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Portfolio characteristics Sector allocation Credit ratings*^

Effective duration distribution* State distribution*

1

Current

Avg. effective duration (yrs) 2.81

Avg. maturity/life (yrs)* 3.08

Avg. coupon (%)* 5

Avg. current yield (%) 4.67

Avg. yield to worst (%) 2.54

Avg. yield to maturity (%) 2.54

Avg. tax-equivalent yield to worst (%) 4.3

Avg. tax-equivalent yield to maturity (%) 4.3

Weighted price ($)* 107.23

Est. annual income per $1MM $45,849

Current

Sectors Current

General Obligation 33.34%

Revenue 66.66%

Current

Sectors Current
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Bond holdings

Description Coupon (%) Maturity Price ($) Effective
duration (yrs)

Yield to worst
(%) Moody's rating S&P rating

MUNI - - - -

PORTLAND ORE WTR SYS REV 2021 B 5.0 05/01/2025 5.00 2025-05-01 101.56 0.64 2.60 Aa2 AA

KANSAS ST DEPT TRANSN HWY REV 5.0 09/01/2025 5.00 2025-09-01 102.36 0.97 2.59 Aa2 AA

HONOLULU HAWAII CITY & CNTY WA SENIOR S 5.0
07/01/2026 5.00 2026-07-01 104.36 1.73 2.54 Aa2 NR

IOWA ST BRD REGENTS HOSP REV S U I 20 5.0 09/01/2026 5.00 2026-09-01 104.45 1.90 2.69 Aa2 AA

MISSISSIPPI ST 2017 A 5.0 10/01/2026 5.00 2026-10-01 104.91 1.94 2.56 Aa2 AA

UNIVERSITY MD SYS AUXILIARY FA 2021 A 5.0 04/01/2027 5.00 2027-04-01 106.24 2.38 2.48 Aa1 AA+

ENERGY NORTHWEST WASH ELEC REV 2017-A 5.0
07/01/2027 5.00 2027-07-01 106.85 2.62 2.47 Aa1 AA-

AUSTIN TEX INDPT SCH DIST 2020 5.0 08/01/2027 5.00 2027-08-01 106.80 2.71 2.56 Aaa NR

NEW MEXICO ST 2021 5.0 03/01/2028 5.00 2028-03-01 108.30 3.22 2.50 Aa2 AA

SHELBY CNTY TENN 2020 B 5.0 04/01/2028 5.00 2028-04-01 108.32 3.23 2.55 Aa1 AA+

DALLAS FORT WORTH TEX INTL ARP 2020 A 5.0 11/01/2028 5.00 2028-11-01 109.47 3.72 2.58 A1 AA-

DELAWARE RIV & BAY AUTH DEL RE 2022 5.0 01/01/2029 5.00 2029-01-01 109.83 3.89 2.58 A1 A+

MASSACHUSETTS BAY TRANSN AUTH 5.0 07/01/2029 5.00 2029-07-01 111.45 4.29 2.47 Aa2 AA+
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Bond holdings

Description Coupon (%) Maturity Price ($) Effective
duration (yrs)

Yield to worst
(%) Moody's rating S&P rating

GWINNETT CNTY GA WTR & SEW AUT 2019 5.0 08/01/2029 5.00 2029-08-01 111.51 4.38 2.49 Aaa AAA

OHIO ST 2023A 5.0 09/01/2029 5.00 2029-09-01 111.80 4.47 2.47 Aaa AAA
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Pooled vehicle holdings
No positions available



Important notes
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