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Portfolio characteristics Sector allocation Credit ratings*^

Effective duration distribution* State distribution*

1

Current

Avg. effective duration (yrs) 4.69

Avg. maturity/life (yrs)* 6.22

Avg. coupon (%)* 5

Avg. current yield (%) 4.53

Avg. yield to worst (%) 2.72

Avg. yield to maturity (%) 2.83

Avg. tax-equivalent yield to worst (%) 4.6

Avg. tax-equivalent yield to maturity (%) 4.77

Weighted price ($)* 110.61

Est. annual income per $1MM $44,569

Current

Sectors Current

General Obligation 40.47%

Revenue 59.53%

Current
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Bond holdings

Description Coupon (%) Maturity Price ($) Effective
duration (yrs)

Yield to worst
(%) Moody's rating S&P rating

MUNI - - - -

WAKE CNTY N C 2023 A 5.0 05/01/2025 5.00 2025-05-01 101.57 0.64 2.58 Aaa AAA

INDIANA UNIV REVS 2020 A 5.0 06/01/2025 5.00 2025-06-01 101.66 0.72 2.73 Aaa AAA

MISSISSIPPI ST 2017 A 5.0 10/01/2026 5.00 2026-10-01 104.91 1.94 2.56 Aa2 AA

KANSAS ST DEPT TRANSN HWY REV 2017 A 5.0 09/01/2027 5.00 2027-09-01 107.13 2.79 2.51 Aa2 AA

MARICOPA CNTY ARIZ INDL DEV AU 5.0 01/01/2028 5.00 2028-01-01 107.47 3.06 2.64 NR AA-

KNOXVILLE TENN ELEC REV LL 2021 5.0 07/01/2028 5.00 2028-07-01 108.56 3.48 2.63 Aa2 AA-

DELAWARE RIV & BAY AUTH DEL RE 2022 5.0 01/01/2029 5.00 2029-01-01 109.83 3.89 2.58 A1 A+

AUSTIN TEX WTR & WASTEWATER SY 5.0 11/15/2029 5.00 2029-11-15 111.59 4.56 2.60 Aa2 AA

PENNSYLVANIA ST FIRST 20 5.0 05/15/2030 5.00 2030-05-15 112.72 4.95 2.58 Aa3 A+

MULTNOMAH CNTY ORE SCH DIST NO 2023 5.0 06/15/2031 5.00 2031-06-15 114.69 5.78 2.62 Aa1 AA+

METROPOLITAN ATLANTA RAPID TRA 2023 A 5.0 07/01/2033 5.00 2033-07-01 117.29 7.23 2.78 Aa2 AAA

BOULDER VALLEY COLO SCH DIST N 2023 5.0 12/01/2034 5.00 2034-12-01 116.81 7.63 2.91 Aa1 AA+

KANSAS CITY MO SAN SWR SYS REV 2024 A 5.0 01/01/2035 5.00 2035-01-01 116.39 7.72 2.97 Aa2 AA
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Bond holdings

Description Coupon (%) Maturity Price ($) Effective
duration (yrs)

Yield to worst
(%) Moody's rating S&P rating

MASSACHUSETTS ST 2022 C 5.0 10/01/2036 5.00 2036-10-01 115.00 7.29 2.90 Aa1 AA+

DISTRICT COLUMBIA INCOME TAX R 2023 A 5.0 05/01/2040 5.00 2040-05-01 113.30 8.54 3.23 Aa1 AAA
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Pooled vehicle holdings
No positions available



Important notes
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