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Fund Share Class
Total Distribution 

per Share
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Proceeds from the sale 

of securities
Return of capital

BATS: Series M Portfolio Institutional Class ($0.01413)               ($0.00857)   -                                        ($0.00556)                  

BATS: Series S Portfolio Institutional Class ($0.01342)               ($0.01209)   ($0.00132)                          -                               
K Class ($0.03026)               ($0.03008)   ($0.00018)                          -                               
Institutional Class ($0.02965)               ($0.02946)   ($0.00018)                          -                               
Service Class ($0.02772)               ($0.02754)   ($0.00018)                          -                               
Investor A Class ($0.02744)               ($0.02726)   ($0.00018)                          -                               
Investor C Class ($0.02308)               ($0.02290)   ($0.00018)                          -                               
Class R ($0.02578)               ($0.02560)   ($0.00018)                          -                               

Series: BlackRock High Yield Portfolio Class I Shares ($0.02186)               ($0.02090)   ($0.00096)                          -                               
Institutional Class ($0.01262)               ($0.01240)   -                                        ($0.00022)                  
Investor A Class ($0.01059)               ($0.01036)   -                                        ($0.00022)                  
Investor C Class ($0.00446)               ($0.00423)   -                                        ($0.00022)                  
Investor K Class ($0.01312)               ($0.01289)   -                                        ($0.00022)                  
Class R ($0.00853)               ($0.00831)   -                                        ($0.00022)                  
Institutional Class ($0.02567)               ($0.02535)   ($0.00032)                          -                               
Investor A Class ($0.02387)               ($0.02355)   ($0.00032)                          -                               
Investor C Class ($0.01728)               ($0.01696)   ($0.00032)                          -                               
K Class ($0.02637)               ($0.02605)   ($0.00032)                          -                               

K Class ($0.01537)               ($0.01098)   ($0.00438)                          -                               

Institutional Class ($0.01497)               ($0.01070)   ($0.00427)                          -                               

Investor A Class ($0.01301)               ($0.00930)   ($0.00371)                          -                               

Class P ($0.01297)               ($0.00927)   ($0.00370)                          -                               

Institutional Class ($0.00976)               ($0.00971)   ($0.00005)                          -                               

Investor A Class ($0.00773)               ($0.00768)   ($0.00005)                          -                               

Investor A1 Class ($0.00896)               ($0.00891)   ($0.00005)                          -                               

Investor C Class ($0.00164)               ($0.00159)   ($0.00005)                          -                               

Institutional Class ($0.62499)               ($0.27174)   -                                        ($0.35325)                  

Investor A Class ($0.60362)               ($0.25037)   -                                        ($0.35325)                  

Institutional Class ($0.50002)               ($0.27716)   -                                        ($0.22286)                  

Investor A Class ($0.47808)               ($0.25523)   -                                        ($0.22285)                  

Institutional Class ($0.01911)               ($0.01909)   -                                        ($0.00002)                  

Investor A Class ($0.01694)               ($0.01692)   -                                        ($0.00001)                  

Investor A1 Class ($0.01837)               ($0.01835)   -                                        ($0.00002)                  

Investor C Class ($0.00923)               ($0.00922)   -                                        ($0.00001)                  

Investor K Class ($0.01985)               ($0.01983)   -                                        ($0.00002)                  

Institutional Class ($0.01655)               ($0.01577)   -                                        ($0.00078)                  

Investor A Class ($0.01381)               ($0.01316)   -                                        ($0.00065)                  

Investor A1 Class ($0.01515)               ($0.01444)   -                                        ($0.00071)                  

Investor C Class ($0.00731)               ($0.00696)   -                                        ($0.00034)                  

K Class ($0.01725)               ($0.01643)   -                                        ($0.00081)                  

Service Class ($0.01368)               ($0.01304)   -                                        ($0.00064)                  

Class R ($0.01110)               ($0.01057)   -                                        ($0.00052)                  

Class I Shares ($0.01481)               ($0.01343)   -                                        ($0.00138)                  

Class III Shares ($0.01155)               ($0.01019)   -                                        ($0.00136)                  

Institutional Class ($0.01316)               ($0.01310)   -                                        ($0.00005)                  

Investor A Class ($0.01091)               ($0.01086)   -                                        ($0.00005)                  

Investor C Class ($0.00412)               ($0.00406)   -                                        ($0.00005)                  

Investor K Class ($0.01364)               ($0.01056)   -                                        ($0.00308)                  

Class R ($0.00897)               ($0.00588)   -                                        ($0.00308)                  

Series: BlackRock U.S. Government Bond Portfolio Class I Shares ($0.00790)               ($0.00443)   -                                        ($0.00347)                  

BlackRock U.S. Government Bond Portfolio

BlackRock Strategic Municipal Opportunities Fund

BlackRock Retirement Income 2040 Fund

BlackRock Retirement Income 2030 Fund

 100 Bellevue Parkway

Wilmington, DE 19809

Tel 302.797.2000

www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than the 

fund’s net income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual amounts 

and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be subject to changes 

based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these distributions for federal income tax 

purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-7762. 

Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at 

www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

BlackRock Total Return Fund

BlackRock Total Return V.I. Fund

BlackRock Low Duration Bond Portfolio

iShares U.S. Aggregate Bond Index Fund

BlackRock High Yield Bond Portfolio

BlackRock Core Bond Portfolio

BlackRock Floating Rate Income Portfolio
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Institutional Class ($0.05574)               ($0.04751)   -                                        ($0.00823)                  

Investor A Class ($0.04905)               ($0.04180)   -                                        ($0.00724)                  

Class U ($0.04905)               ($0.04180)   -                                        ($0.00724)                  

Class W ($0.04905)               ($0.04180)   -                                        ($0.00724)                  

Investor A Class ($0.02152)               -                 -                                        ($0.02152)                  

Institutional ($0.02152)               -                 -                                        ($0.02152)                  

Investor K Class ($0.02152)               -                 -                                        ($0.02152)                  

Class P ($0.02152)               -                 -                                        ($0.02152)                  

Institutional Class ($0.00842)               -                 -                                        ($0.00842)                  

Investor A Class ($0.00842)               -                 -                                        ($0.00842)                  

Investor K Class ($0.00842)               -                 -                                        ($0.00842)                  

Institutional Class ($0.01469)               ($0.01425)   -                                        ($0.00043)                  

Investor A Class ($0.01211)               ($0.01168)   -                                        ($0.00043)                  

K Class ($0.01511)               ($0.01468)   -                                        ($0.00043)                  

Sincerely,

BlackRock Investments, LLC

iShares MSCI EAFE International Index Fund

iShares MSCI Total International Index Fund

BlackRock Sustainable Total Return Fund 

BlackRock Credit Strategies Fund
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