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Fund Share Class
Total 

Distribution per 
Share

Net Income
Proceeds from 

the sale of 
securities

Return of capital

BATS: Series S Portfolio Institutional Class ($0.03850)              ($0.03846)              -                           ($0.00003)                                  
BlackRock Allocation Target Shares, Series I Fund Class ($0.05306)              ($0.05127)              -                           ($0.00179)                                  

A Class ($0.04105)              ($0.03928)              -                           ($0.00176)                                  
C Class ($0.03730)              ($0.03554)              -                           ($0.00176)                                  
Institutional Class ($0.04313)              ($0.04137)              -                           ($0.00176)                                  
K Class ($0.04373)              ($0.04197)              -                           ($0.00176)                                  
R Class ($0.03964)              ($0.03787)              -                           ($0.00176)                                  
Service Class ($0.04149)              ($0.03973)              -                           ($0.00176)                                  
I Class ($0.04127)              ($0.03963)              -                           ($0.00164)                                  
III Class ($0.03987)              ($0.03823)              -                           ($0.00163)                                  
A Class ($0.04465)              ($0.04054)              -                           ($0.00411)                                  
C Class ($0.03901)              ($0.03489)              -                           ($0.00412)                                  
Institutional Class ($0.04647)              ($0.04236)              -                           ($0.00411)                                  
K Class ($0.04684)              ($0.04273)              -                           ($0.00411)                                  
A Class ($0.07331)              ($0.07080)              -                           ($0.00251)                                  
C Class ($0.06414)              ($0.06175)              -                           ($0.00239)                                  
Institutional Class ($0.07751)              ($0.07492)              -                           ($0.00259)                                  
K Class ($0.07675)              ($0.07420)              -                           ($0.00255)                                  
A Class ($0.03350)              ($0.03285)              -                           ($0.00065)                                  
A1 Class ($0.03463)              ($0.03397)              -                           ($0.00065)                                  
C Class ($0.02776)              ($0.02711)              -                           ($0.00065)                                  
Institutional Class ($0.03538)              ($0.03473)              -                           ($0.00065)                                  
K Class ($0.03571)              ($0.03505)              -                           ($0.00065)                                  
R Class ($0.03152)              ($0.03087)              -                           ($0.00065)                                  
A Class ($0.05198)              ($0.04921)              -                           ($0.00278)                                  
C Class ($0.04559)              ($0.04282)              -                           ($0.00277)                                  
Institutional Class ($0.05416)              ($0.05138)              -                           ($0.00278)                                  
K Class ($0.05457)              ($0.05179)              -                           ($0.00278)                                  
A Class ($0.60729)              ($0.43796)              -                           ($0.16933)                                  
Institutional Class ($0.62497)              ($0.45565)              -                           ($0.16933)                                  
A Class ($0.48109)              ($0.46685)              -                           ($0.01424)                                  
Institutional Class ($0.50000)              ($0.48576)              -                           ($0.01424)                                  
A Class ($0.05052)              ($0.04726)              -                           ($0.00326)                                  
Institutional Class ($0.05223)              ($0.04897)              -                           ($0.00326)                                  
K Class ($0.05277)              ($0.04952)              -                           ($0.00326)                                  
A Class ($0.02869)              ($0.02800)              -                           ($0.00069)                                  
Institutional Class ($0.03084)              ($0.03015)              -                           ($0.00069)                                  
K Class ($0.03118)              ($0.03049)              -                           ($0.00069)                                  
A Class ($0.04098)              ($0.04026)              -                           ($0.00072)                                  
A1 Class ($0.04215)              ($0.04141)              -                           ($0.00074)                                  
C Class ($0.03471)              ($0.03410)              -                           ($0.00061)                                  
Institutional Class ($0.04349)              ($0.04273)              -                           ($0.00076)                                  
K Class ($0.04414)              ($0.04336)              -                           ($0.00078)                                  
R Class ($0.03834)              ($0.03767)              -                           ($0.00067)                                  
Service Class ($0.04078)              ($0.04006)              -                           ($0.00072)                                  

BlackRock Retirement Income 2030 Fund

BlackRock Total Return Fund

 100 Bellevue Parkway
Wilmington, DE 19809

Tel 302.797.2000
www.blackrock.com

Dear Shareholder,

Section 19(a) of the Investment Company Act of 1940 requires notice to shareholders if the payment of any distribution is made from any source other than 
the fund’s net income. This notice is intended to satisfy the requirements under Section 19(a).

The amounts and sources of distributions reported in this Notice are only estimates and are not being provided for tax reporting purposes. The actual 
amounts and sources of the amounts for tax reporting purposes will depend upon the Fund’s investment experience during its fiscal year and may be 
subject to changes based on tax regulations. The Fund will send you a Form 1099-DIV for the calendar year that will tell you how to report these 
distributions for federal income tax purposes.

If you have any questions or require additional assistance with your account, please contact BlackRock Funds Investor Services toll-free at 1-800-441-
7762. Representatives are available Monday through Friday from 8:00 a.m. to 6:00 p.m., Eastern Time. You may also visit the BlackRock Funds’ website at 
www.blackrock.com/funds.

No action is required on your part and you should not use the information provided in this notice for tax reporting purposes.

BlackRock Sustainable Total Return Fund 

BlackRock High Yield Bond Portfolio

BlackRock High Yield V.I. Fund

BlackRock Income Fund

BlackRock Inflation Protected Bond Portfolio

BlackRock Low Duration Bond Portfolio

BlackRock Multi-Asset Income Portfolio

BlackRock Sustainable High Yield Bond Fund

BlackRock Retirement Income 2040 Fund
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A Class ($0.04025)              ($0.03958)              -                           ($0.00067)                                  
C Class ($0.03464)              ($0.03398)              -                           ($0.00067)                                  
Institutional Class ($0.04213)              ($0.04146)              -                           ($0.00067)                                  
Institutional Class ($0.04351)              ($0.04329)              ($0.00022)              -                                               
Class K ($0.04167)              ($0.04145)              ($0.00022)              -                                               

Series: BlackRock High Yield Portfolio I Class ($0.03016)              ($0.02827)              -                           ($0.00189)                                  

Sincerely,

BlackRock Investments, LLC

Diversified Fixed Income Fund 

BlackRock U.S. Mortgage Portfolio
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