iShares.

U.S. TREASURY BOND
EXPOSURE WITH THE
EFFICIENCY OF AN ETF

Key takeaways

Access Customize Tax Efficient
Get access to U.S. government Use iShares Treasury bond ETFs iShares Treasury bond ETFs
bonds with the efficiency of to get exposure to segments of historically have not paid out
an ETF the Treasury yield curve or the capital gains

entire curve with GOVT

Seek to add protection to your investment portfolio

In times of market stress, improving the credit quality of your fixed income sleeve can help build

portfolio resilience.

U.S. government bonds are high-quality, AAA-rated securities that can diversify your investment portfolio.
Historically, when stock markets sell off, these bonds have experienced a flight-to-quality and increased in

value. These bonds can serve as a portfolio hedge against risk-off periods. iShares Treasury bond ETFs
help you customize your portfolio by offering funds with a variety of U.S. Treasury bond maturity buckets.
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Specific maturity years with iBonds® for 0.07%



Customize your exposure to interest rate risk

With 23 options to choose from, you have the ability to target the duration you are looking for with iShares
U.S. Treasury bond ETFs.

Duration of iShares U.S. Treasury bond ETFs (years)
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Source: BlackRock, as of 9/30/2024.

Seek to target different segments of the yield curve

iShares U.S. Treasury bond ETFs offer exposure to Treasury bonds that mature within specific maturity
years or ranges, allowing you to target points on the yield curve.

Yield curve of iShares U.S. Treasury bond ETFs
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iShares Treasury Floating Rate Bond ETF (TFLO) iShares 7-10 Year Treasury Bond ETF (IEF)
iShares 0-3 Month Treasury Bond ETF (SGOV) iShares 10-20 Year Treasury Bond ETF (TLH)
iShares Short Treasury Bond ETF (SHV) iShares 20+ Year Treasury Bond ETF (TLT)
iShares 1-3 Year Treasury Bond ETF (SHY) . iShares iBonds Dec 2024-2054 Term Treasury ETFs

(IBTE-IBGK - 12 total)
iShares 3-7 Year Treasury Bond ETF (IEI)

iShares 25+ Year Treasury STRIPS Bond ETF
iShares U.S. Treasury Bond ETF (GOVT) (GOVZ)

BlackRock Solutions, as of 9/30/2024. Effective duration denominated in years. Past performance does not guarantee future results. For standardized
performance, please see the chart below.
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Standardized performance as of 9/30/2024

Gross/ | 397DV | o ntractual

. 10-Year . .
Fund net S:EV(\.I:itYI:e/Id Fee Waiver 1—Yea2 5-YearoReturns Returns | Since I:\ceptlon
Fund Name Inception |expense Wi Expiration | Returns (%) (%) (%) (%)
D . ithout
ate | ratio” | waiver) uf Mkt Mkt Mkt Mkt
Applicable) | NAV . NAV . NAV . NAV .
Price Price Price Price

iShares 0-3 Month o o
Treasury Bond ETF (SGOV) 05/26/2020| 0.09% | 5.08% - 5.46 5.42 -- -- -- - 247 2.47
iShares Short Treasury |1 /05,2007 0.15% | 4.75% |06/30/2026| 545 | 545 | 221 | 221 | 157 | 157 | 135 | 1.35
iShares 1-3 Year Treasury o o
Bond ETF (SHY) 07/22/2002| 0.15% | 3.59% - 6.63 6.60 1.36 1.36 1.28 | 1.28 1.88 1.88
iShares 3-7 Year Treasury |41 /05,5007| 0.15% | 3.43% - 896 | 893 | 049 | 048 | 150 | 1.50 | 2.89 | 289
Bond ETF (IED)
iShares 7-10 Year Treasury ln7 /55 /5002| 0.15% | 3.58% - 10.81 [ 1082 | -0.82 | -0.81 | 142 | 141 | 358 | 358
Bond ETF (IEF)
iShares 10-20 Year o o
Treasury Bond ETF (TLH) 01/05/2007| 0.15% | 4.00% - 1566 | 1568 | -3.40 | -341 | 0.67 | 0.67 3.28 3.29
iShares 20+ Year Treasury o o
Bond ETF (TLT) 07/22/2002| 0.15% | 4.08% - 1507|1501 | -499 | -501 | O0.77 | O.77 421 421
iShares 25+ Year Treasury 0.15%/| 3.94 % /
STRIPS Bomd B1F (Govs)09/22/2020/ oM | S 200/ 102/28/2029| 1746 | 1788 | - - — | — |-1466| -1459
iShares®iBonds® Dec 2024 o o
Term Treasury ETF (IBTE) 02/25/2020, 0.07% | 4.79% |12/15/2024| 551 541 - - - - 1.36 1.35
iShares®iBonds® Dec 2025 o o
Term Treasury ETF (IBTF) 02/25/2020, 0.07% | 4.23% |(12/15/2025| 5.96 5.92 -- -- -- -- 0.68 0.69
iShares®iBonds® Dec 2026 o o
Term Treasury ETF (IBTG) 02/25/2020, 0.07% | 3.68% (12/15/2026| 6.83 6.82 -- -- -- - 0.30 0.31
iShares®iBonds® Dec 2027 o o
Term Treasury ETF (IBTH) 02/25/2020| 0.07% | 3.51% |12/15/2027| 7.81 7.75 -- -- -- - -0.13 | -0.13
) o R
IShares® iBonds™ Dec 2028, 5 50501 0.07% | 3.50% |12/15/2028| 860 | 855 | - - - — | -045| -044
Term Treasury ETF (IBTI)
iShares®iBonds® Dec 2029 o o
Term Treasury ETF (IBTJ) 02/25/2020, 0.07% | 3.51% (12/15/2029| 9.42 9.40 -- -- -- - -0.70 | -0.69
iShares®iBonds® Dec 2030 o o
Term Treasury ETF (IBTK) 07/14/2020, 0.07% | 3.55% |12/15/2030| 10.20| 10.14 -- -- -- - -3.13 | -3.12
iShares U.S. Treasury Bond o o
ETF (GOVT) 02/14/2012| 0.05% | 3.72% - 9.68 9.70 | -0.28 | -0.28 | 1.25 | 1.25 1.16 1.16

Performance data represents past performance and does not guarantee future results. Investment return and principal value will fluctuate
with market conditions and may be lower or higher when you sell your shares. Current performance may differ from the performance
. Performance shown reflects fee waivers and/or expense

shown. For most recent month-end performance see

reimbursements by the investment advisor to the fund for some or all of the periods shown. Performance would have been lower without

such waivers.

* Net expense ratio shown for GOVZ reflect contractual fee waivers in place through 02/29/2029 respectively.
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Standardized performance as of 973072024

30-Day | ¢ontractual

Fund Gross (SECYield Fee Waiver 1-Year 5-Year 10-Year Since Inception
E . Expense| (With/ . . Returns (%) Returns (%) | Returns (%) (%)
und Name Inception . . Expiration
Ratio | Without
Date Waiver) Slf
Applicable) NAV M.kt NAV M'kt NAV M'kt M.kt
Price Price Price Price
iShares Treasury
Floating Rate Bond ETF |02/03/2014| 0.15% | 5.00% - 5.37 528 | 239 | 239 | 167 | 168 | 1.58 1.58
(TFLO)
iShares® iBonds® Dec
2031 Term Treasury 07/13/2021| 0.07% | 3.58% |12/15/2031| 10.55 | 10.52 - - - - -2.85 | -2.84
ETF (IBTL)
iShares® iBonds® Dec
2032 Term Treasury 07/06/2022| 0.07% | 3.62% |12/15/2032| 11.03 | 10.98 - - - - 0.69 0.70
ETF (IBTM)
iShares® iBonds® Dec
2033 Term Treasury 06/27/2023| 0.07% | 3.67% |12/15/2033| 10.92 | 10.83 - - - - 3.93 3.95
ETF (IBTO)
iShares® iBonds® Dec
2034 Term Treasury 06/11/2024| 0.07% | 3.70% |12/15/2034 - - - - - - 6.21 6.24
ETF (IBTP)
iShares® iBonds® Dec
2044 Term Treasury 06/11/2024| 0.07% | 4.26% |12/15/2044 - - - - - - 7.63 7.68
ETF (IBGA)
iShares® iBonds® Dec
2054 Term Treasury 06/11/2024| 0.07% | 4.07% |12/15/2054 - - - - - - 8.10 8.16
ETF (IBGK)

Performance data represents past performance and does not guarantee future results. Investment return and principal value will fluctuate
with market conditions and may be lower or higher when you sell your shares. Current performance may differ from the performance
shown. For most recent month-end performance see . Performance shown reflects fee waivers and/or expense
reimbursements by the investment advisor to the fund for some or all of the periods shown. Performance would have been lower without
such waivers.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Beginning August 10, 2020, market price returns for BlackRock and iShares ETFs are calculated using the closing price and account for distributions from the fund. Prior to
August 10, 2020, market price returns for BlackRock and iShares ETFs were calculated using the midpoint price and accounted for distributions from the fund. The midpoint is
the average of the bid/ask prices at 4:00 PM ET (when NAVis normally determined for most ETFs). The returns shown do not represent the returns you would receive if you traded
shares at other times. Since shares of a fund may not trade in the secondary market until after the fund's inception, for the period from inception to the first day of secondary
market trading in shares of the fund, the NAV of the fund is used as a proxy for the Market Price to calculate market returns.

Carefully consider the Funds’investment objectives, risk factors,and charges and expenses beforeinvesting. This and other informationcan be
foundin the Funds’ prospectuses and, if available, summary prospectuses, whichmay be obtained by visiting www.iShares.comor
www.blackrock.com. Read the prospectus carefully beforeinvesting.

Investinginvolvesrisk,including possible loss of principal.

Fixedincomerisksincludeinterest-rateand credit risk. Typically,wheninterest ratesrise, there is a corresponding declinein bond values. Credit risk refers to the possibility that the bond issuer
will not be ableto make principaland interest payments. Diversification may not protect against marketrisk or loss of principal. Aninvestment in the Fundis not insured or guaranteed by the
Federal DepositInsurance Corporation orany other government agency andits return and yield will fluctuate with market conditions. Transactionsin shares of ETFswill resultin brokerage
commissionsand will generate tax consequences. All regulated investment companiesare obliged o distribute portfolio gains to shareholders. Aninvestment in the Fundis not insured or
guaranteed by the Federal Deposit Insurance Corporation or any other government agency and its return and yield will fluctuate with market conditions. The iShares®iBonds® ETFs will
terminatein September or December of the yearin the fund'sname. An investmentin the Fund(s)is not guaranteed,and aninvestor may experience losses, including near or at the termination
date. Inthe finalmonths of the Fund's operation, asthe bonds it holds mature, its portfoliowilltransition to cash and cash-likeinstruments. Following the Fund'stermination date, the Fund will
distribute substantiallyall of its net assets, after deduction of any liabilities, to then-currentinvestorswithout further notice and willno longer be listed or traded. The Funds do not seek to return
any predeterminedamount. During the months priorto the Fund's plannedtermination date, its yield will generallytend to move toward prevailing money marketrates (or, inthe case of the
MuniiBonds ETFs, tax-exempt money marketrates), and may be lower than the yields of the bonds previously held by the Fund and lower than prevailingyields for bondsin the market. The
rate of Fund distribution payments may adversely affect the tax characterization of an investor's returnsfrom an investment in the Fund relative to a direct investmentin bonds. Ifthe amount
aninvestor receives as liquidation proceeds upon the Fund'sterminationis higher or lower than the investor's cost basis, the investor may experience a gain or loss for tax purposes.

Thisinformationshould not be relied upon as research, investment advice, or a recommendation regardingany products, strategies, or any securityin particular. This materialis strictly for
illustrative, educational,or informational purposesandis subjectto change. The iShares Fundsare distributed by BlackRock Investments, LL C (together with its affiliates, “BlackRock”).

© 2024 BlackRock, Inc. or its affiliates. All Rights Reserved. BLACKROCK and iSHARES are trademarks of BlackRock, Inc. or its affiliates. All other trademarks
are those of their respective owners.
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