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INDEX OBJECTIVE
The  BlackRock  Dynamic  Factor  Index  (the  “Index”)  objective  is  to  offer  diversified  multi-
asset exposure for a given target volatility. The Index invests in up to eight exchange-traded
funds (five Equity ETFs and three Fixed Income ETFs) and a Cash Constituent, subject to a
target volatility of 5% (the “Target Volatility”). The Index seeks to provide dynamic exposure
to  broad  factors  using  economic  regime  observations,  stock  level  fundamentals  and
momentum insights by monthly rebalancing its allocation to the five Equity ETFs based on
certain  relationships  between  the  Equity  ETFs  and  the  common  factors,  as  described  in
greater  detail  below.  The Index also seeks to  achieve a  5% Target  Volatility  by  investing in
the Fixed Income ETFs and the Cash Constituent, as described in greater detail herein.
The Equity  ETFs emphasize broad,  persistent  drivers  of  Return,  consisting of  the following
factor strategies (which are separate from the factor strategies used by the Index):

INDEX LEVEL HISTORY

Historical index performance is no guarantee of any future performance. Indexes are
unmanaged and one cannot invest directly in an index.

CUMULATIVE & ANNUALISED PERFORMANCE
CUMULATIVE (%) ANNUALISED (% p.a.)

1m 3m 6m YTD 1y 3y 5y 10y

Total Return 
(%)

0.86 -0.90 0.14 0.14 -0.08 -12.70 - -

Key Facts
Asset Class : Multi Asset

Index Inception Date : 31-Oct-2019

External Ticker : IBLDDF5E

Base Currency : U.S. Dollar

INDEX CONSTITUENTS
US Dollar Cash 37.63%
iShares 20+ Year Treasury Bond ETF 12.95%
iShares 7-10 Year Treasury Bond ETF12.95%
iShares MSCI USA Momentum 
Factor ETF

10.85%

iShares MSCI USA Quality Factor ETF8.40%
iShares MSCI USA Size Factor ETF 7.51%
iShares MSCI USA Value Factor ETF 6.77%
iShares MSCI Min Vol USA ETF 2.95%
Sum 100.00%
Constituents are subject to change
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IMPORTANT INFORMATION:

The BlackRock Dynamic Factor Index commenced ongoing calculation on October 31, 2019. BlackRock Index Services, LLC (“Index Services”),  a
subsidiary of BlackRock, Inc. designs, sponsors and publishes the BlackRock Indices for use in portfolio benchmarking, and portfolio management.
The BlackRock Indices, allocations and data are subject to change.

The BlackRock Indices do not guarantee future income or protect against loss of principal. There can be no assurance that an investment strategy
based on the BlackRock Indices will be successful. Indices are unmanaged, and one cannot invest directly in an index. Exposure to an asset class
or trading strategy or other category represented by an index is only available through investable instruments (if any) based on that index. Index
Services  does  not  issue,  sponsor,  endorse,  market,  offer,  review  or  otherwise  express  any  opinion  regarding  any  fund,  exchange  traded  fund,
derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return
related  to  the  performance  of  any  Index  Services'  index  (collectively,  “Index  Linked  Investments”).  Index  Services  makes  no  assurance  that  any
Index  Linked  Investments  will  accurately  track  index  performance  or  provide  positive  investment  returns.  Index  Services  is  not  an  investment
adviser or fiduciary and makes no representation regarding the advisability of investing in any Index Linked Investments.

Index returns do not  represent  the results  of  actual  trading of  investable  assets/securities.  Index Services maintains and calculates indices but
does not manage actual assets. Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities
underlying  the  index  or  Index  Linked  Investments.  The  imposition  of  these  fees  and  charges  would  cause  the  performance  of  an  Index  Linked
Investment to be different than the Index Services’ index performance.

This information is the property of BlackRock, Inc. and /or its subsidiaries (collectively, "BlackRock"). It is provided for informational purposes only.
Although BlackRock shall obtain information from sources that BlackRock considers reliable, none of the BlackRock, its subsidiaries or any other
third  party  involved  in,  or  related  to,  compiling,  computing  or  creating  the  information  (collectively,  the  "BlackRock  Parties")  guarantees  the
accuracy and/or the completeness of any of this information. BlackRock does not guarantee that any of the BlackRock Indices will not deviate from
its stated methodology. All BlackRock indices and data are the exclusive property of BlackRock and may not be used in any way without the express
written permission of BlackRock.

Reliance upon information in this material is at the sole discretion of the reader. The information may not be used to verify or correct other data, to
create  indices,  risk  models,  or  analytics,  or  in  connection  with  issuing,  offering,  sponsoring,  managing  or  marketing  any  securities,  portfolios,
financial  products  or  other  investment  vehicles.  Historical  data  and  analysis  should  not  be  taken  as  an  indication  or  guarantee  of  any  future
performance, analysis, forecast or prediction. None of the information or BlackRock index or other product or service referenced herein constitutes
an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy. Further, none of the
information or any BlackRock index is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. The information is provided "as is" and the user of the Information assumes the entire risk of
any use it may make or permit to be made of the information. NONE OF BLACKROCK PARTIES MAKES ANY WARRANTIES OR REPRESENTATIONS
AND, TO THE MAXIMUM EXTENT PERMITTED BY LAW, EACH BLACKROCK PARTY HEREBY EXPRESSLY DISCLAIMS ALL IMPLIED WARRANTIES,
INCLUDING WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE. WITHOUT LIMITING ANY OF THE FOREGOING
AND  TO  THE  MAXIMUM  EXTENT  PERMITTED  BY  LAW,  IN  NO  EVENT  SHALL  ANY  OF  THE  BLACKROCK  PARTIES  HAVE  ANY  LIABILITY
REGARDING ANY OF THE INFORMATION FOR ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL (INCLUDING LOST PROFITS) OR
ANY OTHER DAMAGES EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. The foregoing shall  not exclude or limit  any liability that
may not by applicable law be excluded or limited.

©BlackRock,  Inc.  All  rights  reserved.  BLACKROCK,  BlackRock  Dynamic  Factor  Index  are  trademarks  of  BlackRock,  Inc.  or  its  affiliates.  All  other
marks are the property of their respective owners.
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