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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Financial Statements. To the extent
that there is any inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another
language, the English language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Financial Statements in a language other than English,
the language of the Report and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and
Financial Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance with the
laws of Ireland.
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GENERAL INFORMATION (continued)
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For Swiss investors: The prospectus of the Entity, the Articles of Association, the Key Information Documents ("KID"), the Packaged Retail and
Insurance-based Investment Products Key Information Documents (“PRIIP KID”), the latest annual report and audited financial statements and
interim report and unaudited financial statements as applicable and a detailed list of investments purchased and sold for each Fund during the
financial period may be obtained on request and free of charge from the representative in Switzerland.

For German investors: The prospectus and PRIIP KID are available, free of charge, from the Information Agent in Germany.

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment
Code (Kapitalanlagegesetzbuch) has been made for the following funds: iShares £ Corp Bond ex-Financials UCITS ETF and iShares UK Gilts
0-5yr UCITS ETF. Therefore, shares of these funds may not be distributed in the Federal Republic of Germany.

The Entity is duly registered with the Comision Nacional del Mercado de Valores in Spain under number 806.

Money Market Funds (“MMF”) are not a guaranteed investment vehicle. An investment in MMF is different from an investment in deposits;

the principal invested in an MMF is capable of fluctuation and the risk of loss of the principal is to be borne by the investor. Further
information about the funds, including the type of MMF that the fund is classified as under the Money Market Funds Regulation (“MMFR”), the
methods used by the MMF to value the assets of the MMF and calculate the Net Asset Value (“NAV”), are available

at https://www.blackrock.com/cash/en-Im/european-money-market-fund-reform-disclosures. The credit ratings were solicited and financed

by BlackRock.
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iISHARES Ill PLC

BACKGROUND

iShares Il public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in
Ireland on 22 January 2008 with limited liability and segregated liability between its funds and is organised under the laws of Ireland and is
regulated by the Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS
Regulations”).

The Entity is structured as an umbrella fund and comprises of separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped
into different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more
share classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The
creation of an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested
in accordance with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share
class, there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a
matter of law, there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other
share classes.

The term “Fund” or “Financial Product” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager
or its delegate acting for the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock
Advisors (UK) Limited as appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when
Fund shares are classified as financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Fund details
The Entity had 63 Funds in operation as at 31 December 2024.

The following Funds terminated operations in a prior year and are pending revocation by the CBI. Financial statements continue to be prepared
for iShares Developed World ex-UK UCITS ETF as the Fund still holds financial assets balances at the balance sheet date. No unaudited

financial statements have been prepared for the other terminated Funds as no financial assets are held by such Funds and final termination
audited financial statements have been prepared in a prior year.

e iShares Developed World ex-UK UCITS ETF
e iShares EURO STOXX 50 UCITS ETF (Acc)

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund. They can be

bought and sold like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial
instruments relevant to the Fund and its benchmark index.

Changes to the Entity during the financial period
On 21 August 2024, iShares J.P Morgan € EM Bond UCITS ETF ceased operations.

On 30 August 2024, an updated prospectus was issued by the Entity to include new Funds.
On 30 September 2024, Peter Vivian resigned as a non-executive Director.

On 22 November 2024, Manuela Sperandeo was appointed as a non-executive Director.

[4]
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iISHARES Ill PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)
During the financial period, supplements were issued for new Funds.

The following Funds were launched during the financial period:

iShares Asia ex Japan Equity Enhanced Active UCITS ETF 23 July 2024
iShares Emerging Markets Equity Enhanced Active UCITS ETF 23 July 2024
iShares World Equity Enhanced Active UCITS ETF 23 July 2024
iShares Europe Equity Enhanced Active UCITS ETF 24 July 2024
iShares US Equity Enhanced Active UCITS ETF 24 July 2024
iShares Broad Global Govt Bond UCITS ETF 29 August 2024
iShares EUR Cash UCITS ETF 21 November 2024
iShares Al Adopters & Applications UCITS ETF 3 December 2024
iShares Al Infrastructure UCITS ETF 3 December 2024

The following share classes were launched during the financial period:

Fund name Share class Launch date
iShares Asia ex Japan Equity Enhanced Active UCITS ETF USD (Acc) 23 July 2024
iShares Emerging Markets Equity Enhanced Active UCITS ETF USD (Acc) 23 July 2024
iShares World Equity Enhanced Active UCITS ETF USD (Acc) 23 July 2024
iShares Europe Equity Enhanced Active UCITS ETF EUR (Acc) 24 July 2024
iShares US Equity Enhanced Active UCITS ETF USD (Acc) 24 July 2024
iShares Broad $ High Yield Corp Bond UCITS ETF CHF Hedged (Acc) 2 August 2024
iShares Broad € High Yield Corp Bond UCITS ETF CHF Hedged (Acc) 2 August 2024
iShares Broad € High Yield Corp Bond UCITS ETF USD Hedged (Acc) 2 August 2024
iShares Core € Govt Bond UCITS ETF EUR (Acc) 27 August 2024
iShares Broad Global Govt Bond UCITS ETF USD (Dist) 29 August 2024
iShares € Govt Bond Climate UCITS ETF GBP Hedged (Acc) 25 September 2024
iShares Broad Global Govt Bond UCITS ETF USD Hedged (Acc) 3 October 2024
iShares Broad Global Govt Bond UCITS ETF AUD Hedged (Dist) 3 October 2024
iShares Broad Global Govt Bond UCITS ETF GBP Hedged (Dist) 3 October 2024
iShares EUR Cash UCITS ETF EUR (Acc) 21 November 2024
iShares Al Adopters & Applications UCITS ETF USD (Acc) 3 December 2024
iShares Al Infrastructure UCITS ETF USD (Acc) 3 December 2024

Stock exchange listings
The shares of each Fund will be listed and admitted for trading on a number of stock exchanges. For details of where shares are listed or
admitted for trading, please refer to the official iShares website (https://www.ishares.com).

[5]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT

Investment objective
The investment objective of the Funds is to provide investors with a total return, taking into account both the capital and income returns, which
reflect the total returns of the respective benchmark listed in the below table.

iShares Asia ex Japan Equity Enhanced Active UCITS ETF
iShares Emerging Markets Equity Enhanced Active UCITS ETF
iShares Europe Equity Enhanced Active UCITS ETF

iShares US Equity Enhanced Active UCITS ETF

iShares World Equity Enhanced Active UCITS ETF

The investment objective of the Funds is to achieve long-term capital growth.

iShares Conservative Portfolio UCITS ETF

The investment objective of the Fund is to provide investors with a total return, taking into account both capital and income returns, through an
actively managed, multi-asset portfolio, whilst targeting a conservative risk profile. The Fund will invest in accordance with the environmental,
social and governance ("ESG") criteria.

iShares EUR Cash UCITS ETF
The investment objective of the Fund is to provide a return in line with money market rates consistent with preservation of principal and liquidity
by the maintenance of a portfolio of high credit quality short term “money market” instruments.

iShares Growth Portfolio UCITS ETF
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and income returns, through an
actively managed, multi-asset portfolio, whilst targeting a growth risk profile. The Fund will invest in accordance with the ESG criteria.

iShares Moderate Portfolio UCITS ETF
The investment objective of the Fund is to provide investors with a total return, taking into account both capital and income returns, through an

actively managed, multi-asset portfolio, whilst targeting a moderate risk profile. The Fund will invest in accordance with the ESG criteria.

iShares U.S. Equity High Income UCITS ETF
The investment objective of the Fund is to generate income and capital growth with lower volatility than the broader US equity market.

iShares World Equity High Income UCITS ETF
The investment objective of the Fund is to generate income and capital growth with lower volatility than developed market equities.

Investment management approach

Fund name Benchmark index Investment management
approach

iShares $ Asia Investment Grade Corp Bond UCITS  iBoxx USD Asia ex-Japan Corporates Investment Index tracking - Non-replicating

ETF Grade ESG Screened Index

iShares $ Development Bank Bonds UCITS ETF FTSE World Broad Investment-Grade USD Index tracking - Non-replicating

Multilateral Development Bank Bond Capped Index
iShares $ High Yield Corp Bond ESG Paris-Aligned  Bloomberg MSCI US Corporate High Yield Climate Index tracking - Non-replicating

Climate UCITS ETF Paris-Aligned ESG Select Index

iShares $ Intermediate Credit Bond UCITS ETF Bloomberg U.S. Intermediate Credit Bond Index (Total Index tracking - Non-replicating
Return)

iShares € Aggregate Bond ESG UCITS ETF Bloomberg MSCI Euro Aggregate Sustainable and Index tracking - Non-replicating

Green Bond SRI Index

[6]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name Benchmark index

iShares € Corp Bond 1-5yr UCITS ETF
iShares € Corp Bond BBB-BB UCITS ETF

Bloomberg Euro Corporate 1-5 Year Bond Index

Markit iBoxx EUR Corporates BBB-BB (5% Issuer
Cap) Index

iShares € Corp Bond ESG Paris-Aligned Climate Bloomberg MSCI Euro Corporate Climate Paris
UCITS ETF Aligned ESG Select Index

iShares € Corp Bond ex-Financials 1-5yr ESG UCITS Bloomberg MSCI Euro Corporate ex Financials 1-5
ETF Year Sustainable SRI Index

iShares € Corp Bond ex-Financials UCITS ETF
iShares € Covered Bond UCITS ETF
iShares € Govt Bond 0-1yr UCITS ETF

Bloomberg Euro Corporate ex-Financials Bond Index
Markit iBoxx Euro Covered Index

Bloomberg Euro Short Treasury (0-12 Months) Bond
Index

iShares € Govt Bond 5-7yr UCITS ETF
iShares € Govt Bond 10-15yr UCITS ETF

Bloomberg Euro Government Bond 5-7yr Term Index

Bloomberg Euro Government Bond 10-15yr Term
Index

FTSE Advanced Climate Risk-Adjusted European
Monetary Union Government Bond Index

Bloomberg MSCI EUR Corporate High Yield Climate
Paris-Aligned ESG Select Index

Markit iBoxx GBP Non-Financials Index

STOXX Global Al Adopters and Applications Index
STOXX Global Al Infrastructure Index

MSCI AC Asia ex Japan Index

iShares € Govt Bond Climate UCITS ETF

iShares € High Yield Corp Bond ESG Paris-Aligned
Climate UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Al Adopters & Applications UCITS ETF?
iShares Al Infrastructure UCITS ETF®

iShares Asia ex Japan Equity Enhanced Active
UCITS ETF% 4

iShares Blockchain Technology UCITS ETF NYSE FactSet Global Blockchain Technologies

Capped Index

ICE BofAML US High Yield Constrained Index
ICE BofAML Euro High Yield Constrained Index
Bloomberg Global Aggregate Treasuries Index
N/A

Bloomberg Euro Corporate Bond Index

iShares Broad $ High Yield Corp Bond UCITS ETF
iShares Broad € High Yield Corp Bond UCITS ETF
iShares Broad Global Govt Bond UCITS ETF®
iShares Conservative Portfolio UCITS ETF'
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Core MSCI Europe UCITS ETF EUR (Acc)
iShares Core MSCI Japan IMI UCITS ETF MSCI Japan Investable Market Index (IMI)
iShares Core MSCI World UCITS ETF MSCI World Index

iShares Emerging Asia Local Govt Bond UCITS ETF Bloomberg Emerging Markets Asia Local Currency
Govt Country Capped Index

Bloomberg Euro Treasury Bond Index
Bloomberg Global Aggregate Bond Index
MSCI Europe Index

iShares Emerging Markets Equity Enhanced Active
UCITS ETF%#

iShares EUR Cash UCITS ETF? ©

iShares Europe Equity Enhanced Active UCITS
ETF%7

iShares Global Aggregate Bond ESG UCITS ETF

MSCI Emerging Markets Index

Euro Short-Term Rate (€STR)
MSCI Europe Index

Bloomberg MSCI Global Aggregate Sustainable and
Green Bond SRI Index

Investment management
approach

Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Replicating
Index tracking - Replicating
Active

Index tracking - Replicating

Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating
Active

Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating
Index tracking - Non-replicating

Active

Active
Active

Index tracking - Non-replicating

[7]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name Benchmark index

iShares Global Govt Bond Climate UCITS ETF FTSE Advanced Climate Risk-Adjusted World

Government Bond Index
FTSE Group-of-Seven (G7) Government Bond Index

iShares Global Inflation Linked Govt Bond UCITS Bloomberg World Government Inflation-Linked Bond
ETF Index

iShares Global Real Estate Environmental Tilt UCITS FTSE EPRA Nareit Developed Green Low Carbon
ETF Target Select UCITS Capped Index

iShares Growth Portfolio UCITS ETF' N/A
iShares J.P Morgan € EM Bond UCITS ETF® J.P Morgan Euro EMBI Global Diversified Index

iShares J.P. Morgan EM Local Govt Bond UCITS ETF J.P. Morgan GBI - EM Global Diversified 10% Cap 1%
Floor

N/A
MSCI Australia Index
MSCI Emerging Markets Small Cap Index

iShares Global Govt Bond UCITS ETF

iShares Moderate Portfolio UCITS ETF"
iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF
iShares MSCI EM UCITS ETF USD (Acc)
iShares MSCI Japan Small Cap UCITS ETF

iShares MSCI Pacific ex-Japan ESG Enhanced
UCITS ETF

iShares MSCI Pacific ex-Japan UCITS ETF
iShares MSCI Saudi Arabia Capped UCITS ETF
iShares MSCI South Africa UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF
iShares MSCI World Paris-Aligned Climate UCITS

MSCI Emerging Markets Index
MSCI Japan SmallCap Index

MSCI Pacific ex-Japan ESG Enhanced Focus CTB
Index

MSCI Pacific ex Japan Index

MSCI Saudi Arabia 20/35 Index

MSCI South Africa 20/35 Index

MSCI UK IMI Liquid Real Estate Index

MSCI World Climate Paris Aligned Benchmark Select

ETF Index
iShares MSCI World Small Cap ESG Enhanced MSCI World Small Cap ESG Enhanced Focus CTB
UCITS ETF Index

iShares MSCI World Small Cap UCITS ETF
iShares S&P 500 Equal Weight UCITS ETF
iShares S&P 500 ESG UCITS ETF

iShares S&P SmallCap 600 UCITS ETF
iShares U.S. Equity High Income UCITS ETF?
iShares UK Gilts 0-5yr UCITS ETF FTSE UK Conventional Gilts - Up to 5 Years Index
iShares US Equity Enhanced Active UCITS ETF27  MSCI USA Index

iShares World Equity Enhanced Active UCITS ETF?# MSCI World Index

iShares World Equity High Income UCITS ETF? MSCI World Index

MSCI World Small Cap Index
S&P 500 Equal Weight Index
S&P 500 ESG Index

S&P SmallCap 600

S&P 500 Index

Investment management
approach

Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Non-replicating

Index tracking - Non-replicating

Active
Index tracking - Non-replicating
Index tracking - Non-replicating

Active

Index tracking - Replicating
Index tracking - Non-replicating
Index tracking - Replicating
Index tracking - Non-replicating
Index tracking - Replicating

Index tracking - Replicating
Index tracking - Replicating
Index tracking - Replicating
Index tracking - Replicating
Index tracking - Replicating

Index tracking - Non-replicating

Index tracking - Non-replicating
Index tracking - Replicating
Index tracking - Replicating
Index tracking - Non-replicating
Active

Index tracking - Non-replicating
Active

Active

Active

"No performance benchmark is calculated for this Fund.

2The benchmark index included in the table above is for reference only. Please refer to the prospectus for more detail.

3The Fund launched on 3 December 2024.

4The Fund launched on 23 July 2024.

5The Fund launched on 29 August 2024.

5The Fund launched on 21 November 2024.

"The Fund launched on 24 July 2024,

8The Fund ceased operations on 21 August 2024.

[8]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)
Further information on the index investment strategies used is detailed below:

For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined
period of time.

For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by
investing in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return
which is as close as practicable to the total return of the benchmark index net of transaction costs and gross of fees and other costs.

Performance summary and tracking error

The following table compares the realised Fund performance against the relevant benchmark index for the 6 month period ended 31 December
2024. It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis) against the actual realised
tracking error of the Funds as at 31 December 2024.

Further information on these performance measures and calculation methodologies used is detailed below:

Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees and expenses charged directly
within the relevant share class, which has been selected as a representative share class. The primary share class represents the class of
share invested in by the majority of investors in the Fund and also takes into account other relevant factors such as the Fund’s base
currency. The returns disclosed for the comparative are in the same currency as the primary share class, unless otherwise stated. The
return of the primary share class disclosed may differ to the aggregate Fund performance for all share classes as reported in the financial
statements primarily due to the impact of foreign currency translation and share class specific expenses. Performance returns for any other
share class can be made available on request.

For Funds that commenced trading and/or fully redeemed during the financial period, returns are shown from the date the Fund commenced
trading and/or to the date the Fund fully redeemed, and the total expense ratio ("TER") is the effective TER from the date the Fund
commenced trading and/or to the date the Fund fully redeemed.

Fund returns are based on the NAV calculated in accordance with the prospectus for the financial period under review with any dividends
reinvested. Returns less than 0.005% are rounded down to zero. Where, due to a public holiday or market closure, a date relevant to
determination of the fund returns would not be a dealing day (such that a NAV would not otherwise be calculated on that day), a NAV may
nevertheless be determined and calculated in accordance with the prospectus for the purposes of these disclosures. Additionally, due to
Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the financial statements, there may
be differences between the NAV per share as recorded in the financial statements and the NAV per share calculated in accordance with the
prospectus.

Each Fund’s TER is accrued on a daily basis throughout the financial period, which can impact the measurement of a tracking difference in
a positive or negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this
effect on performance measurement is subject to the timing of the market performance relative to the performance period of the Fund and
can be greater than the headline TER in a positive market and lower than the TER in a negative market. The TER expresses the sum of all
fees, operating costs and expenses,with the exception of direct trading costs, charged to each Fund’s assets as a percentage of the
average Fund assets based on a twelve-month period ended 31 December 2024.

Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark
index.

Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking
error is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36
months, the annualised tracking error since inception has been presented.

[9]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Net income difference and tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on
behalf of the Fund with various tax authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried
out by the Fund. Importantly, these impacts can be either positive or negative depending on the underlying circumstances.

Index tracking funds

Anticipated Realised Other

Fund Benchmark index tracking tracking tracking
return return error error error
Fund name % % % % drivers
iShares $ Asia Investment Grade Corp Bond UCITS ETF 2.86 290 0.20 Upto0.300 0.18
iShares $ Development Bank Bonds UCITS ETF 2.25 231 015 Upto0.100 0.08
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate 5.67 6.07 0.25 Upto0.200 0.18
UCITS ETF
iShares $ Intermediate Credit Bond UCITS ETF 3.00 3.06 0.15 Upto 0.300 0.13
iShares € Aggregate Bond ESG UCITS ETF 3.78 391 0.16 Upto0.150 0.06
iShares € Corp Bond 1-5yr UCITS ETF 3.54 3.65 0.20 Upto0.150 0.04
iShares € Corp Bond BBB-BB UCITS ETF 4.15 415 0.25 Upto0.250 0.10
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF 4.14 428 0.15 Upto0.100 0.06
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF 3.27 3.39 0.20 Upto0.150 0.06
iShares € Corp Bond ex-Financials UCITS ETF 3.90 401 020 Upto0.150 0.05
iShares € Covered Bond UCITS ETF 3.40 3.48 0.20 Upto0.150 0.04
iShares € Govt Bond 0-1yr UCITS ETF 1.89 1.86 0.07 Upto 0.050 0.06 b
iShares € Govt Bond 5-7yr UCITS ETF 3.78 3.91 0.15 Upto0.050 0.04
iShares € Govt Bond 10-15yr UCITS ETF 4.59 476 0.15 Upto0.100 0.06
iShares € Govt Bond Climate UCITS ETF 3.90 3.94 0.09 Upto0.050 0.05
iShares € High Yield Corp Bond ESG Paris-Aligned Climate 5.50 532 0.25 Upto0.200 0.23 a,c
UCITS ETF
iShares £ Corp Bond ex-Financials UCITS ETF 1.17 1.18 0.20 Upto 0.250 0.19
iShares Al Adopters & Applications UCITS ETF'2 (2.98) (2.96) 0.05 Upto0.300 0.00
iShares Al Infrastructure UCITS ETF'2 (2.07) (2.08) 0.05 Upto0.300 0.00
iShares Blockchain Technology UCITS ETF 8.57 8.88 0.50 Upto 0.500 0.18
iShares Broad $ High Yield Corp Bond UCITS ETF 5.30 544 0.20 Upto0.400 0.23
iShares Broad € High Yield Corp Bond UCITS ETF 5.52 532 0.20 Upto0.400 0.30
iShares Broad Global Govt Bond UCITS ETF'2 (4.12) (3.98) 0.07 Upto0.050 0.15
iShares Core € Corp Bond UCITS ETF 4.10 417 020 Upto0.150 0.04
iShares Core € Govt Bond UCITS ETF 3.82 3.92 0.07 Upto0.100 0.05
iShares Core Global Aggregate Bond UCITS ETF 1.47 152 0.10 Upto0.200 0.08
iShares Core MSCI Europe UCITS ETF EUR (Acc) (0.39) (0.43) 0.12 Upto0.200 0.13
iShares Core MSCI Japan IMI UCITS ETF 2.55 261 012 Upto0.100 0.52 e
iShares Core MSCI World UCITS ETF 6.17 6.20 0.20 Upto0.100 0.05

[10]
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark index tracking tracking tracking

return error error error

Fund name % % % drivers
iShares Emerging Asia Local Govt Bond UCITS ETF 4.95 509 050 Upto0.350 0.16
iShares Global Aggregate Bond ESG UCITS ETF 1.47 151 0.10 Upto0.300 0.09

iShares Global Govt Bond Climate UCITS ETF 0.34 0.41 0.20 Upto0.050 0.06 d,e
iShares Global Govt Bond UCITS ETF 0.98 1.05 0.20 Upto0.500 0.05
iShares Global Inflation Linked Govt Bond UCITS ETF (0.99) (0.91) 0.20 Upto0.050 0.02
iShares Global Real Estate Environmental Tilt UCITS ETF 4.64 452 018 Upto0.250 0.09

iShares J.P Morgan € EM Bond UCITS ETF? 2.10 200 010 Upto0.350 0.40 f

iShares J.P Morgan EM Local Govt Bond UCITS ETF 0.97 119 050 Upto0.250 0.38 d,g
iShares MSCI Australia UCITS ETF (1.38) (1.17) 050 Upto0.150 0.07
iShares MSCI EM Small Cap UCITS ETF (2.41) (2.11) 0.74 Upto 1.000 0.30

iShares MSCI EM UCITS ETF USD (Acc) 0.12 0.02 0.18 Upto 0.500 0.80 h

iShares MSCI Japan Small Cap UCITS ETF 5.33 546 0.58 Upto0.200 1.01 e
iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF 3.94 3.98 0.20 Upto0.200 0.1
iShares MSCI Pacific ex-Japan UCITS ETF 3.58 3.86 0.60 Upto0.150 0.05
iShares MSCI Saudi Arabia Capped UCITS ETF 3.35 3.70 0.60 Upto0.100 0.08

iShares MSCI South Africa UCITS ETF 1.84 2.05 065 Upto0.150 0.22 i
iShares MSCI Target UK Real Estate UCITS ETF (5.46) (56.37) 0.40 Upto0.200 0.17
iShares MSCI World Paris-Aligned Climate UCITS ETF 6.84 6.89 0.20 Upto0.150 0.05
iShares MSCI World Small Cap ESG Enhanced UCITS ETF 6.58 6.83 0.35 Upto0.400 0.22
iShares MSCI World Small Cap UCITS ETF 6.44 6.56 0.35 Upto0.400 0.18
iShares S&P 500 Equal Weight UCITS ETF 7.28 725 0.20 Upto0.100 0.05
iShares S&P 500 ESG UCITS ETF 6.97 6.89 0.07 Upto0.100 0.02
iShares S&P SmallCap 600 UCITS ETF 9.15 9.21 0.30 Upto0.200 0.11
iShares UK Gilts 0-5yr UCITS ETF 1.94 1.93 0.07 Upto0.050 0.03

"The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

2The Fund’s return history is too short to provide a statistically significant tracking error.

3The Fund ceased trading during the financial period. Returns are shown from the first date of the financial period to the termination date.
2The realised tracking error was driven by the sampling techniques employed.

PThe realised tracking error was also driven by interest rate movements, which positively affected cash securities held in the Fund.

°The realised tracking error was also driven by a different treatment of a credit event between the benchmark index and the Fund.

9The realised tracking error was also driven by pricing differences between the benchmark index and the Fund.

®The realised tracking error was also driven by a different holiday treatment between the Fund and the benchmark index.

"The realised tracking error was also driven by the removal of Russian securities from the benchmark index in March 2022. The removal of
Russian securities at zero value from the benchmark index caused the Fund to outperform versus the benchmark index.

9The realised tracking error was also driven by pricing differences resulting from a mismatch in foreign exchange (FX) timing.

"The realised tracking error was also driven by the fair valuation of Russian assets.

"The realised tracking error was also driven by the difference in tax rate applied to dividends received in the Fund versus the tax rate assumed
in the total return calculation of the benchmark index.

(1]
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INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)
Active funds

Fund return Performance measure

Fund name % return %
iShares Asia ex Japan Equity Enhanced Active UCITS ETF' 2.14 2.15
iShares Conservative Portfolio UCITS ETF 2.81 N/A
iShares Emerging Markets Equity Enhanced Active UCITS ETF' 0.10 (0.28)
iShares EUR Cash UCITS ETF' 0.31 0.33
iShares Europe Equity Enhanced Active UCITS ETF' (1.61) (1.58)
iShares Growth Portfolio UCITS ETF 6.62 N/A
iShares Moderate Portfolio UCITS ETF 4.70 N/A
iShares U.S. Equity High Income UCITS ETF 7.00 8.22
iShares US Equity Enhanced Active UCITS ETF' 7.04 7.35
iShares World Equity Enhanced Active UCITS ETF' 3.87 4.36
iShares World Equity High Income UCITS ETF 4.82 6.20

"The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment
amount cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or
redemption of shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current
prospectus, of which the most recent annual report and audited financial statements and interim report and unaudited financial statements as
well as PRIIP KIDs form an integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company
or any of the Representatives or the Distributor.

[12]
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INVESTMENT MANAGER’S REPORT (continued)

Global economic overview

Global equities, as represented by the MSCI All Country World Index, returned 5.56% (in US Dollar terms) during the six months ended

31 December 2024. Equities gained amid milder inflation (the rate of increase in the prices of goods and services) and looser monetary policy
from the world’s largest central banks. However, geopolitical tensions, including the war in the Middle East and the potential for protectionist
policies in the US, raised the prospect of disruption to the global economy.

Having slowed somewhat at the start of 2024, economic growth in the US remained strong in the third quarter as a result of resilient consumer
spending. In Japan, gross domestic product (“GDP”) continued its recovery from a period of contraction: the measure expanded by an annual
rate of 0.9% in the third quarter following a 3.1% growth in the second quarter. Although the UK economy grew by 0.5% in the second quarter,
the pace of expansion stalled between July and September 2024. The Eurozone returned to growth, helped by the strong performance of
several of the smaller member nations, including Ireland, Spain and Portugal.

Most emerging markets continued to expand, although geopolitical tensions and high interest rates presented significant economic challenges.
The Chinese GDP grew slower than expected amid concerns about the country’s real estate sector and weak factory output. However, the
announcement of a new round of stimulus measures in September 2024 was received positively by investors. India’s economy remained
strong, although growth between July and September 2024 came in below analysts’ expectations.

Central banks in the west started to loosen monetary policy. The US Federal Reserve (“the Fed”) reduced interest rates for the first time in over
four years in September 2024, while continuing to reduce some of the accumulated bond holdings on its balance sheet. The Fed made a
further cut in November 2024. The Bank of England (“BoE”) began cutting interest rates in August 2024 after inflation in the UK had fallen to the
BoE’s 2.0% target. Following an initial cut in June 2024, the European Central Bank (“ECB”) reduced interest rates on three further occasions in
the second half of 2024. Having raised interest rates in March 2024, the Bank of Japan (“BoJ”) did so again in July 2024.

Global equity performance was positive overall as a result of looser monetary policy. US stocks posted robust gains as the US economy
performed better than most developed countries, with major technology stocks continuing to advance on hopes that developments in artificial
intelligence would drive growth. Investors initially reacted positively to Donald Trump’s victory in the US presidential election in November 2024,
but there were concerns at the end of the year that the new administration’s economic policies could lead to higher inflation and, therefore,
fewer interest-rate cuts than expected. Stocks in Asia also gained, with particularly sharp rises in September 2024, following the announcement
of a new stimulus package in China. Emerging market stocks posted solid returns, helped by the prospect of monetary policy loosening in
developed economies. However, performance among European stocks was mixed due to political uncertainty and a deteriorating economic
outlook.

Globally, bonds and equities that factor companies’ environmental, social and governance (“ESG”) characteristics faced regulatory concerns
and shifting investor sentiment. Despite this, ESG funds experienced positive inflows overall. European investment remained strong, while the
pace of outflows in the US slowed.

Global government bond yields (which move inversely to bond prices) declined in August and September 2024 in anticipation of interest-rate
cuts in the US. However, yields on US Treasuries rose sharply over the final quarter of 2024 due to uncertainty surrounding the outcome of the
US presidential election and the potentially inflationary impact of the Donald Trump administration’s economic policies.

Yields on UK gilts followed a similar trajectory to the US treasuries, partly as a result of plans to increase borrowing announced in the
government’s October Budget. Meanwhile, European government bond yields declined overall on expectations of further ECB rate cuts in 2025.
Japanese government bond yields fell back in August 2024 due to the strengthening yen before rising in October and November 2024 on
expectations of further BoJ interest-rate increases. Global corporate bond performance was broadly positive; increasing bond yields attracted
investors, and continued resilience in the global economy alleviated credit concerns, particularly for high-yield bonds.

[13]
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INVESTMENT MANAGER’S REPORT (continued)

Global economic overview (continued)

In the commodities markets, Brent crude oil prices rose in July 2024 as continued instability in the Middle East perturbed investors but fell back
again following global production increases and news of a ceasefire between Israel and Hezbollah in Lebanon. Gold prices increased
significantly amid rising geopolitical tensions, the likelihood of Fed interest-rate reductions and demand from investors in Asia. Having peaked
earlier in May 2024, copper prices declined due to concerns about falling industrial output in China and the potential impact of US tariffs in
2025.

In foreign exchange markets, the US Dollar’'s performance relative to other major global currencies was mainly positive. The US Dollar rose
against Sterling, the Euro and the Chinese Yuan, but fell against the Japanese Yen.

Fund performance review and activity

iShares Asia ex Japan Equity Enhanced Active UCITS ETF
Since inception up to 31 December 2024, the Fund’s performance return was 2.14% and the active return was (0.01%), in line with its
performance measure which returned 2.15% (active return is the difference between the Fund'’s return and the performance measure).

The Fund managed to deliver this resilient performance while navigating Asia ex Japan equity market volatility caused by the repercussions of
several global events in second half of 2024 (for example, the Japanese equity market volatility of August, the Chinese equity market volatility
following the government stimulus package in September, and the US Presidential election in November).

During the financial period ended 31 December 2024, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Reliance Industries? 0.48% Samsung Electronics” (0.74%)
Geely Automobile” 0.41% Samsung C&T# (0.15%)
Tencent Holdings™ 0.33% Hong Kong Exchanges and Clearing® (0.14%)
Taiwan Semiconductor Manufacturing (TSM)* 0.29% SK Hynix* (0.12%)
Meituan® 0.26% Hyundai Marine & Fire Insurance® (0.11%)

#Overweight position - held more exposure than the performance measure.
“Underweight position - held less exposure than the performance measure.

Underweight to Reliance Industries was the Fund’s top contributor in second half of 2024, as the shares underperformed. The firm is an Indian
multinational conglomerate with businesses including energy, entertainment, telecommunications, and textiles.

Overweights in technology (TSM and Tencent) were top contributors. Geely Automobile, a Chinese producer of both traditional and new energy
autos, was a beneficiary of the Chinese stimulus package announcement in September. Our research relating to the business’ new energy
exposure contributed to the overweights in Geely Automobile.

[14]
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares Asia ex Japan Equity Enhanced Active UCITS ETF (continued)
The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024

Largest overweight position
31 December 2024

Stock Weighting
Tencent Holdings 1.82%
Mediatek 1.22%
Shandong Nanshan Aluminium 1.14%
Largest underweight position

31 December 2024

Stock Weighting
HDFC Bank (1.72%)
Reliance Industries (1.27%)
ICICI Bank (1.13%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (i) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares Conservative Portfolio UCITS ETF
iShares Growth Portfolio UCITS ETF
iShares Moderate Portfolio UCITS ETF

Over the six month period to 31 December 2024, the Fund’s return were 2.81%, 6.62% and 4.70% for iShares Conservative Portfolio UCITS
ETF, iShares Growth Portfolio UCITS ETF and iShares Moderate Portfolio UCITS ETF, respectively.

In second half of 2024, inflation eased further from the first half of the year. Central banks, including the Federal Reserve, began rate cuts as
inflation moderated. The Federal Reserve made three consecutive rate cuts in 2024, with the final one in December lowering the federal funds
rate to a range of 4.25% to 4.50%. Similarly, the European Central Bank (“ECB”) reduced its key interest rates by 25 basis points in December,
reflecting its commitment to achieving a 2.00% medium-term inflation target. US equities were the top-performing assets, driven by strong gains
in large-cap stocks and the technology sector. Artificial Intelligence (“Al”) continued to revolutionize various sectors, with generative Al adoption
accelerating and providing significant business value. Major events such as the US presidential election and China’s economic trajectory
significantly influenced market dynamics. The investment landscape remained resilient but complex at the same time, with ongoing adjustments
to monetary policies and geo-political developments.

iShares Conservative Portfolio UCITS ETF
During the six month period, the following were the largest contributors to and detractors from the Fund'’s return:

Top contributors Bottom detractors

Sector Effect on Sector Effect on
Fund return Fund return
US treasuries 1-3 year 0.90% Global real estate (0.04%)
US ESG enhanced equities 0.77% World health care equities (0.02%)
European government bonds climate 0.57% European ESG enhanced equities (0.02%)
US treasuries 7-10 year 0.48% World materials equities (0.01%)
US treasuries 0-1 year 0.42%
[15]
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares Conservative Portfolio UCITS ETF (continued)

During the reporting period, US equities continued to outperform their peers. As such, US equities contributed the most to performance,
boosted by strong earnings and positive traction from technology and Al developments. On the other hand, the recently introduced global real
estate slightly detracted along with health care and materials sector equities. On the fixed income side, short and mid-dated US Treasuries
contributed on the expectation of lower rates in the second half of 2024. European bonds lagged overall, due to a mix of policy uncertainty,
geo-political tensions still high, and a relative underperformance compared to US peers.

The following table details the significant portfolio weightings at 31 December 2024 and 30 June 2024:

31 December 2024 30 June 2024

Sector Weighting Sector Weighting
European government climate bonds 18.02% 1-3 year US treasuries 17.03%
7-10 year US treasuries 10.92% European government climate bonds 16.52%
1-3 year US treasuries 10.73% 7-10 year US treasuries 10.84%
EUR cash ETF 10.59% European ultrashort bonds 8.06%
0-1 year US treasuries 7.22% 0-1 year US treasuries 8.02%

In the December rebalance, we decided to increase risk, remaining true to our risk-on stance and hence preferring equities over bonds. Our
highest conviction remains in US equities. With the uncertainty around the US elections behind us, we think US equities will outperform their
peers, prolonging the period of US exceptionalism. Within equities, we added 1.00% to the portfolio. More specifically, we increased our
exposure to US equities allocations. To fund this addition, we trimmed from Japanese equities, being less constructive on developed market
ex-US equities. In sectors, we favour materials, information technology and financials over communication services, energy and industrials. For
the fixed income sleeve, we prefer to lean into UK Gilts, on the back of relatively attractive yields. For credit, we slightly add to US investment
grade and keep the rest of the sleeve untouched by heading into 2025. Similarly, we keep the emerging markets debt allocation unchanged.
Lastly, we replace cash-like short duration EUR bonds with the EUR cash active ETF, on the back of lower volatility in the latter.

iShares Emerging Markets Equity Enhanced Active UCITS ETF
Since inception up to 31 December 2024, the Fund’s performance return was 0.10% and the active return was 0.38%, outperforming its
performance measure which returned (0.28%) (active return is the difference between the Fund'’s return and the performance measure).

The Fund managed to deliver this resilient performance while navigating Emerging Market equity volatility caused by the repercussions of
several global events in second half of 2024 (for example the Japanese equity market volatility of August, the Chinese equity market volatility
following the government stimulus package in September, and the US presidential election in November).

During the financial period ended 31 December 2024, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Reliance Industries? 0.42% Samsung Electronics” (0.74%)
Taiwan Semiconductor Manufacturing (TSM) 0.36% Fleury” (0.17%)
Geely Automobile® 0.24% Lojas Renner” (0.11%)
Tencent Holdings™ 0.20% Orbia Advance Corp* (0.10%)
Meituan” 0.18% CJ Corp* (0.09%)

#Overweight position - held more exposure than the performance measure.
YUnderweight position - held less exposure than the performance measure.

[16]
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares Emerging Markets Equity Enhanced Active UCITS ETF (continued)
Underweight to Reliance Industries was the Fund’s top contributor in second half of 2024, as the shares underperformed. The firm is an Indian
multinational conglomerate with businesses including energy, entertainment, telecommunications, and textiles.

Overweight in technology (TSM and Tencent) were top contributors. Geely Automobile, a Chinese producer of both traditional and new energy
autos, was a beneficiary of the Chinese stimulus package announcement in September. Our research relating to the business’ exposure to new
energy contributed to the overweight in Geely Automobile.

The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024:

Largest overweight position
31 December 2024

Stock Weighting
Tencent Holdings 1.70%
Taiwan Semiconductor Manufacturing 1.47%
Samsung Electronics 1.13%
Largest underweight position

31 December 2024

Stock Weighting
HDFC Bank (1.53%)
Reliance Industries (1.13%)
ICICI Bank (1.02%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (ii) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares EUR Cash UCITS ETF

Over the financial period, key economic data indicated growing concerns about economic growth in the Euro area, particularly as the EU
Purchasing Managers’ Index dropped from 50.00 in October 2024 to 49.60 in December 2024, with France and Germany contributing heavily to
this weakness. This data raised fears of slower growth, supporting market expectations that the European Central Bank (“ECB”) might continue
to ease policy further.

Inflation data for the Eurozone came in slightly higher, at 2.40%, compare to 2.00% at the end of October 2024 but was largely in line with
forecasts and attributed to energy-related base effects.

As a result, markets priced in nearly 95 basis points of rate cuts for the upcoming ECB meetings, including a 28 basis points expectation for
December 2024’s meeting. However, while the ECB’s most recent policy action in December 2024, a 25 basis points rate cut was in line with
expectations, President Lagarde’s cautious comments suggested that the ECB was nearing the end of its aggressive easing cycle. Overall, at
the end of December 2024, market pricing anticipated a total of 116 basis points in cuts by the end of 2025.

[17]
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Fund performance review and activity (continued)

iShares EUR Cash UCITS ETF (continued)

For the Fund, the strategy remained cautious throughout the financial period due to the uncertainty surrounding further rate cuts and the overall
market environment. While the ECB’s expected rate cuts could provide opportunities, we did not believe that the significant easing priced in was
fully justified, making it difficult to extend our duration meaningfully. Instead, our focus was on maintaining liquidity, especially with the year-end,
and on investing in shorter-term sovereign supra-agencies, particularly in the 2-4 month maturity range. We increased our overnight capacity
and continued to make tactical trades, such as purchasing supra-agencies for 1-2 month maturities and financial instruments for 4-5 month
periods. This strategy was designed to navigate the current market conditions while restoring liquidity and positioning the portfolio for
reinvestment over the year-end.

The following table details the significant portfolio weightings at 31 December 2024:

31 December 2024

Security Weighting
Certificate of deposit 22.92%
Other repurchase agreement 16.32%
Other instrument (Time Deposit) 15.03%
Financial company commercial paper 14.44%
Government agency repurchase agreement 14.04%
Asset backed commercial paper 10.41%
Investment company 2.94%
Other note 1.96%
Other commercial paper 1.95%

iShares Europe Equity Enhanced Active UCITS ETF
Since inception up to 31 December 2024, the Fund’s performance return was (1.61)% and the active return was (0.03)%, in line with its
performance measure which returned (1.58%) (active return is the difference between the Fund’s return and the performance measure).

The Fund managed to deliver this resilient performance despite global technology sector leadership and volatility in European markets. The
Fund navigated the repercussions of several local and global events (for example the increase in European implied volatility, after President
Macron of France announced a snap election, and the US residential election in November).

During the financial period to 31 December 2024, the following were the largest contributors to and detractors from the Fund'’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Standard Chartered” 0.14% Novo Nordisk* (0.13%)
Rolls-Royce Holdings® 0.11% Vestas Wind Systems” (0.13%)
Deutsche Telekom® 0.09% ASML Holding” (0.10%)
Total Energies” 0.08% Genmab* (0.09%)
Zurich Insurance Group” 0.07% Airbus Group? (0.08%)

#Overweight position - held more exposure than the performance measure.
2Underweight position - held less exposure than the performance measure.

An overweight in Standard Chartered delivered the Fund’s top contribution to active returns for the period. The shares experienced continued
positive price momentum in fourth quarter following a flurry of good news over October, which culminated in the announcement of an upgrade
to income guidance as the firm achieved record growth in its Wealth Solutions and Global Markets segments in third quarter.

[18]
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Fund performance review and activity (continued)

iShares Europe Equity Enhanced Active UCITS ETF (continued)

Glucagon-Like Peptide-1 (GLP1) related drugs played a key role in the performance of the healthcare sector in 2023 and 2024. Novo Nordisk
has been a beneficiary of this thematic trend and, as a result, the portfolio management team has had a long-term overweight view on the
name. The shares gained in 2024, with the rally concentrated in first quarter. However, the Fund launched on the 31 July 2024, then in August
the firm reported second quarter net profit results below forecasts and trimmed its financial year operating profit outlook, which weighed on
shares in second half of 2024.

The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024

Largest overweight position

31 December 2024

Stock Weighting
Engie 0.75%
Allianz 0.72%
Axa 0.67%
Largest underweight position

31 December 2024

Stock Weighting
Airbus Group (0.92%)
Compagnie Financiere Richemont (0.79%)
Safran (0.77%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (i) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares Growth Portfolio UCITS ETF
During the six month period, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Sector Effect on Sector Effect on

Fund return Fund return
US ESG screened equities 2.38% World health care equities (0.12%)
US ESG enhanced equities 2.31% European SRI equities (0.10%)
US SRI equities 0.71% European ESG enhanced equities (0.09%)
World communication services equities 0.70% World materials equities (0.08%)
World financials equities 0.42% Global real estate (0.07%)

During the reporting period, US equities continued to outperform their peers. As such, US equities contributed the most to performance,
boosted by strong earnings and positive traction from tech and Al developments. European SRI and ESG enhanced equities hurt performance
given the more volatile environment they were in. The sectors sleeve provided some relief throughout the reporting period with communication
services and financials allocations. On the other hand, health care and materials sector equities, together with the recently introduced global
real estate slightly detracted. On the fixed income side, US treasuries contributed on the expectations of lower rates in the second half of 2024.
European bonds lagged overall, due to a mix of policy uncertainty, geo-political tensions still high, and a relative underperformance compared
to US peers.
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Fund performance review and activity (continued)

iShares Growth Portfolio UCITS ETF (continued)
The following table details the significant portfolio weightings at 31 December 2024 and 30 June 2024:

31 December 2024 30 June 2024

Sector Weighting Sector Weighting
US ESG Enhanced equities 18.28% US ESG screened equities 18.12%
US ESG Screened equities 18.14% US ESG enhanced equities 18.11%
US SRI equities 10.45% EM ESG enhanced equities 10.56%
EM ESG Enhanced equities 8.84% US SRI equities 9.06%
World Information Technology equities 5.79% Japanese SRI equities 5.37%

In the December rebalance, we decided to increase risk across the range, remaining true to our risk-on stance and hence preferring equities
over bonds. Our highest conviction remains in US equities. With the uncertainty around the US elections behind us, we think US equities will
outperform their peers, prolonging the period of US exceptionalism. Within equities, we added 1.50% to the portfolio. More specifically, we
increased our exposure to US equities allocations. To fund this addition, we trimmed from Japanese equities, being less constructive on
developed market ex-US equities. In sectors, we favour materials, information technology and financials over communication services, energy
and industrials. For the fixed income sleeve, we prefer to lean into UK Gilts, on the back of relatively attractive yields. We took some profits from
our high yield credit allocations and favoured the EUR credit versus their USD peers, while slightly adding to the emerging markets debt
allocation. Lastly, we replace cash-like short duration EUR bonds with the EUR cash active ETF, on the back of lower volatility in the latter.

iShares Moderate Portfolio UCITS ETF
During the six month period, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Sector Effect on Sector Effect on

Fund return Fund return
US ESG enhanced equities 1.51% World health care equities (0.07%)
US ESG screened equities 1.11% European ESG enhanced equities (0.06%)
US ESG emerging markets debt 0.43% Global real estate (0.05%)
World communication services equities 0.38% World materials equities (0.04%)
US treasuries 7-10 year 0.31% Pacific ex-Japan ESG enhanced equities (0.02%)

During the reporting period, US equities continued to outperform their peers. As such, US equities contributed the most to performance,
boosted by strong earnings and positive traction from tech and Al developments. The hard currency emerging markets debt was also additive,
mainly as of third quarter. On the other hand, health care and materials sector equities, together with the recently introduced global real estate
slightly detracted. On the fixed income side, mid-dated US treasuries contributed on the expectations of lower rates in the second half of 2024.
European bonds lagged overall, due to a mix of policy uncertainty, geo-political tensions still high, and a relative underperformance compared

to US peers.

The following table details the significant portfolio weightings at 31 December 2024 and 30 June 2024:

31 December 2024 30 June 2024

Sector Weighting Sector Weighting
US ESG enhanced equities 11.75% US ESG enhanced equities 14.11%
US ESG screened equities 10.97% 7-10 year US treasuries 8.37%
European government climate bonds 10.01% European Government climate bonds 7.94%
7-10 year US treasuries 6.49% US ESG screened equities 7.82%
EUR Cash ETF 5.96% $ ESG emerging market debt 5.99%
[20]
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iISHARES Ill PLC

INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares Moderate Portfolio UCITS ETF (continued)

In the December rebalance, we decided to increase risk across the range, remaining true to our risk-on stance and hence preferring equities
over bonds. Our highest conviction remains in US equities. With the uncertainty around the US elections behind us, we think US equities will
outperform their peers, prolonging the period of US exceptionalism. Within equities, we added 1.50% to the portfolio. More specifically, we
increased our exposure to US equities allocations. To fund this addition, we trimmed from Japanese equities, being less constructive on
developed market ex-US equities. In sectors, we favour materials, information technology and financials over communication services, energy
and industrials. For the fixed income sleeve, we prefer to lean into UK Gilts, on the back of relatively attractive yields. We took some profits from
our credit allocations (both investment grade and high yield), favouring the EUR credit versus their USD peers, while slightly reducing the
emerging markets debt allocation. Lastly, we replace cash-like short duration EUR bonds with the EUR cash active ETF, on the back of lower
volatility in the latter.

iShares U.S. Equity High Income UCITS ETF

Over the six month period to 31 December 2024, the Fund’s performance return was 7.00% and the active return was (1.22%),
underperforming its performance measure which returned 8.22% (active return is the difference between the Fund’s return and the
performance measure).

Despite the Fund’s more defensive nature (with a target beta of 0.90) and high-income focus (with a target yield of 7.00% per annum), the Fund
total returns trailed the performance measure by a modest 122 basis points (net of fees) in the second half of 2024. The Fund managed to
deliver this resilient performance despite a US equity market driven by a concentrated number of higher beta and lower yielding technology
stocks. The defensive nature of the Fund also navigated the U.S. equity market volatility caused by the repercussions from several global events
in second half of 2024 (for example the Japanese equity market volatility of August and the U.S. presidential election in November).

During the six month period, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Walmart? 0.32% Tesla? (0.55%)
Gilead Sciences” 0.30% Broadcom? (0.44%)
Fortinet™ 0.30% LAM Research” (0.27%)
Kellanova™ 0.29% Merck & Co” (0.19%)
Mastercard® 0.18% Palantir Technologies? (0.17%)

#Overweight position - held more exposure than the performance measure.
“Underweight position - held less exposure than the performance measure.

An underweight to Tesla detracted in the second half of 2024. The stock gained during third quarter after announcing stronger than expected
second quarter deliveries in July, and continued to perform well in fourth quarter as the company was perceived as a beneficiary of U.S.
presidential election outcome in November. Due to the higher beta and levels of volatility, Tesla is not aligned with the more defensive
investment philosophy of the Fund.

The Fund’s defensive structure was aligned to an overweight position in Walmart, which was the top contributor to the return. The stock
continued to gain in the second half of 2024 after reporting strong revenue growth in the second quarter. Our research monitoring alternative
data, such as brand surveys, and strong fundamentals were the main drivers for the overweight position.
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares U.S. Equity High Income UCITS ETF (continued)
The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024 and 30 June 2024:

Largest overweight position

31 December 2024 30 June 2024
Stock Weighting Stock Weighting
CME Group 1.06% AT&T 1.03%
Mastercard 1.05% Gilead Sciences 1.03%
Walmart 1.05% Colgate-Palmolive 1.02%

Largest underweight position

31 December 2024 30 June 2024
Stock Weighting Stock Weighting
Berkshire Hathaway (1.04%) Meta Platforms (1.05%)
Broadcom (0.99%) Tesla (0.90%)
Salesforce (0.64%) Berkshire Hathaway (0.70%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (i) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares US Equity Enhanced Active UCITS ETF
Since inception up to 31 December 2024, the Fund’s performance return was 7.04% and the active return was (0.31%), underperforming its
performance measure which returned 7.35% (active return is the difference between the Fund’s return and the performance measure).

The Fund managed to deliver this resilient performance despite a US equity market driven by a concentrated number of higher beta technology
stocks. The Fund also navigated the US equity market volatility caused by the repercussions from several global events in the second half of
2024 (for example the Japanese equity market volatility of August and the US presidential election in November).

During financial period to 31 December 2024, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Fortinet® 0.19% Salesforce 2 (0.55%)
Boston Scientific* 0.14% Palantir Technologies? (0.44%)
Walmart® 0.13% Prologis REIT# (0.27%)
Mastercard” 0.12% Broadcom? (0.19%)
Booking Holdings* 0.12% LAM Research? (0.17%)

#Overweight position - held more exposure than the performance measure.
YUnderweight position - held less exposure than the performance measure.

Underweights to software and semiconductor firms Salesforce, Palantir Technologies, and Broadcom were among the Fund’s top detractors.
The Broadcom stock rallied in December following the company announcement of a surge in demand for its artificial intelligence chips. Several
of our research insights had led to a negative view on the company.
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares US Equity Enhanced Active UCITS ETF (continued)

Fortinet is an American cybersecurity company, which develops and sells security solutions like firewalls, endpoint security and intrusion
detection systems. This name benefitted from the gains made in the US technology sector, and therefore the overweight worked well over the
period. The Fund’s overweight position in Walmart contributed positively over the second half of 2024. The stock continued to gain in the
second half of 2024 after reporting strong revenue growth in second quarter. Our research monitoring alternative data, such as brand surveys,
and strong fundamentals were the main drivers for the overweight position.

The following table details the significant active positions, where the Fund was overweight (held more exposure than the constraint benchmark)
and underweight (held less than the constraint benchmark), as at 31 December 2024:

Largest overweight position

31 December 2024

Stock Weighting
Mastercard 0.91%
Boston Scientific 0.72%
Apple 0.70%
Largest underweight position

31 December 2024

Stock Weighting
Berkshire Hathaway (0.78%)
Salesforce (0.42%)
Coca-Cola (0.41%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (i) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares World Equity Enhanced Active UCITS ETF
Since inception up to 31 December 2024, the Fund’s performance return was 3.87% and the active return was (0.49%), underperforming its
performance measure which returned 4.36% (active return is the difference between the Fund'’s return and the performance measure).

The Fund managed to deliver this resilient performance despite a global equity market driven by a concentrated number of higher beta
technology stocks. The Fund also navigated the global equity market volatility caused by several global events in the second half of 2024 (for
example the Japanese equity market volatility of August, the Chinese equity market volatility following the government stimulus package in
September, and the U.S. presidential election in November).
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares World Equity Enhanced Active UCITS ETF (continued)
During the financial period to 31 December 2024, the following were the largest contributors to and detractors from the Fund’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Fortinet® 0.18% Broadcom? (0.15%)
Walmart® 0.16% Tokyo Electron® (0.15%)
Wells Fargo® 0.10% Palantir Technologies? (0.14%)
Aecom® 0.10% Salesforce? (0.11%)
Kellanova® 0.09% Shell* (0.10%)

#Overweight position - held more exposure than the performance measure.
“Underweight position - held less exposure than the performance measure.

Underweights to semiconductor firms Broadcom and Tokyo Electron were among the Fund’s top detractors. The Broadcom stock rallied in
December following the company announcement of a surge in demand for its artificial intelligence chips. Several of our research insights had
led to a negative view on the company.

Fortinet is an American cybersecurity company, which develops and sells security solutions like firewalls, endpoint security and intrusion
detection systems. This name benefitted from the gains made in the US Tech sector, and therefore the overweight worked well over the period.
The Fund’s overweight position in Walmart contributed positively over the second half of 2024. The stock continued to gain in the second half
of 2024 after reporting strong revenue growth in second half. Our research monitoring alternative data, such as brand surveys, and strong
fundamentals were the main drivers for the overweight position.

The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024

Largest overweight position

31 December 2024

Stock Weighting
Apple 0.67%
Bank of America 0.66%
Colgate-Palmolive 0.66%
Largest underweight position

31 December 2024

Stock Weighting
Visa (0.36%)
Salesforce (0.34%)
Berkshire Hathaway (0.33%)

Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (ii) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

iShares World Equity High Income UCITS ETF

Over the six month period to 31 December 2024, the Fund’s performance return was 4.82% and the active return was (1.37)%,
underperforming its performance measure which returned 6.19% (active return is the difference between the Fund’s return and the
performance measure).
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares World Equity High Income UCITS ETF (continued)

Despite the Fund’s more defensive nature (with a target beta of 0.90) and high-income focus (with a target yield of 7.00% p.a.), the Fund total
returns trailed the performance measure by a modest 137 basis points (net of fees) in second half of 2024. The Fund managed to deliver this
resilient performance despite a global equity market driven by a concentrated number of higher beta and lower yielding technology stocks. The
defensive nature of the fund also navigated the global equity market volatility caused by several global events in second half of 2024 (for
example the Japanese equity market volatility of August, the Chinese equity market volatility following the government stimulus package in
September, and the U.S. presidential election in November).

During the six month period, the following were the largest contributors to and detractors from the Fund'’s return:

Top contributors Bottom detractors

Stock Effect on Stock Effect on

Fund return Fund return
Walmart? 0.32% Tesla? (0.56%)
Fortinet® 0.22% Broadcom? (0.36%)
Singapore Telecommunications® 0.19% LAM Research? (0.22%)
Gilead Sciences” 0.19% Tokyo Electron (0.19%)
Motorola Solutions? 0.17% Palantir Technologies? (0.15%)

#Overweight position - held more exposure than the performance measure.
2Underweight position - held less exposure than the performance measure.

An underweight to Tesla detracted in second half of 2024. The stock gained during third quarter after announcing stronger than expected
second quarter deliveries in July, and continued to perform well in fourth quarter as the company was perceived as a beneficiary of U.S.
presidential election outcome in November. Due to the higher beta and levels of volatility, Tesla is not aligned with the more defensive
investment philosophy of the Fund.

The Fund’s defensive structure was aligned to an overweight position in Walmart, which was the top contributor to active returns over second
half of 2024. The stock continued to gain in second half of 2024 after reporting strong revenue growth in second quarter. Our research
monitoring alternative data, such as brand surveys, and strong fundamentals were the main drivers for the overweight position.

The following table details the significant active positions, where the Fund was overweight (held more exposure than the performance measure)
and underweight (held less than the performance measure), as at 31 December 2024 and 30 June 2024:

Largest overweight position

31 December 2024 30 June 2024
Stock Weighting Stock Weighting
Procter & Gamble 1.02% LAM Research 1.11%
Motorola Solutions 1.01% Singapore Telecommunications 1.07%
CME Group 1.00% Mizuho Financial Group 0.99%

Largest underweight position

31 December 2024 30 June 2024
Stock Weighting Stock Weighting
JP Morgan Chase (0.98%) Tesla (0.91%)
Berkshire Hathaway (0.86%) Nvidia (0.80%)
Broadcom (0.68%) JP Morgan Chase (0.67%)
[25]
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INVESTMENT MANAGER’S REPORT (continued)

Fund performance review and activity (continued)

iShares World Equity High Income UCITS ETF (continued)
Where the Fund was underweight to a stock, (i) the return from such stock will have an opposite effect on the Fund’s active return and (ii) it may
result in a stock being listed as a contributor/detractor but not listed on the Fund’s schedule of investments.

BlackRock Advisors (UK) Limited
January 2025
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT
For the financial period ended 31 December 2024
iShares $ Asia Investment iShares $ High Yield Corp Bond

Grade Corp Bond iShares $ Development Bank ESG Paris-Aligned Climate
Entity total UCITS ETF Bonds UCITS ETF UCITS ETF'

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December

2024 2023 2024 2023 2024 2023 2024 2023

EUR’000 EUR’000 uUsSD’000 uUsSD’000 uUsSD’000 uUSD’000 uUsSD’000 uUsSD’000

Operating income 1,979,625 1,604,925 4,640 6,869 5,843 8,089 14,366 1,084
Net gains/(losses) on financial instruments 4,942 937 6,826,853 40 5,426 487 15,486 5,724 4,854
Total investment income/(loss) 6,922,562 8,431,778 4,680 12,295 6,330 23,575 20,090 5,938
Operating expenses (166,562) (128,898) (180) (261) (301) (502) (487) (32)
Net operating income/(expenses) 6,756,000 8,302,880 4,500 12,034 6,029 23,073 19,603 5,906

Finance costs:

Interest expense or similar charges (1,830) (344) (2) - (10) (15) - -
Distributions to redeemable shareholders 6 (685,422) (545,612) - - (444) (1,660) (10,343) 13
Total finance costs (687,252) (545,956) (2) - (454) (1,675) (10,343) 13
Net profit/(loss) before taxation 6,068,748 7,756,924 4,498 12,034 5,575 21,398 9,260 5,919
Taxation 7 (112,146) (102,533) (1) - - - - -
Net profit/(loss) after taxation 5,956,602 7,654,391 4,497 12,034 5,575 21,398 9,260 5,919

Increase/(decrease) in net assets attributable to
redeemable shareholders 5,956,602 7,654,391 4,497 12,034 5,575 21,398 9,260 5,919

'Comparative figures are presented for the financial period from the launch date to 31 December 2023.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)

For the financial period ended 31 December 2024

iShares $ Intermediate
Credit Bond UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares € Aggregate Bond
ESG UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Corp Bond 1-5yr
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Corp Bond BBB-BB
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023

usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 6,221 3,901 22,499 17,933 65,370 62,038 7,037 6,522
Net gains/(losses) on financial instruments 1,295 6,105 43,919 73,449 84,113 151,472 11,242 19,327
Total investment income/(loss) 7,516 10,006 66,418 91,382 149,483 213,510 18,279 25,849
Operating expenses (213) (148) (1,488) (1,378) (4,199) (4,565) (552) (565)
Net operating income/(expenses) 7,303 9,858 64,930 90,004 145,284 208,945 17,727 25,284
Finance costs:
Interest expense or similar charges - - (2) (2) (1 (40) (1) -
Distributions to redeemable shareholders (4,513) (2,727) (16,468) (9,772) (49,873) (47,318) (6,202) (5,465)
Total finance costs (4,513) (2,727) (16,470) (9,774) (49,874) (47,358) (6,203) (5,465)
Net profit/(loss) before taxation 2,790 7,131 48,460 80,230 95,410 161,587 11,524 19,819
Taxation - - (4) (11) (6) (26) (2) -
Net profit/(loss) after taxation 2,790 7,131 48,456 80,219 95,404 161,561 11,522 19,819
Increase/(decrease) in net assets attributable to
redeemable shareholders 2,790 7,131 48,456 80,219 95,404 161,561 11,522 19,819

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (continued)

For the financial period ended 31 December 2024

iShares € Corp Bond ESG
Paris-Aligned Climate UCITS

ETF

For the

financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023
EUR’000

iShares € Corp Bond
ex-Financials

1-5yr ESG UCITS ETF
For the For the
financial financial
period ended period ended
31 December 31 December
2024 2023

EUR’000 EUR’000

ex-Financials
UCITS ETF

For the

financial
period ended
31 December

2024

EUR’000

iShares € Corp Bond

For the
financial

period ended
31 December

2023
EUR’000

iShares € Covered Bond
UCITS ETF

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023

EUR’000

Operating income 28,761 21,232 14,979 12,289 16,800 14,875 16,097 9,464
Net gains/(losses) on financial instruments 35,721 49,687 21,119 35,248 29,201 47,744 33,680 42,373
Total investment income/(loss) 64,482 70,919 36,098 47,537 46,001 62,619 49,777 51,837
Operating expenses (1,183) (852) (1,109) (1,152) (1,199) (1,188) (1,462) (1,159)
Net operating income/(expenses) 63,299 70,067 34,989 46,385 44,802 61,431 48,315 50,678
Finance costs:

Interest expense or similar charges - - (1) - (6) (7) (3) (7)
Distributions to redeemable shareholders (30,794) (14,840) (11,622) (8,674) (13,823) (11,434) (12,521) (6,442)
Total finance costs (30,794) (14,840) (11,623) (8,674) (13,829) (11,441) (12,524) (6,449)
Net profit/(loss) before taxation 32,505 55,227 23,366 37,711 30,973 49,990 35,791 44,229
Taxation (7) (26) - - (1) (1) (32) (14)
Net profit/(loss) after taxation 32,498 55,201 23,366 37,71 30,972 49,989 35,759 44,215
Increase/(decrease) in net assets attributable to

redeemable shareholders 32,498 55,201 23,366 37,711 30,972 49,989 35,759 44,215

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares € Govt Bond 0-1yr iShares € Govt Bond 5-7yr iShares € Govt Bond 10-15yr iShares € Govt Bond
UCITS ETF UCITS ETF UCITS ETF Climate UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2023 2024 2023 2024 2023
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 10,075 10,731 6,587 6,902 6,225 1,204 24,474 16,649
Net gains/(losses) on financial instruments 1,371 2,075 11,132 17,340 3,449 3,174 43,418 49,854
Total investment income/(loss) 11,446 12,806 17,719 24,242 9,674 4,378 67,892 66,503
Operating expenses (223) (497) (348) (383) (292) (55) (852) (617)
Net operating income/(expenses) 11,223 12,309 17,371 23,859 9,382 4,323 67,040 65,886
Finance costs:
Interest expense or similar charges (6) (8) (2) (1 (3) (2) - (1)
Distributions to redeemable shareholders (9,907) (1,126) (7,701) (4,666) (902) (969) (1,525) (1,132)
Total finance costs (9,913) (1,134) (7,703) (4,667) (905) (971) (1,525) (1,133)
Net profit/(loss) before taxation 1,310 11,175 9,668 19,192 8,477 3,352 65,515 64,753
Net profit/(loss) after taxation 1,310 11,175 9,668 19,192 8,477 3,352 65,515 64,753
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,310 11,175 9,668 19,192 8,477 3,352 65,515 64,753

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares € High Yield Corp Bond

ESG Paris-Aligned Climate
UCITS ETF!

iShares £ Corp Bond
ex-Financials
UCITS ETF

iShares Al Adopters &
Applications
UCITS ETF?

iShares Al Infrastructure
UCITS ETF?

For the

financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024

GBP’000

For the
financial
period ended
31 December
2023
GBP’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2024
uUsSD’000

Operating income 11,299 1,068 1,873 1,843 6 12
Net gains/(losses) on financial instruments 11,124 4,592 (683) 7,588 (380) (261)
Total investment income/(loss) 22,423 5,660 1,190 9,431 (374) (249)
Operating expenses (522) (39) (85) (88) (3) (3)
Net operating income/(expenses) 21,901 5,621 1,105 9,343 (377) (252)
Finance costs:

Interest expense or similar charges (5) - (1) (1) - -
Distributions to redeemable shareholders (10,567) 6 (1,954) (1,746) - -
Total finance costs (10,572) 6 (1,955) (1,747) - -
Net profit/(loss) before taxation 11,329 5,627 (850) 7,596 (377) (252)
Taxation - - - - (1) (2)
Net profit/(loss) after taxation 11,329 5,627 (850) 7,596 (378) (254)
Increase/(decrease) in net assets attributable to

redeemable shareholders 11,329 5,627 (850) 7,596 (378) (254)

'Comparative figures are presented for the financial period from the launch date to 31 December 2023.
2The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares Broad $ High

Yield Corp Bond
UCITS ETF

iShares Asia ex Japan Equity
Enhanced
Active UCITS ETF'

iShares Broad € High
Yield Corp Bond
UCITS ETF

iShares Blockchain Technology
UCITS ETF

For the

financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
uUsD’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
uUsSD’000

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

Operating income 135 70 24 38,994 11,257 2,655 1,080
Net gains/(losses) on financial instruments 191 288 12,100 1,817 23,686 2,066 1,479
Total investment income/(loss) 326 358 12,124 40,811 34,943 4,721 2,559
Operating expenses 17) (186) (43) (1,007) (265) (93) (34)
Net operating income/(expenses) 309 172 12,081 39,804 34,678 4,628 2,525
Finance costs:

Interest expense or similar charges - - - (2) - - -
Distributions to redeemable shareholders - - - (29,497) 10,858 (1,620) (943)
Total finance costs - - - (29,499) 10,858 (1,620) (943)
Net profit/(loss) before taxation 309 172 12,081 10,305 45,536 3,008 1,582
Taxation ) (8) (3) (1) - M -
Net profit/(loss) after taxation 302 164 12,078 10,304 45,536 3,007 1,582
Increase/(decrease) in net assets attributable to

redeemable shareholders 302 164 12,078 10,304 45,536 3,007 1,582

"The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[32]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024

iShares Core € Govt Bond
UCITS ETF

iShares Conservative
Portfolio UCITS ETF

iShares Broad Global Govt
Bond UCITS ETF'

iShares Core € Corp Bond
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2024 2023 2024 2023 2024 2023

usD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 385 170 177 274,392 267,466 59,183 38,684
Net gains/(losses) on financial instruments (1,643) 354 311 379,203 572,023 127,410 167,051
Total investment income/(loss) (1,258) 524 488 653,595 839,489 186,593 205,735
Operating expenses (14) (21) (19) (15,798) (14,389) (1,860) (1,903)
Net operating income/(expenses) (1,272) 503 469 637,797 825,100 184,733 203,832
Finance costs:
Interest expense or similar charges - - - (4) (25) (21) (39)
Distributions to redeemable shareholders 2 - - (196,993) (185,552) (41,521) (25,420)
Total finance costs 2 - - (196,997) (185,577) (41,542) (25,459)
Net profit/(loss) before taxation (1,270) 503 469 440,800 639,523 143,191 178,373
Taxation (1) - - (25) (14) (12) -
Net profit/(loss) after taxation (1,271) 503 469 440,775 639,509 143,179 178,373
Increase/(decrease) in net assets attributable to
redeemable shareholders (1,271) 503 469 440,775 639,509 143,179 178,373

NM0225U-4281667-34/1312

"The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares Core Global Aggregate iShares Core MSCI Europe iShares Core MSCI Japan IMI iShares Core MSCI World
Bond UCITS ETF UCITS ETF EUR (Acc) UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December

2024 2023 2024 2023 2024 2023 2024 2023

uUSsD’000 uUsD’000 EUR’000 EUR’000 usD’000 uUSsD’000 uUsD’000 uUSD’000

Operating income 167,459 106,188 60,730 46,090 69,394 48,160 681,389 538,440

Net gains/(losses) on financial instruments (43,035) 260,781 (88,352) 208,073 84,645 258,865 4,348,713 4,212,671

Total investment income/(loss) 124,424 366,969 (27,622) 254,163 154,039 307,025 5,030,102 4,751,111
Operating expenses (5,473) (3,863) (4,673) (3,318) (3,508) (3,210) (89,473) (59,525)

Net operating income/(expenses) 118,951 363,106 (32,295) 250,845 150,531 303,815 4,940,629 4,691,586

Finance costs:

Interest expense or similar charges (222) (22) - - (8) (19) (6) (18)
Distributions to redeemable shareholders 6 (38,454) (26,668) - - (1,820) (1,562) (17,986) (15,880)
Total finance costs (38,676) (26,690) - - (1,828) (1,581) (17,992) (15,898)
Net profit/(loss) before taxation 80,275 336,416 (32,295) 250,845 148,703 302,234 4,922,637 4,675,688
Taxation 7 (232) (129) (1,882) (1,318) (10,140) (7,031) (81,421) (63,780)
Net profit/(loss) after taxation 80,043 336,287 (34,177) 249,527 138,563 295,203 4,841,216 4,611,908

Increase/(decrease) in net assets attributable to
redeemable shareholders 80,043 336,287 (34,177) 249,527 138,563 295,203 4,841,216 4,611,908

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[34]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares Emerging Markets

iShares Developed World ex-UK  iShares Emerging Asia Local Equity
UCITS ETF! Govt Bond UCITS ETF Enhanced Active UCITS ETF? iShares EUR Cash UCITS ETF?2

For the For the For the For the For the For the

financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended

31 December 31 December 31 December 31 December 31 December 31 December

Note 2024 2023 2024 2023 2024 2024
uUsD’000 uUsD’000 uUsD’000 uUsSD’000 uUsD’000 EUR’000

NM0225U-4281667-36/1312

Operating income - - 2,065 4,235 159 727
Net gains/(losses) on financial instruments - - 3,336 3,675 (196) (17)
Total investment income/(loss) - - 5,401 7,910 (37) 710
Operating expenses - - (270) (551) (16) (24)
Net operating income/(expenses) - - 5,131 7,359 (53) 686
Finance costs:

Interest expense or similar charges - - (2) - (12) -
Distributions to redeemable shareholders - - (1,589) (3,328) - -
Total finance costs - - (1,591) (3,328) (12) -
Net profit/(loss) before taxation - - 3,540 4,031 (65) 686
Taxation - - (107) (203) (10) -
Net profit/(loss) after taxation - - 3,433 3,828 (75) 686
Increase/(decrease) in net assets attributable to

redeemable shareholders - - 3,433 3,828 (75) 686

"The Fund terminated in a prior financial year and continues to hold residual balances and is pending revocation by the CBI.

2The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares Europe Equity

Enhanced
Active UCITS ETF'

iShares Global Govt Bond
Climate UCITS ETF

iShares Global Govt Bond
UCITS ETF

iShares Global Aggregate Bond
ESG UCITS ETF

For the

financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

NM0225U-4281667-37/1312

2024 2024 2023 2024 2023 2024 2023
EUR’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Operating income 65 47,148 31,477 54 45 45,846 31,104
Net gains/(losses) on financial instruments (87) (81,475) 120,400 (63) 106 (24,961) 52,549
Total investment income/(loss) (22) (34,327) 151,877 (9) 151 20,885 83,653
Operating expenses (11) (1,445) (978) (4) (5) (3,503) (2,770)
Net operating income/(expenses) (33) (35,772) 150,899 (13) 146 17,382 80,883
Finance costs:
Interest expense or similar charges - (58) (2) - - (6) (2)
Distributions to redeemable shareholders 6 - (1,809) (1,354) (31) (36) (29,514) (16,971)
Total finance costs - (1,867) (1,356) (31) (36) (29,520) (16,973)
Net profit/(loss) before taxation (33) (37,639) 149,543 (44) 110 (12,138) 63,910
Taxation 7 (2) (50) (28) - - - -
Net profit/(loss) after taxation (35) (37,689) 149,515 (44) 110 (12,138) 63,910
Increase/(decrease) in net assets attributable to
redeemable shareholders (35) (37,689) 149,515 (44) 110 (12,138) 63,910

"The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024

iShares Global Inflation Linked iShares Global Real Estate iShares Growth iShares J.P. Morgan € EM Bond
Govt Bond UCITS ETF Environmental Tilt UCITS ETF! Portfolio UCITS ETF UCITS ETF?
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2024 2023 2024 2023
uUsD’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 8,468 7,514 170 244 191 69 370
Net gains/(losses) on financial instruments (32,117) 29,558 (353) 3,946 2,176 583 1,274
Total investment income/(loss) (23,649) 37,072 (183) 4,190 2,367 652 1,644
Operating expenses (1,257) (1,264) (8) (77) (64) (16) (43)
Net operating income/(expenses) (24,906) 35,808 (191) 4,113 2,303 636 1,601

Finance costs:

Distributions to redeemable shareholders 6 (1,322) (1,411) 59 - - (180) (309)
Total finance costs (1,322) (1,411) 59 - - (180) (309)
Net profit/(loss) before taxation (26,228) 34,397 (132) 4,113 2,303 456 1,292
Taxation 7 - - (26) - - - -
Net profit/(loss) after taxation (26,228) 34,397 (158) 4,113 2,303 456 1,292

Increase/(decrease) in net assets attributable to
redeemable shareholders (26,228) 34,397 (158) 4,113 2,303 456 1,292

"The Fund launched in the prior financial year, hence no comparative data is available.

2The Fund ceased operations during the financial period.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[37]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)

For the financial period ended 31 December 2024

iShares J.P. Morgan EM Local

Govt Bond UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares Moderate
Portfolio UCITS ETF
For the For the
financial financial
period ended period ended
31 December 31 December

For the
financial
period ended
31 December

iShares MSCI Australia
UCITS ETF

For the
financial
period ended
31 December

iShares MSCI EM Small Cap
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023
usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000
Operating income 102,587 161,767 262 256 7,581 10,470 5,118 4,623
Net gains/(losses) on financial instruments (58,902) 52,036 2,079 1,102 (5,952) 32,122 (8,758) 31,829
Total investment income/(loss) 43,685 213,803 2,341 1,358 1,629 42,592 (3,640) 36,452
Operating expenses (8,057) (13,052) (49) (41) (1,004) (1,137) (1,373) (1,124)
Net operating income/(expenses) 35,628 200,751 2,292 1,317 625 41,455 (5,013) 35,328
Finance costs:
Interest expense or similar charges (15) (19) - - - - (6) (20)
Distributions to redeemable shareholders (94,912) (133,850) - - - - (4,806) (2,919)
Total finance costs (94,927) (133,869) - - - - (4,812) (2,939)
Net profit/(loss) before taxation (59,299) 66,882 2,292 1,317 625 41,455 (9,825) 32,389
Taxation (5,037) (8,170) - - - - (2,083) (2,950)
Net profit/(loss) after taxation (64,336) 58,712 2,292 1,317 625 41,455 (11,908) 29,439
Increase/(decrease) in net assets attributable to
redeemable shareholders (64,336) 58,712 2,292 1,317 625 41,455 (11,908) 29,439

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[38]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)

For the financial period ended 31 December 2024

iShares MSCI EM
UCITS ETF USD (Acc)

For the
financial

period ended
31 December
2024

uUsSD’000

For the
financial
period ended
31 December
2023

usSD’000

iShares MSCI Japan Small Cap

UCITS ETF

For the
financial
period ended
31 December
2024

uUsSD’000

For the
financial
period ended
31 December
2023

usD’000

iShares MSCI Pacific ex-Japan

ESG Enhanced UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

uUsD’000

iShares MSCI Pacific ex-Japan
UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

usD’000

Operating income 43,374 27,570 3,992 3,285 1,504 1,494 4,039 4,045
Net gains/(losses) on financial instruments (37,096) 100,450 9,408 16,580 797 1,142 3,515 7,463
Total investment income/(loss) 6,278 128,020 13,400 19,865 2,301 2,636 7,554 11,508
Operating expenses (3,136) (1,955) (798) (733) (86) (68) (627) (555)
Net operating income/(expenses) 3,142 126,065 12,602 19,132 2,215 2,568 6,927 10,953
Finance costs:

Interest expense or similar charges (16) (5) - (1 (1 (13) - -
Distributions to redeemable shareholders - - (2,368) (2,743) - - (4,225) (4,167)
Total finance costs (16) (5) (2,368) (2,744) (1) (13) (4,225) (4,167)
Net profit/(loss) before taxation 3,126 126,060 10,234 16,388 2,214 2,555 2,702 6,786
Taxation (5,934) (18,406) (544) (445) (9) (38) (21) (27)
Net profit/(loss) after taxation (2,808) 107,654 9,690 15,943 2,205 2,517 2,681 6,759
Increase/(decrease) in net assets attributable to

redeemable shareholders (2,808) 107,654 9,690 15,943 2,205 2,517 2,681 6,759

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[39]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)

For the financial period ended 31 December 2024

iShares MSCI Saudi Arabia
Capped UCITS ETF

For the

financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI South Africa
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Target UK Real
Estate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI World
Paris-Aligned
Climate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023
usD’000 usD’000 usD’000 usD’000 GBP’000 GBP’000 usD’000 usD’000
Operating income 7,869 7,918 1,206 1,055 4,336 4,460 2,760 835
Net gains/(losses) on financial instruments 7,984 5,485 (11,838) 3,796 (10,715) 10,874 19,224 8,539
Total investment income/(loss) 15,853 13,403 (10,632) 4,851 (6,379) 15,334 21,984 9,374
Operating expenses (1,304) (1,363) (335) (191) (243) (217) (409) (110)
Net operating income/(expenses) 14,549 12,040 (10,967) 4,660 (6,622) 15,117 21,575 9,264
Finance costs:
Interest expense or similar charges (9) (31) - - - (6) - -
Distributions to redeemable shareholders (128) (66) - - (4,009) (3,586) (568) (427)
Total finance costs (137) (97) - - (4,009) (3,592) (568) (427)
Net profit/(loss) before taxation 14,412 11,943 (10,967) 4,660 (10,631) 11,525 21,007 8,837
Taxation (320) (345) (109) (100) (117) (165) (355) (108)
Net profit/(loss) after taxation 14,092 11,598 (11,076) 4,560 (10,748) 11,360 20,652 8,729
Increase/(decrease) in net assets attributable to
redeemable shareholders 14,092 11,598 (11,076) 4,560 (10,748) 11,360 20,652 8,729

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[40]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares MSCI World Small Cap  iShares MSCI World Small Cap  iShares S&P 500 Equal Weight iShares S&P 500 ESG
ESG Enhanced UCITS ETF UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December

2024 2023 2024 2023 2024 2023 2024 2023

uUSsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000

Operating income 632 637 40,887 30,898 30,389 12,786 3,195 1,302
Net gains/(losses) on financial instruments 4,408 995 180,253 220,828 93,165 47,920 13,629 13,249
Total investment income/(loss) 5,040 1,632 221,140 251,726 123,554 60,706 16,824 14,551
Operating expenses (127) (119) (7,751) (5,445) (3,284) (1,219) (196) (74)
Net operating income/(expenses) 4,913 1,513 213,389 246,281 120,270 59,487 16,628 14,477

Finance costs:

Interest expense or similar charges - - - (2) (1) - - -
Total finance costs - - - (2) (1) - - -
Net profit/(loss) before taxation 4,913 1,513 213,389 246,279 120,269 59,487 16,628 14,477
Taxation 7 (71) (72) (4,838) (3,638) (4,218) (1,812) (449) (187)
Net profit/(loss) after taxation 4,842 1,441 208,551 242,641 116,051 57,675 16,179 14,290

Increase/(decrease) in net assets attributable to
redeemable shareholders 4,842 1,441 208,551 242,641 116,051 57,675 16,179 14,290

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[41]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024

iShares S&P SmallCap 600 iShares U.S. Equity High iShares UK Gilts 0-5yr iShares US Equity Enhanced
UCITS ETF Income UCITS ETF' UCITS ETF Active UCITS ETF?

For the For the For the For the For the For the
financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2024 2023 2024
uUsD’000 UsSD’000 uUsD’000 GBP’000 GBP’000 uUsSD’000
Operating income 21,824 12,344 532 64,665 56,175 80
Net gains/(losses) on financial instruments 77,744 109,336 1,368 (3,861) 110,399 679
Total investment income/(loss) 99,568 121,680 1,900 60,304 166,574 759
Operating expenses (3,418) (2,337) (51) (1,143) (1,044) (13)
Net operating income/(expenses) 96,150 119,343 1,849 59,661 165,530 746

Finance costs:

Interest expense or similar charges (1,336) - (67) (47) (41) -
Distributions to redeemable shareholders 6 (6,680) (5,060) (593) (27,680) (18,463) -
Total finance costs (8,016) (5,060) (660) (27,727) (18,504) -
Net profit/(loss) before taxation 88,134 114,283 1,189 31,934 147,026 746
Taxation 7 (2,974) (1,767) (61) - - (11)
Net profit/(loss) after taxation 85,160 112,516 1,128 31,934 147,026 735
Increase/(decrease) in net assets attributable to

redeemable shareholders 85,160 112,516 1,128 31,934 147,026 735

"The Fund launched in the prior financial year, hence no comparative data is available.

2The Fund launched during the financial period, hence no comparative data is available.
There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[42]
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iISHARES Ill PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 December 2024
iShares World Equity Enhanced
Active UCITS ETF!

For the
financial

period ended
31 December

iShares World Equity High
Income UCITS ETF?

For the
financial
period ended
31 December

Note 2024 2024
usD’000 usD’000
Operating income 92 889
Net gains/(losses) on financial instruments 506 723
Total investment income/(loss) 598 1,612
Operating expenses (19) (72)
Net operating income/(expenses) 579 1,540
Finance costs:
Interest expense or similar charges - (81)
Distributions to redeemable shareholders 6 - (865)
Total finance costs - (946)
Net profit/(loss) before taxation 579 594
Taxation 7 (11) (100)
Net profit/(loss) after taxation 568 494
Increase/(decrease) in net assets attributable to
redeemable shareholders 568 494

"The Fund launched during the financial period, hence no comparative data is available.
2The Fund launched in the prior financial year, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial period ended 31 December 2024
iShares $ Asia Investment

Grade Corp Bond
UCITS ETF

iShares $ High Yield Corp Bond
ESG Paris-Aligned Climate UCITS
ETF'

iShares $ Development Bank

Entity total Bonds UCITS ETF

For the

financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
UsSD’000

For the
financial
period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2023
uUsSD’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
uUsSD’000

Net assets at the beginning of the financial period 156,725,187 122,957,997 208,009 263,550 515,653 567,299 363,698 -
Increase/(decrease) in net assets attributable to

redeemable shareholders 5,956,602 7,654,391 4,497 12,034 5,575 21,398 9,260 5,919
Share transactions:

Issue of redeemable shares 40,370,165 32,056,976 51,113 53,279 117,913 120,595 125,507 193,987
Redemption of redeemable shares (21,738,172) (20,559,079) (82,318) (40,552) (315,235) (75,749) (30,230) -
Increase/(decrease) in net assets resulting from

share transactions 18,631,993 11,497,897 (31,205) 12,727 (197,322) 44,846 95,277 193,987
Notional foreign exchange adjustment’ 4,968,728 (1,327,607) - - - - - -
Net assets at the end of the financial period 186,282,510 140,782,678 181,301 288,311 323,906 633,543 468,235 199,906

'Comparative figures are presented for the financial period from the launch date to 31 December 2023.

"The notional foreign exchange adjustment arises from both the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 31 December 2024 and the retranslation
of the income statement items and share transactions using the average exchange rate to the exchange rate as at 31 December 2024.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024

iShares $ Intermediate
Credit Bond UCITS ETF

iShares € Aggregate Bond
ESG UCITS ETF

iShares € Corp Bond 1-5yr
UCITS ETF

iShares € Corp Bond BBB-BB
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023

uUsD’000 USD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 245,962 185,696 1,713,136 1,565,127 4,110,068 4,565,499 445,129 462,367
Increase/(decrease) in net assets attributable to
redeemable shareholders 2,790 7,131 48,456 80,219 95,404 161,561 11,522 19,819
Share transactions:
Issue of redeemable shares 54,577 47,419 274,333 400,622 587,615 907,894 16,574 31,825
Redemption of redeemable shares (4,983) (11,478) (142,840) (59,534) (688,103) (1,280,420) (42,406) (70,903)
Increase/(decrease) in net assets resulting from
share transactions 49,594 35,941 131,493 341,088 (100,488) (372,526) (25,832) (39,078)
Net assets at the end of the financial period 298,346 228,768 1,893,085 1,986,434 4,104,984 4,354,534 430,819 443,108

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares € Corp Bond ESG
Paris-Aligned Climate UCITS ETF

For the

financial
period ended
31 December
2024

EUR’000

Net assets at the beginning of the financial

For the
financial
period ended
31 December
2023
EUR’000

iShares € Corp Bond
ex-Financials
1-5yr ESG UCITS ETF

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

iShares € Corp Bond
ex-Financials
UCITS ETF

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

iShares € Covered Bond
UCITS ETF

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

period 1,540,879 1,102,983 1,058,506 1,165,215 1,135,922 1,251,437 1,427,554 1,136,962
Increase/(decrease) in net assets attributable to

redeemable shareholders 32,498 55,201 23,366 37,711 30,972 49,989 35,759 44,215
Share transactions:

Issue of redeemable shares 116,693 227,779 92,959 73,551 152,136 118,508 52,206 60,138
Redemption of redeemable shares (295,724) (34,565) (90,436) (114,830) (157,803) (245,106) (106,532) (1,485)
Increase/(decrease) in net assets resulting

from share transactions (179,031) 193,214 2,523 (41,279) (5,667) (126,598) (54,326) 58,653
Net assets at the end of the financial period 1,394,346 1,351,398 1,084,395 1,161,647 1,161,227 1,174,828 1,408,987 1,239,830

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024

iShares € Govt Bond
Climate UCITS ETF

iShares € Govt Bond 0-1yr
UCITS ETF

iShares € Govt Bond 5-7yr
UCITS ETF

iShares € Govt Bond 10-15yr
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 609,577 663,337 482,987 494,918 157,204 67,400 1,716,064 1,247,228
Increase/(decrease) in net assets attributable to
redeemable shareholders 1,310 11,175 9,668 19,192 8,477 3,352 65,515 64,753
Share transactions:
Issue of redeemable shares 212,883 198,517 49,005 151,698 375,320 39,646 419,273 325,305
Redemption of redeemable shares (208,768) (281,125) (173,736) (150,850) (60,866) (37,606) (212,678) (104,983)
Increasel/(decrease) in net assets resulting from
share transactions 4,115 (82,608) (124,731) 848 314,454 2,040 206,595 220,322
Net assets at the end of the financial period 615,002 591,904 367,924 514,958 480,135 72,792 1,988,174 1,532,303

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares € High Yield Corp Bond

ESG Paris-Aligned Climate
UCITS ETF!

iShares £ Corp Bond
ex-Financials
UCITS ETF

iShares Al Adopters &
Applications
UCITS ETF?

iShares Al Infrastructure
UCITS ETF?

For the

financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024
GBP’000

For the
financial
period ended
31 December
2023
GBP’000

For the
financial
period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2024
uUsSD’000

Net assets at the beginning of the financial period 405,670 - 84,819 92,554 - -

Increase/(decrease) in net assets attributable to

redeemable shareholders 11,329 5,627 (850) 7,596 (378) (254)
Share transactions:

Issue of redeemable shares 5,183 235,862 1,569 17,056 15,052 15,251

Redemption of redeemable shares (254) - (12,903) (26,712) - -

Increase/(decrease) in net assets resulting from

share transactions 4,929 235,862 (11,334) (9,656) 15,052 15,251

Net assets at the end of the financial period 421,928 241,489 72,635 90,494 14,674 14,997

'Comparative figures are presented for the financial period from the launch date to 31 December 2023.

2The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares Broad $ High

Yield Corp Bond
UCITS ETF

iShares Broad € High
Yield Corp Bond
UCITS ETF

iShares Asia ex Japan Equity Enhanced iShares Blockchain Technology
Active UCITS ETF' UCITS ETF

Net assets at the beginning of the

For the

financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2023
UsSD’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
UsSD’000

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

financial period - 56,094 13,526 861,174 38,640 58,000 33,881
Increase/(decrease) in net assets

attributable to redeemable shareholders 302 164 12,078 10,304 45,536 3,007 1,582
Share transactions:

Issue of redeemable shares 12,501 54,629 5,394 578,300 568,925 105,460 447
Redemption of redeemable shares - (13,267) - (292,532) (23,347) (18,817) -
Increase/(decrease) in net assets

resulting from share transactions 12,501 41,362 5,394 285,768 545,578 86,643 447
Net assets at the end of the financial

period 12,803 97,620 30,998 1,157,246 629,754 147,650 35,910

NM0225U-4281667-50/1312

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024

iShares Broad Global Govt
Bond UCITS ETF'

iShares Core € Govt Bond
UCITS ETF

iShares Conservative
Portfolio UCITS ETF

iShares Core € Corp Bond
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2024 2023 2024 2023 2024 2023
uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

Net assets at the beginning of the financial period - 15,853 15,296 13,867,991 14,707,789 4,818,564 4,165,223
Increase/(decrease) in net assets attributable to
redeemable shareholders (1,271) 503 469 440,775 639,509 143,179 178,373
Share transactions:
Issue of redeemable shares 185,950 419 501 10,433,326 11,723,031 1,466,913 727,761
Redemption of redeemable shares (2,919) (1,318) (497) (9,578,488) (10,810,382) (794,635) (522,267)
Increasel/(decrease) in net assets resulting from
share transactions 183,031 (899) 4 854,838 912,649 672,278 205,494
Net assets at the end of the financial period 181,760 15,457 15,769 15,163,604 16,259,947 5,634,021 4,549,090

NM0225U-4281667-51/1312

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares Core Global Aggregate
Bond UCITS ETF

For the
financial

period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

usD’000

iShares Core MSCI Europe
UCITS ETF EUR (Acc)

For the
financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023

EUR’000

iShares Core MSCI Japan IMI
UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

uUsSD’000

iShares Core MSCI World
UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

uUsSD’000

Net assets at the beginning of the financial period 9,716,813 7,610,683 7,460,242 5,575,635 5,648,639 4,152,432 78,924,344 56,481,949
Increase/(decrease) in net assets attributable to

redeemable shareholders 80,043 336,287 (34,177) 249,527 138,563 295,203 4,841,216 4,611,908
Share transactions:

Issue of redeemable shares 3,860,981 2,090,185 317,895 646,506 380,285 750,953 11,915,776 5,668,490
Redemption of redeemable shares (2,909,091) (1,622,094) - (61,805) (583,553) (392,279) (1,017,022) (980,073)
Increase/(decrease) in net assets resulting from

share transactions 951,890 468,091 317,895 584,701 (203,268) 358,674 10,898,754 4,688,417
Net assets at the end of the financial period 10,748,746 8,415,061 7,743,960 6,409,863 5,583,934 4,806,309 94,664,314 65,782,274

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares Developed World ex-UK iShares Emerging Asia Local iShares Emerging Markets Equity
UCITS ETF' Govt Bond UCITS ETF Enhanced Active UCITS ETF?2 iShares EUR Cash UCITS ETF?

For the For the For the For the For the For the
financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2023 2024 2024

usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000
Net assets at the beginning of the financial period - - 102,048 243,853 - -

Increase/(decrease) in net assets attributable to
redeemable shareholders - - 3,433 3,828 (75) 686

Share transactions:
Issue of redeemable shares - - 15,012 22,390 18,882 272,211
Redemption of redeemable shares - - (26,422) (82,739) - -

Increase/(decrease) in net assets resulting
from share transactions - - (11,410) (60,349) 18,882 272,211

Net assets at the end of the financial period - - 94,071 187,332 18,807 272,897

"The Fund terminated in a prior financial year and continues to hold residual balances and is pending revocation by the CBI.

2The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024

iShares Global Govt Bond
UCITS ETF

iShares Global Govt Bond
Climate UCITS ETF

iShares Europe Equity Enhanced
Active UCITS ETF!

iShares Global Aggregate Bond
ESG UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2024 2023 2024 2023 2024 2023
EUR’000 usD’000 usD’000 uUsD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period - 2,551,500 1,636,704 3,684 5,443 2,757,835 2,445,844
Increase/(decrease) in net assets attributable to
redeemable shareholders (35) (37,689) 149,515 (44) 110 (12,138) 63,910
Share transactions:
Issue of redeemable shares 10,491 650,212 992,122 1,084 374 1,000,792 1,112,287
Redemption of redeemable shares - (388,457) (375,977) - (1,261) (837,027) (845,266)
Increase/(decrease) in net assets resulting
from share transactions 10,491 261,755 616,145 1,084 (887) 163,765 267,021
Net assets at the end of the financial period 10,456 2,775,566 2,402,364 4,724 4,666 2,909,462 2,776,775

NM0225U-4281667-54/1312

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares Global Inflation Linked iShares Global Real Estate iShares Growth iShares J.P. Morgan € EM Bond
Govt Bond UCITS ETF Environmental Tilt UCITS ETF' Portfolio UCITS ETF UCITS ETF?

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2024 2023 2024 2023

uUsD’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 1,204,855 1,269,650 4,999 56,221 51,089 26,740 24,556

Increase/(decrease) in net assets attributable to
redeemable shareholders (26,228) 34,397 (158) 4,113 2,303 456 1,292

Share transactions:
Issue of redeemable shares 214,300 184,228 8,207 10,014 2,605 - 310
Redemption of redeemable shares (264,566) (200,928) - (2,660) (1,308) (27,196) -

Increasel/(decrease) in net assets resulting from
share transactions (50,266) (16,700) 8,207 7,354 1,297 (27,196) 310

Net assets at the end of the financial period 1,128,361 1,287,347 13,048 67,688 54,689 - 26,158

"The Fund launched in the prior financial year, hence no comparative data is available.

2The Fund ceased operations during the financial period.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares J.P. Morgan EM Local
Govt Bond UCITS ETF

For the
financial

period ended
31 December
2024

uUsD’000

For the
financial
period ended
31 December
2023

usSD’000

iShares Moderate
Portfolio UCITS ETF

For the
financial
period ended
31 December
2024

EUR’000

For the
financial
period ended
31 December
2023

EUR’000

iShares MSCI Australia
UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

uUsSD’000

iShares MSCI EM Small Cap
UCITS ETF

For the
financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023

uUsSD’000

Net assets at the beginning of the financial period 3,533,553 5,533,498 36,073 31,674 407,206 501,374 440,339 294,707
Increase/(decrease) in net assets attributable to

redeemable shareholders (64,336) 58,712 2,292 1,317 625 41,455 (11,908) 29,439
Share transactions:

Issue of redeemable shares 560,625 1,189,357 7,091 3,541 57,136 26,500 - 11,562
Redemption of redeemable shares (1,200,009) (1,319,830) (1,708) (2,030) (149,330) (135,575) (94,782) (7,564)
Increasel/(decrease) in net assets resulting from

share transactions (639,384) (130,473) 5,383 1,511 (92,194) (109,075) (94,782) 3,998
Net assets at the end of the financial period 2,829,833 5,461,737 43,748 34,502 315,637 433,754 333,649 328,144

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares MSCI EM
UCITS ETF USD (Acc)

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Japan Small Cap

UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Pacific ex-Japan
ESG Enhanced UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Pacific ex-Japan
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Net assets at the beginning of the financial period 3,166,690 1,880,448 233,026 246,523 77,564 79,625 193,098 188,531
Increase/(decrease) in net assets attributable to
redeemable shareholders (2,808) 107,654 9,690 15,943 2,205 2,517 2,681 6,759
Share transactions:
Issue of redeemable shares 240,739 631,663 97,805 7,630 19,451 23,843 9,199 16,373
Redemption of redeemable shares - - (64,275) - (13,402) (20,845) (4,595) (12,146)
Increase/(decrease) in net assets resulting from
share transactions 240,739 631,663 33,530 7,630 6,049 2,998 4,604 4,227
Net assets at the end of the financial period 3,404,621 2,619,765 276,246 270,096 85,818 85,140 200,383 199,517

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares MSCI World
Paris-Aligned

Climate UCITS ETF

iShares MSCI South Africa
UCITS ETF

iShares MSCI Saudi Arabia
Capped UCITS ETF

iShares MSCI Target UK Real
Estate UCITS ETF

For the

financial
period ended
31 December
2024

usD’000

For the
financial
period ended
31 December
2023
UsSD’000

For the
financial
period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2023
UsSD’000

For the
financial
period ended
31 December
2024
GBP’000

For the
financial
period ended
31 December
2023
GBP’000

For the
financial
period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
uUsSD’000

Net assets at the beginning of the financial period 427,972 497,807 63,178 69,263 117,602 104,922 279,373 111,852
Increase/(decrease) in net assets attributable to

redeemable shareholders 14,092 11,598 (11,076) 4,560 (10,748) 11,360 20,652 8,729
Share transactions:

Issue of redeemable shares 18,007 15,055 104,753 9,155 13,521 5,691 268,642 17,990
Redemption of redeemable shares (38,441) (79,964) (2,638) (25,047) - (1,887) (100,450) (6,998)
Increase/(decrease) in net assets resulting from

share transactions (20,434) (64,909) 102,115 (15,892) 13,521 3,804 168,192 10,992
Net assets at the end of the financial period 421,630 444,496 154,217 57,931 120,375 120,086 468,217 131,573

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 December 2024

iShares MSCI World Small Cap
ESG Enhanced UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares MSCI World Small Cap

UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares S&P 500 Equal Weight
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares S&P 500 ESG
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023

uUsD’000 USD’000 uUsD’000 uUSD’000 uUsD’000 uUsD’000 uUsD’000 uUSsD’000
Net assets at the beginning of the financial period 67,565 71,738 3,772,938 3,022,504 1,821,325 954,741 360,527 155,552
Increase/(decrease) in net assets attributable to
redeemable shareholders 4,842 1,441 208,551 242,641 116,051 57,675 16,179 14,290
Share transactions:
Issue of redeemable shares - 18,318 1,041,106 254,868 3,301,108 1,223,616 206,542 41,302
Redemption of redeemable shares (10,682) (24,597) - (40,258) (951,906) (514,361) (47,759) (9,867)
Increase/(decrease) in net assets resulting from
share transactions (10,682) (6,279) 1,041,106 214,610 2,349,202 709,255 158,783 31,435
Net assets at the end of the financial period 61,725 66,900 5,022,595 3,479,755 4,286,578 1,721,671 535,489 201,277

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares S&P SmallCap 600 iShares U.S. Equity High iShares UK Gilts 0-5yr iShares US Equity Enhanced
UCITS ETF Income UCITS ETF! UCITS ETF Active UCITS ETF?

For the For the For the For the For the For the
financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2024 2023 2024

uUsD’000 uUsD’000 uUsD’000 GBP’000 GBP’000 uUsD’000
Net assets at the beginning of the financial period 1,668,863 1,019,840 10,436 3,097,945 1,995,864 -

Increase/(decrease) in net assets attributable to
redeemable shareholders 85,160 112,516 1,128 31,934 147,026 735

Share transactions:
Issue of redeemable shares 1,322,138 433,355 28,645 642,825 1,398,181 24,219
Redemption of redeemable shares (44,408) (37,375) (1,017) (293,936) (331,277) (506)

Increasel/(decrease) in net assets resulting from
share transactions 1,277,730 395,980 27,628 348,889 1,066,904 23,713

Net assets at the end of the financial period 3,031,753 1,528,336 39,192 3,478,768 3,209,794 24,448

"The Fund launched in the prior financial year, hence no comparative data is available.

2The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 December 2024
iShares World Equity Enhanced iShares World Equity High
Active UCITS ETF' Income UCITS ETF?2

For the For the
financial financial

period ended period ended
31 December 31 December
2024 2024

usD’000 usD’000

Net assets at the beginning of the financial period - 14,981

Increase/(decrease) in net assets attributable to
redeemable shareholders 568 494

Share transactions:
Issue of redeemable shares 31,069 39,595

Redemption of redeemable shares - (2,130)

Increase/(decrease) in net assets resulting from
share transactions 31,069 37,465

Net assets at the end of the financial period 31,637 52,940

"The Fund launched during the financial period, hence no comparative data is available.

2The Fund launched in the prior financial year, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET
As at 31 December 2024

iShares $ Asia Investment
Grade Corp Bond

iShares $ Development Bank

iShares $ High Yield Corp Bond

ESG Paris-Aligned Climate

Entity total UCITS ETF Bonds UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
2024 2024 2024 2024 2024 2024 2024 2024
EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000 usD’000 uUSsD’000
CURRENT ASSETS
Cash 520,718 408,005 48 752 9 63 18,139 10,966
Cash equivalents 681,023 517,882 742 300 1,563 1,692 - -
Margin cash 37,072 19,222 58 72 - - - -
Cash collateral 8,050 80 - - - - - -
Receivables 1,321,223 1,814,863 2,125 10,123 5,307 13,435 7,676 8,745
Financial assets at fair value through profit or loss 184,854,191 155,721,655 178,564 204,691 321,183 511,002 442,519 349,343
Total current assets 187,422,277 158,481,707 181,537 215,938 328,062 526,192 468,334 369,054
CURRENT LIABILITIES
Bank overdraft (83,922) (3,097) (63) - (2,915) - - -
Margin cash payable (4,662) (2,063) - - - - - -
Cash collateral payable (71) (267) - - - - - -
Payables (986,636) (1,647,935) (32) (7,895) (846) (6,543) (99) (5,356)
Provision for deferred capital gains tax (27,236) (27,389) - - - - - -
Financial liabilities at fair value through profit or loss (37,240) (75,769) (141) (34) (395) (3,996) - -
Total current liabilities (1,139,767) (1,756,520) (236) (7,929) (4,156) (10,539) (99) (5,356)
Net assets attributable to redeemable shareholders 186,282,510 156,725,187 181,301 208,009 323,906 515,653 468,235 363,698

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares $ Intermediate iShares € Aggregate Bond iShares € Corp Bond 1-5yr iShares € Corp Bond BBB-BB
Credit Bond UCITS ETF ESG UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
usD’000 uUSD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 13 - 77 1,043 5,629 3,054 3,795 3,392
Cash equivalents 4,079 1,649 14,158 10,595 6,631 1,373 - -
Receivables 8,386 2,870 51,848 44,437 70,715 75,573 7,037 7,577
Financial assets at fair value through profit or loss 4 290,998 241,717 1,863,168 1,690,762 4,039,821 4,068,157 423,147 439,375
Total current assets 303,476 246,236 1,929,251 1,746,837 4,122,796 4,148,157 433,979 450,344

CURRENT LIABILITIES

Bank overdraft - (146) - - - - - -
Payables (5,130) (128) (36,166) (33,701) (17,812) (38,063) (3,160) (5,215)
Financial liabilities at fair value through profit or loss 4 - - - - - (26) - -
Total current liabilities (5,130) (274) (36,166) (33,701) (17,812) (38,089) (3,160) (5,215)
Net assets attributable to redeemable shareholders 298,346 245,962 1,893,085 1,713,136 4,104,984 4,110,068 430,819 445,129

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares € Corp Bond ESG iShares € Corp Bond iShares € Corp Bond
Paris-Aligned Climate UCITS ex-Financials ex-Financials iShares € Covered Bond
ETF 1-5yr ESG UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS

Cash 206 2,006 361 373 7 20 47 25
Cash equivalents - 2,922 - - 1,382 3,411 5,337 5,109
Receivables 23,817 39,311 23,174 18,118 15,171 15,577 14,770 22,554
Financial assets at fair value through profit or loss 4 1,373,168 1,522,828 1,063,457 1,050,330 1,145,058 1,123,757 1,389,097 1,412,380
Total current assets 1,397,191 1,567,067 1,086,992 1,068,821 1,161,618 1,142,765 1,409,251 1,440,068

CURRENT LIABILITIES

Payables (2,845) (26,188) (2,597) (10,315) (391) (6,843) (264) (12,514)
Total current liabilities (2,845) (26,188) (2,597) (10,315) (391) (6,843) (264) (12,514)
Net assets attributable to redeemable shareholders 1,394,346 1,540,879 1,084,395 1,058,506 1,161,227 1,135,922 1,408,987 1,427,554

The accompanying notes form an integral part of these financial statements.

[63]

NM0225U-4281667-64/1312



iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares € Govt Bond 0-1yr iShares € Govt Bond 5-7yr iShares € Govt Bond 10-15yr iShares € Govt Bond

UCITS ETF UCITS ETF UCITS ETF Climate UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS

Cash 141 11 11 7 10 10 3,351 3,690
Cash equivalents 11,298 37,894 736 1,336 357 35 - -
Receivables 37,849 13,462 14,149 13,786 9,925 19,284 29,477 34,607
Financial assets at fair value through profit or loss 4 608,684 623,335 366,392 480,721 473,119 155,395 1,967,565 1,699,224
Total current assets 657,972 674,702 381,288 495,850 483,411 174,724 2,000,393 1,737,521

CURRENT LIABILITIES

Payables (42,864) (64,637) (13,364) (12,863) (3,276) (17,520) (12,219) (21,457)
Financial liabilities at fair value through profit or loss 4 (106) (488) - - - - - -
Total current liabilities (42,970) (65,125) (13,364) (12,863) (3,276) (17,520) (12,219) (21,457)
Net assets attributable to redeemable shareholders 615,002 609,577 367,924 482,987 480,135 157,204 1,988,174 1,716,064

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares € High Yield Corp Bond iShares £ Corp Bond iShares Al Adopters &
ESG Paris-Aligned Climate ex-Financials Applications iShares Al Infrastructure
UCITS ETF UCITS ETF UCITS ETF! UCITS ETF!
As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 31 December
Note 2024 2024 2024 2024 2024 2024
EUR’000 EUR’000 GBP’000 GBP’000 uUsD’000 uUsSD’000
CURRENT ASSETS
Cash 9 79 10 - 50 15
Cash equivalents 7,946 5,818 238 726 - 4
Margin cash - - - - 2 -
Receivables 8,018 13,462 1,978 1,759 6 6
Financial assets at fair value through profit or loss 4 406,149 395,404 70,862 82,751 14,619 14,975
Total current assets 422,122 414,763 73,088 85,236 14,677 15,000

CURRENT LIABILITIES

Bank overdraft - - - (81) - -
Margin cash payable - - (2) - - -
Payables (194) (9,093) (451) (336) (3) 3)
Total current liabilities (194) (9,093) (453) (417) (3) (3)
Net assets attributable to redeemable shareholders 421,928 405,670 72,635 84,819 14,674 14,997

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Asia ex Japan Equity

iShares Broad $ High

iShares Broad € High

NM0225U-4281667-67/1312

Enhanced iShares Blockchain Technology Yield Corp Bond Yield Corp Bond
Active UCITS ETF' UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at
31 December 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024
uUsSD’000 uUsD’000 uUSD’000 uUsSD’000 uUsSD’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 1,529 145 139 31 4 750 17
Cash equivalents 1,157 - 31 1,966 7,856 2,629 505
Margin cash 395 9 10 - - - -
Receivables 88 4 8 34,728 20,775 2,938 1,096
Financial assets at fair value through profit or loss 4 9,879 97,515 55,927 1,133,804 846,264 142,768 57,137
Total current assets 13,048 97,673 56,115 1,170,529 874,899 149,085 58,755
CURRENT LIABILITIES
Bank overdraft - - - - (42) (856) -
Payables (81) (49) (21) (13,210) (13,295) (574) (755)
Financial liabilities at fair value through profit or loss 4 (164) (4) - (73) (388) (5) -
Total current liabilities (245) (53) (21) (13,283) (13,725) (1,435) (755)
Net assets attributable to redeemable shareholders 12,803 97,620 56,094 1,157,246 861,174 147,650 58,000

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Broad Global Govt iShares Conservative iShares Core € Govt Bond

iShares Core € Corp Bond

Bond UCITS ETF' Portfolio UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at
31 December 31 December 30 June 31 December 30 June 31 December 30 June
\[e] 2024 2024 2024 2024 2024 2024 2024

uUSD’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 2,418 19 33 35,678 19,660 11 11
Cash equivalents 330 1,637 - 44,215 24,238 10,360 13,988
Receivables 2,748 16 2 254,264 370,028 92,179 133,213
Financial assets at fair value through profit or loss 4 179,006 13,973 15,989 14,878,670 13,712,522 5,567,849 4,772,300
Total current assets 184,502 15,645 16,024 15,212,827 14,126,448 5,670,399 4,919,512
CURRENT LIABILITIES
Bank overdraft - 9) - (3,414) - (3,284) (30)
Payables (2,692) (3) (35) (45,789) (258,265) (33,077) (100,869)
Financial liabilities at fair value through profit or loss 4 (50) (176) (136) (20) (192) 17) (49)
Total current liabilities (2,742) (188) 171) (49,223) (258,457) (36,378) (100,948)
Net assets attributable to redeemable shareholders 181,760 15,457 15,853 15,163,604 13,867,991 5,634,021 4,818,564

"The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Core MSCI Japan IMI iShares Core MSCI World

iShares Core Global Aggregate

iShares Core MSCI Europe

Bond UCITS ETF UCITS ETF EUR (Acc) UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
2024 2024 2024 2024 2024 2024 2024 2024
USD’000 uUsSD’000 EUR’000 EUR’000 uUSD’000 uUsSD’000 uUsSD’000 uUSD’000
CURRENT ASSETS

Cash 125,083 35,905 20,359 19,873 25,780 39,896 168,936 205,712
Cash equivalents 282,105 283,633 1,223 9,133 - - 75,432 332
Margin cash - - 3,037 3,048 1,041 2,155 19,329 9,434
Receivables 196,573 306,169 15,530 19,157 7,377 112,133 79,783 105,196
Financial assets at fair value through profit or loss 10,648,228 9,636,679 7,706,292 7,409,722 5,550,972 5,594,289 94,381,049 78,662,928
Total current assets 11,251,989 10,262,386 7,746,441 7,460,933 5,585,170 5,748,473 94,724,529 78,983,602

CURRENT LIABILITIES
Bank overdraft (36,143) (594) - - - - - -
Margin cash payable (4,120) (1,553) - - - - (131) (348)
Payables (455,627) (518,411) (1,638) (691) (575) (99,662) (49,640) (39,816)
Financial liabilities at fair value through profit or loss (7,353) (25,015) (843) - (661) (172) (10,444) (19,094)
Total current liabilities (503,243) (545,573) (2,481) (691) (1,236) (99,834) (60,215) (59,258)
Net assets attributable to redeemable shareholders 10,748,746 9,716,813 7,743,960 7,460,242 5,583,934 5,648,639 94,664,314 78,924,344

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Emerging Markets

iShares Developed World ex-UK  iShares Emerging Asia Local Equity
UCITS ETF! Govt Bond UCITS ETF Enhanced Active UCITS ETF?2  iShares EUR Cash UCITS ETF?
As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 31 December
\[o] 2024 2024 2024 2024 2024 2024
USD’000 uUSD’000 uUSD’000 uUSsD’000 USD’000 EUR’000
CURRENT ASSETS
Cash 27 27 272 345 3,428 471
Cash equivalents - - - - 1,585 8,999
Margin cash - - - - 471 -
Cash collateral - - - - 15 -
Receivables - - 4,672 3,042 45 80
Financial assets at fair value through profit or loss 4 - - 93,315 101,007 14,395 272,285
Total current assets 27 27 98,259 104,394 19,939 281,835
CURRENT LIABILITIES
Payables (27) (27) (4,188) (2,346) (913) (8,938)
Financial liabilities at fair value through profit or loss 4 - - - - (219) -
Total current liabilities (27) (27) (4,188) (2,346) (1,132) (8,938)
Net assets attributable to redeemable shareholders - - 94,071 102,048 18,807 272,897

"The Fund terminated in a prior financial year and continues to hold residual balances and is pending revocation by the CBI.

2The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Europe Equity

Enhanced iShares Global Aggregate Bond iShares Global Govt Bond iShares Global Govt Bond

Active UCITS ETF' ESG UCITS ETF Climate UCITS ETF UCITS ETF
As at As at As at As at As at As at As at
31 December 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024
EUR’000 uUsD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000

CURRENT ASSETS

Cash 58 14,995 12,066 31 26 16,763 5,899
Cash equivalents - 97,347 90,169 - - - -
Receivables 4 67,541 96,188 76 90 57,532 54,986
Financial assets at fair value through profit or loss 4 10,396 2,751,266 2,533,498 4,663 3,638 2,883,858 2,742,484
Total current assets 10,458 2,931,149 2,731,921 4,770 3,754 2,958,153 2,803,369

CURRENT LIABILITIES

Bank overdraft - (33,446) (157) - - (1,584) (2,246)
Margin cash payable - (570) (291) - - - -
Payables (2) (117,988) (169,194) (46) (70) (46,200) (35,142)
Financial liabilities at fair value through profit or loss 4 - (3,579) (10,779) - - (907) (8,146)
Total current liabilities (2) (155,583) (180,421) (46) (70) (48,691) (45,534)
Net assets attributable to redeemable shareholders 10,456 2,775,566 2,551,500 4,724 3,684 2,909,462 2,757,835

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares Global Inflation Linked

iShares Global Real Estate

iShares Growth

iShares J.P. Morgan € EM Bond

Govt Bond UCITS ETF Environmental Tilt UCITS ETF Portfolio UCITS ETF UCITS ETF'
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
\[e] 2024 2024 2024 2024 2024 2024 2024 2024
uUSD’000 uUsSD’000 uUsD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS

Cash 1,894 2,831 47 55 203 236 2 74
Cash equivalents - - - - 1,621 - - -
Margin cash - - 6 - - - - -
Receivables 18,571 13,182 40 34 6 316 7 1,149
Financial assets at fair value through profit or loss 4 1,124,509 1,199,194 12,959 4,953 66,491 56,425 - 26,315
Total current assets 1,144,974 1,215,207 13,052 5,042 68,321 56,977 9 27,538

CURRENT LIABILITIES
Bank overdraft (4,784) - - - - - - -
Payables (10,732) (5,825) (2) (43) (148) (507) (9) (798)
Financial liabilities at fair value through profit or loss 4 (1,097) (4,527) (2) - (485) (249) - -
Total current liabilities (16,613) (10,352) (4) (43) (633) (756) (9) (798)
Net assets attributable to redeemable shareholders 1,128,361 1,204,855 13,048 4,999 67,688 56,221 - 26,740

"The Fund ceased operations during the financial period.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares J.P. Morgan EM Local iShares Moderate iShares MSCI Australia iShares MSCI EM Small Cap
Govt Bond UCITS ETF Portfolio UCITS ETF UCITS ETF UCITS ETF

As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
uUSD’000 usD’000 EUR’000 EUR’000 uUSD’000 usD’000 uUsSD’000 usD’000

CURRENT ASSETS
Cash 15,556 24,670 90 126 327 893 1,043 2,011
Cash equivalents - - 2,608 - - - - -
Margin cash - - - - 11 169 97 131
Receivables 109,711 137,393 5 422 203 1,806 802 79,236
Financial assets at fair value through profit or loss 4 2,760,060 3,456,845 41,460 36,334 315,240 404,490 335,866 442,432
Total current assets 2,885,327 3,618,908 44,163 36,882 315,781 407,358 337,808 523,810

CURRENT LIABILITIES

Payables (55,494) (85,280) (59) (605) (142) (152) (236) (78,224)
Provision for deferred capital gains tax 7 - - - - - - (3,867) (5,245)
Financial liabilities at fair value through profit or loss 4 - (75) (356) (204) (2) - (56) (2)
Total current liabilities (55,494) (85,355) (415) (809) (144) (152) (4,159) (83,471)
Net assets attributable to redeemable shareholders 2,829,833 3,533,553 43,748 36,073 315,637 407,206 333,649 440,339

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares MSCI EM

iShares MSCI Japan Small Cap iShares MSCI Pacific ex-Japan iShares MSCI Pacific ex-Japan

UCITS ETF USD (Acc) UCITS ETF ESG Enhanced UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
uUSD’000 uUSD’000 uUsD’000 uUsSD’000 uUSD’000 uUsSD’000 uUsSD’000 USD’000
CURRENT ASSETS
Cash 12,450 10,043 1,713 1,822 530 582 906 806
Margin cash 933 619 70 105 34 70 80 121
Receivables 4,411 13,505 696 623 65 372 97 682
Financial assets at fair value through profit or loss 4 3,412,230 3,168,743 273,898 230,581 85,212 76,565 199,419 191,594
Total current assets 3,430,024 3,192,910 276,377 233,131 85,841 77,589 200,502 193,203
CURRENT LIABILITIES
Margin cash payable - - - - - (4) - 9)
Payables (538) (2,111) (131) (105) (16) (12) (105) (89)
Provision for deferred capital gains tax 7 (24,336) (24,109) - - - - - -
Financial liabilities at fair value through profit or loss 4 (529) - - - (7) 9) (14) (7)
Total current liabilities (25,403) (26,220) (131) (105) (23) (25) (119) (105)
Net assets attributable to redeemable shareholders 3,404,621 3,166,690 276,246 233,026 85,818 77,564 200,383 193,098

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares MSCI World

iShares MSCI Saudi Arabia iShares MSCI South Africa iShares MSCI Target UK Real Paris-Aligned
Capped UCITS ETF UCITS ETF Estate UCITS ETF Climate UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
\[] 2024 2024 2024 2024 2024 2024 2024 2024
USD’000 uUsD’000 uUsSD’000 uUsD’000 GBP’000 GBP’000 uUsSD’000 USD’000
CURRENT ASSETS
Cash 851 992 226 188 130 323 1,509 1,059
Cash equivalents - - - 1,216 30 1,921 348 2
Margin cash 24 14 20 3 76 85 173 56
Receivables 2 196 1 126 728 768 287 202
Financial assets at fair value through profit or loss 4 421,076 427,388 154,068 63,098 119,462 116,569 466,037 278,097
Total current assets 421,953 428,590 154,315 64,631 120,426 119,666 468,354 279,416

CURRENT LIABILITIES

Payables (314) (618) (90) (1,453) (41) (2,062) (80) (43)
Financial liabilities at fair value through profit or loss 4 9) - (8) - (10) (2) (57) -
Total current liabilities (323) (618) (98) (1,453) (51) (2,064) (137) (43)
Net assets attributable to redeemable shareholders 421,630 427,972 154,217 63,178 120,375 117,602 468,217 279,373

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares MSCI World Small Cap iShares MSCI World Small Cap  iShares S&P 500 Equal Weight iShares S&P 500 ESG

ESG Enhanced UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June
Note 2024 2024 2024 2024 2024 2024 2024 2024
uUSD’000 usD’000 usSD’000 uUsSD’000 uUSD’000 usD’000 uUsSD’000 uSsD’000

CURRENT ASSETS

Cash 328 381 22,777 16,032 7,702 950 256 576
Cash equivalents - - - 6,274 2,024 1,518 879 346
Margin cash 38 35 3,141 1,607 1,375 210 93 32
Receivables 99 253 10,818 13,324 14,252 4,989 2,158 5,292
Financial assets at fair value through profit or loss 4 61,304 66,959 4,991,884 3,748,681 4,270,170 1,817,855 534,951 359,748
Total current assets 61,769 67,628 5,028,620 3,785,918 4,295,523 1,825,522 538,337 365,994

CURRENT LIABILITIES

Payables (28) (61) (4,823) (12,916) (8,211) (291) (1,889) (2,685)
Financial liabilities at fair value through profit or loss 4 (16) (2) (1,202) (64) (734) (3,906) (959) (2,782)
Total current liabilities (44) (63) (6,025) (12,980) (8,945) (4,197) (2,848) (5,467)
Net assets attributable to redeemable shareholders 61,725 67,565 5,022,595 3,772,938 4,286,578 1,821,325 535,489 360,527

The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares S&P SmallCap 600 iShares U.S. Equity High iShares UK Gilts 0-5yr iShares US Equity Enhanced
UCITS ETF Income UCITS ETF UCITS ETF Active UCITS ETF'
As at As at As at As at As at As at As at
31 December 30 June 31 December 30 June 31 December 30 June 31 December
Note 2024 2024 2024 2024 2024 2024 2024
uUSD’000 uUsSD’000 uUsSD’000 uUsSD’000 GBP’000 GBP’000 uUsD’000
CURRENT ASSETS
Cash 18,227 2,860 11 62 322 297 137
Cash equivalents 97,563 29,904 2,092 - 7,197 1,431 -
Margin cash 1,400 192 2,363 1,061 - - 12
Cash collateral 8,261 70 60 16 - - -
Receivables 5,064 10,319 93 18 21,261 18,139 8
Financial assets at fair value through profit or loss 4 2,914,283 1,635,454 34,853 9,415 3,450,320 3,078,528 24,300
Total current assets 3,044,798 1,678,799 39,472 10,572 3,479,100 3,098,395 24,457

CURRENT LIABILITIES

Bank overdraft - - - - (15) - -
Cash collateral payable - (270) - - - - -
Payables (6,096) (9,412) (32) (35) (205) (176) (4)
Financial liabilities at fair value through profit or loss 4 (6,949) (254) (248) (101) (112) (274) (5)
Total current liabilities (13,045) (9,936) (280) (136) (332) (450) 9)
Net assets attributable to redeemable shareholders 3,031,753 1,668,863 39,192 10,436 3,478,768 3,097,945 24,4438

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

CONDENSED BALANCE SHEET (continued)
As at 31 December 2024

iShares World Equity Enhanced
Active UCITS ETF!

iShares World Equity High
Income UCITS ETF

As at As at As at
31 December 31 December 30 June
Note 2024 2024 2024
uUsD’000 usD’000 usSD’000
CURRENT ASSETS
Cash 336 271 287
Cash equivalents - 1,197 258
Margin cash 5 3,968 1,131
Receivables 1,017 243 20
Financial assets at fair value through profit or loss 4 31,342 47,926 13,543
Total current assets 32,700 53,605 15,239
CURRENT LIABILITIES
Bank overdraft - (116) -
Margin cash payable - (4) (6)
Cash collateral payable - (74) (16)
Payables (1,062) (26) (173)
Financial liabilities at fair value through profit or loss 4 (1) (445) (63)
Total current liabilities (1,063) (665) (258)
Net assets attributable to redeemable shareholders 31,637 52,940 14,981

"The Fund launched during the financial period, hence no comparative data is available.
The accompanying notes form an integral part of these financial statements.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS

1. General information

The Entity is an open-ended investment company domiciled and incorporated under the laws of Ireland as a public limited company. The Entity
is authorised by the CBI and is governed by the provisions of the UCITS Regulations with its registered office at J.P Morgan, 200 Capital Dock,
79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. Significant accounting policies

21 Basis of preparation

The financial statements of the Entity are prepared in accordance with Financial Reporting Standard 104 Interim Financial Reporting (“FRS
104”) applicable in the United Kingdom and Republic of Ireland. The principal accounting policies and estimation techniques are consistent with
those applied to the previous annual financial statements with the exception of those outlined below.

All amounts have been rounded to the nearest thousand, unless otherwise indicated.

2.2 Financial instruments

2.21 Classification

The Entity classifies its investments in debt instruments, equity instruments, reverse repurchase agreements and derivatives as financial assets
or financial liabilities at fair value through profit or loss. These financial assets and financial liabilities are classified as held for trading or
designated by the Directors at fair value through profit or loss at inception. All the derivatives investments are held for trading purposes. All
other financial assets and financial liabilities including cash, cash equivalents, receivables and payables are classified at amortised cost using
the effective interest method.

2.2.2 Fair value estimation
Fair value is the amount for which an asset could be exchanged, a liability settled or an equity instrument granted could be exchanged, between
knowledgeable, willing parties in an arm’s length transaction. The estimation of fair value, after initial recognition, is determined as follows:

e Investments in debt and equity instruments, exchange traded derivatives and To-Be-Announced ("TBA") contracts which are quoted, listed,
traded or dealt on a market or exchange are valued based on quoted market prices which, for the purposes of the financial statements is in line
with the valuation methodology prescribed in the Entity’s prospectus. Depending on the nature of the underlying investment, the value taken
could be either at the closing price, closing mid-market price or bid price on the relevant market.

e Investments in ETFs which are quoted, listed, traded or dealt on a market or exchange are valued based on quoted market prices, except
where the Fund typically trades the units held at the latest NAV for that ETF. In such cases, the investment in the ETF is valued based on the
latest NAV of the respective ETF.

e Investments in centrally cleared and over-the-counter (“OTC”) derivatives and investee collective investment schemes (“CIS”) are valued using
valuation techniques.

e Investments in reverse repurchase agreements are valued at amortised cost, this method is deemed equivalent to the fair value, given the
short-term nature of such investments.

In the case of an investment which is not quoted, listed or dealt on a recognised market, or in respect of which a listed, traded or dealt price or
quotation is not available at the time of valuation, the fair value of such investment shall be estimated with care and in good faith by a
competent professional person, body, firm or corporation (appointed for such purpose by the Directors in consultation with the Investment
Manager and approved for the purpose by the Depositary), and such fair value shall be determined using valuation techniques. The Entity uses
a variety of methods and makes assumptions that are based on market conditions existing at each reporting date.

Valuation techniques used for non-standardised financial instruments such as OTC derivatives include those detailed in the fair value hierarchy
note, and those used by market participants making the maximum use of market inputs and relying as little as possible on entity-specific inputs.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

2. Significant accounting policies (continued)

2.2 Financial instruments (continued)
223 Financial derivative and other specific instruments

2.2.3.1 Reverse repurchase agreements and repurchase agreements

When the Fund purchases a financial asset and simultaneously enters into an agreement to resell the same or a substantially similar asset at a
fixed price on a future date (reverse repurchase agreements), the arrangement is recognised in the condensed balance sheet as an investment
in a reverse repurchase agreement, and a disclosure of the underlying asset received as collateral is made in the notes to the financial
statements.

When the Fund sells a financial asset and simultaneously enters into an agreement to repurchase the same or a similar asset at a fixed price
on a future date (repurchase agreements), the arrangement is recognised in the condensed balance sheet as a short investment in a
repurchase agreement, and the underlying asset is reclassified in the condensed balance sheet as a pledged investment.

3. Financial risks
Each Fund’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which
it invests. The risks are substantially consistent with those disclosed in the previous annual financial statements.

31 Market risk arising from price risk

Price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices (other
than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting similar financial instruments traded in the market. Local, regional or global events such as war, acts
of terrorism, the spread of infectious illness or other public health issue, recessions, or other events could have a significant impact on each
Fund and the market price of its investments.

3.2 Counterparty credit risk
3.21 Issuer credit risk relating to reverse repurchase agreements
Issuer and/or counterparty credit risks in each Fund also arise from its investments in reverse repurchase agreements.

All reverse repurchase agreements are entered into by each Fund with a counterparty under a Global Master Repurchase Agreement (“GMRA")
or a Master Repurchase Agreement (“MRA"). All collateral received/posted by each Fund under the GMRA or the MRA is transferred under a
title transfer arrangement and is delivered to and held in an account with a tri-party collateral manager in the name of the Depositary on behalf
of each Fund. Collateral received is segregated from the assets belonging to each Fund’s Depositary.

The following table details the value of the reverse repurchase transaction and associated collateral received.

Value of Value of
Value of reverse repurchase collateral Value of reverse repurchase collateral
agreements received agreements received
31 December 2024 31 December 2023
Fund name Currency ’000 ’000
iShares EUR Cash
UCITS ETF' EUR 68,000 68,000 - -

"The Fund launched during the financial period, hence no comparative data is available.

As at 31 December 2024 (31 December 2023: Nil), all collateral consists largely of debt instruments.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy
Each Fund classifies financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following
categories:

Level 1: The unadjusted quoted price in an active market for identical assets or liabilities that the entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within level 1 that are observable (i.e. developed using market data) for the asset or liability,
either directly or indirectly. This category includes instruments valued using: quoted prices in active markets for similar instruments; quoted
prices for identical or similar instruments in markets that are considered less than active; or other valuation techniques where all significant
inputs are directly or indirectly observable from market data.

Level 3: Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability. This category includes all instruments where
the valuation techniques used include inputs not based on market data and these inputs could have a significant impact on the instrument’s
valuation. This category also includes instruments that are valued based on quoted prices for similar instruments where significant Entity
determined adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active
market.

Specific valuation techniques used to value financial instruments classified as level 2 and/or level 3 include:
(i) for debt and equity instruments, the use of quoted market prices or dealer quotes for similar instruments;

(ii) for investments which are a share of participation in an investee collective investment scheme ("CIS") and investments in ETFs where
the Fund typically trades the units held at the latest NAV for that ETF, are valued at the unaudited NAV, and where available the
independently audited NAV, on the valuation date of such unit of participation as calculated by the administrator of the investee CIS
and ETF and in accordance with the requirements of the scheme of which the relevant investment is a share of participation. The
unaudited NAV of the underlying investee CIS and ETF is reflected gross of any redemption costs which may potentially arise upon
redemption from the underlying CIS and ETF. The unaudited NAV of the underlying investee CIS and ETF may be subject to
adjustments upon issuance of their respective independently audited financial statements and such adjustments may be material to
the Fund’s financial statements;

(iii) for foreign equities, using independent fair value adjustment factors to reflect the difference between the last market close and the
valuation point of each Fund;

(iv) for defaulted debt instruments, the use of recent transactions and defaulted equity instruments for which market data is unavailable;

(v) for total return swaps, the value of the estimated cash flows based on the market value of the underlying reference assets or index at
the condensed balance sheet date; and

(vi) for foreign currency forwards, present value of future cash flows based on the forward exchange rates at the condensed balance
sheet date.

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, a contingent consideration receivable and
certain derivative contracts, where the fair values have been determined based on present values and the discount rates used were either not
market observable or adjusted for counterparty or own credit risk, or certain CISs which have gates or redemption restrictions imposed or that
can't be redeemed within 90 days, are included in level 3.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the
lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed
against the fair value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based
on unobservable inputs, that measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value
measurement in its entirety requires judgement, considering factors specific to the asset or liability.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

The determination of what constitutes ‘observable’ inputs requires significant judgement. The Directors consider observable inputs to be
market data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary, and provided by independent

sources that are actively involved in the relevant market.

The following tables provide an analysis of each Fund’s financial assets and financial liabilities measured at fair value as at 31 December 2024

and 30 June 2024:

31 December 2024

Fund name Level 1 Level 2 Level 3 Total
iShares $ Asia Investment Grade Corp Bond UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 172,575 - 172,575
- Government debt instruments - 5,854 - 5,854
- Exchange traded futures contracts 135 - - 135
- Over-the-counter forward currency contracts - - - -
Total 135 178,429 - 178,564
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (126) - - (126)
- Over-the-counter forward currency contracts - (15) - (15)
Total (126) (15) - (141)
iShares $ Development Bank Bonds UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Supranational instruments - 321,170 - 321,170
- Over-the-counter forward currency contracts - 13 - 13
Total - 321,183 - 321,183
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (395) - (395)
Total - (395) - (395)
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF USD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 442,519 - 442,519
Total - 442,519 - 442,519
iShares $ Intermediate Credit Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 254,892 - 254,892
- Government debt instruments - 17,376 - 17,376
- Supranational instruments - 18,730 - 18,730
Total - 290,998 - 290,998
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € Aggregate Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 559,541 - 559,541
- Government debt instruments - 1,166,037 - 1,166,037
- Supranational instruments - 137,590 - 137,590
Total - 1,863,168 - 1,863,168
iShares € Corp Bond 1-5yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 4,038,635 - 4,038,635
- Government debt instruments - 1,090 - 1,090
- Over-the-counter forward currency contracts - 96 - 96
Total - 4,039,821 - 4,039,821
iShares € Corp Bond BBB-BB UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 423,147 - 423,147
Total - 423,147 - 423,147
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,372,197 - 1,372,197
- Government debt instruments - 971 - 971
Total - 1,373,168 - 1,373,168
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,063,457 - 1,063,457
Total - 1,063,457 - 1,063,457
iShares € Corp Bond ex-Financials UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,144,442 - 1,144,442
- Government debt instruments - 616 - 616
Total - 1,145,058 - 1,145,058
[82]

NM0225U-4281667-83/1312



iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares € Covered Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,328,531 - 1,328,531

- Government debt instruments - 60,566 - 60,566
Total - 1,389,097 - 1,389,097
iShares € Govt Bond 0-1yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 608,684 - 608,684
Total - 608,684 - 608,684
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (106) - (106)
Total - (106) - (106)
iShares € Govt Bond 5-7yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 366,392 - 366,392
Total - 366,392 - 366,392
iShares € Govt Bond 10-15yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 473,119 - 473,119
Total - 473,119 - 473,119
iShares € Govt Bond Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 1,967,548 - 1,967,548
- Over-the-counter forward currency contracts - 17 - 17
Total - 1,967,565 - 1,967,565

Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - - - -

Total - - - -
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 845 - - 845
- Corporate debt instruments - 405,304 - 405,304
Total 845 405,304 - 406,149
iShares £ Corp Bond ex-Financials UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 70,852 - 70,852
- Exchange traded futures contracts 10 - - 10
Total 10 70,852 - 70,862
iShares Al Adopters & Applications UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 14,619 - - 14,619
Total 14,619 - - 14,619
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts - - - -
Total - - - -
iShares Al Infrastructure UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 14,975 - - 14,975
Total 14,975 - - 14,975
iShares Asia ex Japan Equity Enhanced Active UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 9,879 - - 9,879
Total 9,879 - - 9,879
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (164) - - (164)
Total (164) - - (164)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Blockchain Technology UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 97,515 - - 97,515
Total 97,515 - - 97,515
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (4) - - (4)
Total (4) - - (4)
iShares Broad $ High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 1,133,739 - 1,133,739
- Over-the-counter forward currency contracts - 65 - 65
Total - 1,133,804 - 1,133,804
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (73) - (73)
Total - (73) - (73)
iShares Broad € High Yield Corp Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 35 - 3 38
- Corporate debt instruments - 142,407 - 142,407
- Government debt instruments - 107 - 107
- Over-the-counter forward currency contracts - 216 - 216
Total 35 142,730 3 142,768
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (5) - (5)
Total - (5) - (5)
iShares Broad Global Govt Bond UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 178,883 - 178,883
- Over-the-counter forward currency contracts - 123 - 123
Total - 179,006 - 179,006
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (50) - (50)
Total - (50) - (50)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Conservative Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Exchange traded funds - 13,952 - 13,952

- Over-the-counter forward currency contracts - 21 - 21

Total - 13,973 - 13,973

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (176) - (176)
Total - (176) - (176)
iShares Core € Corp Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 14,871,509 - 14,871,509

- Government debt instruments - 3,908 - 3,908

- Over-the-counter forward currency contracts - 3,253 - 3,253

Total - 14,878,670 - 14,878,670

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (20) - (20)
Total - (20) - (20)
iShares Core € Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Government debt instruments - 5,567,204 - 5,567,204

- Over-the-counter forward currency contracts - 645 - 645

Total - 5,567,849 - 5,567,849

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (17) - (17)
Total - (17) - (17)

[86]

NM0225U-4281667-87/1312
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NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Core Global Aggregate Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 2,424,677 - 2,424,677
- Government debt instruments - 6,854,823 - 6,854,823
- Mortgaged-backed securities - 873,672 - 873,672
- Supranational instruments - 226,860 - 226,860
- To-Be-Announced contracts - 261,670 - 261,670
- Over-the-counter forward currency contracts - 6,526 - 6,526
Total - 10,648,228 - 10,648,228
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (7,353) - (7,353)
Total - (7,353) - (7,353)
iShares Core MSCI Europe UCITS ETF EUR (Acc) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 7,706,292 - - 7,706,292
Total 7,706,292 - - 7,706,292
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (843) - - (843)
Total (843) - - (843)
iShares Core MSCI Japan IMI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 5,550,607 - - 5,550,607
- Exchange traded futures contracts 350 - - 350
- Over-the-counter forward currency contracts - 15 - 15
Total 5,550,957 15 - 5,550,972
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (661) - (661)
Total - (661) - (661)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Core MSCI World UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 94,379,370 - - 94,379,370

- Warrants - - - -

- Exchange traded futures contracts 237 - - 237

- Over-the-counter forward currency contracts - 1,442 - 1,442

Total 94,379,607 1,442 - 94,381,049

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (6,691) - - (6,691)
- Over-the-counter forward currency contracts - (3,753) - (3,753)
Total (6,691) (3,753) - (10,444)
iShares Emerging Asia Local Govt Bond UCITS ETF uUsD’000 uUsD’000 uUsSD’000 uUsD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 93,315 - 93,315

Total - 93,315 - 93,315

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - - - -

Total - - - -

iShares Emerging Markets Equity Enhanced Active UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 14,395 - - 14,395

- Over-the-counter total return swaps - - - -

Total 14,395 - - 14,395

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (180) - - (180)
- Over-the-counter total return swaps - (39) - (39)
Total (180) (39) - (219)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares EUR Cash UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Certificates of deposits - 19,420 - 19,420
- Commercial papers - 132,841 - 132,841
- Corporate debt instruments - 5,998 - 5,998
- Reverse repurchase agreements - 68,000 - 68,000
- Time deposits - 46,026 - 46,026
Total - 272,285 - 272,285
iShares Europe Equity Enhanced Active UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 10,396 - - 10,396
Total 10,396 - - 10,396
iShares Global Aggregate Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 656,820 - 656,820
- Government debt instruments - 1,738,455 - 1,738,455
- Mortgaged-backed securities - 215,882 - 215,882
- Supranational instruments - 72,246 - 72,246
- To-Be-Announced contracts - 66,679 - 66,679
- Over-the-counter forward currency contracts - 1,184 - 1,184
Total - 2,751,266 - 2,751,266
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (3,579) - (3,579)
Total - (3,579) - (3,579)
iShares Global Govt Bond Climate UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 4,663 - 4,663
Total - 4,663 - 4,663
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Global Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 2,882,195 - 2,882,195

- Over-the-counter forward currency contracts - 1,663 - 1,663

Total - 2,883,858 - 2,883,858

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (907) - (907)
Total - (907) - (907)
iShares Global Inflation Linked Govt Bond UCITS ETF uUsD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 1,124,234 - 1,124,234

- Over-the-counter forward currency contracts - 275 - 275

Total - 1,124,509 - 1,124,509

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (1,097) - (1,097)
Total - (1,097) - (1,097)
iShares Global Real Estate Environmental Tilt UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 12,959 - - 12,959

- Over-the-counter total return swaps - - - -

Total 12,959 - - 12,959

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (2) - - (2)
- Over-the-counter total return swaps - - - -

Total (2) - - (2)
iShares Growth Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Exchange traded funds - 66,352 - 66,352

- Over-the-counter forward currency contracts - 139 - 139

Total - 66,491 - 66,491

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (485) - (485)
Total - (485) - (485)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares J.P. Morgan EM Local Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 2,760,060 - 2,760,060
Total - 2,760,060 - 2,760,060
iShares Moderate Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Exchange traded funds - 41,362 - 41,362
- Over-the-counter forward currency contracts - 98 - 98
Total - 41,460 - 41,460
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (356) - (356)
Total - (356) - (356)
iShares MSCI Australia UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 315,240 - - 315,240
Total 315,240 - - 315,240
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (2) - - (2)
Total (2) - - (2)
iShares MSCI EM Small Cap UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 335,340 - 486 335,826
- Rights - - 36 36
- Warrants 4 - - 4
Total 335,344 - 522 335,866
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (56) - - (56)
Total (56) - - (56)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI EM UCITS ETF USD (Acc) usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 3,205,457 - 1 3,205,458

- Exchange traded funds - 206,772 - 206,772

Total 3,205,457 206,772 1 3,412,230

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (529) - - (529)
Total (529) - - (529)
iShares MSCI Japan Small Cap UCITS ETF usD’000 usD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 273,871 - - 273,871

- Exchange traded futures contracts 27 - - 27

Total 273,898 - - 273,898

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 85,210 - - 85,210

- Over-the-counter total return swaps - 2 - 2

Total 85,210 2 - 85,212

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (6) - - (6)
- Over-the-counter total return swaps - (1) - (1
Total (6) 1) - (7)
iShares MSCI Pacific ex-Japan UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 199,419 - - 199,419

- Exchange traded futures contracts - - - -
Total 199,419 - - 199,419

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (14) - - (14)
Total (14) - - (14)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI Saudi Arabia Capped UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 421,076 - - 421,076
Total 421,076 - - 421,076
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts 9) - - 9)
Total (9) - - 9)
iShares MSCI South Africa UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 154,068 - - 154,068
Total 154,068 - - 154,068
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (8) - - (8)
Total (8) - - (8)
iShares MSCI Target UK Real Estate UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Equities 68,999 - 129 69,128
- Government debt instruments - 50,334 - 50,334
Total 68,999 50,334 129 119,462
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (10) - - (10)
Total (10) - - (10)
iShares MSCI World Paris-Aligned Climate UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 466,037 - - 466,037
Total 466,037 - - 466,037
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (57) - - (57)
Total (57) - - (57)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI World Small Cap ESG Enhanced UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 61,303 - 1 61,304

Total 61,303 - 1 61,304

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (16) - - (16)
Total (16) - - (16)
iShares MSCI World Small Cap UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 4,991,828 - 55 4,991,883

- Warrants 1 - - 1

Total 4,991,829 - 55 4,991,884

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (1,202) - - (1,202)
Total (1,202) - - (1,202)
iShares S&P 500 Equal Weight UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 4,269,695 - - 4,269,695

- Over-the-counter forward currency contracts - 475 - 475

Total 4,269,695 475 - 4,270,170

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (561) - - (561)
- Over-the-counter forward currency contracts - (173) - (173)
Total (561) (173) - (734)
iShares S&P 500 ESG UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 534,881 - - 534,881

- Over-the-counter forward currency contracts - 70 - 70

Total 534,881 70 - 534,951

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (38) - - (38)
- Over-the-counter forward currency contracts - (921) - (921)
Total (38) (921) - (959)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares S&P SmallCap 600 UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 2,914,276 - - 2,914,276
- Over-the-counter total return swaps - 7 - 7
Total 2,914,276 7 - 2,914,283
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (248) - - (248)
- Over-the-counter total return swaps - (6,701) - (6,701)
Total (248) (6,701) - (6,949)
iShares U.S. Equity High Income UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 34,789 - - 34,789
- Over-the-counter total return swaps - 64 - 64
Total 34,789 64 - 34,853
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (45) - - (45)
- Exchange traded options written - (57) - (57)
- Over-the-counter total return swaps - (146) - (146)
Total (45) (203) - (248)
iShares UK Gilts 0-5yr UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Government debt instruments - 3,450,320 - 3,450,320
- Over-the-counter forward currency contracts - - - -
Total - 3,450,320 - 3,450,320
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (112) - (112)
Total - (112) - (112)
iShares US Equity Enhanced Active UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 24,300 - - 24,300
Total 24,300 - - 24,300
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (5) - - (5)
Total (5) - - (5)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 December 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares World Equity Enhanced Active UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 31,342 - - 31,342

Total 31,342 - - 31,342

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (1) - - (1)
Total (1) - - (1)
iShares World Equity High Income UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 47,868 - - 47,868

- Exchange traded futures contracts 8 - - 8

- Over-the-counter total return swaps - 50 - 50

Total 47,876 50 - 47,926

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (135) - - (135)
- Exchange traded options written - (163) - (163)
- Over-the-counter total return swaps - (147) - (147)
Total (135) (310) - (445)
30 June 2024

Fund name Level 1 Level 2 Level 3 Total

iShares $ Asia Investment Grade Corp Bond UCITS ETF usD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 198,497 - 198,497

- Government debt instruments - 6,164 - 6,164

- Exchange traded futures contracts 30 - - 30

- Over-the-counter forward currency contracts - - - -

Total 30 204,661 - 204,691

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (34) - - (34)
- Over-the-counter forward currency contracts - - - -

Total (34) - - (34)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares $ Development Bank Bonds UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Supranational instruments - 510,916 - 510,916
- Over-the-counter forward currency contracts - 86 - 86
Total - 511,002 - 511,002
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (3,996) - (3,996)
Total - (3,996) - (3,996)
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF USD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 349,343 - 349,343
Total - 349,343 - 349,343
iShares $ Intermediate Credit Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 211,805 - 211,805
- Government debt instruments - 13,727 - 13,727
- Supranational instruments - 16,185 - 16,185
Total - 241,717 - 241,717
iShares € Aggregate Bond ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 538,704 - 538,704
- Government debt instruments - 1,049,681 - 1,049,681
- Supranational instruments - 102,377 - 102,377
Total - 1,690,762 - 1,690,762
iShares € Corp Bond 1-5yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 4,066,629 - 4,066,629
- Government debt instruments - 919 - 919
- Over-the-counter forward currency contracts - 609 - 609
Total - 4,068,157 - 4,068,157
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (26) - (26)
Total - (26) - (26)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € Corp Bond BBB-BB UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 439,375 - 439,375
Total - 439,375 - 439,375
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,521,703 - 1,521,703
- Government debt instruments - 1,125 - 1,125
Total - 1,522,828 - 1,522,828
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,050,330 - 1,050,330
Total - 1,050,330 - 1,050,330
iShares € Corp Bond ex-Financials UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,123,298 - 1,123,298
- Government debt instruments - 459 - 459
Total - 1,123,757 - 1,123,757
iShares € Covered Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,353,832 - 1,353,832
- Government debt instruments - 58,548 - 58,548
Total - 1,412,380 - 1,412,380
iShares € Govt Bond 0-1yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 622,877 - 622,877
- Over-the-counter forward currency contracts - 458 - 458
Total - 623,335 - 623,335
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (488) - (488)
Total - (488) - (488)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares € Govt Bond 5-7yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 480,721 - 480,721
Total - 480,721 - 480,721
iShares € Govt Bond 10-15yr UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 155,395 - 155,395
Total - 155,395 - 155,395
iShares € Govt Bond Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 1,699,224 - 1,699,224
Total - 1,699,224 - 1,699,224
iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 395,404 - 395,404
Total - 395,404 - 395,404
iShares £ Corp Bond ex-Financials UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 82,751 - 82,751
Total - 82,751 - 82,751
iShares Blockchain Technology UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 55,925 - - 55,925
- Exchange traded futures contracts 2 - - 2
Total 55,927 - - 55,927
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Broad $ High Yield Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities - - 1 1

- Corporate debt instruments - 846,251 - 846,251

- Over-the-counter forward currency contracts - 12 - 12

Total - 846,263 1 846,264

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (388) - (388)
Total - (388) - (388)
iShares Broad € High Yield Corp Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 57,029 - 57,029

- Government debt instruments - 108 - 108

Total - 57,137 - 57,137

iShares Conservative Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Exchange traded funds - 15,971 - 15,971

- Over-the-counter forward currency contracts - 18 - 18

Total - 15,989 - 15,989

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (136) - (136)
Total - (136) - (136)
iShares Core € Corp Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 13,695,128 714 13,695,842

- Government debt instruments - 3,604 - 3,604

- Over-the-counter forward currency contracts - 13,076 - 13,076

Total - 13,711,808 714 13,712,522

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (192) - (192)
Total - (192) - (192)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Core € Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Government debt instruments - 4,769,769 - 4,769,769

- Over-the-counter forward currency contracts - 2,531 - 2,531

Total - 4,772,300 - 4,772,300

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (49) - (49)
Total - (49) - (49)
iShares Core Global Aggregate Bond UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 2,217,010 - 2,217,010

- Government debt instruments - 6,151,199 - 6,151,199

- Mortgage-backed securities - 780,099 - 780,099

- Supranational instruments - 194,427 - 194,427

- To-Be-Announced contracts - 250,531 - 250,531

- Over-the-counter forward currency contracts - 43,413 - 43,413

Total - 9,636,679 - 9,636,679

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (25,015) - (25,015)
Total - (25,015) - (25,015)
iShares Core MSCI Europe UCITS ETF EUR (Acc) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 7,409,714 - - 7,409,714

- Rights - - - -
- Exchange traded futures contracts 8 - - 8

Total 7,409,722 - - 7,409,722
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Core MSCI Japan IMI UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 5,592,502 - - 5,592,502

- Exchange traded futures contracts 569 - - 569

- Over-the-counter forward currency contracts - 1,218 - 1,218

Total 5,593,071 1,218 - 5,594,289

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (172) - (172)
Total - (172) - (172)
iShares Core MSCI World UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 78,658,775 - - 78,658,775

- Rights - - - -

- Warrants - - - -

- Exchange traded futures contracts 911 - - 911

- Over-the-counter forward currency contracts - 3,242 - 3,242

Total 78,659,686 3,242 - 78,662,928

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (19,094) - (19,094)
Total - (19,094) - (19,094)
iShares Emerging Asia Local Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 101,007 - 101,007

- Over-the-counter forward currency contracts - - - -

Total - 101,007 - 101,007
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Global Aggregate Bond ESG UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 609,927 - 609,927
- Government debt instruments - 1,576,534 - 1,576,534
- Mortgage-backed securities - 191,542 - 191,542
- Supranational instruments - 62,657 - 62,657
- To-Be-Announced contracts - 80,426 - 80,426
- Over-the-counter forward currency contracts - 12,412 - 12,412
Total - 2,533,498 - 2,533,498
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (10,779) - (10,779)
Total - (10,779) - (10,779)
iShares Global Govt Bond Climate UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 3,638 - 3,638
Total - 3,638 - 3,638
iShares Global Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 2,733,799 - 2,733,799
- Over-the-counter forward currency contracts - 8,685 - 8,685
Total - 2,742,484 - 2,742,484
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (8,146) - (8,146)
Total - (8,146) - (8,146)
iShares Global Inflation Linked Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 1,198,791 - 1,198,791
- Over-the-counter forward currency contracts - 403 - 403
Total - 1,199,194 - 1,199,194
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (4,527) - (4,527)
Total - (4,527) - (4,527)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Global Real Estate Environmental Tilt UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 4,953 - - 4,953

- Over-the-counter total return swaps - - - -

Total 4,953 - - 4,953

Financial liabilities at fair value through profit or loss

- Over-the-counter total return swaps - - - -

Total - - - -

iShares Growth Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Exchange traded funds - 56,347 - 56,347

- Over-the-counter forward currency contracts - 78 - 78

Total - 56,425 - 56,425

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (249) - (249)
Total - (249) - (249)
iShares J.P. Morgan € EM Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,820 - 1,820

- Government debt instruments - 24,495 - 24,495

Total - 26,315 - 26,315

iShares J.P. Morgan EM Local Govt Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 3,456,845 - 3,456,845

Total - 3,456,845 - 3,456,845

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (75) - (75)
Total - (75) - (75)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Moderate Portfolio UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Exchange traded funds - 36,217 - 36,217
- Over-the-counter forward currency contracts - 117 - 117
Total - 36,334 - 36,334
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (204) - (204)
Total - (204) - (204)
iShares MSCI Australia UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 404,465 - - 404,465
- Exchange traded futures contracts 25 - - 25
Total 404,490 - - 404,490
iShares MSCI EM Small Cap UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 441,348 437 631 442,416
- Rights - - 16 16
Total 441,348 437 647 442,432
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (2) - - (2)
Total (2) - - (2)
iShares MSCI EM UCITS ETF USD (Acc) usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 2,970,053 - 1,994 2,972,047
- Rights 23 - - 23
- Exchange traded funds - 196,638 - 196,638
- Exchange traded futures contracts 35 - - 35
Total 2,970,111 196,638 1,994 3,168,743
iShares MSCI Japan Small Cap UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 230,553 - - 230,553
- Exchange traded futures contracts 28 - - 28
Total 230,581 - - 230,581
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000

Financial assets at fair value through profit or loss

- Equities 76,560 - - 76,560

- Exchange traded futures contracts 5 - - 5

- Over-the-counter total return swaps - - - -

Total 76,565 - - 76,565

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (4) - - (4)
- Over-the-counter total return swaps - (5) - (5)
Total (4) (5) - 9)
iShares MSCI Pacific ex-Japan UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 191,583 - - 191,583

- Exchange traded futures contracts 11 - - 11

Total 191,594 - - 191,594

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (7) - - (7)
Total (7) - - (7)
iShares MSCI Saudi Arabia Capped UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 427,388 - - 427,388

- Exchange traded futures contracts - - - -

Total 427,388 - - 427,388

iShares MSCI South Africa UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 63,098 - - 63,098

- Exchange traded futures contracts - - - -

Total 63,098 - - 63,098
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI Target UK Real Estate UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Equities 70,347 - 152 70,499
- Government debt instruments - 46,070 - 46,070
Total 70,347 46,070 152 116,569
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (2) - - (2)
Total (2) - - (2)
iShares MSCI World Paris-Aligned Climate UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 278,087 - - 278,087
- Exchange traded futures contracts 10 - - 10
Total 278,097 - - 278,097
iShares MSCI World Small Cap ESG Enhanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 66,952 - 1 66,953
- Exchange traded futures contracts 6 - - 6
Total 66,958 - 1 66,959
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (2) - - (2)
Total (2) - - (2)
iShares MSCI World Small Cap UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 3,748,353 - 114 3,748,467
- Warrants - - - -
- Exchange traded futures contracts 214 - - 214
Total 3,748,567 - 114 3,748,681
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (64) - - (64)
Total (64) - - (64)
[107]

NM0225U-4281667-108/1312



iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares S&P 500 Equal Weight UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,817,800 - - 1,817,800

- Exchange traded futures contracts 36 - - 36

- Over-the-counter forward currency contracts - 19 - 19

Total 1,817,836 19 - 1,817,855

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (3,906) - (3,906)
Total - (3,906) - (3,906)
iShares S&P 500 ESG UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 359,643 - - 359,643

- Exchange traded futures contracts 3 - - 3

- Over-the-counter forward currency contracts - 102 - 102

Total 359,646 102 - 359,748

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (2,782) - (2,782)
Total - (2,782) - (2,782)
iShares S&P SmallCap 600 UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,634,264 - - 1,634,264

- Exchange traded futures contracts 67 - - 67

- Over-the-counter total return swaps - 1,123 - 1,123

Total 1,634,331 1,123 - 1,635,454

Financial liabilities at fair value through profit or loss

- Over-the-counter total return swaps - (254) - (254)
Total - (254) - (254)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 June 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares U.S. Equity High Income UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 9,395 - - 9,395
- Exchange traded futures contracts 2 - - 2
- Over-the-counter total return swaps - 18 - 18
Total 9,397 18 - 9,415
Financial liabilities at fair value through profit or loss
- Exchange traded options written - (83) - (83)
- Over-the-counter total return swaps - (18) - (18)
Total - (101) - (101)
iShares UK Gilts 0-5yr UCITS ETF GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Government debt instruments - 3,078,293 - 3,078,293
- Over-the-counter forward currency contracts - 235 - 235
Total - 3,078,528 - 3,078,528
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (274) - (274)
Total - (274) - (274)
iShares World Equity High Income UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 13,505 - - 13,505
- Exchange traded futures contracts 5 - - 5
- Over-the-counter total return swaps - 33 - 33
Total 13,510 33 - 13,543
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (5) - - (5)
- Exchange traded options written - (56) - (56)
- Over-the-counter total return swaps - (2) - (2)
Total (5) (58) - (63)
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses

The Entity employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple share classes, any fees,
operating costs and expenses which are attributable to a particular share class (rather than the entire Fund) will be deducted from the assets
notionally allocated by each Fund to that share class. The TER is calculated in accordance with the CESR/10-674 Committee of European
Securities Regulators ("CESR") (European Securities and Markets Authority’s ("ESMA") precursor) guidelines on the methodology for
calculation of the ongoing charges figure in the KIID or the product page of the website at https://www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational
expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs. In the event a Fund’s costs and
expenses in connection with the operation of the Fund exceed the stated TER, the Manager will discharge an excess amount out of its own
assets.

Management fees (inclusive of investment management fees):
The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as
at 31 December 2024:

TER (%) TER (%)
Currency hedged Unhedged
Share class Fund/share classes Fund/share classes
iShares $ Asia Investment Grade Corp Bond UCITS ETF USD (Acc) - 0.20
iShares $ Asia Investment Grade Corp Bond UCITS ETF? SGD Hedged (Acc) 0.22 -
iShares $ Development Bank Bonds UCITS ETF USD (Acc) - 0.15
iShares $ Development Bank Bonds UCITS ETF? CHF Hedged (Acc) 0.18 -
iShares $ Development Bank Bonds UCITS ETF? EUR Hedged (Acc) 0.18 -
iShares $ Development Bank Bonds UCITS ETF? GBP Hedged (Dist) 0.18 -
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS
ETF® USD (Dist) - 0.25
iShares $ Intermediate Credit Bond UCITS ETF USD (Dist) - 0.15
iShares € Aggregate Bond ESG UCITS ETF EUR (Dist) - 0.16
iShares € Aggregate Bond ESG UCITS ETF EUR (Acc) - 0.16
iShares € Corp Bond 1-5yr UCITS ETF EUR (Dist) - 0.20
iShares € Corp Bond 1-5yr UCITS ETF EUR (Acc) - 0.20
iShares € Corp Bond 1-5yr UCITS ETF? GBP Hedged (Dist) 0.25 -
iShares € Corp Bond 1-5yr UCITS ETF? USD Hedged (Acc) 0.25 -
iShares € Corp Bond 1-5yr UCITS ETF? USD Hedged (Dist) 0.25 -
iShares € Corp Bond BBB-BB UCITS ETF EUR (Dist) - 0.25
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR (Dist) - 0.15
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR (Acc) - 0.15
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF EUR (Dist) - 0.20
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF EUR (Acc) - 0.20
iShares € Corp Bond ex-Financials UCITS ETF EUR (Dist) - 0.20
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%)
Unhedged

iShares € Corp Bond ex-Financials UCITS ETF
iShares € Covered Bond UCITS ETF

iShares € Govt Bond 0-1yr UCITS ETF
iShares € Govt Bond 0-1yr UCITS ETF?
iShares € Govt Bond 5-7yr UCITS ETF
iShares € Govt Bond 10-15yr UCITS ETF
iShares € Govt Bond Climate UCITS ETF
iShares € Govt Bond Climate UCITS ETF
iShares € Govt Bond Climate UCITS ETF?3

iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS

ETF?

iShares £ Corp Bond ex-Financials UCITS ETF
iShares Al Adopters & Applications UCITS ETF®
iShares Al Infrastructure UCITS ETF3

iShares Asia ex Japan Equity Enhanced Active UCITS ETF?

iShares Blockchain Technology UCITS ETF

iShares Broad $ High Yield Corp Bond UCITS ETF
iShares Broad $ High Yield Corp Bond UCITS ETF??
iShares Broad $ High Yield Corp Bond UCITS ETF?
iShares Broad $ High Yield Corp Bond UCITS ETF?
iShares Broad € High Yield Corp Bond UCITS ETF
iShares Broad € High Yield Corp Bond UCITS ETF??
iShares Broad € High Yield Corp Bond UCITS ETF?3
iShares Broad Global Govt Bond UCITS ETF?
iShares Broad Global Govt Bond UCITS ETF??
iShares Broad Global Govt Bond UCITS ETF??3
iShares Broad Global Govt Bond UCITS ETF??
iShares Conservative Portfolio UCITS ETF

iShares Conservative Portfolio UCITS ETF?

iShares Conservative Portfolio UCITS ETF?

iShares Core € Corp Bond UCITS ETF

iShares Core € Corp Bond UCITS ETF

iShares Core € Corp Bond UCITS ETF?

iShares Core € Corp Bond UCITS ETF?

TER (%)

Currency hedged

Share class Fund/share classes
EUR (Acc) -
EUR (Dist) -
EUR (Dist) -
MXN Hedged (Acc) 0.09
EUR (Dist) -
EUR (Dist) -
EUR (Dist) -
EUR (Acc) -
GBP Hedged (Acc) 0.12
EUR (Dist) -
GBP (Dist) -
USD (Acc) -
USD (Acc) -
USD (Acc) -
USD (Acc) -
USD (Dist) -
CHF Hedged (Acc) 0.22
EUR Hedged (Acc) 0.22
GBP Hedged (Dist) 0.22
EUR (Dist) -
CHF Hedged (Acc) 0.22
USD Hedged (Acc) 0.22
USD (Dist) -
AUD Hedged (Dist) 0.13
GBP Hedged (Dist) 0.13
USD Hedged (Acc) 0.13
EUR (Acc) -
GBP Hedged (Acc) 0.25
USD Hedged (Acc) 0.25
EUR (Dist) -
EUR (Acc) -
CHF Hedged (Acc) 0.25
GBP Hedged (Dist) 0.25

Fund/share classes
0.20
0.20
0.07

0.15
0.15
0.09
0.09

0.25
0.20
0.35
0.35
0.30
0.50
0.20
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%)
Unhedged

iShares Core € Corp Bond UCITS ETF?

iShares Core € Corp Bond UCITS ETF2

iShares Core € Corp Bond UCITS ETF?

iShares Core € Govt Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF?

iShares Core € Govt Bond UCITS ETF?

iShares Core Global Aggregate Bond UCITS ETF
iShares Core Global Aggregate Bond UCITS ETF®
iShares Core Global Aggregate Bond UCITS ETF2
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core Global Aggregate Bond UCITS ETF2
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core Global Aggregate Bond UCITS ETF?
iShares Core MSCI Europe UCITS ETF EUR (Acc)
iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI Japan IMI UCITS ETF?

iShares Core MSCI Japan IMI UCITS ETF?

iShares Core MSCI World UCITS ETF

iShares Core MSCI World UCITS ETF

iShares Core MSCI World UCITS ETF?2

iShares Core MSCI World UCITS ETF?

iShares Emerging Asia Local Govt Bond UCITS ETF
iShares Emerging Asia Local Govt Bond UCITS ETF
iShares Emerging Markets Equity Enhanced Active UCITS ETF®
iShares EUR Cash UCITS ETF?

iShares Europe Equity Enhanced Active UCITS ETF3
iShares Global Aggregate Bond ESG UCITS ETF
iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Aggregate Bond ESG UCITS ETF?

TER (%)

Currency hedged

Share class Fund/share classes
SEK Hedged (Acc) 0.25
USD Hedged (Acc) 0.25
USD Hedged (Dist) 0.25
EUR (Dist) -
EUR (Acc) -
CHF Hedged (Acc) 0.09
USD (Dist) -
USD (Acc) -
CHF Hedged (Acc) 0.10
EUR Hedged (Acc) 0.10
GBP Hedged (Dist) 0.10
NZD Hedged (Acc) 0.15
SEK Hedged (Acc) 0.15
SGD Hedged (Acc) 0.10
USD Hedged (Acc) 0.10
USD Hedged (Dist) 0.10
EUR (Acc) -
USD (Dist) -
USD (Acc) -
EUR Hedged (Acc) 0.17
MXN Hedged (Acc) 0.17
USD (Dist) -
USD (Acc) -
EUR Hedged (Dist) 0.30
GBP Hedged (Dist) 0.30
USD (Dist) -
USD (Acc) -
USD (Acc) -
EUR (Acc) -
EUR (Acc) -
USD (Dist) -
AUD Hedged (Dist) 0.12
CHF Hedged (Acc) 0.10
EUR Hedged (Acc) 0.10

Fund/share classes

0.07
0.07

0.10
0.10

0.12
0.12
0.12

0.20
0.20

0.50
0.50
0.30
0.10
0.25
0.10
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%)
Unhedged

iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Aggregate Bond ESG UCITS ETF?
iShares Global Govt Bond Climate UCITS ETF

iShares Global Govt Bond UCITS ETF

iShares Global Govt Bond UCITS ETF

iShares Global Govt Bond UCITS ETF?2

iShares Global Govt Bond UCITS ETF?

iShares Global Govt Bond UCITS ETF?2

iShares Global Govt Bond UCITS ETF?

iShares Global Inflation Linked Govt Bond UCITS ETF
iShares Global Inflation Linked Govt Bond UCITS ETF?
iShares Global Inflation Linked Govt Bond UCITS ETF?
iShares Global Inflation Linked Govt Bond UCITS ETF?
iShares Global Real Estate Environmental Tilt UCITS ETF?
iShares Growth Portfolio UCITS ETF

iShares Growth Portfolio UCITS ETF?

iShares Growth Portfolio UCITS ETF?2

iShares J.P. Morgan € EM Bond UCITS ETF

iShares J.P Morgan EM Local Govt Bond UCITS ETF
iShares J.P. Morgan EM Local Govt Bond UCITS ETF
iShares Moderate Portfolio UCITS ETF

iShares Moderate Portfolio UCITS ETF?

iShares Moderate Portfolio UCITS ETF?

iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF

iShares MSCI EM UCITS ETF USD (Acc)

iShares MSCI Japan Small Cap UCITS ETF

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF
iShares MSCI Pacific ex-Japan UCITS ETF

iShares MSCI Saudi Arabia Capped UCITS ETF
iShares MSCI Saudi Arabia Capped UCITS ETF
iShares MSCI South Africa UCITS ETF

TER (%)

Currency hedged

Share class Fund/share classes
GBP Hedged (Acc) 0.10
NZD Hedged (Acc) 0.15
SEK Hedged (Acc) 0.15
USD Hedged (Acc) 0.10
USD (Dist) -
USD (Dist) -
USD (Acc) -
CHF Hedged (Acc) 0.25
EUR Hedged (Dist) 0.25
GBP Hedged (Dist) 0.25
USD Hedged (Acc) 0.25
USD (Acc) -
EUR Hedged (Acc) 0.20
EUR Hedged (Dist) 0.20
GBP Hedged (Dist) 0.20
USD (Dist) -
EUR (Acc) -
GBP Hedged (Acc) 0.25
USD Hedged (Acc) 0.25
EUR (Dist) -
USD (Dist) -
USD (Acc) -
EUR (Acc) -
GBP Hedged (Acc) 0.25
USD Hedged (Acc) 0.25
USD (Acc) -
USD (Dist) -
USD (Acc) -
USD (Dist) -
USD (Acc) -
USD (Dist) -
USD (Dist) -
USD (Acc) -
USD (Acc) -

Fund/share classes

0.20
0.20
0.20

0.18
0.25

0.35
0.50
0.50
0.25

0.50
0.74
0.18
0.58
0.20
0.60
0.60
0.60
0.65
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%) TER (%)

Currency hedged Unhedged

Share class Fund/share classes Fund/share classes

iShares MSCI Target UK Real Estate UCITS ETF GBP (Dist) - 0.40
iShares MSCI World Paris-Aligned Climate UCITS ETF USD (Dist) - 0.20
iShares MSCI World Paris-Aligned Climate UCITS ETF USD (Acc) - 0.20
iShares MSCI World Small Cap ESG Enhanced UCITS ETF USD (Acc) - 0.35
iShares MSCI World Small Cap UCITS ETF USD (Acc) - 0.35
iShares S&P 500 Equal Weight UCITS ETF USD (Acc) - 0.20
iShares S&P 500 Equal Weight UCITS ETF? GBP Hedged (Acc) 0.22 -
iShares S&P 500 ESG UCITS ETF USD (Acc) - 0.07
iShares S&P 500 ESG UCITS ETF? EUR Hedged (Acc) 0.10 -
iShares S&P SmallCap 600 UCITS ETF USD (Dist) - 0.30
iShares U.S. Equity High Income UCITS ETF?® USD (Dist) - 0.35
iShares U.S. Equity High Income UCITS ETF? USD (Acc) - 0.35
iShares UK Gilts 0-5yr UCITS ETF GBP (Acc) - 0.07
iShares UK Gilts 0-5yr UCITS ETF GBP (Dist) - 0.07
iShares UK Gilts 0-5yr UCITS ETF? MXN Hedged (Acc) 0.09 -
iShares US Equity Enhanced Active UCITS ETF? USD (Acc) - 0.20
iShares World Equity Enhanced Active UCITS ETF3 USD (Acc) - 0.30
iShares World Equity High Income UCITS ETF? USD (Dist) - 0.35
iShares World Equity High Income UCITS ETF?® USD (Acc) - 0.35

"Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather than
the entire Fund) will be deducted from the assets notionally allocated by the Fund to that share class.

2This charge can be up to 1.00%. Any increase in this charge will be subject to prior shareholder approval.

3As this Fund/share class launched during the financial period, the fees, operating costs and expenses used to calculate the TER have been
annualised.

Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of each Fund or
share class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior shareholder approval of the
relevant Fund or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the
shareholders.

As disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Entity in connection with
the issue or sale of any capital of the Entity.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders

The Entity may declare and pay dividends on any distributing class of shares in the Entity. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its

declaration shall be forfeited and cease to remain owing by the Entity to investors and become the property of the relevant Fund.

Distributions declared during the financial period were as follows:

Entity total

For the

financial
period ended
31 December

For the
financial
period ended
31 December

iShares $ Development Bank
Bonds UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares $ High Yield Corp Bond
ESG Paris-Aligned Climate
UCITS ETF'

For the
financial
period ended
31 December

For the
financial
period ended
31 December

M0225U-4281667-116/1312

iShares $ Intermediate
Credit Bond UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023
EUR’000 EUR’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
July (682,489) (562,792) (361) (1,602) (13,786) - (5,130) (3,045)
October (13,748) (11,286) - - - - - -
November - (314) - - - - - -
Distributions declared (696,237) (574,392) (361) (1,602) (13,786) - (5,130) (3,045)
Equalisation income 183,951 175,373 10 134 3,673 13 726 606
Equalisation expense (173,136) (146,593) (93) (192) (230) - (109) (288)
Total (685,422) (545,612) (444) (1,660) (10,343) 13 (4,513) (2,727)

"The Fund launched in the prior financial period.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares € Aggregate Bond
ESG UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Corp Bond 1-5yr
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Corp Bond BBB-BB
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Corp Bond ESG

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2023 2024 2023 2024 2023 2024 2023

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
July (17,125) (11,244) (49,834) (42,829) (6,165) (5,208) (28,060) (17,668)
Distributions declared (17,125) (11,244) (49,834) (42,829) (6,165) (5,208) (28,060) (17,668)
Equalisation income 1,720 1,740 5,302 4,276 178 292 1,193 3,010
Equalisation expense (1,063) (268) (5,341) (8,765) (215) (549) (3,927) (182)
Total (16,468) (9,772) (49,873) (47,318) (6,202) (5,465) (30,794) (14,840)

iShares € Corp Bond
ex-Financials
1-5yr ESG UCITS ETF

For the

financial
period ended
31 December
2024

For the
financial
period ended
31 December

iShares € Corp Bond
ex-Financials
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Covered Bond
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Govt Bond 0-1yr
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2023 2024 2023 2024 2023 2024 2023

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

July (11,936) (8,477) (13,505) (10,874) (12,221) (6,692) (9,935) -
Distributions declared (11,936) (8,477) (13,505) (10,874) (12,221) (6,692) (9,935) -
Equalisation income 894 430 1,111 708 499 253 2,157 (4,278)
Equalisation expense (580) (627) (1,429) (1,268) (799) (3) (2,129) 3,152
Total (11,622) (8,674) (13,823) (11,434) (12,521) (6,442) (9,907) (1,126)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares € Govt Bond 5-7yr
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares € Govt Bond 10-15yr
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € Govt Bond
Climate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares € High Yield Corp Bond
ESG Paris-Aligned Climate .

1731667-118/1312

UcCITS ETF"

For the
financial
period ended
31 December

financial §
period ended
31 December

2024 2024 2023

EUR’000 EUR’000 EUR’000
July (6,370) (4,461) (2,400) (846) (1,534) (1,074) (10,661) -
Distributions declared (6,370) (4,461) (2,400) (846) (1,534) (1,074) (10,661) -
Equalisation income 348 1,100 2,012 309 125 117 101 6
Equalisation expense (1,679) (1,305) (514) (432) (116) (175) (7) -
Total (7,701) (4,666) (902) (969) (1,525) (1,132) (10,567) 6

"The Fund launched in the prior financial period.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares £ Corp Bond
ex-Financials
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares Broad $ High
Yield Corp Bond
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares Broad € High
Yield Corp Bond
UCITS ETF

For the
financial
period ended
31 December

For the

financial
period ended
31 December

iShares Broad Global Govt
Bond UCITS ETF'

For the
financial
period ended
31 December

2024 2024 2023 2024 2023 2024

GBP’000 usD’000 usD’000 EUR’000 EUR’000 usD’000

July (1,754) (1,658) (35,144) (1,179) (1,791) (957) -
Distributions declared (1,754) (1,658) (35,144) (1,179) (1,791) (957) -
Equalisation income 36 238 12,547 12,677 508 14 19
Equalisation expense (236) (326) (6,900) (640) (337) - (17)
Total (1,954) (1,746) (29,497) 10,858 (1,620) (943) 2

"The Fund launched during the financial period, hence no comparative data is available.

iShares Core € Corp Bond
UCITS ETF

For the
financial

period ended
31 December

For the
financial
period ended
31 December

iShares Core € Govt Bond
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares Core Global Aggregate
Bond UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares Core MSCI Japan IMI
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2024 2024 2023 2024 2023

EUR’000 EUR’000 USD’000 USD’000 USD’000 USD’000
July (195,658) (197,230) (44,335) (25,484) (43,226) (28,535) (1,876) (1,657)
Distributions declared (195,658) (197,230) (44,335) (25,484) (43,226) (28,535) (1,876) (1,657)
Equalisation income 98,179 110,729 8,511 3,091 18,890 9,111 122 08
Equalisation expense (99,514) (99,051) (5,697) (3,027) (14,118) (7,244) (66) (3)
Total (196,993) (185,552) (41,521) (25,420) (38,454) (26,668) (1,820) (1,562)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares Core MSCI World
UCITS ETF

For the
financial

period ended
31 December
2024

For the
financial
period ended
31 December
2023

iShares Emerging Asia Local
Govt Bond UCITS ETF

For the
financial
period ended
31 December
2024

For the
financial
period ended
31 December

iShares Global Aggregate Bond
ESG UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares Global Govt Bond
Climate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2023 2024 2023 2024 2023

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

July (11,127) (10,019) (1,421) (2,894) (1,512) (1,242) (40) (29)
October (7,055) (6,371) - - - - - -
Distributions declared (18,182) (16,390) (1,421) (2,894) (1,512) (1,242) (40) (29)
Equalisation income 831 1,387 94 239 274 224 9 -
Equalisation expense (635) (877) (262) (673) (571) (336) - (7)
Total (17,986) (15,880) (1,589) (3,328) (1,809) (1,354) (31) (36)
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6. Distributions to redeemable shareholders (continued) %
iShares Global Govt Bond iShares Global Inflation Linked iShares Global Real Estate iShares J.P. Morgan € EM Bond
UCITS ETF Govt Bond UCITS ETF Environmental Tilt UCITS ETF' UCITS ETF?
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2023 2024 2024 2023
uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 uUsSD’000 EUR’000 EUR’000
July (28,829) (18,090) (683) (635) (12) - -
October - - (697) (735) - - -
November - - - - - - (314)
Distributions declared (28,829) (18,090) (1,380) (1,370) (12) - (314)
Equalisation income 5,236 6,268 91 107 71 - 5
Equalisation expense (5,921) (5,149) (33) (148) - (180) -
Total (29,514) (16,971) (1,322) (1,411) 59 (180) (309)

"The Fund launched in the prior financial year, hence no comparative data is available.
2The Fund ceased operations during the financial period.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares J.P. Morgan EM Local
Govt Bond UCITS ETF

For the
financial

period ended
31 December
2024

For the
financial
period ended
31 December
2023

iShares MSCI EM Small Cap
UCITS ETF

For the
financial
period ended
31 December
2024

For the
financial
period ended
31 December

iShares MSCI Japan Small Cap
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Pacific ex-Japan
UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2023 2024 2023 2024 2023

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

July (87,021) (138,304) (3,322) (2,947) (2,422) (2,828) (1,642) (1,660)
October - - - - - - (2,609) (2,506)
Distributions declared (87,021) (138,304) (3,322) (2,947) (2,422) (2,828) (4,251) (4,166)
Equalisation income 10,183 21,215 - 83 477 85 42 59
Equalisation expense (18,074) (16,761) (1,484) (55) (423) - (16) (60)
Total (94,912) (133,850) (4,806) (2,919) (2,368) (2,743) (4,225) (4,167)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares MSCI Saudi Arabia
Capped UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI Target UK Real
Estate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares MSCI World
Paris-Aligned
Climate UCITS ETF

For the
financial
period ended
31 December

For the
financial
period ended
31 December

iShares S&P SmallCap 600
UCITS ETF

For the
financial
period ended
31 December

financial §
period ended
31 December

2024 2023 2024 2023 2024 2023
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
July (132) (68) (2,059) (1,536) (1,022) (429) (11,462) (6,341)
October - - (2,121) (2,076) - - - -
Distributions declared (132) (68) (4,180) (3,612) (1,022) (429) (11,462) (6,341)
Equalisation income 46 13 171 48 542 5 4,905 1,425
Equalisation expense (42) (11) - (22) (88) (3) (123) (144)
Total (128) (66) (4,009) (3,586) (568) (427) (6,680) (5,060)
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6. Distributions to redeemable shareholders (continued)

iShares U.S. Equity High iShares UK Gilts 0-5yr iShares World Equity High
Income UCITS ETF! UCITS ETF Income UCITS ETF'

For the
financial

period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

For the
financial
period ended
31 December

2024 2024 2023 2024
usD’000 GBP’000 GBP’000 usD’000
July (209) (29,170) (18,464) (449)
October (783) - - (1,005)
Distributions declared (992) (29,170) (18,464) (1,454)
Equalisation income 409 4,721 3,089 618
Equalisation expense (10) (3,231) (3,088) (29)
Total (593) (27,680) (18,463) (865)

"The Fund launched in the prior financial year, hence no comparative data is available.

NM0225U-4281667-124/1312
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7. Taxation

For the financial period ended 31 December 2024

Current tax

Entity total

For the
financial

period ended
31 December
2024
EUR’000

iShares $ Asia Investment Grade

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024
UsSD’000

Corp Bond UCITS ETF

For the
financial
period ended
31 December
2023
uUsSD’000

-4281667-125/1312

iShares € Aggregate Bond ESG
UCITS ETF

For the
financial
period ended
31 December
2024
EUR’000

iShares € Corp Bond 1-5yr UCITS
ETF

For the
financial
period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

Non-reclaimable overseas income withholding tax (108,274) (82,575) (1) - 4) (11) (6) (26)
Non-reclaimable overseas capital gains tax (4,937) (4,917) - - - - - -
Deferred tax

Provision for overseas capital gains tax payable 1,064 (15,041) - - - - - -
Total tax (112,146) (102,533) (1) - (4) (11) (6) (26)

Current tax
Non-reclaimable overseas income withholding tax

iShares € Corp Bond BBB-BB
UCITS ETF

For the
financial

period ended
31 December
2024
EUR’000

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024
EUR’000

iShares € Corp Bond ESG
Paris-Aligned Climate UCITS ETF

For the
financial
period ended
31 December
2023
EUR’000

(26)

iShares € Covered Bond UCITS
ETF

For the
financial
period ended
31 December
2024
EUR’000

iShares € Corp Bond
ex-Financials UCITS ETF

For the For the
financial financial
period ended period ended
31 December 31 December
2024 2023
EUR’000 EUR’000

For the
financial
period ended
31 December
2023
EUR’000

(1) (1) (32) (14)

Total tax

(26)

(1) (1) (32) (14)
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7. Taxation (continued)

iShares Al Adopters & iShares Al Infrastructure UCITS
Applications UCITS ETF' ETF'

For the For the
financial financial

period ended period ended
31 December 31 December
2024 2024
usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (1) (2)

1731667-126/1312

iShares Asia ex Japan Equity iShares Blockchain Technology
Enhanced Active UCITS ETF’ UCITS ETF

For the For the For the
financial financial financial &
period ended period ended period ended Z
31 December 31 December 31 December
2024 2024 2023
uUsD’000 uUsSD’000 uUsD’000

Total tax (1) (2)

"The Fund launched during the financial period, hence no comparative data is available.
iShares Broad $ High Yield Corp  iShares Broad € High Yield Corp
Bond UCITS ETF Bond UCITS ETF

For the For the For the For the
financial financial financial financial

period ended period ended period ended period ended
31 December 31 December 31 December 31 December
2024 2023 2024 2023

iShares Broad Global Govt Bond iShares Core € Corp Bond UCITS
UCITS ETF? ETF

For the For the For the
financial financial financial
period ended period ended period ended
31 December 31 December 31 December
2024 2024 2023

usD’000 usD’000 EUR’000 EUR’000

Current tax
Non-reclaimable overseas income withholding tax (1) - (1) -

usD’000 EUR’000 EUR’000

(1) (25) (14)

Total tax (1) - (1) -

E)) (25) (14)

"The Fund launched during the financial period, hence no comparative data is available.
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7. Taxation (continued) =

iShares Core € Govt Bond UCITS  iShares Core Global Aggregate
ETF Bond UCITS ETF

iShares Core MSCI Europe iShares Core MSCI Japan IMI

Current tax

Non-reclaimable overseas income withholding tax

For the
financial

period ended
31 December
2024
EUR’000

(12)

For the
financial
period ended
31 December
2023
EUR’000

For the
financial
period ended
31 December
2024
UsD’000

(232)

For the
financial
period ended
31 December
2023
uUsD’000

(129)

UCITS ETF EUR (Acc)

For the For the
financial financial
period ended period ended
31 December 31 December
2024 2023
EUR’000 EUR’000

(1,882) (1,318)

UCITS ETF

For the For the N

financial financial
period ended period ended
31 December 31 December
2024 2023
uUsD’000 usD’000

v

(10,140) (7,031)

Total tax

(12)

(232)

(129)

(1,882) (1,318)

(10,140) (7,031)

Current tax

iShares Core MSCI World UCITS

ETF

For the

financial
period ended
31 December
2024
usD’000

For the
financial
period ended
31 December
2023
usD’000

iShares Emerging Asia Local
Govt Bond UCITS ETF

For the
financial
period ended
31 December
2024
usD’000

For the
financial
period ended
31 December
2023
uUsD’000

iShares Emerging Markets
Equity Enhanced Active UCITS
ETF?

For the
financial
period ended
31 December
2024
usD’000

iShares Europe Equity Enhanced
Active UCITS ETF!

For the
financial
period ended
31 December
2024
EUR’000

Non-reclaimable overseas income withholding tax (81,421) (63,780) (106) (203) (10) (2)
Non-reclaimable overseas capital gains tax - - 1) - - -
Total tax (81,421) (63,780) (107) (203) (10) (2)

"The Fund launched during the financial period, hence no comparative data is available.
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7. Taxation (continued)

Current tax

iShares Global Aggregate Bond
ESG UCITS ETF

For the
financial

period ended
31 December
2024
uUsSD’000

For the
financial
period ended
31 December
2023
uUsD’000

iShares Global Real Estate
Environmental Tilt UCITS ETF’

For the
financial
period ended
31 December
2024
UsD’000

iShares J.P. Morgan EM Local
Govt Bond UCITS ETF

For the
financial
period ended
31 December
2024
usD’000

For the
financial
period ended
31 December
2023
usD’000

iShares MSCI EM Small Cap
UCITS ETF

For the
financial
period ended
31 December
2024
usD’000

For the
financial &
period ended Z
31 December
2023
usD’000

Non-reclaimable overseas income withholding tax (50) (28) (26) (3,095) (3,977) (598) (623)
Non-reclaimable overseas capital gains tax - - - (1,942) (4,193) (2,864) (1,103)
Deferred tax

Provision for overseas capital gains tax payable - - - - - 1,379 (1,224)
Total tax (50) (28) (26) (5,037) (8,170) (2,083) (2,950)

"The Fund launched in the prior financial year, hence no comparative data is available.

Current tax

iShares MSCI EM UCITS ETF
USD (Acc)

For the
financial

period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2023
usD’000

iShares MSCI Japan Small Cap
UCITS ETF

For the
financial
period ended
31 December
2024
usD’000

For the
financial
period ended
31 December
2023
uUsD’000

iShares MSCI Pacific ex-Japan
ESG Enhanced UCITS ETF

For the
financial
period ended
31 December
2024
usD’000

For the
financial
period ended
31 December
2023
usD’000

iShares MSCI Pacific ex-Japan
UCITS ETF

For the
financial
period ended
31 December
2024
uUsD’000

For the
financial
period ended
31 December
2023
uUsD’000

Non-reclaimable overseas income withholding tax (5,168) (3,325) (544) (445) 9) (38) (21) (27)
Non-reclaimable overseas capital gains tax (539) (26) - - - - - -
Deferred tax

Provision for overseas capital gains tax payable (227) (15,055) - - - - - -
Total tax (5,934) (18,406) (544) (445) (9) (38) (21) (27)
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iShares MSCI Saudi Arabia iShares MSCI South Africa iShares MSCI Target UK Real iShares MSCI World A
Capped UCITS ETF UCITS ETF Estate UCITS ETF Paris-Aligned Climate UCITS ETF

For the For the For the For the For the For the For the For the N
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended Z
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2023 2024 2023 2024 2023
uUsSD’000 uUsD’000 uUsD’000 uUsSD’000 GBP’000 GBP’000 uUsD’000 uUsD’000

Current tax
Non-reclaimable overseas income withholding tax (320) (345) (109) (100) (117) (165) (355) (108)
Total tax (320) (345) (109) (100) (117) (165) (355) (108)

iShares MSCI World Small Cap iShares MSCI World Small Cap iShares S&P 500 Equal Weight
ESG Enhanced UCITS ETF UCITS ETF UCITS ETF iShares S&P 500 ESG UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 December 31 December 31 December 31 December 31 December 31 December 31 December 31 December
2024 2023 2024 2023 2024 2023 2024 2023
uUSD’000 usSD’000 UsSD’000 uUsSD’000 usD’000 uUsSD’000 uUsSD’000 usSD’000

Current tax
Non-reclaimable overseas income withholding tax (71) (72) (4,838) (3,638) (4,218) (1,812) (449) (187)
Total tax (71) (72) (4,838) (3,638) (4,218) (1,812) (449) (187)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

iShares S&P SmallCap 600
UCITS ETF

For the For the
financial financial

period ended period ended
31 December 31 December
2024 2023
usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (2,974) (1,767)

iShares U.S. Equity High Income
UCITS ETF!

For the
financial
period ended
31 December
2024
uUsD’000

(67)

1731667-130/1312

iShares US Equity Enhanced iShares World Equity Enhanced
Active UCITS ETF? Active UCITS ETF?

For the For the
financial financial
period ended period ended
31 December 31 December
2024 2024
usD’000 usD’000

(11) (11)

Total tax (2,974) (1,767)

(61)

(11) (11)

"The Fund launched in the prior financial year, hence no comparative data is available.
2The Fund launched during the financial period, hence no comparative data is available.

iShares World Equity High
Income UCITS ETF'

For the
financial

period ended
31 December
{1yZ]
usD’000

Current tax
Non-reclaimable overseas income withholding tax (100)
Total tax (100)

"The Fund launched in the prior financial year, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

Irish tax

Under current law and practice, the Entity qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act,
1997, as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a
“chargeable event”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or
transfer of shares and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Entity in respect of chargeable events in respect of:

a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the Entity;
or the Entity has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations; and

b) Certain exempted Irish tax resident shareholders who have provided the Entity with the necessary signed annual declarations; and

c) Any transaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by
order of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the
Directors that all the shares in the Entity will be held in CREST or another recognised clearing system.

Overseas tax
Dividends, interest and capital gains (if any) received on investments made by the Entity may be subject to withholding taxes imposed by the
country from which the investment income/gains are received and such taxes may not be recoverable by the Entity or its shareholders.

For financial reporting purposes, and in accordance with FRS 104, the Entity must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.

The Organisation for Economic Co-operation and Development (“OECD”) released Pillar Two Model Rules, which contemplate a global
15% minimum tax rate. The OECD continues to release additional guidance, including administrative guidance on interpretation and application
of Pillar Two, and many countries are passing and updating legislation as well as local guidance to comply with Pillar Two.

Based on the available legislation, the Entity concluded there was no material impact on income taxes with respect to Pillar Two for the financial
period ended 31 December 2024. The Entity will continue to evaluate the potential future impacts of Pillar Two and will continue to review and
monitor the issuance of additional guidance.

8. Share capital

Authorised

The authorised share capital of the Entity is 2 subscriber shares of a par value of EUR1.00 each and 500,000,000,000 participating shares of
no par value.

Subscriber shares

2 subscriber shares are currently in issue and are held by the Manager or by nominees of the Manager at 31 December 2024 and 30 June
2024. They do not form part of the NAV of the Entity. They are thus disclosed in the financial statements by way of this note only. In the opinion
of the Directors this disclosure reflects the nature of the Entity’s investment business.

Voting rights
The holders of the subscriber shares and redeemable shares shall, on a poll, be entitled to one vote per share.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders

The below NAV per shares as at 31 December 2024 have been prepared for financial statements purposes in accordance with FRS 102.

As at 31 December 2024
As at

31 December

2024

iShares $ Asia Investment Grade Corp Bond UCITS ETF
SGD Hedged (Acc)’

Net asset value SGD’000 5,903
Shares in issue 1,115,277
Net asset value per share SGD 5.29
USD (Acc)

Net asset value USD’000 176,975
Shares in issue 35,176,494
Net asset value per share usD 5.03

15 -

2,800 -

5.20 -
207,999 263,550
42,526,000 57,189,000
4.89 4.61

"The share class launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares $ Development Bank Bonds UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 2,822
Shares in issue 653,868
Net asset value per share CHF 4.32
EUR Hedged (Acc)

Net asset value EUR’000 149,711
Shares in issue 33,002,043
Net asset value per share EUR 4.54
GBP Hedged (Dist)

Net asset value GBP’000 4,283
Shares in issue 935,175
Net asset value per share GBP 4.58
USD (Acc)

Net asset value USD’000 160,404
Shares in issue 31,223,713
Net asset value per share uUsD 5.14

47,903 50,416
11,092,598 11,610,158
4.32 4.34
255,982 210,525
57,160,651 47,890,473
4.48 4.40
20,890 111,377
4,591,284 24,693,561
4.55 4.51
161,588 139,665
32,160,726 28,814,389
5.02 4.85
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF!

USD (Dist)

Net asset value uUsD’000 468,235 363,698 -
Shares in issue 87,864,583 69,520,000 -
Net asset value per share UsSD 5.33 5.23 -

"The Fund and share class launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares $ Intermediate Credit Bond UCITS ETF

USD (Dist)

Net asset value USD’000 298,346 245,962 185,696
Shares in issue 61,585,869 51,262,746 39,443,586
Net asset value per share uUsD 4.84 4.80 4.71

As at

31 December
2024

iShares € Aggregate Bond ESG UCITS ETF

EUR (Acc)

Net asset value EUR’000 122,446 97,320 6,645
Shares in issue 22,740,801 18,758,355 1,324,085
Net asset value per share EUR 5.38 5.19 5.02
EUR (Dist)

Net asset value EUR’000 1,770,639 1,615,816 1,558,482
Shares in issue 16,094,018 15,084,572 14,795,747
Net asset value per share EUR 110.02 107.12 105.33
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares € Corp Bond 1-5yr UCITS ETF

EUR (Acc)

Net asset value EUR’000 414,335 410,030 135,163
Shares in issue 78,287,310 80,218,713 27,984,879
Net asset value per share EUR 5.29 5.11 4.83
EUR (Dist)

Net asset value EUR’000 3,653,003 3,659,260 4,430,336
Shares in issue 33,818,853 34,610,278 43,387,113
Net asset value per share EUR 108.02 105.73 102.11
GBP Hedged (Dist)’

Net asset value GBP’000 1,313 4,816 -
Shares in issue 242,901 917,022 -
Net asset value per share GBP 5.41 5.25 -
USD Hedged (Acc)’

Net asset value USD’000 37,001 37,290 -
Shares in issue 6,687,409 7,033,235 -
Net asset value per share uUsD 5.53 5.30 -
USD Hedged (Dist)?

Net asset value USD’000 336 326 -
Shares in issue 62,019 62,019 -
Net asset value per share uUsD 5.42 5.26 -

"The share class launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares € Corp Bond BBB-BB UCITS ETF

EUR (Dist)

Net asset value EUR’000 430,819 445,129 462,367
Shares in issue 88,149,621 93,570,124 101,419,402
Net asset value per share EUR 4.89 4.76 4.56
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF

EUR (Acc)

Net asset value EUR’000 61,639 40,988 22,365
Shares in issue 11,389,435 7,887,577 4,576,277
Net asset value per share EUR 5.41 5.20 4.89
EUR (Dist)

Net asset value EUR’000 1,332,707 1,499,891 1,080,618
Shares in issue 263,550,447 303,278,204 224,660,076
Net asset value per share EUR 5.06 4.95 4.81

As at

31 December
2024

iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF

EUR (Acc)

Net asset value EUR’000 40,205 38,659 47,831
Shares in issue 7,956,747 7,901,177 10,224,774
Net asset value per share EUR 5.05 4.89 4.68
EUR (Dist)

Net asset value EUR’000 1,044,190 1,019,847 1,117,384
Shares in issue 9,754,188 9,728,803 10,960,743
Net asset value per share EUR 107.05 104.83 101.94

As at

31 December
2024

iShares € Corp Bond ex-Financials UCITS ETF

EUR (Acc)

Net asset value EUR’000 7,828 9,438 53,447
Shares in issue 1,486,965 1,862,853 11,112,759
Net asset value per share EUR 5.26 5.07 4.81
EUR (Dist)

Net asset value EUR’000 1,153,399 1,126,484 1,197,990
Shares in issue 10,469,738 10,498,463 11,522,170
Net asset value per share EUR 110.17 107.30 103.97

As at

31 December
2024

iShares € Covered Bond UCITS ETF

EUR (Dist)

Net asset value EUR’000 1,408,987 1,427,554 1,136,962
Shares in issue 9,882,325 10,265,669 8,398,436
Net asset value per share EUR 142.58 139.06 135.38
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares € Govt Bond 0-1yr UCITS ETF

EUR (Dist)

Net asset value EUR’000 605,841
Shares in issue 6,057,180
Net asset value per share EUR 100.02
MXN Hedged (Acc)

Net asset value MXN’000 197,256
Shares in issue 24,044
Net asset value per share MXN 8,203.96

601,201 655,902
6,024,953 6,762,246
99.79 96.99
164,146 139,117
21,177 20,025
7,751.13 6,947.16

As at

31 December
2024

iShares € Govt Bond 5-7yr UCITS ETF

EUR (Dist)

Net asset value EUR’000 367,924
Shares in issue 2,516,809
Net asset value per share EUR 146.19

482,987 494,918
3,383,390 3,502,880
142.75 141.29

As at

31 December

2024

iShares € Govt Bond 10-15yr UCITS ETF

EUR (Dist)

Net asset value EUR’000 480,135 157,204 67,400

Shares in issue 3,130,083 1,055,933 449,780

Net asset value per share EUR 1563.39 148.88 149.85
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares € Govt Bond Climate UCITS ETF

EUR (Acc)

Net asset value EUR’000 1,853,764 1,592,640 1,124,212
Shares in issue 425,816,262 380,089,056 274,598,938
Net asset value per share EUR 4.35 4.19 4.09
EUR (Dist)

Net asset value EUR’000 129,709 123,424 123,016
Shares in issue 30,876,919 30,160,304 30,152,516
Net asset value per share EUR 4.20 4.09 4.08
GBP Hedged (Acc)’

Net asset value GBP’000 3,887 - -
Shares in issue 772,113 - -
Net asset value per share GBP 5.03 - -

"The share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF'

EUR (Dist)

Net asset value EUR’000 421,928 405,670 -
Shares in issue 78,767,250 77,817,250 -
Net asset value per share EUR 5.36 5.21 -

"The Fund and share class launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares £ Corp Bond ex-Financials UCITS ETF

GBP (Dist)

Net asset value GBP’000 72,635 84,819 92,554
Shares in issue 696,923 806,723 930,709
Net asset value per share GBP 104.22 105.14 99.44
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Al Adopters & Applications UCITS ETF'

USD (Acc)

Net asset value uUsD’000 14,674 - -
Shares in issue 3,000,000 - -
Net asset value per share UsSD 4.89 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Al Infrastructure UCITS ETF'

USD (Acc)

Net asset value USD’000 14,997 - -
Shares in issue 3,000,000 - -
Net asset value per share uUsD 5.00 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Asia ex Japan Equity Enhanced Active UCITS ETF'

USD (Acc)

Net asset value USD’000 12,803 - -
Shares in issue 2,500,000 - -
Net asset value per share uUsD 5.12 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Blockchain Technology UCITS ETF

USD (Acc)

Net asset value USD’000 97,620 56,094 13,526
Shares in issue 8,029,000 5,009,000 2,000,000
Net asset value per share uUsD 12.16 11.20 6.76
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Broad $ High Yield Corp Bond UCITS ETF
CHF Hedged (Acc)’

Net asset value CHF’000 91,314 - -
Shares in issue 17,944,995 - -
Net asset value per share CHF 5.09 - -
EUR Hedged (Acc)

Net asset value EUR’000 26,504 16,350 2,844
Shares in issue 4,565,329 2,938,093 553,999
Net asset value per share EUR 5.81 5.56 5.13
GBP Hedged (Dist)

Net asset value GBP’000 41,843 34,687 635
Shares in issue 8,264,199 6,920,788 130,002
Net asset value per share GBP 5.06 5.01 4.89
USD (Dist)

Net asset value USD’000 976,636 799,803 34,729
Shares in issue 201,283,641 166,797,033 7,447,711
Net asset value per share uUsD 4.85 4.80 4.66

"The share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Broad € High Yield Corp Bond UCITS ETF
CHF Hedged (Acc)’

Net asset value CHF’000 58,234 - -
Shares in issue 11,294,177 - -
Net asset value per share CHF 5.16 - -
EUR (Dist)

Net asset value EUR’000 67,488 58,000 33,881
Shares in issue 13,476,361 11,863,040 7,249,779
Net asset value per share EUR 5.01 4.89 4.67
USD Hedged (Acc)’

Net asset value USD’000 18,750 - -
Shares in issue 3,575,299 - -
Net asset value per share uUsD 5.24 - -

The share class launched during the financial period, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Broad Global Govt Bond UCITS ETF!
AUD Hedged (Dist)

Net asset value AUD’000 8 - -
Shares in issue 1,600 - -
Net asset value per share AUD 4.98 - -
GBP Hedged (Dist)

Net asset value GBP’000 343 - -
Shares in issue 68,840 - -
Net asset value per share GBP 4.98 - -
USD (Dist)

Net asset value USD’000 19,584 - -
Shares in issue 4,098,129 - -
Net asset value per share uUsD 4.78 - -
USD Hedged (Acc)

Net asset value USD’000 161,742 - -
Shares in issue 32,488,107 - -
Net asset value per share uUsD 4.98 - -

"The Fund and share classes launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Conservative Portfolio UCITS ETF

EUR (Acc)

Net asset value EUR’000 13,833 14,208 13,091
Shares in issue 2,772,309 2,927,395 2,810,895
Net asset value per share EUR 4.99 4.85 4.66
GBP Hedged (Acc)

Net asset value GBP’000 1,101 1,164 1,875
Shares in issue 211,414 231,414 393,506
Net asset value per share GBP 5.21 5.03 4.77
USD Hedged (Acc)

Net asset value USD’000 302 291 22
Shares in issue 56,755 56,755 4,543
Net asset value per share uUsD 5.32 5.13 4.84
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Core € Corp Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 230,333 233,786 71,448
Shares in issue 50,009,047 52,096,515 16,502,422
Net asset value per share CHF 4.61 4.49 4.33
EUR (Acc)

Net asset value EUR’000 2,728,105 2,345,234 1,615,500
Shares in issue 525,673,099 470,410,611 344,438,511
Net asset value per share EUR 5.19 4.99 4.69
EUR (Dist)

Net asset value EUR’000 11,203,076 10,500,648 12,940,481
Shares in issue 92,346,978 88,521,996 112,231,330
Net asset value per share EUR 121.32 118.62 115.30
GBP Hedged (Dist)

Net asset value GBP’000 103,008 80,491 42,051
Shares in issue 20,415,882 16,435,909 8,953,514
Net asset value per share GBP 5.05 4.90 4.70
SEK Hedged (Acc)

Net asset value SEK’'000 469,977 405,271 325,838
Shares in issue 9,631,990 8,632,534 7,359,229
Net asset value per share SEK 48.79 46.95 44.28
USD Hedged (Acc)

Net asset value uUsD’000 733,289 638,625 2,132
Shares in issue 127,674,359 116,654,241 420,745
Net asset value per share UsSD 5.74 5.47 5.07
USD Hedged (Dist)’

Net asset value USD’000 117,182 56,636 -
Shares in issue 21,440,011 10,685,096 -
Net asset value per share uUsD 5.47 5.30 -

"The share class launched in the prior financial period, hence no comparative data is available.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Core € Govt Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 220,887 162,597 99,350
Shares in issue 52,334,129 39,441,639 24,065,112
Net asset value per share CHF 4.22 412 4.13
EUR (Acc)’

Net asset value EUR’000 113,258 - -
Shares in issue 22,375,066 - -
Net asset value per share EUR 5.06 - -
EUR (Dist)

Net asset value EUR’000 5,285,382 4,649,733 4,063,436
Shares in issue 47,012,739 42,525,187 37,483,380
Net asset value per share EUR 112.42 109.34 108.41

"The share class launched during the financial period, hence no comparative data is available.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Core Global Aggregate Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 709,304 562,690 402,054
Shares in issue 155,624,095 124,432,767 88,737,218
Net asset value per share CHF 4.56 4.52 4.53
EUR Hedged (Acc)

Net asset value EUR’000 1,826,357 1,941,422 1,412,611
Shares in issue 379,936,556 413,010,162 307,312,943
Net asset value per share EUR 4.81 4.70 4.60
GBP Hedged (Dist)

Net asset value GBP’000 1,316,658 992,652 892,887
Shares in issue 285,304,775 218,535,677 198,826,666
Net asset value per share GBP 4.61 4.54 4.49
NZD Hedged (Acc)

Net asset value NzD’000 375,144 337,748 365,529
Shares in issue 69,594,689 64,509,783 72,385,227
Net asset value per share NzZD 5.39 5.24 5.05
SEK Hedged (Acc)

Net asset value SEK’000 360,172 346,513 223,646
Shares in issue 7,849,308 7,710,026 5,078,746
Net asset value per share SEK 45.89 44.94 44.04
SGD Hedged (Acc)

Net asset value SGD’000 520,691 256,993 62,624
Shares in issue 111,886,081 56,381,991 14,034,000
Net asset value per share SGD 4.65 4.56 4.46
USD (Acc)’

Net asset value USD’000 177,414 99 -
Shares in issue 35,034,737 19,936 -
Net asset value per share uUsD 5.06 4.99 -
USD (Dist)

Net asset value uUSD’000 1,446,879 1,381,691 1,117,792
Shares in issue 339,638,903 324,506,953 258,373,336
Net asset value per share uUsD 4.26 4.26 4.33
USD Hedged (Acc)

Net asset value uUSD’000 3,867,719 3,649,498 2,788,895
Shares in issue 698,888,704 680,365,478 540,885,209
Net asset value per share uUsD 5.53 5.36 5.16
USD Hedged (Dist)

Net asset value USD’000 309,426 295,654 287,345
Shares in issue 68,716,715 66,802,197 65,922,576
Net asset value per share uUsD 4.50 4.43 4.36

"The share class launched in the prior financial period, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Core MSCI Europe UCITS ETF EUR (Acc)
EUR (Acc)

Net asset value EUR’000 7,743,960 7,460,242 5,575,635
Shares in issue 98,910,991 94,910,991 80,810,991
Net asset value per share EUR 78.29 78.60 69.00

As at

31 December
2024

iShares Core MSCI Japan IMI UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 70,078 66,207 56,728
Shares in issue 7,139,167 6,826,402 7,540,718
Net asset value per share EUR 9.82 9.70 7.52
MXN Hedged (Acc)
Net asset value MXN’000 390,648 95,724 45,529
Shares in issue 285,985 71,909 47,303
Net asset value per share MXN 1,365.98 1,331.18 962.50
USD (Acc)
Net asset value USD’000 5,290,055 5,381,407 3,934,926
Shares in issue 96,271,429 100,429,055 82,088,466
Net asset value per share uUsD 54.95 53.58 47.94
USD (Dist)
Net asset value USD’000 202,525 191,040 152,961
Shares in issue 32,903,834 31,534,233 27,687,401
Net asset value per share usD 6.16 6.06 5.52
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Core MSCI World UCITS ETF
EUR Hedged (Dist)

Net asset value EUR’000 1,004,771 882,913 817,822
Shares in issue 117,919,004 109,016,538 119,130,252
Net asset value per share EUR 8.52 8.10 6.86
GBP Hedged (Dist)

Net asset value GBP’000 769,562 875,731 758,729
Shares in issue 80,249,104 96,681,900 100,040,568
Net asset value per share GBP 9.59 9.06 7.58
USD (Acc)

Net asset value USD’000 92,176,144 76,558,170 54,625,094
Shares in issue 856,557,139 755,322,999 648,160,380
Net asset value per share uUsD 107.61 101.36 84.28
USD (Dist)"

Net asset value USD’000 483,930 312,901 -
Shares in issue 79,267,829 53,996,432 -
Net asset value per share uUsD 6.10 5.79 -

"The share class launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares Emerging Asia Local Govt Bond UCITS ETF

USD (Acc)

Net asset value UsD’000 11,443 11,921 53,264
Shares in issue 2,036,713 2,226,629 10,010,264
Net asset value per share uUsD 5.62 5.35 5.32
USD (Dist)

Net asset value uUsD’000 82,628 90,127 190,589
Shares in issue 957,930 1,079,488 2,227,331
Net asset value per share UsSD 86.26 83.49 85.57

As at

31 December
2024

iShares Emerging Markets Equity Enhanced Active UCITS ETF'

USD (Acc)

Net asset value USD’000 18,807 - -
Shares in issue 3,750,000 - -
Net asset value per share usD 5.02 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares EUR Cash UCITS ETF!

EUR (Acc)

Net asset value EUR’000 272,897 - -
Shares in issue 18,138,299 - -
Net asset value per share EUR 15.0453 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares Europe Equity Enhanced Active UCITS ETF'

EUR (Acc)

Net asset value EUR’000 10,456 - -
Shares in issue 2,100,000 - -
Net asset value per share EUR 4.98 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Global Aggregate Bond ESG UCITS ETF
AUD Hedged (Dist)

Net asset value AUD’000 78,783 77,959 107,595
Shares in issue 15,937,887 15,941,887 21,930,865
Net asset value per share AUD 4.94 4.89 4.91
CHF Hedged (Acc)

Net asset value CHF’000 1,129,620 992,011 477,884
Shares in issue 263,123,526 232,864,692 111,764,992
Net asset value per share CHF 4.29 4.26 4.28
EUR Hedged (Acc)

Net asset value EUR’000 1,184,078 1,058,679 743,227
Shares in issue 263,297,260 240,653,337 172,534,476
Net asset value per share EUR 4.50 4.40 4.31
GBP Hedged (Acc)

Net asset value GBP’000 29,537 29,480 37,247
Shares in issue 6,267,581 6,440,689 8,420,326
Net asset value per share GBP 4.71 4.58 4.43
NZD Hedged (Acc)

Net asset value NzD’000 175,246 176,652 148,542
Shares in issue 36,918,188 38,297,453 33,347,639
Net asset value per share NzD 4.75 4.61 4.46
SEK Hedged (Acc)

Net asset value SEK’000 43,547 42,679 131,693
Shares in issue 954,350 954,350 3,002,367
Net asset value per share SEK 45.63 44.72 43.90
USD (Dist)

Net asset value USD’000 30,672 42,261 24,091
Shares in issue 7,732,167 10,636,275 5,936,562
Net asset value per share uUsD 3.97 3.97 4.06
USD Hedged (Acc)

Net asset value uUSD’000 84,411 69,642 44,197
Shares in issue 16,057,254 13,661,436 9,017,390
Net asset value per share uUsD 5.26 5.10 4.90

As at

31 December
2024

iShares Global Govt Bond Climate UCITS ETF

USD (Dist)

Net asset value USD’000 4,724 3,684 5,443
Shares in issue 1,285,000 995,000 1,430,000
Net asset value per share uUsD 3.68 3.70 3.81
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Global Govt Bond UCITS ETF
CHF Hedged (Acc)

Net asset value CHF’000 37,078 39,324 22,163
Shares in issue 9,198,683 9,746,088 5,354,049
Net asset value per share CHF 4.03 4.03 4.14
EUR Hedged (Dist)
Net asset value EUR’000 391,706 383,238 235,160
Shares in issue 95,568,245 93,548,094 56,221,337
Net asset value per share EUR 4.10 4.10 4.18
GBP Hedged (Dist)
Net asset value GBP’000 687,312 677,244 546,539
Shares in issue 148,928,613 147,947,941 118,508,546
Net asset value per share GBP 4.62 4.58 4.61
USD (Acc)
Net asset value USD’000 271,171 223,675 148,704
Shares in issue 60,700,887 50,561,380 33,051,702
Net asset value per share uUsD 4.47 4.42 4.50
USD (Dist)
Net asset value USD’000 914,748 921,644 1,113,326
Shares in issue 10,364,203 10,407,684 12,115,092
Net asset value per share uUsD 88.26 88.55 91.90
USD Hedged (Acc)
Net asset value uUsD’000 416,229 301,914 207,639
Shares in issue 85,346,045 63,307,305 44,247 517
Net asset value per share UsSD 4.88 4.77 4.69
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Global Inflation Linked Govt Bond UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 377,161 298,278 297,043
Shares in issue 84,989,543 66,856,291 66,533,694
Net asset value per share EUR 4.44 4.46 4.46
EUR Hedged (Dist)

Net asset value EUR’000 92,536 96,632 114,727
Shares in issue 20,963,524 21,659,173 25,450,489
Net asset value per share EUR 4.41 4.46 4.51
GBP Hedged (Dist)

Net asset value GBP’000 131,421 112,814 116,279
Shares in issue 30,101,119 25,749,308 26,623,067
Net asset value per share GBP 4.37 4.38 4.37
USD (Acc)

Net asset value USD’000 477,398 639,002 672,578
Shares in issue 3,149,551 4.174,121 4,408,792
Net asset value per share uUsD 151.58 153.09 152.55

As at

31 December
2024

iShares Global Real Estate Environmental Tilt UCITS ETF'

USD (Dist)

Net asset value USD’000 13,048 4,999 -
Shares in issue 2,500,000 1,000,000 -
Net asset value per share uUsD 5.22 5.00 -

"The Fund and share class launched in the prior financial period, hence no comparative data is available.
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Growth Portfolio UCITS ETF

EUR (Acc)

Net asset value EUR’000 50,933 44,908 38,393
Shares in issue 7,421,196 6,976,751 6,838,968
Net asset value per share EUR 6.86 6.44 5.61
GBP Hedged (Acc)

Net asset value GBP’000 13,350 9,341 10,682
Shares in issue 1,878,236 1,409,984 1,870,765
Net asset value per share GBP 7.1 6.62 5.71
USD Hedged (Acc)

Net asset value USD’000 630 317 271
Shares in issue 103,616 56,000 56,000
Net asset value per share uUsD 6.08 5.65 4.84

As at

31 December
2024

iShares J.P. Morgan € EM Bond UCITS ETF'

EUR (Dist)

Net asset value EUR’000 - 26,740 24,556
Shares in issue - 6,421,061 6,256,853
Net asset value per share EUR - 4.16 3.92

"The Fund ceased operations during the financial period.

As at

31 December
2024

iShares J.P. Morgan EM Local Govt Bond UCITS ETF

USD (Acc)

Net asset value USD’000 261,647 251,855 430,661
Shares in issue 55,087,964 53,539,024 91,700,795
Net asset value per share uUsD 4.75 4.70 4.70
USD (Dist)

Net asset value USD’000 2,568,186 3,281,698 5,102,837
Shares in issue 60,291,411 75,670,207 111,775,340
Net asset value per share uUsD 42.60 43.37 45.65
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares Moderate Portfolio UCITS ETF

EUR (Acc)

Net asset value EUR’000 25,701 21,932 21,540
Shares in issue 4,299,226 3,841,118 4,116,576
Net asset value per share EUR 5.98 5.71 5.23
GBP Hedged (Acc)

Net asset value GBP’000 10,305 8,707 8,241
Shares in issue 1,658,052 1,476,897 1,544,394
Net asset value per share GBP 6.21 5.90 5.34
USD Hedged (Acc)

Net asset value USD’000 5,782 4,149 579
Shares in issue 1,018,881 772,009 119,712
Net asset value per share uUsD 5.67 5.37 4.84

As at

31 December
2024

iShares MSCI Australia UCITS ETF

USD (Acc)

Net asset value USD’000 315,637 407,206 501,374
Shares in issue 6,389,444 8,129,444 11,369,444
Net asset value per share uUsD 49.40 50.09 4410

As at

31 December
2024

iShares MSCI EM Small Cap UCITS ETF

USD (Dist)

Net asset value uUsD’000 333,649 440,339 294,707
Shares in issue 3,788,549 4,838,549 3,755,000
Net asset value per share UsSD 88.07 91.01 78.48

As at

31 December
2024

iShares MSCI EM UCITS ETF USD (Acc)

USD (Acc)

Net asset value uUsD’000 3,404,621 3,166,690 1,880,448
Shares in issue 87,800,000 81,800,000 54,200,000
Net asset value per share usD 38.78 38.71 34.69
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares MSCI Japan Small Cap UCITS ETF

USD (Dist)

Net asset value uUsD’000 276,246
Shares in issue 6,653,371
Net asset value per share UsSD 41.52

233,026 246,523
5,853,371 6,453,371
39.81 38.20

As at

31 December
2024

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF

USD (Acc)

Net asset value uUsD’000 85,818
Shares in issue 16,500,000
Net asset value per share uUsD 5.20

77,564 79,625
15,500,000 16,500,000
5.00 4.83

As at

31 December
2024

iShares MSCI Pacific ex-Japan UCITS ETF

USD (Dist)

Net asset value USD’000 200,383
Shares in issue 4,539,036
Net asset value per share uUsD 44.15

193,098 188,531
4,439,036 4,439,036
43.50 42.47

As at

31 December
2024

iShares MSCI Saudi Arabia Capped UCITS ETF

USD (Acc)

Net asset value USD’000 413,389
Shares in issue 64,957,466
Net asset value per share uUsD 6.36
USD (Dist)

Net asset value UsSD’000 8,241
Shares in issue 1,497,988
Net asset value per share uUsD 5.50

419,209 492,373
68,078,314 80,228,392
6.16 6.14

8,763 5,434
1,622,654 985,298
5.40 5.52

As at

31 December

2024
iShares MSCI South Africa UCITS ETF

USD (Acc)
Net asset value USD’000 154,217
Shares in issue 4,530,002

Net asset value per share usD 34.04

63,178 69,263
1,890,002 2,330,002
33.43 29.73
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares MSCI Target UK Real Estate UCITS ETF

GBP (Dist)

Net asset value GBP’000 120,375 117,602 104,922
Shares in issue 32,500,100 29,000,100 27,000,100
Net asset value per share GBP 3.70 4.06 3.89

As at

31 December
2024

iShares MSCI World Paris-Aligned Climate UCITS ETF

USD (Acc)

Net asset value USD’000 355,809 197,952 57,779
Shares in issue 54,262,382 32,254,478 11,243,297
Net asset value per share uUsD 6.56 6.14 5.14
USD (Dist)

Net asset value USD’000 112,408 81,421 54,073
Shares in issue 17,884,089 13,747,047 10,760,492
Net asset value per share UsSD 6.29 5.92 5.03

As at

31 December
2024

iShares MSCI World Small Cap ESG Enhanced UCITS ETF

USD (Acc)

Net asset value uSD’000 61,725 67,565 71,738
Shares in issue 12,000,000 14,000,000 16,000,000
Net asset value per share uUsD 5.14 4.83 4.48

As at

31 December
2024

iShares MSCI World Small Cap UCITS ETF

USD (Acc)

Net asset value USD’000 5,022,595 3,772,938 3,022,504
Shares in issue 666,000,000 532,500,000 465,000,000
Net asset value per share uUsD 7.54 7.09 6.50
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares S&P 500 Equal Weight UCITS ETF
GBP Hedged (Acc)

Net asset value GBP’000 719,396
Shares in issue 119,744,683
Net asset value per share GBP 6.01
USD (Acc)

Net asset value USD’000 3,385,607
Shares in issue 543,363,756
Net asset value per share uUsD 6.23

420,724 390,791
74,760,297 76,524,564
5.63 5.11
1,289,489 457,908
222,026,821 87,704,495
5.81 5.22

As at

31 December
2024

iShares S&P 500 ESG UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 209,020
Shares in issue 30,136,028
Net asset value per share EUR 6.94
USD (Acc)

Net asset value USD’000 319,049
Shares in issue 43,035,743
Net asset value per share uUsD 7.41

184,320 98,857
28,154,794 18,438,888
6.55 5.36
162,982 47,699
23,515,903 8,583,227
6.93 5.56

As at

31 December

2024

iShares S&P SmallCap 600 UCITS ETF
USD (Dist)

Net asset value uUSD’000 3,031,753 1,668,863 1,019,840
Shares in issue 32,271,832 19,271,832 12,560,000
Net asset value per share uUsD 93.94 86.60 81.20
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iISHARES Ill PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares U.S. Equity High Income UCITS ETF'

USD (Acc)

Net asset value uUsD’000 672 159 -
Shares in issue 120,205 30,396 -
Net asset value per share UsSD 5.59 5.23 -
USD (Dist)

Net asset value USD’000 38,520 10,277 -
Shares in issue 7,180,859 1,970,046 -
Net asset value per share uUsD 5.36 5.22 -

"The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at

31 December
2024

iShares UK Gilts 0-5yr UCITS ETF

GBP (Acc)

Net asset value GBP’000 1,780,963 1,500,260 303,772
Shares in issue 334,648,359 287,371,370 61,826,706
Net asset value per share GBP 5.32 5.22 491
GBP (Dist)

Net asset value GBP’000 1,690,441 1,593,810 1,691,209
Shares in issue 13,260,728 12,505,941 13,701,487
Net asset value per share GBP 127.48 127.44 123.43
MXN Hedged (Acc)

Net asset value MXN’000 191,775 89,558 19,271
Shares in issue 25,552 12,552 3,052
Net asset value per share MXN 7,505.27 7,134.93 6,314.18

As at

31 December
2024

iShares US Equity Enhanced Active UCITS ETF'

USD (Acc)

Net asset value USD’000 24,448 - -
Shares in issue 4,500,000 - -
Net asset value per share uUsD 543 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

31 December
2024

iShares World Equity Enhanced Active UCITS ETF'

USD (Acc)

Net asset value USD’000 31,637 - -
Shares in issue 6,000,000 - -
Net asset value per share UsSD 5.27 - -

"The Fund and share class launched during the financial period, hence no comparative data is available.

As at

31 December
2024

iShares World Equity High Income UCITS ETF'

USD (Acc)

Net asset value USD’000 1,711 856 -
Shares in issue 314,365 164,911 -
Net asset value per share uUsD 5.44 5.19 -
USD (Dist)

Net asset value USD’000 51,229 14,125 -
Shares in issue 9,883,687 2,737,947 -
Net asset value per share uUsD 5.18 5.16 -

"The Fund and share classes launched in the prior financial period, hence no comparative data is available.

10. Exchange rates

The rates of exchange ruling at 31 December 2024 and 30 June 2024 were:

31 December 2024 30 June 2024

EUR1= CHF 0.9384 0.9631
DKK 7.4573 7.4575

GBP 0.8268 0.8478

JPY 162.7392 -

MXN 21.5309 19.5975

NOK 11.7605 11.4115

SEK 11.4415 11.3501

uUsD 1.0355 1.0718

GBP1= EUR 1.2095 1.1795
MXN 26.0408 23.1147

UsD 1.2524 1.2641

UsSD1= AED 3.6731 3.6730
ARS - 911.9958
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)

31 December 2024

30 June 2024

AUD
BRL
CAD
CHF
CLP
CNH
CNY
CoP
czK
DKK
EGP
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW
KWD
MXN
MYR
NOK
NZD
PEN
PHP
PKR
PLN
QAR
RON
RUB
SAR
SEK
SGD
THB
TRY
TWD
ZAR

1.6151
6.1779
1.4382
0.9063
994.5250
7.3415
7.2993
4,405.5400
24.3120
7.2016
50.8300
0.9657
0.7985
7.7680
397.2622
16,095.0000
3.6437
85.6138
157.1600
1,472.1500
0.3083
20.7928
4.4715
11.3574
1.7849
3.7569
57.8450
278.3750
4.1306
3.6410
4.8049
109.7500
3.7574
11.0493
1.3642
34.0950
35.3605
32.7845
18.8700

1.4973
5.5545
1.3684
0.8986
943.9250
7.3009
7.2661
4,144.1500
23.3688
6.9582
48.0300
0.9331
0.7911
7.8074
368.4862
16,375.0000
3.7672
83.3875
160.8600
1,376.5000
0.3068
18.2855
4.7175
10.6475
1.6411
3.8308
58.6090
278.3000
4.0201
3.6410
4.6440
86.2500
3.7516
10.5902
1.3553
36.6975
32.7835
32.4415
18.2600
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)
The average daily rates of exchange at each financial period end were:

31 December 2024 30 June 2024

EUR1= GBP 0.8387 0.8590
usb 1.0829 1.0816

1. Related party transactions
Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the
other party, in making financial or operational decisions.

The following entities were related parties to the Entity during the financial period ended 31 December 2024:

Board of Directors of the Entity

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock (Singapore) Limited
BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc., a company incorporated in Delaware USA.

The Investment Manager has sub-delegated certain portfolio management functions to the Sub-Investment Managers presented in table below:

Fund name Sub-Investment Manager

iShares $ Asia Investment Grade Corp Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares $ Development Bank Bonds UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF  BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares $ Intermediate Credit Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Aggregate Bond ESG UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Corp Bond 1-5yr UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Corp Bond BBB-BB UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

iShares € Corp Bond ex-Financials UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares € Covered Bond UCITS ETF
iShares € Govt Bond 0-1yr UCITS ETF
iShares € Govt Bond 5-7yr UCITS ETF
iShares € Govt Bond 10-15yr UCITS ETF

iShares € Govt Bond Climate UCITS ETF

iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF

iShares £ Corp Bond ex-Financials UCITS ETF

iShares Asia ex Japan Equity Enhanced Active UCITS ETF
iShares Blockchain Technology UCITS ETF

iShares Broad $ High Yield Corp Bond UCITS ETF
iShares Broad € High Yield Corp Bond UCITS ETF
iShares Broad Global Govt Bond UCITS ETF
iShares Conservative Portfolio UCITS ETF
iShares Core € Corp Bond UCITS ETF

iShares Core € Govt Bond UCITS ETF

iShares Core Global Aggregate Bond UCITS ETF
iShares Core MSCI Europe UCITS ETF EUR (Acc)
iShares Core MSCI Japan IMI UCITS ETF

iShares Core MSCI World UCITS ETF

iShares Emerging Asia Local Govt Bond UCITS ETF

iShares Emerging Markets Equity Enhanced Active UCITS ETF
iShares Europe Equity Enhanced Active UCITS ETF
iShares Global Aggregate Bond ESG UCITS ETF

iShares Global Govt Bond Climate UCITS ETF

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc.

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc.
BlackRock Financial Management, Inc.

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares Global Govt Bond UCITS ETF

iShares Global Inflation Linked Govt Bond UCITS ETF
iShares Growth Portfolio UCITS ETF

iShares J.P. Morgan € EM Bond UCITS ETF

iShares J.P. Morgan EM Local Govt Bond UCITS ETF
iShares Moderate Portfolio UCITS ETF

iShares MSCI Australia UCITS ETF

iShares MSCI EM Small Cap UCITS ETF

iShares MSCI EM UCITS ETF USD (Acc)

iShares MSCI Japan Small Cap UCITS ETF

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF
iShares MSCI Pacific ex-Japan UCITS ETF

iShares MSCI Saudi Arabia Capped UCITS ETF
iShares MSCI South Africa UCITS ETF

iShares MSCI Target UK Real Estate UCITS ETF

iShares MSCI World Paris-Aligned Climate UCITS ETF
iShares MSCI World Small Cap ESG Enhanced UCITS ETF
iShares MSCI World Small Cap UCITS ETF

iShares S&P 500 Equal Weight UCITS ETF

iShares S&P 500 ESG UCITS ETF

iShares S&P SmallCap 600 UCITS ETF

iShares U.S. Equity High Income UCITS ETF
iShares UK Gilts 0-5yr UCITS ETF

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG and BlackRock Financial
Management, Inc. and BlackRock (Singapore) Limited

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock
Asset Management Deutschland AG

BlackRock Financial Management, Inc.

BlackRock Financial Management, Inc. and BlackRock (Singapore)
Limited
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares US Equity Enhanced Active UCITS ETF BlackRock Financial Management, Inc.
iShares World Equity Enhanced Active UCITS ETF
iShares World Equity High Income UCITS ETF

BlackRock Financial Management, Inc.

BlackRock Financial Management, Inc.

The Investment Manager will arrange for the fees and expenses of the Sub-Investment Managers to be paid out of the Investment Manager’s
own fees.

The Directors as at 31 December 2024 are presented in the table below:

Director of BlackRock affiliates and/or other
funds managed by BlackRock

Employee of the BlackRock Group

William McKechnie No Yes
Padraig Kenny No Yes
Ros O’Shea No Yes
Deirdre Somers No Yes
Manuela Sperandeo Yes Yes

Directors’ fees are disclosed in the statutory information note to the financial statements. The aggregate emolument of the Directors relates to
services provided as directors. The Directors who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.

Holdings in other funds managed by BlackRock/BlackRock affiliates

Investments in funds managed by BlackRock, Inc. and investments that are BlackRock affiliates are listed below and marked on the relevant
Funds’ schedules of investments. For underlying funds which are subject to investment management fees, these have been rebated back to the
Fund.

The Entity invested in the following funds which are also managed by the Manager. For income earned on these related party funds please refer
to the operating income on the condensed income statement. Further information on the fees charged from investing in these underlying funds
is presented in the table below. These disclosed fees are the maximum charges capped as per the prospectus of the underlying funds and
actual fees charged may be lower:

Investments Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI
BlackRock ICS Euro Liquid Environmentally Aware Fund
BlackRock ICS Sterling Liquid Environmentally Aware Fund
BlackRock ICS Sterling Liquidity Fund

BlackRock ICS US Dollar Liquid Environmentally Aware Fund
BlackRock ICS US Dollar Liquidity Fund

Annual expense capped at 0.03% of NAV'
Annual expense capped at 0.03% of NAV'
Annual expense capped at 0.03% of NAV'
Annual expense capped at 0.03% of NAV?
Annual expense capped at 0.03% of NAV?

BlackRock ICS US Treasury Fund

iShares $ Corp Bond 0-3yr ESG UCITS ETF
iShares $ Corp Bond ESG UCITS ETF
iShares $ Treasury Bond 0-1yr UCITS ETF
iShares $ Treasury Bond 1-3yr UCITS ETF
iShares $ Treasury Bond 3-7yr UCITS ETF
iShares $ Treasury Bond 7-10yr UCITS ETF

Annual expense capped at 0.03% of NAV?
Annual expense capped at 0.12% of NAV?
Annual expense capped at 0.15% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.07% of NAV'
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Holdings in other funds managed by BlackRock/BlackRock affiliates (continued):

Investments

Investment Company — UCITS authorised in Ireland by CBI (continued)

iShares € Corp Bond ESG UCITS ETF

iShares € Govt Bond Climate UCITS ETF

iShares € High Yield Corp Bond ESG UCITS ETF
iShares Core UK Gilts UCITS ETF

iShares EUR Cash UCITS ETF

iShares Global Real Estate Environmental Tilt UCITS ETF
iShares J.P Morgan ESG $ EM Bond UCITS ETF

iShares MSCI China A UCITS ETF

iShares MSCI EM ESG Enhanced UCITS ETF

iShares MSCI Europe ESG Enhanced UCITS ETF
iShares MSCI Europe SRI UCITS ETF

iShares MSCI Japan ESG Enhanced UCITS ETF

iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF
iShares MSCI USA ESG Enhanced UCITS ETF

iShares MSCI USA ESG Screened UCITS ETF

iShares MSCI USA SRI UCITS ETF

iShares MSCI World Communication Services Sector ESG
UCITS ETF

iShares MSCI World Energy Sector ESG UCITS ETF
iShares MSCI World Financials Sector ESG UCITS ETF
iShares MSCI World Health Care Sector ESG UCITS ETF

iShares MSCI World Information Technology Sector ESG
UCITS ETF

iShares MSCI World Materials Sector ESG UCITS ETF

Fee paid by Fund

Annual expense capped at 0.15% of NAV'
Annual expense capped at 0.09% of NAV’
Annual expense capped at 0.25% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.10% of NAV'
Annual expense capped at 0.18% of NAV'
Annual expense capped at 0.45% of NAV'
Annual expense capped at 0.40% of NAV'
Annual expense capped at 0.18% of NAV'
Annual expense capped at 0.12% of NAV'
Annual expense capped at 0.20% of NAV'
Annual expense capped at 0.15% of NAV'
Annual expense capped at 0.20% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.07% of NAV'
Annual expense capped at 0.20% of NAV'
Annual expense capped at 0.18% of NAV'

Annual expense capped at 0.18% of NAV'
Annual expense capped at 0.18% of NAV'
Annual expense capped at 0.18% of NAV'
Annual expense capped at 0.18% of NAV'

Annual expense capped at 0.18% of NAV'

Investment Company — UCITS authorised in Germany by Federal Agency for Financial Services Supervision (BaFin)

iShares MSCI Brazil UCITS ETF (DE)

BlackRock affiliates
BlackRock, Inc.

Annual expense capped at 0.31% of NAV'

NIA

"The Manager of these will be responsible for discharging from its fee the annual expenses of the Funds. Where actual fees and costs incurred
exceed the amount paid to the Manager, the excess will be discharged by the Manager from its own assets.

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related
parties in making the investments were no more favourable than those received by other investors investing into the same share classes.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Holdings in other funds managed by BlackRock/BlackRock affiliates (continued):

The previous table details the maximum fee charges capped as per the prospectus of the underlying funds. The table below discloses the
amount of the management fee rebate received during the period on the Funds in the Entity that have invested into funds which are also
managed by the Manager or an affiliate of the Manager:

Management fee rebate Management fee rebate

for the period ended for the period ended

Fund name Currency 31 December 2024 31 December 2023
iShares Conservative Portfolio UCITS ETF EUR 8,074 8,598
iShares Emerging Markets Equity Enhanced Active UCITS ETF usb 149 -
iShares EUR Cash UCITS ETF EUR 397 -
iShares Growth Portfolio UCITS ETF EUR 33,042 39,787
iShares Moderate Portfolio UCITS ETF EUR 22,920 24,677
iShares MSCI EM UCITS ETF USD (Acc) usbD 384,385 288,044

Significant investors

As at 31 December 2024 and 30 June 2024, each Fund has a single shareholder which is a nominee of the common depository for the
International Central Securities Depositaries (“ICSDs”) in which the shares of the Funds are cleared and settled. However, the beneficial
ownership of such shares, and the voting rights in relation to such shares, are passed from the common depositary to the ICSDs and onwards
to the participants of the ICSDs.

Securities lending
The table below details the securities lending income earned for the financial period ended:

31 December 2024 31 December 2023
Fund name Currency ’000 ’000
iShares $ Asia Investment Grade Corp Bond UCITS ETF uUsD 32 52
iShares $ Development Bank Bonds UCITS ETF usD 14 20
iShares $ High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF usD 19 -
iShares $ Intermediate Credit Bond UCITS ETF uUsD 7 4
iShares € Aggregate Bond ESG UCITS ETF EUR 250 230
iShares € Corp Bond 1-5yr UCITS ETF EUR 583 820
iShares € Corp Bond BBB-BB UCITS ETF EUR 232 191
iShares € Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR 117 60
iShares € Corp Bond ex-Financials 1-5yr ESG UCITS ETF EUR 181 187
iShares € Corp Bond ex-Financials UCITS ETF EUR 238 259
iShares € Covered Bond UCITS ETF EUR 218 243
iShares € Govt Bond 0-1yr UCITS ETF EUR 90 90
iShares € Govt Bond 5-7yr UCITS ETF EUR 53 54
iShares € Govt Bond 10-15yr UCITS ETF EUR 72 6
iShares € Govt Bond Climate UCITS ETF EUR 141 101
iShares € High Yield Corp Bond ESG Paris-Aligned Climate UCITS ETF EUR 154 -
iShares £ Corp Bond ex-Financials UCITS ETF GBP 12 9
iShares Blockchain Technology UCITS ETF uUsD 15 4
iShares Broad $ High Yield Corp Bond UCITS ETF usD 135 4
iShares Broad € High Yield Corp Bond UCITS ETF EUR 23 4
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Securities lending (continued):

31 December 2024 31 December 2023
Fund name Currency ’000 ’000
iShares Conservative Portfolio UCITS ETF EUR 1 1
iShares Core € Corp Bond UCITS ETF EUR 2,368 3,179
iShares Core € Govt Bond UCITS ETF EUR 971 460
iShares Core Global Aggregate Bond UCITS ETF uUsD 1,391 518
iShares Core MSCI Europe UCITS ETF EUR (Acc) EUR 471 377
iShares Core MSCI Japan IMI UCITS ETF uUsD 1,711 1,182
iShares Core MSCI World UCITS ETF uUsD 7,640 10,592
iShares Global Aggregate Bond ESG UCITS ETF uUsD 161 43
iShares Global Govt Bond UCITS ETF uUsD 671 197
iShares Global Inflation Linked Govt Bond UCITS ETF uUsD 283 49
iShares Growth Portfolio UCITS ETF EUR 8 7
iShares J.P Morgan € EM Bond UCITS ETF EUR 2 3
iShares J.P Morgan EM Local Govt Bond UCITS ETF uUsD 86 174
iShares Moderate Portfolio UCITS ETF EUR 5 2
iShares MSCI Australia UCITS ETF uUsD 23 23
iShares MSCI EM Small Cap UCITS ETF usb 617 582
iShares MSCI EM UCITS ETF USD (Acc) usb 1,323 456
iShares MSCI Japan Small Cap UCITS ETF uUsD 338 306
iShares MSCI Pacific ex-Japan ESG Enhanced UCITS ETF uUsD 4 1
iShares MSCI Pacific ex-Japan UCITS ETF usD 13 14
iShares MSCI South Africa UCITS ETF usD 6 9
iShares MSCI Target UK Real Estate UCITS ETF GBP 6 4
iShares MSCI World Paris-Aligned Climate UCITS ETF uUsD 16 8
iShares MSCI World Small Cap ESG Enhanced UCITS ETF uUsD 14 17
iShares MSCI World Small Cap UCITS ETF uUsbD 1,219 1,171
iShares S&P 500 Equal Weight UCITS ETF usD 45 7
iShares S&P 500 ESG UCITS ETF usD 2 1
iShares S&P SmallCap 600 UCITS ETF usD 470 271
iShares UK Gilts 0-5yr UCITS ETF GBP 1,504 1,229
iShares World Equity High Income UCITS ETF usSb 1 -

Other reimbursements

During the financial period, no Funds within the Entity received reimbursements from a BlackRock Group affiliated entity for penalties charged

to the Funds by Central Securities Depositories for delays in security settlements (30 June 2024: Nil).

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (30 June
2024: Nil).

No amounts have been written off in the financial period in respect of amounts due to or from related parties (30 June 2024: Nil).

No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (30 June
2024: Nil).
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NOTES TO THE FINANCIAL STATEMENTS (continued)

12. Commitments and contingent liabilities
There were no significant commitments or contingent liabilities as at 31 December 2024 and 30 June 2024.

13. Subsequent events
On 2 January 2025, an updated prospectus was issued by the Entity to include iShares Al Adopters & Applications UCITS ETF, iShares Al
Infrastructure UCITS ETF and iShares EUR Cash UCITS ETE.

The following Funds were launched after the financial period end:

Fund name Launch date

iShares Al Innovation Active UCITS ETF 14 January 2025
iShares World Equity Factor Rotation Active UCITS ETF 14 January 2025
iShares MSCI World ex-USA UCITS ETF 23 January 2025
iShares € Flexible Income Bond Active UCITS ETF 13 February 2025

The following share classes were launched after the financial period end:

Fund name Share class Launch date|
iShares Al Innovation Active UCITS ETF USD (Acc) 14 January 2025
iShares World Equity Factor Rotation Active UCITS ETF USD (Acc) 14 January 2025
iShares MSCI World ex-USA UCITS ETF USD (Acc) 23 January 2025
iShares € Flexible Income Bond Active UCITS ETF EUR (Dist) 13 February 2025

Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors, may have had
an impact on the financial statements for the financial period ended 31 December 2024.

14. Approval date
The financial statements were approved by the Directors on 27 February 2025.
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SCHEDULE OF INVESTMENTS (UNAUDITED)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment USD'000  value Currency Holdings  Investment USD'000  value
Transferable securities admitted to an official stock exchange listing and dealt in on another Corporate debt instruments (30 June 2024: 95.43%) (continued)
regulated market (30 June 2024: 98.39%) British Virgin Islands (30 June 2024: 21.15%) (continued)
usb 550,000 CICC Hong Kong Finance 2016 MTN Ltd, 5.44%,
Corporate debt instruments (30 June 2024: 95.43%) 18/07/2026 555 0.31
Bermuda (30 June 2024: 0.31%) usb 900,000 CICC Hong Kong Finance 2016 MTN Ltd, 5.49%,
USD 200,000 Haitong International Securities Group Ltd, 2.13%, 01/03/2026 %06 050
20/05/2026 191 0.10 usb 450,000 CMHI Finance BVI Co Ltd, 5.00%, 06/08/2028 451 0.25
usb 500,000 Star Energy Geothermal Darajat Il / Star Energy usb 1,000,000  CNOOC Finance 2011 Ltd, 5.75%, 26/01/2041 1,057 0.58
Geothermal Salak, 4.85%, 14/10/2038 M 0% USD 200,000  CNOOC Finance 2012 Ltd, 5.00%, 02/05/2042 195 0.1
Total Bermuda _ 6% 036 usp 250000  CNOOC Finance 2013 Ltd, 2.87%, 30/09/2029 21 043
usb 400,000 CNOOC Finance 2013 Ltd, 3.30%, 30/09/2049 295 0.16
British Virgin Islands (30 June 2024: 21.15%) usD 350,000  CNOOC Finance 2013 Ltd, 4.25%, 09/05/2043 M 047
USD 400000  Amipeace Ltd, 1.50%, 22110/2025 %0 USD 200000  Coastal Emerald Ltd, 4.10%, 15/06/2025 198 011
USD 500000  Amipeace Ltd, 2.25%, 22110/2030 432 04 USD 400000  Coastal Emerald Lid. 6.50% M2 02
USD 200,000  Blue BrightLtd, 2.50%, 04/06/2025 198 0.1 USD 200000  Contemporary Ruiding DevelopmentLtd, 1.50%,
USD 200000  BOCOM International Blossom Ltd, 1.75%, 09/09/2026 189 0.0
28/06/2026 190010 USD 300000  Contemporary Ruiding Development Ltd, 2.63%,
usb 200,000 CCCl Treasure Ltd, 3.65%" 195 0.11 17/09/2030 263 0.14
usp 600,000  CFAMC Il CoLtd, 4.62%, 03/06/2026 591 033 usp 200,000  CSSC Capital 2015 Ltd, 2.50%, 13/02/2025 199 0
USD 200000  CFAMC Il CoLtd, 4.87%, 22/11/2026 197 oM USD 300,000  CSSC Capital 2015 Ltd, 3.00%, 13/02/2030 269 015
usb 200,000 Chalco Hong Kong Investment Co Ltd, 2.10%, usb 300,000 Dianjian Haiyu Ltd, 3.45%" 296 0.16
2810712026 9 on USD 200000  Dianjian Haiyu Ltd, 4.30%, 10/09/2027 198 0.11
usb 400,000 Charming Light Investments Ltd, 4.37%, ; o
UusD 250,000 Cheung Kong Infrastructure Finance BVI Ltd, ’ 3.37% ?2705?2%29%, niermational fvesiment -1c, 291 016
4.00%* 176 0.10 ) ’ '
0,
usD 300,000 Cheung Kong Infrastructure Finance BVI Ltd, usD 200,000 FPC Rtj:sourcle.s L1d, 4.37%, 11/09/2027 194 0.11
4.20%" 223 0.12 usb 300,000 Franshion Brilliant Ltd, 3.20%, 09/04/2026 286 0.16
UsSD 200,000 China Cinda 2020 | Management Ltd, 1.88%, usb 400,000 HKT Capital No 4 Ltd, 3.00%, 14/07/2026 388 0.21
20/01/2026 193 0.1 usb 200,000 HKT Capital No 5 Ltd, 3.25%, 30/09/2029 184 0.10
usD 400,000 China Cinda 2020 | Management Ltd, 2.50%, usD 400,000 HKT Capital No 6 Ltd, 3.00%, 18/01/2032 345 0.19
20001/2028 s 020 USD 200,000 Hysan MTN Ltd, 2.82%, 04/09/2029 77 010
usb 300,000 China Cinda 2020 | Management Ltd, 3.00%,
18/03/2027 287 016 usb 200,000 Hysan MTN Ltd, 2.88%, 02/06/2027 189 0.10
0,
USD 650000  China Cinda 2020 | Management Ltd, 3.00%, USD 200000 IFC Derelopment Corporate Treasury Lt 3.62%, & ono
20/01/2031" 565 0.31 ’
1 0,
USD 750,000  China Cinda 2020 | Management Lid, 3.12%, USD 250,000 fnvenive Bobalinvestments Lid, 1.65% it o3
18/03/2030" 668 0.37 ’
v 0,
USD 300000  China Cinda 2020 | Management Ltd, 3.25%, USD 200000 JICZhixn Ltd, 2:13%, 2710812030 700
28/01/2027 288 0.16 usb 200,000 JIC Zhixin Ltd, 3.50%, 24/11/2027 193 0.11
usb 500,000 China Cinda 2020 | Management Ltd, 5.50%, usD 600,000 JMH Co Ltd, 2.50%, 09/04/2031 512 0.28
23/01/2030 500 028 usD 100,000 JMH Co Ltd, 2.88%, 09/04/2036 79 004
usb 550,000 China Cinda 2020 | Management Ltd, 5.75%, usD 200,000 Joy Treasure Assets Holdings Inc, 2.75%,
28/05/2029 555 0.31 17/11/2030 172 0.09
usb 200,000 China Cinda Finance 2017 I Ltd, 4.40%, usb 400,000 Joy Treasure Assets Holdings Inc, 3.50%,
09/03/2027 197 0.11 24/09/2029 366 0.20
usb 700,000 China Cinda Finance 2017 I Ltd, 4.75%, usb 350,000 Joy Treasure Assets Holdings Inc, 5.50%,
08/02/2028 685 0.38 01/02/2027 351 0.19
usb 400,000 China Great Wall International Holdings V Ltd, usD 600,000 Joy Treasure Assets Holdings Inc, 5.75%,
2.38%, 18/08/2030" 336 0.19 06/06/2029 604 0.33
uUsD 300,000 China Great Wall International Holdings V Ltd, UsD 200,000 Midea Investment Development Co Ltd, 2.88%,
2.88%, 23/11/2026 284 0.16 2410212027 192 0.11
usb 200,000 gg/igg/%zfschams Finance Co Ltd, 4.75%, w0 o uUsD 400,000  Nan Fung Treasury Ltd, 3.62%, 27/08/2030 350 019
UsSD 500,000 China Railway Xuniie Co Ltd. 3.25%. 28/07/2026 488 0'27 usb 200,000 Nan Fung Treasury Ltd, 5.00%, 05/09/2028 192 0.11
D 700000 Chf"a sal ‘t“:‘y :”“e g e : - ‘ USD 500,000  Pioneer Reward Ltd, 2.00%, 09/04/2026 483 027
I ina Southern Power Grid International Finance '
BVI Co Ltd, 3.50%, 0810512027 64 038 USD 200000  Pioneer Reward Lid, 5.25%, 09/08/2026 201 01
f . : usb 200,000 Powerchina Roadbridge Group British Virgin
usb 400000 Chinalco Capital Holdings Ltd, 2.13%, 03/06/2026 384 021
usD 500'000 Chfnalco capfta| HOm!ngS Ltd‘ 2 95;) ‘ 2410212027 480 0.26 slands LId, 3.06%" 19 o1
: nalco aplial Floidings L1, £59°%, : USD 700,000 S Holding Investment 2021 Ltd, 3.00%,
usb 300,000 Chinalco Capital Holdings Ltd, 4.75%, 14/02/2028 297 0.16 17/11/2028" 648 0.36
usb 300,000 Chouzhou International Investment Ltd, 5.70%, usb 500,000 SF Holding Investment 2021 Ltd, 3.12%,
27/06/2026 302 0.17 17/11/2031 442 0.24
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)

As at 31 December 2024

% of net

Fair value asset
Currency Holdings  Investment UsD'000 value

Corporate debt instruments (30 June 2024: 95.43%) (continued)
British Virgin Islands (30 June 2024: 21.15%) (continued)

usD 200,000 SF Holding Investment Ltd, 2.87%, 20/02/2030 180 0.10
usb 300,000 SFG International Holdings Co Ltd, 2.40%,

03/06/2026 285 0.16
usb 600,000 Shanghai Port Group BVI Development 2 Co Ltd,

2.38%, 13/07/2030 528 0.29
usb 200,000 Shanghai Port Group BVI Development Co Ltd,

2.85%, 11/09/2029 183 0.10
usb 200,000 Shenwan Hongyuan International Finance Ltd,

1.80%, 14/07/2026 190 0.10
usb 300,000 Sinochem Offshore Capital Co Ltd, 1.50%,

23/09/2026 283 0.16
usb 400,000 Sinochem Offshore Capital Co Ltd, 2.25%,

24/11/2026 380 0.21
usb 250,000 Sinochem Offshore Capital Co Ltd, 2.38%,

23/09/2031" 209 0.1
usb 200,000 Sinochem Overseas Capital Co Ltd, 6.30%,

12/11/2040 214 0.12
usb 840,000 State Elite Global Ltd, 1.50%, 29/09/2026 797 0.44
usDb 200,000 State Grid Overseas Investment 2013 Ltd, 4.37%,

22/05/2043 183 0.10
usD 200,000 State Grid Overseas Investment BVI Ltd, 1.00%,

05/08/2025" 195 0.1
usD 700,000 State Grid Overseas Investment BVI Ltd, 1.13%,

08/09/2026 661 0.36
usD 400,000 State Grid Overseas Investment BVI Ltd, 1.63%,

05/08/2030 340 0.19
usD 1,050,000  State Grid Overseas Investment BVI Ltd, 3.50%,

04/05/2027 1,025 0.57
usD 600,000 State Grid Overseas Investment BVI Ltd, 4.00%,

04/05/2047 519 0.29
usD 200,000 State Grid Overseas Investment BVI Ltd, 4.25%,

02/05/2028 197 0.1
usb 300,000 Sunny Express Enterprises Corp, 2.63%,

23/04/2025 298 0.16
usDb 600,000 Sunny Express Enterprises Corp, 3.12%,

23/04/2030 551 0.30
usb 300,000 Syngenta Group Finance Ltd, 5.00%, 19/04/2026 300 0.17
usD 600,000 Talent Yield International Ltd, 3.12%, 06/05/2031 535 0.29
usb 200,000 TF1 Overseas Investment Ltd, 6.25%, 31/05/2026 199 0.1
usD 700,000 TSMC Global Ltd, 1.25%, 23/04/2026 669 0.37
usD 750,000 TSMC Global Ltd, 1.38%, 28/09/2030 615 0.34
usD 200,000 TSMC Global Ltd, 1.75%, 23/04/2028 181 0.10
usb 1,450,000  TSMC Global Ltd, 2.25%, 23/04/2031 1,239 0.68
usD 300,000 TSMC Global Ltd, 4.62%, 22/07/2032 295 0.16
usb 200,000 Vigorous Champion International Ltd, 4.25%,

28/05/2029 191 0.11
usD 400,000 Wharf REIC Finance BVI Ltd, 2.88%, 07/05/2030 356 0.20
usD 300,000 Wheelock MTN BVI Ltd, 2.38%, 25/01/2026 291 0.16

Total British Virgin Islands 36,885 20.35

Cayman Islands (30 June 2024: 14.82%)

usb 650,000 Alibaba Group Holding Ltd, 2.13%, 09/02/2031 549 0.30
usb 500,000 Alibaba Group Holding Ltd, 2.70%, 09/02/2041 341 0.19
usD 300,000 Alibaba Group Holding Ltd, 3.15%, 09/02/2051 197 0.1
usD 500,000 Alibaba Group Holding Ltd, 3.25%, 09/02/2061 314 0.17
usb 1,100,000  Alibaba Group Holding Ltd, 3.40%, 06/12/2027 1,061 0.58
usD 850,000 Alibaba Group Holding Ltd, 4.00%, 06/12/2037 732 0.40
usD 1,350,000  Alibaba Group Holding Ltd, 4.20%, 06/12/2047" 1,089 0.60
UsSD 600,000 Alibaba Group Holding Ltd, 4.40%, 06/12/2057 482 0.26
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Currency Holdings

Investment

Corporate debt instruments (30 June 2024: 95.43%) (continued)
Cayman Islands (30 June 2024: 14.82%) (continued)

usb
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usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb

600,000
300,000
900,000
300,000
200,000
200,000
200,000
200,000
200,000
200,000

300,000

200,000

350,000

900,000

300,000

200,000
200,000

300,000

700,000

600,000

300,000

350,000

650,000

400,000

250,000

250,000

300,000

275,000

750,000

550,000

750,000

200,000
200,000
400,000
400,000
250,000
200,000
250,000
200,000

Alibaba Group Holding Ltd, 4.50%, 28/11/2034
Alibaba Group Holding Ltd, 4.87%, 26/05/2030"
Alibaba Group Holding Ltd, 5.25%, 26/05/2035
CCBL Cayman 1 Corp Ltd, 1.80%, 22/07/2026
CCBL Cayman 1 Corp Ltd, 1.99%, 21/07/2025
CDBL Funding 1, 3.50%, 24/10/2027

CDBL Funding 2, 3.13%, 02/03/2027

Champion MTN Ltd, 2.95%, 15/06/2030

China Mengniu Dairy Co Ltd, 2.50%, 17/06/2030

China Modern Dairy Holdings Ltd, 2.13%,
14/07/2026

China Overseas Finance Cayman Il Ltd, 6.37%,
29/10/2043

China Overseas Finance Cayman V Ltd, 5.35%,
15/11/2042

China Overseas Finance Cayman VIl Ltd, 4.75%,
26/04/2028

China Overseas Finance Cayman VIII Ltd, 2.75%,
02/03/2030

China Overseas Grand Oceans Finance IV
Cayman Ltd, 2.45%, 09/02/2026

China Resources Land Ltd, 4.12%, 26/02/2029

China State Construction Finance Cayman | Ltd,
3.40%"

CK Hutchison International 16 Ltd, 2.75%,
03/10/2026

CK Hutchison International 17 Il Ltd, 3.25%,
29/09/2027

CK Hutchison International 17 Ltd, 3.50%,
05/04/2027

CK Hutchison International 19 Il Ltd, 2.75%,
06/09/2029

CK Hutchison International 19 Il Ltd, 3.38%,
06/09/2049

CK Hutchison International 20 Ltd, 2.50%,
08/05/2030

CK Hutchison International 20 Ltd, 3.38%,
08/05/2050

CK Hutchison International 21 Ltd, 1.50%,
15/04/2026"

CK Hutchison International 21 Ltd, 2.50%,
15/04/2031

CK Hutchison International 21 Ltd, 3.13%,
15/04/2041

CK Hutchison International 23 Ltd, 4.75%,
21/04/2028"

CK Hutchison International 23 Ltd, 4.87%,
21/04/2033"

CK Hutchison International 24 Ltd, 5.37%,
26/04/2029"

CK Hutchison International 24 Ltd, 5.50%,
26/04/2034

CK Property Finance MTN Ltd, 1.38%, 30/06/2026
ENN Energy Holdings Ltd, 2.63%, 17/09/2030
ENN Energy Holdings Ltd, 4.62%, 17/05/2027
Foxconn Far East Ltd, 2.50%, 28/10/2030
Foxconn Far East Ltd, 3.00%, 23/09/2026

FWD Group Holdings Ltd, 7.63%, 02/07/2031
FWD Group Holdings Ltd, 7.78%, 06/12/2033
Goodman HK Finance, 3.00%, 22/07/2030

Fair value
USD'000

559
297
887
286
197
193
193
170
176

190

304

181

342

786

285
189

195

290

673

584

272

250

573

284

240

215

223

272

731

559

760
189
175
397
346
242
214
280
176

% of net
asset
value

0.31
0.16
0.49
0.16
0.1
0.1
0.1
0.09
0.10

0.10

0.17

0.10

0.19

043

0.16
0.10

0.1

0.16

0.37

0.32

0.15

0.14

0.32

0.16

0.13

0.12

0.12

0.15

0.40

0.31

0.42
0.10
0.10
0.22
0.19
0.13
0.12
0.15
0.10
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 95.43%) (continued) Corporate debt instruments (30 June 2024: 95.43%) (continued)
Cayman Islands (30 June 2024: 14.82%) (continued) Hong Kong (30 June 2024: 11.25%) (continued)
usD 300,000 Hongkong Land Finance Cayman Islands Co Ltd, usb 200,000 Bocom Leasing Management Hong Kong Co Ltd,
2.25%, 15/07/2031 249 044 5.00%, 26/06/2027 201 011
uUsD 400,000 Hongkong Land Finance Cayman Islands Co Ltd, usD 200,000  CGNPC International Ltd, 3.75%, 11/12/2027 195 0.1
5.25%, 14/07/2033 35 02 usD 355000  China CITIC Bank International Ltd, 6.00%,
uUsD 400,000  HPHT Finance 21 Il Ltd, 1.50%, 17/09/2026 377 021 051212033 364 020
uUsD 200,000  HPHT Finance 21 Ltd, 2.00%, 19/03/2026 193 oM usD 200,000  China Clean Energy Development Ltd, 4.00%,
USD 650000 Hutchison Whampoa International 03/33 Ltd, 05/11/2025 18 0m
7.45%, 24/11/2033 746 0.41 usD 300,000 China Ping An Insurance Overseas Holdings Ltd,
USD 900,000  JD.com Inc, 3.38%, 14/01/2030 828 046 2.85%, 1210812031 4 0
usD 400,000 Link Finance Cayman 2009 Ltd, 2.75%, usb 200,000 China Ping An Insurance Overseas Holdings Ltd,
19/01/2032 339 049 6.12%, 16/05/2034 206 0.11
UsD 200,000 Link Finance Cayman 2009 Ltd, 2.88%, usb 1,100,000  China Taiping Insurance Holdings Co Ltd, 6.40%" 1,144 0.63
21/07/2026 194 0 usD 500,000  CITIC Ltd, 2.85%, 25/02/2030 451 025
usD 200,000 Meituan, 2.13%, 28/10/2025 195 0.1 usD 1,000,000  CITIC Ltd, 2.88%, 17/02/2027 9%3 053
uUsD 700,000 Meituan, 3.05%, 28/10/2030 618 0.34 usD 400,000 CITIC Ltd, 3.50%, 17/02/2032" 361 020
usD 200,000 Meituan, 4.50%, 02/04/2028 195 0.1 usD 350,000  CITIC Ltd, 4.00%, 11/01/2028 341 049
usb 800,000 Meituan, 4.62%, 02/10/2029 776 0.43 usb 200,000 CMB International Leasing Management Ltd,
uUsD 350,000  Sands China Lid, 2.30%, 08/03/2027 326 018 1.75%, 16/09/2026 189 010
usD 200,000  Sands China Ltd, 2.85%, 08/03/2029 178 0.0 usb 200,000 g“%iﬂaezr?;g}gg%easing Management Ltd, 7 ot
uUsD 400,000  Sands China Ltd, 3.25%, 08/08/2031 343 049 45D 400000 C'MB I;lternational Leasing Menagement L '
uUsD 350,000  Sands China Ltd, 3.80%, 08/01/2026 343 049 ’ 2.88%, 04/02/2031 ’ 353 049
usb 450,000 Sands China Ltd, 4.37%, 18/06/2030 420 023 usD 1,000,000  CNAC HK Finbridge Co Ltd, 3.00%, 22/09/2030 882 049
usb 200000 Sands China Ltd, 5.12%, 08/08/2025" 199 01 usD 400,000  CNAC HK Finbridge Co Ltd, 3.88%, 19/06/2029 375 021
usb 800,000 Sands China Ltd, 5.40%, 08/08/2028 79 043 usD 500,000  CNAC HK Finbridge Co Ltd, 4.12%, 19/07/2027 489 027
usD 200,000 Soar Wise Ltd, 4.62%, 27/08/2027 199 oM usD 350,000 CNAC HK Finbridge Co Ltd, 4.87%, 14/03/2025 350 019
usb 200,000 Soar Wise Ltd, 5.15%, 18/03/2027 210 usD 350,000  CNAC HK Finbridge Co Ltd, 5.12%, 14/03/2028 347 049
usb 800,000 gg&;‘)ggg/g?};g’ge”ies Capital Market Ltd, 0 040 usD 200,000 CRCC' Hean Ltd, 1.88%, 20/05/2026 192 0
USD 200000 Sun Hung Ka Propetes Capial Merket L, usD 250,000  Dah Sing Bank Ltd, 3.00%, 02/11/2031 288 0413
3.75%, 25/02/2029 189 0.10 usb 300,000 Far East Horizon Ltd, 4.25%, 26/10/2026 291 0.16
usD 200000 Sunny Optical Technology Group Co Lid, 5.95% usD 200,000 Far East Horizon Ltd, 5.87%, 05/03/2028 197 oM
17/07/2026 202 011 usD 200,000 Far East Horizon Ltd, 6.62%, 16/04/2027 202 011
usD 200,000 Swire Pacific MTN Financing Ltd, 3.87%, usbD 200,000 Guotai Junan International Holdings Ltd, 2.00%,
21/09/2025 198 0.1 03/03/2026 193 0.1
uUsD 300,000  Zhongsheng Group Holdings Ltd, 5.98%, usD 400,000  ICBCIL Finance Co Ltd, 1.75%, 02/08/2026 382 021
30/01/2028 w1 016 USD 200,000  ICBCIL Finance CoLtd, 2.70%, 27/01/2027 192 o
Total Cayman Islands _ 27850 15.36 usD 700000 Lenovo Group Lid, 3.42%, 02/11/2030 626 035
usD 200,000 Lenovo Group Lid, 5.83%, 27/01/2028 202 011
Hong Kong (30 June 2024: 11.25%) USD 200,000  Lenovo Group Lid, 6.54%, 27/07/2032 M 042
USD 300,000  AlAGroup Ld, 2.70%" 20016 USD 360,000  Nanyang Commercial Bank Ltd, 6.00%,
uUsD 1,050,000  AIA Group Ltd, 3.20%, 16/09/2040 781 043 06/08/2034 351 049
usbD 500,000 AIA Group Ltd, 3.38%, 07/04/2030" 462 0.25 usb 250,000 Shanghai Commercial Bank Ltd, 6.37%,
uUsD 600,000  AIA Group Ltd, 3.60%, 09/04/2029 569 031 28/02/2033 23 014
UsD 200,000 AIA Group Ltd, 3.90%, 06/04/2028 194 0.11 usb 400,000 Swire Pacific Mtn Financing HK Ltd, 2.88%,
usD 500,000  AIAGroup Ltd, 4.50%, 16/03/2046 439 024 45D 200,000 ZO/ ,01/2030 _ o . %t 02
USD 950000  AIAGroup Lid, 4.96%, 04/04/2033° w8 052 ’ e ropcHies MTN Flnancing Lt, 3.50% o o
USD 300000  AIAGroupLtd, 4.95%, 30/03/2035 289 0.1 USD 200,000  Swire Properties MTN Financing Ltd, 3.63%,
uUsD 500,000  AIAGroup Ltd, 5.37%, 05/04/2034" 498 027 13/01/2026 197 oM
uUsD 400,000  AIAGroup Ltd, 5.40%, 30/09/2054 374 021 usD 600,000  Xiaomi Best Time International Ltd, 2.88%,
usD 350,000 AIA Group Ltd, 5.62%, 25/10/2027 35 0.20 14/07/2031 514 0.8
. . 1 1 f 1 0,
USD 650,000 gg,%‘;gocsﬂ’mm””'“t"’”s Hong Kong Ltd, 2.30%, o - usb 200,000 %(lga/gz}lzgggt Time International Ltd, 3.38%, o 010
f H 1 1 0,
usb 500000 Bank ofEastAsa L, 6.62%, 130312027 505 028 usb 200,000 ff,g?}'zggft Time International Ltd, 4.10%, w0 008
uUsD 250,000  Bank of East Asia Ltd, 6.75%, 15/03/2027 253 014 UsD 300000 Zhejiang Energy Infematonal Lid, 1.74%,
usDb 400,000 Bank of East Asia Ltd, 6.75%, 27/06/2034 401 0.22 20/07/2026 285 0.16
UsD 400,000  Blossom Joy Ltd, 2.20%, 21/10/2030 345 049
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 95.43%) (continued) Corporate debt instruments (30 June 2024: 95.43%) (continued)
Hong Kong (30 June 2024: 11.25%) (continued) Indonesia (30 June 2024: 2.17%) (continued)
usb 400,000 Zhejiang Seaport International Co Ltd, 1.98%, usb 300,000 Indofood CBP Sukses Makmur Tbk PT, 3.54%,
17/03/2026 386 0.21 27/04/2032 266 0.15
Total Hong Kong 20,957  11.56 usb 200,000 Indofood CBP Sukses Makmur Tok PT, 4.75%,
09/06/2051 164 0.09
India (30 June 2024: 5.02%) uUsb 300,000 Indofood CBP Sukses Makmur Tbk PT, 4.80%,
) ) ) 27/04/2052 247 0.14
uUsbD 200,000 Adani Ports & Special Economic Zone Ltd, 3.10%, . o . .
02/02/2031 152 0.08 usb 900,000 Indones!a Asahan Aluminium PT / Mineral Industri
K . . Indonesia Persero PT, 5.45%, 15/05/2030 896 0.49
usbD 200,000 Adani Ports & Special Economic Zone Ltd, 3.83%, . L . .
02/02/2032 154 0.08 usb 450,000 :ngones!a ésahan AFl.lll_n'gn;léroT/'l P1'I'5;1|\1/I/|;g£asl Industri - 026
USD 200000  Adani Ports & Special Economic Zone Ltd, 4.00%, féonesia Fersero 1, 0./, : '
30/07/2027 180 0.10 usb 250,000 Pertamina Geothermal Energy PT, 5.15%,
) . ) 27/04/2028 248 0.14
usb 300,000 Adani Ports & Special Economic Zone Ltd, 4.20%, )
04/08/2027 270 0.15 usb 400,000 PT Tower Bersama Infrastructure Tbk, 2.80%,
. . ) 02/05/2027 379 0.21
usb 550,000 Adani Ports & Special Economic Zone Ltd, 4.37%, i E—
03/07/2029 472 0.26 Total Indonesia 5,553 3.06
usb 200,000 Adani Ports & Special Economic Zone Ltd, 5.00%,
02/08/2041 150 0.08 Isle of Man (30 June 2024: 0.41%)
usb 400,000 Bharti Airtel Ltd, 3.25%, 03/06/2031 355 0.20 usb 900,000 Gohl Capital Ltd, 4.25%, 24/01/2027" 876 0.48
usb 200,000 Canara Bank, 4.90%, 11/09/2029 198 0.1 Total Isle of Man 876 0.48
usb 300,000 HDFC Bank Ltd, 5.18%, 15/02/2029 300 0.17
usD 200,000 HDFC Bank Ltd, 5.20%, 15/02/2027 201 0.11 Luxembourg (30 June 2024: 0.09%)
usD 300,000 HDFC Bank Ltd, 5.69%, 02/03/2026 302 0.17
usb 300,000 Hindustan Petroleum Corp Ltd, 4.00%, 12/07/2027 292 0.16 Malaysia (30 June 2024: 1.17%)
usb 200,000 ICICI Bank Ltd, 3.80%, 14/12/2027 194 0.11 usb 350,000 Axiata SPV2 Bhd, 2.16%, 19/08/2030 297 0.16
usb 450,000 ICICI Bank Ltd, 4.00%, 18/03/2026" 445 0.24 usb 600,000 Axiata Spv5 Labuan Ltd, 3.06%, 19/08/2050" 397 0.22
usb 300,000 REC Ltd, 2.75%, 13/01/2027 286 0.16 usD 200,000 CIMB Bank Bhd, 2.13%, 20/07/2027 188 0.10
usb 500,000 REC Ltd, 3.87%, 07/07/2027 484 0.27 usb 500,000 GENM Capital Labuan Ltd, 3.88%, 19/04/2031" 441 0.24
usb 200,000 REC Ltd, 4.62%, 22/03/2028 195 0.11 usb 200,000 |0l Investment L Bhd, 3.38%, 02/11/2031 174 0.10
usb 300,000 REC Ltd, 4.75%, 27/09/2029 292 0.16 usb 400,000 MISC Capital Two Labuan Ltd, 3.75%, 06/04/2027 389 0.22
usb 250,000 REC Ltd, 5.62%, 11/04/2028 251 0.14 usD 200,000 RHB Bank Bhd, 1.66%, 29/06/2026 190 0.11
usb 550,000 Reliance Industries Ltd, 2.88%, 12/01/2032 470 0.26 Total Malaysia 2,076 1.15
usD 850,000 Reliance Industries Ltd, 3.63%, 12/01/2052" 594 0.33
usD 500,000 Reliance Industries Ltd, 3.67%, 30/11/2027 484 0.27 People's Republic of China (30 June 2024: 6.66%)
usD 600,000 Reliance Industries Ltd, 3.75%, 12/01/2062 409 0.23 usD 200,000 Agricultural Bank of China Ltd, 1.20%, 22/10/2025 194 0.1
usb 250,000 Reliance Industries Ltd, 4.87%, 10/02/2045 223 0.12 usb 300,000 Agricultural Bank of China Ltd, 2.25%, 01/03/2027 286 0.16
usD 500,000 Reliance Industries Ltd, 6.25%, 19/10/2040 525 0.29 usb 300,000 Agricultural Bank Of China Ltd, 1.25%, 02/03/2026 289 0.16
usD 400,000 State Bank of India, 1.80%, 13/07/2026 381 0.21 usb 200,000 Bank of China Ltd, 2.38%, 24/02/2027 191 0.11
usb 200,000 State Bank of India, 2.49%, 26/01/2027 190 0.10 usD 200,000 Bank of China Ltd, 3.88%, 30/06/2025 199 0.1
usD 200,000 State Bank of India, 4.87%, 05/05/2028 198 0.11 usb 200,000 Bank of China Ltd, 4.62%, 26/06/2026 200 0.1
usD 500,000 State Bank of India, 5.00%, 17/01/2029 496 0.27 usD 200,000 Bank of China Ltd, 4.75%, 23/11/2025 200 0.1
usD 250,000 State Bank of India, 5.12%, 25/11/2029 248 0.14 usD 200,000 Bank of China Ltd, 4.75%, 05/12/2025 200 0.11
usb 200,000 Summit Digitel Infrastructure Ltd, 2.88%, usD 400,000 Bank of Communications Co Ltd, 1.20%,
12/08/2031 170 0.09 10/09/2025 390 0.21
usb 200,000 UltraTech Cement Ltd, 2.80%, 16/02/2031 173 0.09 usb 400,000 China Construction Bank Corp, 1.25%,
Total India 9734 537 04/08/2025 32 022
usD 1,000,000  China Construction Bank Corp, 2.85%,
. 21/01/2032 961 0.53
Indonesia (30 June 2024: 2.17%) o
L usD 1,000,000  China Life Insurance Overseas Co Ltd, 5.35%,
usb 200,000 Bank Mandiri Persero Tbk PT, 2.00%, 19/04/2026 191 0.11 15/08/2033 1010 0.56
usD 200,000 Bank Mandiri Persero Tbk PT, 5.50%, 04/04/2026 201 0.11 USD 250.000 China Merchants Bank Co Ltd, 1.20%, 10/09/2025 243 0.13
usb 300,000 Bank Negara Indonesia Persero Thk PT, 5.28%, UsD 400,000 Guoren Property & Casualty Insurance Co Ltd
05/04/2029 2% 016 3.35%, 01/06/2026 384 021
usD 400,000 Freeport Indonesia PT, 4.76%, 14/04/2027 397 0.22 USD 450000 Industrial & Commercial Bank of China Ltd,
usb 900,000 Freeport Indonesia PT, 5.31%, 14/04/2032 879 0.48 1.20%, 09/09/2025 439 0.24
usb 300,000 Freeport Indonesia PT, 6.20%, 14/04/2052" 297 0.16 usb 800,000 Industrial & Commercial Bank of China Ltd,
USD 700000 Indofood CBP Sukses Makmur Tbk PT, 3.40%, 1.63%, 28/10/2026 5 042
09/06/2031 621 0.34 usb 300,000 Industrial & Commercial Bank of China Ltd,
4.50%, 19/01/2026 299 0.16
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 95.43%) (continued) Corporate debt instruments (30 June 2024: 95.43%) (continued)
People's Republic of China (30 June 2024: 6.66%) (continued) Republic of South Korea (30 June 2024: 12.12%) (continued)
usD 200,000 Industrial & Commercial Bank of China Ltd, usb 200,000 LG Chem Ltd, 1.38%, 07/07/2026 189 0.10
5.37%, 2511012026 030 USD 200,000 LG Chem Ltd, 2.38%, 07/07/2031 167 0.09
usD 200,000 ggﬁ)r;z/lzwggGExpressway Corp Ld, 1.75%, 90 040 usD 400,000 LG Chem Ltd, 3.63%, 15/04/2029 374 021
USD 200000 Sunshine Life Insurance Corp Lid, 4.50% usD 500,000 LG Electronics Inc, 5.62%, 24/04/2027 507 028
20/04/2026 196 0.11 uUsb 300,000 LG Energy Solution Ltd, 5.37%, 02/07/2027 301 017
usb 200,000 Tianfeng Securities Co Ltd, 6.50%, 05/03/2026 200 0.11 usb 550,000 LG Energy Solution Ltd, 5.37%, 02/07/2029 548 0.30
usD 200,000 ZhongAn Online P&C Insurance Co Ltd, 3.50%, usb 200,000 LG Energy Solution Ltd, 5.50%, 02/07/2034" 194 0.1
08/03/2026 194 0.1 uUsD 300,000 LG Energy Solution Ltd, 5.62%, 25/09/2026 302 047
Total People’s Republic of China 7,619 4.20 uUsD 200,000 LG Energy Solution Ltd, 5.75%, 25/09/2028 202 0.1
usb 200,000 Mirae Asset Securities Co Ltd, 5.50%, 31/07/2027 201 0.1
Philippines (30 June 2024: 1.21%) usD 245000  Mirae Asset Securities Co Ltd, 5.87%, 26/01/2027 248 0.14
usb 250,000 Bank of the Philippine Islands, 5.25%, 26/03/2029 251 014 uUsD 200,000  Mirae Asset Securities Co Ltd, 6.00%, 26/01/2029 203 0.11
usb 400,000 BDO Unibank Inc, 2.13%, 13/01/2026 7 0 usD 200,000  Mirae Asset Securities Co Ltd, 6.87%, 26/07/2026 204 011
usbD 200,000 Metropolitan Bank & Trust Co, 2.13%, 15/01/2026 194 0.1 usD 400,000 NAVER Corp, 1.50%, 29/03/2026 383 0.21
uUsD 400,000 Metropolitan Bank & Trust Co, 5.37%, 06/03/2029 402 0.22 UsD 200,000 NH Investment & Securities Co Ltd, 1.88%,
USsD 200,000  Metropolitan Bank & Trust Co, 5.50%, 06/03/2034 200 0.11 07/10/2026 189 0.10
uUSsD 300,000  PLDT Inc, 3.45%, 23/06/2050 209 0.11 usD 300,000  NongHyup Bank, 1.25%, 20/07/2025 294 0.16
usD 300,000 Rizal Commercial Banking Corp, 5.50%, usD 300,000 NongHyup Bank, 1.25%, 28/07/2026 284 0.16
18/01/2029 301 017 usb 400,000 NongHyup Bank, 4.75%, 22/07/2029 396 022
usb 200,000 Security Bank Corp, 5.50%, 14/05/2029 202 0.1 UsD 350,000 POSCO, 4.50%, 04/08/2027 347 0.19
Total Philippines 2,146 118 usD 200,000  POSCO, 4.88%, 23/01/2027 200 0.11
uUsb 300,000  POSCO, 5.62%, 17/01/2026 302 017
Republic of South Korea (30 June 2024: 12.12%) usD 400,000  POSCO, 5.75%, 17/01/2028" 406 022
usb 200,000 Doosan Enerbility Co Ltd, 5.50%, 17/07/2026 202 0.1 UsD 200,000 POSCO, 5.87%, 17/01/2033 205 0.1
usD 200,000 GS Caltex Corp, 4.50%, 05/01/2026 199 0.1 usD 200,000  Shinhan Bank Co Ltd, 1.38%, 21/10/2026 188 0.10
usD 200,000  GS Caltex Corp, 5.37%, 07/08/2028 201 0.1 usD 200,000 Shinhan Bank Co Ltd, 3.75%, 20/09/2027 193 0.11
usb 400,000 Hanwha Life Insurance Co Ltd, 3.38%, 04/02/2032 384 0.21 usD 200,000 Shinhan Bank Co Ltd, 3.88%, 24/03/2026 196 0.11
usb 200,000 ?fa_gvo;hi g%ﬁ;l/%ez;g'es Petrochemical Co Ltd, 0 ot usD 200,000  Shinhan Bank Co Ltd, 4.00%, 23/04/2029 188 0.10
USD 200000 H'D H;'undai Heauy Industries Co L, 3.18% ‘ uUsb 200,000  Shinhan Bank Co Ltd, 4.38%, 13/04/2032 186 0.10
' 281032027 e 193 011 uUsb 300,000  Shinhan Bank Co Ltd, 4.50%, 26/03/2028 291 0.16
UsD 200,000 Hyundai Capital Services Inc, 1.25%, 08/02/2026 192 0 usb 300,000 Shinhan Bank Co Ltd, 4.50%, 12/04/2028 24 016
UsD 200000 Hyundai Capital Services Inc, 2.50%, 24/01/2027 190 011 usb 200,000 Shinhan Bank Co Ltd, 5.75%, 15/04/2034 200 0
UsD 500,000  Hyundai Capital Services Inc, 5.12%, 05/02/2027 502 028 usb 400,000 Shinhan Card Co Ltd, 1.38%, 23/06/2026 380 021
usD 300,000  Hyundai Capital Services Inc, 5.13%, 05/02/2029 298 0.16 usb 200,000 Shinhan Card Co Ltd, 5.50%, 12/03/2029 201 om
UsD 300,000  Hyundai Card Co Ltd, 5.75%, 24/04/2029 304 017 usb 200,000 138}82‘?2‘821“3”0‘3' Group Co Ltd, 1.35%, o
USsD 200,000 KB Kookmin Card Co Ltd, 4.00%, 09/06/2025 199 0.11 UsD 00000 Shinhan Financial Group GoLtd, 5.00%,
usb 200,000 KB Securities Co Ltd, 2.13%, 01/11/2026 190 0.1 24/07/2028 208 0.16
usb 200,000 KEB Hana Bank, 1.25%, 16/12/2026 187 010 usb 200,000 SKBroadband Co Ltd, 4.88%, 28/06/2028 198 0.1
uUsD 300,000 KEB Hana Bank, 3.25%, 30/03/2027 291 0.16 UsD 750,000 SK Hynix Inc, 1.50%, 19/01/2026 724 0.40
usbD 400,000 KEB Hana Bank, 5.37%, 23/04/2027 406 0.22 usD 700,000 SK Hynix Inc, 2.38%, 19/01/2031" 588 0.32
usb 200,000 KEB Hana Bank, 5.37%, 23/04/2029 202 0.1 usD 400,000 SK Hynix Inc, 5.50%, 16/01/2027 403 0.22
usbD 200,000 KEB Hana Bank, 5.75%, 24/10/2028 205 0.1 UsD 900,000 SK Hynix Inc, 5.50%, 16/01/2029 902 0.50
usb 400,000 Kia Corp, 1.75%, 16/10/2026" 38 02 uUsD 300,000 SKHynix Inc, 6.37%, 17/01/2028 309 017
usb 400,000 Kia Corp, 2.75%, 14/02/2027 g4 02 uUsD 200,000 SK Hynix Inc, 6.50%, 17/01/2033" 212 012
usb 500,000 Kookmin Bank, 4.50%, 01/02/2029 481 0.27 usD 400,000 SK On Co Ltd, 5.37%, 11/05/2026 402 0.22
usb 200,000 Kookmin Bank, 4.63%, 21/04/2028 198 011 usb 200,000 SK Telecom Co Ltd, 6.62%, 20/07/2027 209 0412
usD 250,000 Kookmin Bank, 5.25%, 08/05/2029 252 0.14 usD 600,000 Woori Bank, 2.00%, 20/01/2027 570 0.31
usb 500,000 Kookmin Bank, 5.37%, 08/05/2027 508 0.28 usb 200,000 Woori Bank, 4.75%, 24/01/2027 200 0.11
usb 350,000 Korea Investment & Securities Co Ltd, 6.87%, usD 200,000 Woori Bank, 4.75%, 24/01/2029 198 0.1
UsD 200000 ii/gé 331216.38%1 0112027 ?Zj gfg usD 200,000  Woori Bank, 4.88%, 26/01/2028" 199 0.11
uUsb 200,000  Woori Bank, 5.12%, 06/08/2028 197 0.11
USsD 200,000 KT Corp, 2.50%, 18/07/2026 193 0.11 Total Republic of South Korsa e " i2m
USsD 200,000 KT Corp, 4.13%, 02/02/2028 195 0.11 R
USsD 300,000  Kyobo Life Insurance Co Ltd, 5.90%, 15/06/2052 303 0.17

[169]
NM0225U-4281667-170/1312



iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings  Investment UsD'000

Corporate debt instruments (30 June 2024: 95.43%) (continued)
Singapore (30 June 2024: 5.02%)

% of net
asset
value

Currency Holdings

Investment

Corporate debt instruments (30 June 2024: 95.43%) (continued)

Thailand (30 June 2024: 3.46%) (continued)

Fair value
USD'000

% of net
asset
value

usD 300000  BOC Aviation Ltd, 1.75%, 21/01/2026 291 0.16 usD 400000  PTTEP Treasury Center Co Ltd, 2.99%,

USsD 200,000  BOC Aviation Ltd, 2.63%, 17/09/2030 176 0.10 15/01/2030 361 020
usD 200,000  BOC Aviation Ltd, 3.00%, 11/09/2029" 183 0.10 usb 500,000 gg/zg;g;asury Center Co Ltd, 3.90%, - 02
usD 300000  BOC Aviation Ltd, 3.88%, 27/04/2026 29  0.16 '
UsD 400000 BOG Avinon LI, 450% 2310512028 w0 usD 200000 Siam CommersialBank PCL. 4.40%,0 11/02/2029 194 0.1
USD 300000 BPRLiematonalSngapre Pl L, 437% e ore USD 200000 Thalod Measury Gener Co Lid, 2.50% 0 009
USD 250000  Cathayife Singapore Pte Lid, 5.30%, 05/09/2039 245 013 USD 200000 Thalol Measury Gener Co Lid, 375% 08 007
UsD 250000 Cathaylife Singapore Pte Ltd, 5.95%, 05/07/2034 258 0.14 USD 200000 Thaioi Treasury Center Co Ltd, 4.63%

usD 100,000 CMT MTN Pte Ltd, 3.61%, 04/04/2029 9% 005 20/11/2028 192 011
usb 200,000 COSL Singapore Capital Ltd, 4.50%, 30/07/2025 199 0.1 usb 400,000 Thaioil Treasury Center Co Ltd, 4.88%,

UsD 500,000  DBS Group Holdings Ltd, 1.19%, 15/03/2027 466 026 23/01/2043 321 018
UsD 200,000 DBS Group Holdings Ltd, 1.82%, 10/03/2031 192 011 usb 400,000 ;Q,a}if,nzgf&asury Center Co Ltd, 5.37%, w5 ot
usD 302,360  LLPL Capital Pte Ltd, 6.87%, 04/02/2039" 304 0.7 rotal Thailand —ea s
usD 650,000  Oil India International Pte Ltd, 4.00%, 21/04/2027 63 0.5 _—

usb 400,000 ?;/%réss/ezgghlnese Banking Corp Ltd, 4.60%, 296 02 Turkey (30 June 2024: 0.09%)

USD 300,000 Oversea-Chinese Banking Corp Ltd, 5.52%, usb 200,000 Hyundai Assan Otomotiv Sanayi ve Ticaret AS,

21105/2034 302 047 1.63%, 1210712026 _ 10 o
usD 300000 Sats Treasury Pte Ltd, 4.83%, 23/01/2029 298 046 Total Turkey 190 _ oM
uUsD 200,000 Singapore Telecommunications Ltd, 7.37%,

01/12/2031" 228 0.13 United Kingdom (30 June 2024: 0.35%)
uUsD 800,000 SingTel Group Treasury Pte Ltd, 1.88%, usb 600,000 State Grid Europe Development 2014 Plc, 3.25%,

10/06/2030 686 0.8 07/04/2027 584 032
usD 200,000 SingTel Group Treasury Pte Ltd, 2.38%, Total United Kingdom 584 0.32

0311012026 192 o0 —_—
usD 200,000 gg)ggj’z'(ggm Treasury Pte Ltd, 2.38%, 7 o United States (30 June 2024: 10.13%)

UsD 3200000 SingTel Group Treasury e Ld, 357%, usD 455000  BOC Aviation USA Corp, 4.87%, 03/05/2033" 48 025

28/08/2028 291 0.16 usb 600,000 BOC Aviation USA Corp, 5.00%, 17/01/2029 599 0.33
uUsD 300,000  SPPowerAssets Ltd, 3.00%, 26/09/2027 289 0.16 usb 200,000  BOC Aviation USA Corp, 5.25%, 14/01/2030" 202 oM
uUsD 200,000  TML Holdings Pte Ltd, 4.35%, 09/06/2026 197 0.11 usb 900,000  BOC Aviation USA Corp, 5.75%, 09/11/2028 923 051
usD 400,000  United Overseas Bank Ltd, 1.25%, 14/04/2026 383 021 usb 400,000 CNOOC Finance 2015 USALLC, 4.37%,

UsD 400000 United Overseas Bark L4, 175%, 1610312031 ‘4 021 . 200000 gi’::é i?:fcmp 50 021082025 zz: gﬁ

usD 200,000 United Overseas Bank Ltd, 2.00%, 14/10/2031 189 0.0 ’ o ~orp, 55T

USD 600,000  United Overseas Bank Ltd, 3.86%, 07/10/2032" 581 032 323 iggggg ZZ:Z::K (C:::E ZZ;Z“ g;igiggzi i;g gzi
. ——— s , 6.85%, .

Total Singapore _ BES 476 usD 200000  Hanwha Q Cells Americas Holdings Corp, 5.00%,

27/07/2028 200 011

Thailand (30 June 2024: 3.46%) usD 300,000 Hyundai Capital America, 1.30%, 08/01/2026 29 016
usb 400,000 Bangkok Bank PCL, 3.47%, 23/09/2036" 343019 usD 1,400,000  Hyundai Capital America, 1.50%, 15/06/2026 1334 074
usb 400,000 Bangkok Bank PCL, 4.30%, 15/06/2027 3% 022 usD 600,000  Hyundai Capital America, 2.75%, 27/09/2026 578 032
usb 300,000 Bangkok Bank PCL, 4.45%, 19/09/2028 293 016 usD 300,000 Hyundai Capital America, 3.00%, 10/02/2027" 288 0.6
UsD 200,000 Bangkok Bank PCL, 5.30%, 21/09/2028 210 usD 400,000  Hyundai Capital America, 4.75%, 26/09/2031 386 021
usb 500,000 Bangkok Bank PCL, 5.50%, 21/09/2033" 52 028 usD 450,000  Hyundai Capital America, 5.40%, 08/01/2031" 450 025
usb 500,000 Bangkok Bank PCL, 5.65%, 05/07/2034 58 028 usD 300000  Hyundai Capital America, 5.50%, 30/03/2026 302 047
usb 200,000 Bangkok Bank PCL, 9.02%, 15/03/2029 ) 21 012 usD 500,000  Hyundai Capital America, 5.70%, 26/06/2030 508 028
usd 300000  GC Treasury Center Co Ltd, 2.98%, 18/03/2031 25 0.14 USD 650000 Hyundai Capital America, 5.80%, 01/0412030° 662 036
usD 200000  GC Treasury Center Co Ltd, 4.30%, 18/03/2051 148 008 USD 300000 Hyundai Capital America, 6.20%, 21/09/2030° M o7
UsD 200,000 GC Treasury Center Co Ltd, 4.40%, 30/03/2032 184 0.0 USD 1,050,000 Hyundai Capital America, 6.25%, 03/11/2025 1060 058
usb 320,000 Kasikombank PCL, 5.46%, 07/03/2028 323 018 usD 1,000,000  Hyundai Capital America, 6.50%, 16/01/2029 1042 057
usb 200,000 Minor International PCL, 2.70%" 192 0.1 USD 550,000 Kraton Corp, 5.00%, 15/07/2027 554 031
usb 200,000 g";;g?/gzgg?' Life Assurance PCL, 3.55%, @ o usD 500,000  Las Vegas Sands Corp, 2.90%, 25/06/2025 495 027
USD 200000  PTT Treasury Center Co Ltd, 3.70%, 16/07/2070 134 007 S:E Zggggg t:z x:z: :Z:jz gz:z ggg:f; ;:gzggzg ;Zg g;
UsD 300,000 PTT Treasury Center Co Ltd, 4.50%, 25/10/2042 258 0.14 ' B '
UsD 200000 PTTEP Treasury Contor Co Ld, 256%, usD 400,000  Las Vegas Sands Corp, 5.90%, 01/06/2027 406 022

10/06/2027 189 0.10 usb 300,000 Las Vegas Sands Corp, 6.20%, 15/08/2034 303 0.17
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 95.43%) (continued) Government debt instruments (30 June 2024: 2.96%) (continued)
United States (30 June 2024: 10.13%) (continued) Republic of South Korea (30 June 2024: 2.96%) (continued)
usD 400,000 SK Battery America Inc, 2.13%, 26/01/2026 385 0.21 usD 400,000 Korea Electric Power Corp, 5.50%, 06/04/2028 405 0.22
usb 500,000 SK Battery America Inc, 4.87%, 23/01/2027 499 0.27 usb 1,200,000  Korea Gas Corp, 2.00%, 13/07/2031 996 0.55
usb 600,000 Ste Transcore Holdings Inc, 3.38%, 05/05/2027 583 0.32 usb 250,000 Korea Gas Corp, 2.25%, 18/07/2026 241 0.13
usb 200,000 Ste Transcore Holdings Inc, 3.75%, 05/05/2032 186 0.10 usb 250,000 Korea Gas Corp, 3.13%, 20/07/2027 241 0.13
usb 1,400,000  TSMC Arizona Corp, 1.75%, 25/10/2026 1,328 0.73 usb 400,000 Korea Gas Corp, 3.50%, 21/07/2025" 397 0.22
usb 1,050,000  TSMC Arizona Corp, 2.50%, 25/10/2031 901 0.50 usb 600,000 Korea Gas Corp, 5.00%, 08/07/2029 599 0.33
usb 700,000 TSMC Arizona Corp, 3.13%, 25/10/2041 536 0.30 usD 100,000 Korea Gas Corp, 6.25%, 20/01/2042 110 0.06
usb 550,000 TSMC Arizona Corp, 3.25%, 25/10/2051" 399 0.22 usb 500,000 Korea Hydro & Nuclear Power Co Ltd, 1.25%,
UsD 200,000  TSMC Arizona Corp, 3.87%, 22/04/2027 19 011 270412026 417 026
usD 200000 TSMC Arizona Corp, 4.25%, 22104/2032 192 oM usb 200,000 gg/'g;/z"'oéd;o & Nuclear Power Co Ltd, 4.25%, s o
usb 400,000 TSMC Arizona Corp, 4.50%, 22/04/2052" 367 0.20 USD 600,000 Korea Hycro & Nudlear Power Co Lid, 4.63% '
usD 400,000 Wipro IT Services LLC, 1.50%, 23/06/2026 380 021 ’ 20/07/2029 B 589 033
Total United States 19659 1084 Total Republic of South Korea T osgs4 323
Total investments in corporate debt instruments 172,575  95.19 Total investments in government debt instruments m 3.23

Government debt instruments (30 June 2024: 2.96%)

Republic of South Korea (30 June 2024: 2.96%) Total transferable securities admitted to an official stock exchange
USD 400,000  Korea Electric Power Corp, 4.00%, 14106/2027 W02 listing and dealt in on another regulated market 178429 9842
usb 400,000 Korea Electric Power Corp, 4.87%, 31/01/2027 401 0.22
usD 800,000 Korea Electric Power Corp, 5.37%, 31/07/2026 806 0.45

% of net

Number of Notional Fair value asset
contracts Currency amount Description usD’000 value

Financial derivative instruments dealt in on a regulated market (30 June 2024: 0.00%)
Exchange traded futures contracts (30 June 2024: 0.00%)

United States
(66) usD (7,312,109) U.S. 10 Year Treasury Note March 2025 135 0.07
Total United States 135 0.07
Total unrealised gain on exchange traded futures contracts 135 0.07
United States
12 usb 2,470,781 U.S. 2 Year Treasury Note March 2025 (4) 0.00
20 usb 2,147,500 U.S. 5 Year Treasury Note March 2025 (21) (0.01)
6 usbD 756,188 Ultra Long U.S. Treasury Bond March 2025 (43) (0.03)
20 usb 2,284,625 Ultra U.S. 10 Year Treasury Note Index Futures March 2025 (58) (0.03)
Total United States (126) (0.07)
Total unrealised loss on exchange traded futures contracts (126) (0.07)
Total financial derivative instruments dealt in on a regulated market 9 0.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ ASIA INVESTMENT GRADE CORP BOND UCITS ETF (continued)
As at 31 December 2024

Amount Maturity Fair value
Currency purchased Currency Counterparty date USD'000

Over-the-counter financial derivative instruments (30 June 2024: 0.00%)
Over-the-counter forward currency contracts? (30 June 2024: 0.00%)

SGD Hedged (Acc)

usbD 65,905 SGD 89,479 State Street Bank and Trust Company 04/02/2025 - 0.00
Total unrealised gain - 0.00
Total unrealised gain on over-the-counter forward currency contracts - 0.00
SGD Hedged (Acc)

SGD 5,969,205 usb 4,396,657 State Street Bank and Trust Company 04/02/2025 (15) (0.01)
Total unrealised loss (15) (0.01)
Total unrealised loss on over-the-counter forward currency contracts (15) (0.01)
Total over-the-counter financial derivative instruments (15) (0.01)

Fair value
USD'000

Total financial assets at fair value through profit or loss 178,564 98.49
Total financial liabilities at fair value through profit or loss (141) (0.08)
Cash and margin cash 43 0.02
Cash equivalents
Holding Currency UCITS collective investment schemes - Money Market Funds (30 June 2024: 0.14%)
7,415 usb BlackRock ICS US Dollar Liquid Environmentally Aware Fund™ 742 0.41
Total cash equivalents 742 0.41
Other assets and liabilities 2,093 1.16
Net asset value attributable to redeemable shareholders 181,301 100.00

“Investment in related party.
"Security fully or partially on loan.
#Security is perpetual without predetermined maturity date.

PForward currency contracts held with one counterparty that have the same buy currency, sell currency and maturity date are presented on an aggregate basis where applicable. There is no netting of asset and
liability positions.

Analysis of total assets

Transferable securities admitted to an official stock exchange listing 98.29
Financial derivative instruments dealt in on a regulated market 0.07
Over-the-counter financial derivative instruments 0.00
Other assets 1.64
Total assets 100.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ DEVELOPMENT BANK BONDS UCITS ETF
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment USD'000  value Currency Holdings  Investment USD'000  value
Transferable securities admitted to an official stock exchange listing and dealt in on another Supranational instruments (30 June 2024: 99.08%) (continued)
regulated market (30 June 2024: 99.08%) Supranational (30 June 2024: 99.08%) (continued)
usb 5,280,000 Inter-American Development Bank, 2.25%,
Supranational instruments (30 June 2024: 99.08%) 18/06/2029 4,819 149
Supranational (30 June 2024: 99.08%) usb 4,230,000  Inter-American Development Bank, 2.38%,

UsD 3,930,000 African Development Bank, 0.88%, 23/03/2026 3767 1.16 07/07/2027 4052 124
usD 4,320,000 African Development Bank, 0.88%, 22/07/2026 4006 126 UsD 6,070,000 '1”8‘755‘/\2[8‘2’;93” Development Bank, 3.13%, so6 10
D African Devel t Bank, 3.50%, 18/09/2029" 72 11 ' '

us 3890000 - Afican Development Bank, 3.50%, 18/09/2029 3,128 ° USD 5860000 Inter-American Development Bank, 3.50%,
usb 2,000,000  African Development Bank, 4.12%, 25/02/2027 1989 061 14/09/2029" 5631 174
usb 3,400,000  African Development Bank, 4.37%, 03/11/2027" 3,401 1.05 usD 3,680,000  Inter-American Development Bank, 3.50%,
usD 3,140,000  African Development Bank, 4.37%, 14/03/2028 3,139 0.97 12/04/2033 3,398 1.05
uUsD 6,020,000  African Development Bank, 4.62%, 04/01/2027 6,048  1.87 usD 4,790,000  Inter-American Development Bank, 3.63%,
USD  5350,000 Asian Development Bank, 0.50%, 04/02/2026 5132 158 17109/2031 4520 140
. o usb 3,940,000  Inter-American Development Bank, 4.00%,
usb 2,150,000  Asian Development Bank, 0.75%, 08/10/2030 1,746 0.54 12/01/2028 3.899 120
1 0,
usb 6,440,000  Asian Development Bank, 1.00%, 14/04/2026 6,173 191 UsD 4140000  Inter-American Development Bank, 4.12%,
usb 1,900,000  Asian Development Bank, 1.25%, 09/06/2028 1,713 0.53 15/02/2029" 4,094 1.26
usb 4,160,000  Asian Development Bank, 1.50%, 20/01/2027 3,930 121 usb 30,000 Inter-American Development Bank, 4.37%,
usD 2,380,000  Asian Development Bank, 1.50%, 04/03/2031 1995 062 01/02/2027 30 001
usD 3,820,000  Asian Development Bank, 1.75%, 19/09/2029 338 1.0 usb 4,450,000 T%;fl\znagjcan Development Bank, 4.37%, iue 1
usb 2,810,000  Asian Development Bank, 1.88%, 15/03/2029" 2,537 0.78 USD 5880000 Inter-American Devel {Bank. 4.50% ’ '
. ,880, nter-American Development Bank, 4.50%,
usb 3,800,000  Asian Development Bank, 1.88%, 24/01/2030 3,359 1.04 15/05/2026" 5,889 1.82
usb 1,070,000  Asian Development Bank, 2.00%, 24/04/2026 1,038 0.32 usD 2,890,000  Inter-American Development Bank, 4.50%,
usb 1,900,000  Asian Development Bank, 2.50%, 02/11/2027 1,808 0.56 13/09/2033 2,865 0.88
usD 1,730,000  Asian Development Bank, 2.63%, 12/01/2027 1,673 0.52 usb 4,130,000 International Bank for Reconstruction &
UsD 2,680,000  Asian Development Bank, 2.75%, 19/01/2028 2559 079 Development, 0.75%, 24/11/2027 3729 195
usD 5,010,000  Asian Development Bank, 3.13%, 20/08/2027 4858 150 UsD 2,810,000 g‘gg‘;g?n”:r'fg”;s[;f ?gﬁ)"s’};ggg“"" & 201 o1
5 U 0, 3 .
D 780,000 Asian Devel t Bank, 3.13%, 27/04/2032 il .22
us 800 s!an evelopment Bank, 3 °A> f04/203 . 0 usbD 4,380,000 International Bank for Reconstruction &
usD 2,110,000  Asian Development Bank, 3.63%, 28/08/2029 2,038 0.63 Development, 0.88%, 15/07/2026 4,157 128
usbD 4,140,000  Asian Development Bank, 3.75%, 25/04/2028 4,062 1.25 usD 4,020,000  International Bank for Reconstruction &
usb 2,640,000  Asian Development Bank, 3.87%, 14/06/2033 2,503 0.77 Development, 0.88%, 14/05/2030 3,339 1.03
usb 3,790,000  Asian Development Bank, 4.00%, 12/01/2033 3,636 112 usb 7,520,000  International Bank for Reconstruction &
0,
USD 4500000 Asian Development Bank, 4.12%, 12(01/2027" 4480 138 Development, 1.13%, 13/09/2028 6693 207
USD 2,380,000 Asian Development Bank, 4.12%, 12101/2034" 2200 071 USD 3,560,000 g‘éflg‘lﬁgfn”:r']t's?”zksf,zr e ettion & b0 oot
. ) ,1.25%, : :
usb 4,240,000  Asian Development Bank, 4.25%, 09/01/2026A 4,233 1.31 UsD 5000000 Interational Bank for Reconstruction &
usb 2,750,000  Asian Development Bank, 4.37%, 06/03/2029 2,744 0.85 Development, 1.38%, 20/04/2028 4,546 1.40
usb 5,460,000  Asian Development Bank, 4.50%, 25/08/2028" 5,482 1.69 usb 5,450,000 International Bank for Reconstruction &
usD 4,600,000  Asian Development Bank, 4.87%, 21/05/2026 4630 143 Development, 1.63%, 03/11/2031 4517 139
usb 4,130,000  European Bank for Reconstruction & usb 2,490,000  International Bank for Reconstruction &
Development, 0.50%, 28/01/2026 3961 1.2 Development, 1.75%, 23/10/2029 2203 068
usb 4,430,000  European Bank for Reconstruction & usb 1,760,000  International Bank for Reconstruction &
Development, 4.12%, 25/01/2029 4317 135 Development, 1.88%, 27/10/2026 1686 052
usb 1,900,000  European Bank for Reconstruction & usb 1,760,000  International Bank for Reconstruction &
Development, 4.25%, 13/03/2034" 1842 057 Development, 2.50%, 22/11/2027 1672 082
usb 4,160,000  European Bank for Reconstruction & usb 1,880,000  International Bank for Reconstruction &
Development, 4.37%, 09/03/2028 4159 1.8 Development, 2.50%, 29/03/2032 1643 051
usD 2,350,000  Inter-American Development Bank, 0.63%, usD 3,520,000  International Bank for Reconstruction &
16/09/2027" 2,130 0.66 Development, 3.13%, 15/06/2027 3,422 1.06
UsD 6,660,000  Inter-American Development Bank, 0.88%, usb 3,640,000 International Bank for Reconstruction &
20/04/2026 6369 1.97 Development, 3.50%, 12/07/2028" 3538 109
usD 4,970,000  Inter-American Development Bank, 1.13%, usD 1,920,000  International Bank for Reconstruction &
20/07/2028 4445 137 Development, 3.62%, 21/09/2029 1854 057
USD 6,260,000  Inter-American Development Bank, 1.13%, usb 2,700,000 International Bank for Reconstruction &
13/01/2031" 5,143 159 Development, 3.87%, 16/10/2029 2,628 0.81
UsSD 7,270,000  Inter-American Development Bank, 1.50%, usb 5,190,000  International Bank for Reconstruction &
13101/2027° 6871 242 Development, 3.87%, 14/02/2030" 5054 156
UsSD 4,060,000  Inter-American Development Bank, 2.00%, usb 3,500,000  International Bank for Reconstruction &
02/06/2026" 3,929 1.21 Development, 3.87%, 28/08/2034 3,293 1.02
UsSD 2,730,000  Inter-American Development Bank, 2.00%, usb 1,940,000  International Bank for Reconstruction &
23/07/2026 2,634 0.81 Development, 4.00%, 27/08/2026" 1,930 0.60
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ DEVELOPMENT BANK BONDS UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Supranational instruments (30 June 2024: 99.08%) (continued) Supranational instruments (30 June 2024: 99.08%) (continued)
Supranational (30 June 2024: 99.08%) (continued) Supranational (30 June 2024: 99.08%) (continued)
UsD 3,040,000  International Bank for Reconstruction & usb 800,000 International Development Association, 4.37%,
Development, 4.00%, 25/07/2030 2,967 0.92 27/11/2029 795 0.25
UsSD 4,550,000 International Bank for Reconstruction & usb 3,930,000  International Development Association, 4.87%,
Development, 4.00%, 10/01/2031 4,422 1.36 01/11/2028 3,995 1.23
usb 3,730,000  International Bank for Reconstruction & usb 3,880,000  International Finance Corp, 0.75%, 08/10/2026 3,647 113
0,
Development, 4.50%, 10/04/2031 372 115 USD 1,870,000 Intemational Finance Corp, 0.75%, 27/08/2030 1525 047
usD 4,290,000  International Bank for Reconstruction & . , 0
Development, 4.62%, 01/08/2028 4326 134 usb 1,760,000  International Finance Corp, 2.13%, 07/04/2026 1,709 0.53
1 1 0,
USD 1500000 International Bank for Reconstruction & usb 3,270,000 International Finance Corp, 4.25%, 02/07/2029A 3,245 1.00
Development, 4.75%, 10/04/2026" 1,507 0.47 usb 2,600,000 International Finance Corp, 4.37%, 15/01/2027 2,602 0.80
UsD 2,620,000  International Bank for Reconstruction & usb 3,540,000  International Finance Corp, 4.50%, 13/07/2028 3,560 1.10
Development, 4.75%, 14/11/2033 2,642 0.82 Total Supranational 321,170 99.16
usbD 1,320,000  International Development Association, 0.75%,
10/06/2027 1,209 0.37 —
106} ) - ' Total investments in supranational instruments 321,170 99.16
usbD 3,370,000 International Development Association, 0.88%, _—
28/04/2026" 3,215 0.99 -
- ot Total transferable securities admitted to an official stock exchange
usb 3,140,000  International Devel t A tion, 1.00%, e ;
' On3?1"21/a2603n061 evelopment Associalion h 2563 079 listing and dealt in on another regulated market 321,170 99.16
usD 4,320,000  International Development Association, 3.75%,
12/09/2031" 4,105 127
usD 8,230,000  International Development Association, 4.37%,
11/06/2029 8,193 2.53

Amount Maturity Fair value
Currency purchased Currency Counterparty date USD'000

Over-the-counter financial derivative instruments (30 June 2024: (0.76)%)
Over-the-counter forward currency contracts® (30 June 2024: (0.76)%)

CHF 88,904 usb 98,057 State Street Bank and Trust Company 06/01/2025 - 0.00
Total unrealised gain - 0.00
CHF Hedged (Acc)

CHF 2,891,037 usb 3,200,403 State Street Bank and Trust Company 04/02/2025 - 0.00
Total unrealised gain - 0.00
EUR Hedged (Acc)

usbD 2,848,381 EUR 2,740,373 State Street Bank and Trust Company 04/02/2025 7 0.00
Total unrealised gain 7 0.00
GBP Hedged (Dist)

GBP 4,338,908 usD 5,426,690 State Street Bank and Trust Company 04/02/2025 6 0.00
Total unrealised gain 6 0.00
Total unrealised gain on over-the-counter forward currency contracts 13 0.00
CHF Hedged (Acc)

usb 98,407 CHF 88,904 State Street Bank and Trust Company 04/02/2025 - 0.00
Total unrealised loss - 0.00
EUR Hedged (Acc)

EUR 151,733,053 usD 157,714,825 State Street Bank and Trust Company 04/02/2025 (395) (0.12)
Total unrealised loss (395) (0.12)
GBP Hedged (Dist)

usbD 87,721 GBP 70,139 State Street Bank and Trust Company 04/02/2025 - 0.00
Total unrealised loss - 0.00
Total unrealised loss on over-the-counter forward currency contracts (395) 0.12)
Total over-the-counter financial derivative instruments (382) (0.12)
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ DEVELOPMENT BANK BONDS UCITS ETF (continued)
As at 31 December 2024

% of net

Fair value asset

UsD'000 value

Total financial assets at fair value through profit or loss 321,183 99.16

Total financial liabilities at fair value through profit or loss (395) (0.12)

Cash (2,906) (0.90)

Cash equivalents

Holding Currency UCITS collective investment schemes - Money Market Funds (30 June 2024: 0.33%)

15,618 usD BlackRock ICS US Dollar Liquid Environmentally Aware Fund™ 1,563 0.48

Total cash equivalents 1,563 0.48

Other assets and liabilities 4,461 1.38

Net asset value attributable to redeemable shareholders 323,906 100.00

“Investment in related party.
"Security fully or partially on loan.

PForward currency contracts held with one counterparty that have the same buy currency, sell currency and maturity date are presented on an aggregate basis where applicable. There is no netting of asset and
liability positions.

Analysis of total assets

Transferable securities admitted to an official stock exchange listing 96.65
Transferable securities dealt in on another regulated market 1.25
Over-the-counter financial derivative instruments 0.00
Other assets 2.10
Total assets 100.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF
As at 31 December 2024

% of net
Fair value asset Fair value
Currency Holdings  Investment USD'000  value Currency Holdings  Investment USD'000
Transferable securities admitted to an official stock exchange listing and dealt in on another Corporate debt instruments (30 June 2024: 96.05%) (continued)
regulated market (30 June 2024: 96.05%) Canada (30 June 2024: 3.87%) (continued)
uUsD 1,575,000  Bausch Health Cos Inc, 4.88%, 01/06/2028 1,263
Corporate debt instruments (30 June 2024: 96.05%) usD 300,000  Bausch Health Cos Inc, 5.00%, 30/01/2028 205
Australia (30 June 2024: 1.75%) usD 500,000  Bausch Health Cos Inc, 5.00%, 15/02/2029 300
USD 175,000 FMG Resources August 2006 Pty Ltd, 4.38%, D 2 B h Health | 259 1/2 2
8008 0 o0 e et oo 5254 5022001 e
USD 50,000  FMG Resources August 2006 Pty Ltd, 4.50%, ’ ausch Tieah =08 16, 5.4
15/09/2027 49 0.01 usD 350,000 Bausch Health Cos Inc, 5.75%, 15/08/2027 305
UsD 50,000 FMG Resources August 2006 Pty Ltd, 5.88%, usbD 675,000 Bausch Health Cos Inc, 6.12%, 01/02/2027 616
15/04/2030 49 001 usD 775000  Bausch Health Cos Inc, 6.25%, 15/02/2029 480
usD 50,000 FMG Resources August 2006 Pty Ltd, 6.12%, uUsD 100,000  Bausch Health Cos Inc, 7.00%, 15/01/2028 70
1510412032 5 001 usD 250,000  Bausch Health Cos Inc, 7.25%, 30/05/2029 161
H 0,
usD 1,550,000  Mineral Resources Ltd, 8.00%, 01/11/2027 1578 034 USD 350000  Bausch Health Cos Inc, 9.00% 15/1212025 340
H 0,
usb 1,275,000  Mineral Resources Ltd, 8.12%, 01/05/2027 1,280 0.27 UsD 1675000  Bausch Health Cos Inc, 11.00%, 30/09/2028 1,501
H 0,
usD 1,650,000  Mineral Resources Ltd, 8.50%, 01/05/2030 1,685 0.36 UsD 250,000 Bausch Health Cos Inc, 14.00%, 15/10/2030 233
H 0,
usD 2,760,000  Mineral Resources Ltd, 9.25%, 01/10/2028 2896 062 USD 175000  Bombardier Inc, 6.00%, 151021202 )
usD 125,000 Nufarm Australia Ltd / Nufarm Americas Inc, ' o
5.00% 2710172030 s oo usD 80,000 Bombardier Inc, 7.00%, 01/06/2032 81
i 0/
usD 25,000 Perenti Finance Pty Ltd, 7.50%, 26/04/2029 2% 001 usD 5,000 Bombardier Inc, 7.12%, 15/06/2026 5
—_— i 0
Total Australia T8 168 usD 125000  Bombardier Inc, 7.25%, 01/07/2031 129
—_— usD 80,000 Bombardier Inc, 7.50%, 01/02/2029 83
i 0
Austria (30 June 2024: 0.02%) usb 150,000 Bombardier Inc, 8.75%, 15/11/2030 161
y o usb 400,000 Cascades Inc / Cascades USA Inc, 5.13%,
uUsD 25,000 ams OSRAM AG, 12.25%, 30/03/2029 2% 001 10112026 295
Total Austria _ % usD 1275000  Cascades Inc / Cascades USA Inc, 5.37%,
15/01/2028 1,237
Bermuda (30 June 2024: 1.15%) uUsD 100,000  Dye & Durham Ltd, 8.62%, 15/04/2029 105
usb 125,000 Carnival Holdings Bermuda Ltd, 10.37%, usD 50,000 GFL Environmental Inc, 3.50%, 01/09/2028 47
01/05/2028 133 003 ) .
usb 75,000 GFL Environmental Inc, 4.00%, 01/08/2028 71
0
usD 1,570,000 NCL Corp Ltd, 5.88%, 15/03/2026 1568 0.34 usD 25000 GFL Environmental Inc, 4.38%, 15/08/2029 2
0
usD 1100000 NCL Com Ltd, 5.88%, 15/02/2027 1097 023 usD 50000  GFL Environmental Inc, 4.75%, 15/06/2029 48
0/
usD 875000 NCL Corp Ltd, 6.25%, 01/03/2030 g1 008 usD 25,000 GFL Environmental Inc, 5.12%, 15/12/2026 25
0/
USD 710000  NCLCorpLtd, 7.75%, 150212029 45 016 USD 25000  GFLEnvironmental Inc, 6.75%, 15/01/2031 2%
0
usD 900,000  NCL Corp Ltd, 8.12%, 15/01/2029 948 020 USD 1125000 gosasy Lid, 6.87%, 15/05/2030 1435
0
usD 550,000  NCL Corp Ltd, 8.37%, 01/02/2028 574 042 USD 1625000 goeasy LI, 7.62%, 0110712029 1660
f 0
usD 500,000  NCL Finance Ltd, 6.13%, 15/03/2028 52 o USD 1525000 goeasy Lid, 9.25% 011212028 1625
Total Bermuda _ 59% a7 usD 25000 Hudbay Minerals Inc, 4.50%, 01/04/2026 25
uUsD 100,000  Hudbay Minerals Inc, 6.12%, 01/04/2029 100
it tai . 0
British Virgin Islands (30 June 2024: 0.68%) usD 1,275,000  Methanex Corp, 5.13%, 15/10/2027 1,247
H T 1 0,
usD 2,175,000  Studio City Finance Ltd, 5.00%, 15/01/2029 1975 042 USD 1285000  Methanex Corp, 5.25%, 15/1212029 1238
o ) .
usD 1,000,000  Studio C}t.y F|na.nc‘e Ltd, 6.50%, 15/01/2028 9711 021 USD 535000 Methanex Corp, 5.65%, 01/1212044 151
Total British Virgin Islands __2M6 063 USD 75000  New Gold Inc, 7.50%, 15/07/2027 75
uUsD 350,000  Open Text Corp, 3.88%, 15/02/2028 329
. 0,
Canada (30 June 2024: 3.87%) USD 465000  Open Text Corp, 3.88%, 01/12/2029 421
] 0/
usD 125,000 12/10127/;?)% ULC /New Red Finance Inc, 3.50%, e oo USD 50,000  Rogers Communications Inc, 5.25%, 15/03/2082 48
H 0
uUsD 125000 1011778 BC ULC / New Red Finance Inc, 3.88%, UsD 75,000 Taseko Mines Ltd, 8.25%, 01/05/2030 m
15/01/2028 18 0.03 , elesat Canada / Telesat LLC, 5.62%,
usD 75,000 Telesat Canada / Telesat LLC, 5.62%, 06/12/2026 42
usD 200,000 1011778 BC ULC / New Red Finance Inc, 4.00%, Total Canada 17,171
15/10/2030 179 004
usb 25,000 1011778 BC ULC / New Red Finance Inc, 4.38%, Cayman Islands (30 June 2024: 2.62%)
15/01/2028 24 0.00 . ) )
USD 25,000 1011778 BG ULC./ New Red Finance Inc. 5.62% usb 50,000 Global Aircraft Leasing Co Ltd, 8.75%, 01/09/2027 51
' 15/09/2029 Poet 25 0.01 usb 360,000 Melco Resorts Finance Ltd, 5.25%, 26/04/2026 354
USD 75,000 1011778 BC ULC / New Red Finance Inc, 6.12%, UsD 1,270,000  Melco Resorts Finance Ltd, 5.38%, 04/12/2029 1,164
15/06/2029 75 002 uUsD 550,000  Melco Resorts Finance Ltd, 5.62%, 17/07/2027 531
usb 75,000 Air Canada, 3.88%, 15/08/2026 73 0.02 usb 1,000,000  Melco Resorts Finance Ltd, 5.75%, 21/07/2028 952
usb 25,000 Air Canada 2020-1 Class C Pass Through Trust, usb 875,000 Melco Resorts Finance Ltd, 7.62%, 17/04/2032 879
10.50%, 15/07/2026 27 oo uUsD 450,000 MGM China Holdings Ltd, 4.75%, 01/02/2027 436
usD 25,000 ATS Corp, 4.13%, 15/12/2028 2 0.00
[176]

% of net

asset
value

0.27
0.04
0.06
0.06
0.04
0.07
0.13
0.10
0.01
0.03
0.07
0.34
0.05
0.04
0.02
0.00
0.03
0.02
0.03

0.08

0.26
0.02
0.01
0.02
0.00
0.01
0.01
0.01
0.24
0.35
0.35
0.01
0.02
0.27
0.26
0.10
0.02
0.07
0.09
0.01
0.02
0.01

0.01
0.08
0.25
0.1
0.20
0.19
0.09
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
Cayman Islands (30 June 2024: 2.62%) (continued) Japan (30 June 2024: 0.04%) (continued)
USsD 415000  MGM China Holdings Ltd, 5.87%, 15/05/2026 4“3 0.09 UsD 200,000  Rakuten Group Inc, 9.75%, 15/04/2029 17 004
usD 200,000  MGM China Holdings Ltd, 7.12%, 26/06/2031 202 0.04 Total Japan T 3m2 007
usD 60,000 Seagate HDD Cayman, 4.09%, 01/06/2029 56 0.01 -
UsD 25,000 Seagate HDD Cayman, 4.13%, 15/01/2031 23 001 Jersey (30 June 2024: 0.05%)
usD 55,000 Seagate HDD Cayman, 4.88%, 01/06/2027 54 0.01 usD 75,000 Adient Global Holdings Ltd, 7.00%, 15/04/2028 76 0.02
usDb 55,000 Seagate HDD Cayman, 5.75%, 01/12/2034 53 0.01 usD 75,000 Adient Global Holdings Ltd, 8.25%, 15/04/2031 77 0.02
usb 55,000 Seagate HDD Cayman, 8.25%, 15/12/2029 59 0.01 usb 75,000 Aston Martin Capital Holdings Ltd, 10.00%,
usD 125000  Seagate HDD Cayman, 8.50%, 15/07/2031 134 0.03 31/03/2029 73 001
usD 175000  Seagate HDD Cayman, 9.62%, 01/12/2032 197 0.04 Total Jersey 226 0.05
uUsD 1,750,000  Wynn Macau Ltd, 5.13%, 15/12/2029" 1623 035
usD 1,335,000  Wynn Macau Ltd, 5.50%, 15/01/2026 1322 028 Liberia (30 June 2024: 2.25%)
UsD 1,325,000  Wynn Macau Ltd, 5.50%, 01/10/2027 1,285 0.28 usD 500,000 Royal Caribbean Cruises Ltd, 3.70%, 15/03/2028 473 0.10
UsD 2,355,000  Wynn Macau Ltd, 5.63%, 26/08/2028 2,263 0.48 usb 850,000 Royal Caribbean Cruises Ltd, 4.25%, 01/07/2026 834 0.18
Total Cayman Islands 12,051 257 uUsb 1,280,000  Royal Caribbean Cruises Ltd, 5.38%, 15/07/2027 1212 027
uUsb 1,225000  Royal Caribbean Cruises Ltd, 5.50%, 31/08/2026 1224 026
France (30 June 2024: 0.16%) usb 1,885,000  Royal Caribbean Cruises Ltd, 5.50%, 01/04/2028 1,871 0.40
UsD 200,000 Altice France SA, 5.13%, 15/01/2029 151 0.03 usb 1,825,000  Royal Caribbean Cruises Ltd, 5.62%, 30/09/2031 1,795 0.38
UsD 200,000 Altice France SA, 5.13%, 15/07/2029 150 0.03 usb 2,515,000  Royal Caribbean Cruises Ltd, 6.00%, 01/02/2033 2,509 0.54
UsD 200,000 Altice France SA, 8.12%, 01/02/2027 164 0.03 usb 1,525,000  Royal Caribbean Cruises Ltd, 6.25%, 15/03/2032 1,545 0.33
UsD 50,000 Constellium SE, 3.75%, 15/04/2029 45 0.01 usb 290,000 Royal Caribbean Cruises Ltd, 7.50%, 15/10/2027 304 0.07
UsD 50,000 Constellium SE, 5.62%, 15/06/2028 49 0.01 Total Liberia 11,827 253
uUsD 25,000 Constellium SE, 6.37%, 15/08/2032 24 001
usD 50,000 SNF Group SACA, 3.13%, 15/03/2027 47 0.01 Luxembourg (30 June 2024: 1.46%)
UsD 50,000 SNF Group SACA, 3.38%, 15/03/2030 44 0.01 usb 225,000 Camelot Finance SA, 4.50%, 01/11/2026 219 0.05
Total France 674 0.14 usb 100,000 Connect Finco Sarl / Connect US Finco LLC,
—_— 9.00%, 15/09/2029 91 0.02
ireland (30 June 2024: 0 45%) uUsD 325000 Intelsat Jackson Holdings SA, 6.50%, 15/03/2030 300 006
USD 300000  Ardagh Packaging Finance Plc /Ardagh Holdings usD 1,365,000 %1'8‘,’;3;; Intermediate Il Sari, 5.00% 1273 0z
USAInc, 4.13% 15/06/2026 21 0.06 usb 360,000  Telecom ltalia Capital SA, 6.00%, 30/09/2034 348 0.07
usb 200,000 Ardagh Packaging Finance Plc / Ardagh Holdings ' ' '
USA Inc, 5.25%, 15/08/2027 14 0.02 usbD 545,000 Telecom ltalia Capital SA, 6.37%, 15/11/2033 545 0.12
UsD 80,000 Cimpress Plc, 7.37%, 15/09/2032 79 0.02 usb 650,000 Telecom ltalia Capital SA, 7.20%, 18/07/2036 655 0.14
USD 75,000 James Hardie International Finance DAC, 5.00%, usb 400,000 Telecom ltalia Capital SA, 7.72%, 04/06/2038 415 0.09
15/01/2028 73 0.02 usb 1,400,000  Telenet Finance Luxembourg Notes Sarl, 5.50%,
UsD 150,000  Jazz Securities DAC, 4.38%, 15/01/2029 141 0.03 01/03/2028 1,359 029
usD 500,000  Motion Bondco DAC, 6.62%, 15/11/2027 470 010 usb 200,000 Trinseo Materials Operating SCA/ Trinseo
usD 125000 Perigo Finance Unlimited Co, 4.90%, 15/06/2030 M7 002 Materials Finance Inc, 5.13%, 01/04/2029 _ 15 06
USD 50,000 Perrigo Finance Unlimited Co, 6.13%, 30/09/2032 49 001 Total Luxembotrg _ 5%0 1M1
Total Ireland ﬂ 0.28 Netherlands (30 June 2024: 0.95%)
Mty (30 June 2024: 0.38%) uUsb 75,000 Alcoa Nederland Holding BV, 7.12%, 15/03/2031 77002
USD 300000 Intesa Sanpaolo SpA, 4.20%, 01/06/2032 %1 006 UsD 1,050,000 éza{)l:%%a;gg%gﬁtems Dutch Holding B BY, 1088 023
uUsD 460,000 Intesa Sanpaolo SpA, 4.95%, 01/06/2042 365 008 usD 1100000  Elastic NV, 4.13%, 15/07/2029 1020 022
USsD 625000 Intesa Sanpaolo SpA, 5.71%, 15/01/2026 625  0.13 USD 25,000 Ol European Group BY, 4.75%, 15/02/2030 2 000
usb 530,000 Optics Bidco SpA, 6.00%, 30/09/2034 514 0 usD 650,000  Sensata Technologies BV, 4.00%, 15/04/2029 56 0.3
usb 614,000 Optics Bidco SpA, 6.37%, 15/11/2033 615 013 usD 220000  Sensata Technologies BV, 5.87%, 01/09/2030 214 005
UsD 445000 Optics Bidco SpA, 7.20%, 18/07/2036 45 010 usD 660,000  Sunrise FinCo | BV, 4.88%, 15/07/2031 508 013
UsD 450,000 Optics Bidco SpA, 7.72%, 04/06/2038 475 010 usD 150,000  Sunrise HoldCo IV BY, 5.50%, 15/01/2028 147 003
USsD 105,000  UniCredit SpA, 5.46%, 30/06/2035 102 0.02 USD 75,000 Ziggo Bond Co BV, 5.12%, 28/02/2030 6 001
usp 150,000 UniCredit SpA, 7.30%, 0210412034 __ 156 _ 008 usD 150,000  Ziggo BV, 4.88%, 15/01/2030 137 003
Total ltaly _ 359 0.6 Total Netherlands 3965 0.85
Japan (30 June 2024: 0.04%) Panama (30 June 2024: 0.17%)
USD 150000  Rakuten Group Inc, 6.25%* 1% 008 USD 160000  Camival Corp, 5.75%, 01/03/2027 159 003
usb 200,000  Camival Corp, 6.00%, 01/05/2029 200 004
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
Panama (30 June 2024: 0.17%) (continued) United States (30 June 2024: 78.59%) (continued)
usb 80,000 Carnival Corp, 7.63%, 01/03/2026 80 0.02 usb 210,000 Albertsons Cos Inc / Safeway Inc / New
UsD 75,000 Camival Corp, 10.50%, 01/06/2030 80 0.02 Albertsons LP / Albertsons LLC, 3.25%,
e 15/03/2026 205 0.04
Total Panama 519 0.11
E— usb 390,000 Albertsons Cos Inc / Safeway Inc / New
Albertsons LP / Albertsons LLC, 3.50%,
Spain (30 June 2024: 0.02%) 15/03/2029 355 0.08
usb 100,000 Grifols SA, 4.75%, 15/10/2028 92 0.02 usb 425,000 Albertsons Cos Inc / Safeway Inc / New
. Albertsons LP / Albertsons LLC, 4.63%
Total 2 .02 ' ’
otal Spain % _ 15/01/2027 4“6 009
. . usb 325,000 Albertsons Cos Inc / Safeway Inc / New
United Kingdom (30 June 2024: 1.44%) Albertsons LP / Albertsons LLC, 4.88%,
usb 400,000 British Telecommunications Plc, 4.25%, 16/02/2030 311 0.07
23/11/2081 386 008 uUsb 225000  Albertsons Cos Inc / Safeway Inc / New
UsD 250,000 British Telecommunications Plc, 4.87%, Albertsons LP / Albertsons LLC, 5.87%,
23/11/2081 228 0.05 15/02/2028 224 0.05
usD 800,000 International Game Technology Plc, 4.13%, usb 250,000 Albertsons Cos Inc / Safeway Inc / New
15/04/2026 785 0.17 Albertsons LP / Albertsons LLC, 6.50%,
usb 825,000 International Game Technology Plc, 5.25%, 15/0212028 253 005
15/01/2029 802 017 usb 50,000 Albertsons Cos Inc / Safeway Inc / New
0,
usb 750,000 International Game Technology Plc, 6.25%, /1-\|5t;(e)3r)t/szoonzssLP/Albertsons LLC, 7.50%, 50 0.01
15/01/2027 753 0.16 ’
I 0,
USD 25,000 Jaguar Land Rover Automotive Plc, 4.50%, usb 50,000 Allegiant Travel Co, 7.25%, 15/08/2027 50 0.01
01/10/2027 24 0.00 usb 50,000 Ally Financial Inc, 6.70%, 14/02/2033 50 0.01
usbD 75,000 Jaguar Land Rover Automotive Plc, 5.87%, usb 150,000 Alta Equipment Group Inc, 9.00%, 01/06/2029 143 0.03
15/01/2028 7% 002 uUsb 75,000 AMC Entertainment Holdings Inc, 7.50%,
usb 300,000 Merlin Entertainments Ltd, 5.75%, 15/06/2026 297 0.06 15/02/2029 67 0.01
usb 200,000 Virgin Media Secured Finance Plc, 5.50%, usb 75,000 AMC Networks Inc, 4.25%, 15/02/2029 59 0.01
15/05/2029 188 0.04 usD 150,000 AMC Networks Inc, 10.25%, 15/01/2029 159 0.03
usD 100,000 Vmed 02 UK Financing | Plc, 4.75%, 15/07/2031 86 0.02 usD 100,000 Amer Sports Co, 6.75%, 16/02/2031 101 0.02
UsD 75,000 Vmed 02 UK Financing | Plc, 7.75%, 15/04/2032 76 0.02 Usb 25,000 American Airlines Inc, 7.25%, 15/02/2028 2 0.01
usb 335,000 Vodafone Group Plc, 3.25%, 04/06/2081 321 0.07 uUsD 100,000  American Airlines Inc, 8.50%, 15/05/2029 105 002
usb 650,000 Vodafone Group Plc, 4.13%, 04/06/2081 578 0.12 usD 125000  American Airlines Inc / AAdvantage Loyalty IP Ltd,
usD 605,000 Vodafone Group Plc, 5.12%, 04/06/2081 460 0.10 5.50%, 20/04/2026 125 0.03
usD 1,285,000  Vodafone Group Plc, 7.00%, 04/04/2079" 1,330 0.28 usb 275,000 American Airlines Inc / AAdvantage Loyalty IP Ltd,
—_— 0,
Total United Kingdom 6,389 1.36 5.75%, 20/04/2029 23 0.06
— usb 25,000 American Axle & Manufacturing Inc, 5.00%,
01/10/2029 23 0.00
i . 0,
United States (30 June 2024: 78.59%) usb 25,000 American Axle & Manufacturing Inc, 6.50%,
usb 250,000 Acadia Healthcare Co Inc, 5.00%, 15/04/2029 234 0.05 01/04/2027 25 0.01
usbD 225,000 Acadia Healthcare Co Inc, 5.50%, 01/07/2028 215 0.05 usb 75,000 Amkor Technology Inc, 6.62%, 15/09/2027 75 0.02
usb 250,000 Acadian Asset Management Inc, 4.80%, usb 800,000 AMN Healthcare Inc, 4.00%, 15/04/2029 718 0.15
2710712026 247 005 USD 775000  AMN Healthcare Inc, 4.63%, 01/10/2027 7% 0.1
0,
usb 150,000 ACCO Brands Corp, 4.25%, 15/03/2029 137 0.03 UsD 791,000 ANGI Group LLC, 3.88%, 15/08/2028 706 045
1 0,
usD 350,000 ACI Worldwide Inc, 5.75%, 15/08/2026 349 0.07 UsD 700,000 Anywhere Real Estate Group LLC / Anywhere
usb 50,000 AdaptHealth LLC, 4.63%, 01/08/2029 45 0.01 Co-Issuer Corp, 7.00%, 15/04/2030 621 0.13
usD 50,000 AdaptHealth LLC, 5.13%, 01/03/2030 45 0.01 usD 505,000 Anywhere Real Estate Group LLC / Realogy
usb 450,000  ADT Security Corp, 4.13%, 01/08/2029 413 0.09 Co-Issuer Corp, 5.25%, 15/04/2030 381 0.08
usD 210,000  ADT Security Corp, 4.88%, 15/07/2032 192 0.04 usb 650,000 /énylwhere geal E53t7a5tf/ G1rt5);lop1 }-ZLO% é Realogy 520 o
USD 75000  Adtalem Global Education Inc, 5.50%, 01/03/2028 730 o 100000 A;’f ;s“er D°Erp|’ P 1‘;0/ 07029 o oo
UsD 125000 Advance Auto Parts Inc, 3.90%, 15/04/2030 M 002 o e APf G"’“p o I”C’ 4'750/”’ o008 % 00
USD 75000  Advance Auto Parts Inc, 5.90%, 09/03/2026 % 002 0 oo A ! " r°C“p ”f"l . |0|§ e Fromce| '
USD 325000  Advanced Drainage Systems Inc, 5.00%, ’ 103 151062000 e anee e 651 048
Sofosrzo21 319 0.07 usb 735,000 A. ’k Services Inc, 5.00%, 01/02/2028 714 0.15
usD 600,000  Advanced Drainage Systems Inc, 6.37%, ’ ramark Services inc, 9.5, '
15/06/2030 600 0.13 usD 50,000 Arcosa Inc, 4.38%, 15/04/2029 47 0.01
usD 110000  Advantage Sales & Marketing Inc, 6.50%, usb 80,000 Arcosa Inc, 6.87%, 15/08/2032 81 002
15/11/2028 104 0.02 usb 100,000 Ardagh Metal Packaging Finance USALLC /
UsD 2,650,000  AECOM, 5.12%, 15/03/2027 2,621 0.56 Ardagh Metal Packaging Finance Plc, 4.00%,
01/09/2029 86 0.02
usb 100,000 AHP Health Partners Inc, 5.75%, 15/07/2029 97 0.02
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings  Investment UsD'000

Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued)

usb 75,000 Ardagh Metal Packaging Finance USALLC /

Ardagh Metal Packaging Finance Plc, 6.00%,

15/06/2027 74
usD 125,000 Asbury Automotive Group Inc, 4.63%, 15/11/2029" "7
usD 50,000 Asbury Automotive Group Inc, 5.00%, 15/02/2032 46
usD 1,075,000  ASGN Inc, 4.63%, 15/05/2028 1,021
usDb 550,000 Ashland Inc, 3.38%, 01/09/2031 467
usD 460,000 Ashland Inc, 6.87%, 15/05/2043 478
uUsD 50,000 Ashton Woods USA LLC / Ashton Woods Finance

Co, 4.63%, 01/08/2029 46
usD 25,000 Assurant Inc, 7.00%, 27/03/2048 25
usD 565,000 ATl Inc, 4.88%, 01/10/2029 538
usD 650,000 ATl Inc, 5.13%, 01/10/2031 611
usD 750,000 ATl Inc, 5.87%, 01/12/2027 744
usD 910,000 ATl Inc, 7.25%, 15/08/2030 937
usb 125,000 Atkore Inc, 4.25%, 01/06/2031 11
usb 75,000 Avantor Funding Inc, 3.88%, 01/11/2029 69
usD 200,000 Avantor Funding Inc, 4.63%, 15/07/2028 191
usD 85,000 Avient Corp, 6.25%, 01/11/2031 84
usb 100,000 Avient Corp, 7.12%, 01/08/2030 102
usb 960,000 Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 4.75%, 01/04/2028 897
usb 1,155,000  Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 5.37%, 01/03/2029 1,080
usb 850,000 Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 5.75%, 15/07/2027 831
usb 550,000 Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 5.75%, 15/07/2027 540
usb 945,000 Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 8.00%, 15/02/2031 967
usb 1,425,000  Avis Budget Car Rental LLC / Avis Budget

Finance Inc, 8.25%, 15/01/2030 1,470
usD 1,250,000  Axalta Coating Systems LLC, 3.38%, 15/02/2029 1,137
usb 1,050,000  Axalta Coating Systems LLC / Axalta Coating

Systems Dutch Holding B BV, 4.75%, 15/06/2027 1,027
usD 105,000 B&G Foods Inc, 5.25%, 15/09/2027 100
usD 125,000 B&G Foods Inc, 8.00%, 15/09/2028 129
usb 20,000 Baldwin Insurance Group Holdings LLC / Baldwin

Insurance Group Holdings Finance, 7.12%,

15/05/2031 20
usD 650,000 Ball Corp, 2.88%, 15/08/2030 557
usD 350,000 Ball Corp, 3.13%, 15/09/2031 297
usD 75,000 Ball Corp, 4.88%, 15/03/2026 75
usD 500,000 Ball Corp, 6.00%, 15/06/2029 504
usb 400,000 Ball Corp, 6.87%, 15/03/2028 409
usD 500,000 Bath & Body Works Inc, 5.25%, 01/02/2028 493
usD 1,060,000  Bath & Body Works Inc, 6.62%, 01/10/2030 1,069
usD 275,000 Bath & Body Works Inc, 6.69%, 15/01/2027 280
usb 680,000 Bath & Body Works Inc, 6.75%, 01/07/2036 691
usD 875,000 Bath & Body Works Inc, 6.87%, 01/11/2035 895
usD 335,000 Bath & Body Works Inc, 6.95%, 01/03/2033 338
usD 400,000 Bath & Body Works Inc, 7.50%, 15/06/2029 412
usb 175,000 Bath & Body Works Inc, 7.60%, 15/07/2037 177
usbD 445,000 Bausch Health Americas Inc, 8.50%, 31/01/2027 367
usD 385,000 Bausch Health Americas Inc, 9.25%, 01/04/2026 368
usb 225,000 Beacon Roofing Supply Inc, 4.13%, 15/05/2029 213
usb 300,000 Beacon Roofing Supply Inc, 4.50%, 15/11/2026 295

% of net
asset
value

0.02
0.02
0.01
0.22
0.10
0.10

0.01
0.01
0.1
0.13
0.16
0.20
0.02
0.01
0.04
0.02
0.02

0.19

0.23

0.18

0.12

0.31
0.24

0.22
0.02
0.03

0.00
012
0.06
0.02
0.11
0.09
0.1
0.23
0.06
0.15
0.19
0.07
0.09
0.04
0.08
0.08
0.05
0.06

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb

345,000
350,000
300,000
340,000
150,000
250,000
70,000
25,000
50,000

25,000

110,000
100,000
220,000
25,000

300,000
475,000
50,000

50,000

25,000
25,000
325,000
280,000
325,000
1,410,000

1,609,000

1,625,000
650,000
900,000
1,275,000
630,000

750,000

1,395,000

55,000
425,000
500,000
850,000
875,000
1,160,000
1,460,000
296,000
830,000

150,000

35,000
500,000

United States (30 June 2024: 78.59%) (continued)
Beacon Roofing Supply Inc, 6.50%, 01/08/2030
Beazer Homes USA Inc, 5.87%, 15/10/2027

Beazer Homes USA Inc, 7.25%, 15/10/2029

Beazer Homes USA Inc, 7.50%, 15/03/2031
BellRing Brands Inc, 7.00%, 15/03/2030

Belo Corp, 7.25%, 15/09/2027

Belo Corp, 7.75%, 01/06/2027

Berry Global Inc, 4.50%, 15/02/2026

Big River Steel LLC / BRS Finance Corp, 6.62%,
31/01/2029

Blackstone Mortgage Trust Inc, 3.75%,
15/01/2027

Block Inc, 2.75%, 01/06/2026

Block Inc, 3.50%, 01/06/2031

Block Inc, 6.50%, 15/05/2032

Boise Cascade Co, 4.88%, 01/07/2030
Boyd Gaming Corp, 4.75%, 01/12/2027"
Boyd Gaming Corp, 4.75%, 15/06/2031

Brandywine Operating Partnership LP, 8.30%,
15/03/2028

Brandywine Operating Partnership LP, 8.87%,
12/04/2029

Bread Financial Holdings Inc, 9.75%, 15/03/2029
Brinker International Inc, 8.25%, 15/07/2030
Brink's Co, 4.63%, 15/10/2027

Brink's Co, 6.50%, 15/06/2029

Brink's Co, 6.75%, 15/06/2032

Brookfield Property REIT Inc / BPR Cumulus LLC
/ BPR Nimbus LLC / GGSI Sellco LL, 4.50%,
01/04/2027

Brookfield Property REIT Inc / BPR Cumulus LLC
/ BPR Nimbus LLC / GGSI Sellco LL, 5.75%,
15/05/2026

Builders FirstSource Inc, 4.25%, 01/02/2032
Builders FirstSource Inc, 5.00%, 01/03/2030
Builders FirstSource Inc, 6.37%, 15/06/2032
Builders FirstSource Inc, 6.37%, 01/03/2034

Burford Capital Global Finance LLC, 6.25%,
15/04/2028

Burford Capital Global Finance LLC, 6.87%,
15/04/2030

Burford Capital Global Finance LLC, 9.25%,
01/07/2031

Cable One Inc, 4.00%, 15/11/2030

Cablevision Lightpath LLC, 3.88%, 15/09/2027
Cablevision Lightpath LLC, 5.62%, 15/09/2028
Caesars Entertainment Inc, 4.63%, 15/10/2029
Caesars Entertainment Inc, 6.00%, 15/10/2032
Caesars Entertainment Inc, 6.50%, 15/02/2032
Caesars Entertainment Inc, 7.00%, 15/02/2030
Caesars Entertainment Inc, 8.12%, 01/07/2027

Camelot Return Merger Sub Inc, 8.75%,
01/08/2028

Cargo Aircraft Management Inc, 4.75%,
01/02/2028

Carpenter Technology Corp, 7.62%, 15/03/2030
Carriage Services Inc, 4.25%, 15/05/2029

USD'000

350
345
304
343
154
258

73

25

50

24
106
88
222
24
291
438

53

53
27
26
314
283
328

1,337

1,590
1,436
617
896
1,259

626

750

1,482
46
399
464
796
844
1,166
1,487
299

795

149
36
455

% of net
asset
value

0.07
0.07
0.06
0.07
0.03
0.05
0.02
0.01

0.01

0.01
0.02
0.02
0.05
0.00
0.06
0.09

0.01

0.01
0.01
0.01
0.07
0.06
0.07

0.29

0.34
0.31
0.13
0.19
0.27

0.13

0.16

0.32
0.01
0.09
0.10
017
0.18
0.25
0.32
0.06

0.17

0.03
0.01
0.10
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

UsD
usb
usD
UsD
UsSD

UsSD

UsD

usD

usD

UsD

UsD

usD

UsSD

UsSD

usb

usb

usb

usb

usD

usb

usb
usD
UsD
usb
usD

usb

usb

usD
usD
UsD
usb
usD
usD
usD

usD

UsSD

[180]

500,000
69,567
44,176
133,661
1,300,000

850,000

1,210,000

1,255,000

580,000

1,005,000

525,000

835,000

1,425,000

700,000

230,000

700,000

500,000

625,000

450,000

275,000

125,000
125,000
25,000
75,000
125,000

50,000

75,000

95,000
25,000
800,000
580,000
1,100,000
625,000
875,000

1,305,000

1,445,000

United States (30 June 2024: 78.59%) (continued)
Cars.com Inc, 6.37%, 01/11/2028

Carvana Co, 9.00%, 01/12/2028

Carvana Co, 13.00%, 01/06/2030

Carvana Co, 14.00%, 01/06/2031

CCO Holdings LLC / CCO Holdings Capital Corp,
4.25%, 01/02/2031

CCO Holdings LLC / CCO Holdings Capital Corp,
4.25%, 15/01/2034

CCO Holdings LLC / CCO Holdings Capital Corp,
4.50%, 15/08/2030

CCO Holdings LLC / CCO Holdings Capital Corp,
4.50%, 01/05/2032

CCO Holdings LLC / CCO Holdings Capital Corp,
4.50%, 01/06/2033

CCO Holdings LLC / CCO Holdings Capital Corp,
4.75%, 01/03/2030

CCO Holdings LLC / CCO Holdings Capital Corp,
4.75%, 01/02/2032

CCO Holdings LLC / CCO Holdings Capital Corp,
5.00%, 01/02/2028

CCO Holdings LLC / CCO Holdings Capital Corp,
5.12%, 01/05/2027

CCO Holdings LLC / CCO Holdings Capital Corp,
5.37%, 01/06/2029

CCO Holdings LLC / CCO Holdings Capital Corp,
5.50%, 01/05/2026

CCO Holdings LLC / CCO Holdings Capital Corp,
6.37%, 01/09/2029

CCO Holdings LLC / CCO Holdings Capital Corp,
7.37%, 01/03/2031

Cedar Fair LP / Canada's Wonderland Co /
Magnum Management Corp / Millennium Op,
5.25%, 15/07/2029

Cedar Fair LP / Canada's Wonderland Co /
Magnum Management Corp / Millennium Op,
5.37%, 15/04/2027

Cedar Fair LP / Canada's Wonderland Co /
Magnum Management Corp / Millennium Op,
6.50%, 01/10/2028

Central Garden & Pet Co, 4.13%, 15/10/2030
Central Garden & Pet Co, 4.13%, 30/04/2031
Century Communities Inc, 3.88%, 15/08/2029
Century Communities Inc, 6.75%, 01/06/2027

Charles River Laboratories International Inc,
3.75%, 15/03/2029

Charles River Laboratories International Inc,
4.00%, 15/03/2031

Charles River Laboratories International Inc,
4.25%, 01/05/2028

Chart Industries Inc, 7.50%, 01/01/2030
Chart Industries Inc, 9.50%, 01/01/2031
Chemours Co, 4.63%, 15/11/2029
Chemours Co, 5.37%, 15/05/2027
Chemours Co, 5.75%, 15/11/2028
Chemours Co, 8.00%, 15/01/2033

CHS / Community Health Systems Inc, 4.75%,
15/02/2031

CHS / Community Health Systems Inc, 5.25%,
15/05/2030

CHS / Community Health Systems Inc, 5.62%,
15/03/2027

USD'000

497
74
49

160

1,132

690

1,086

1,081

488

918

460

805

1,400

669

229

694

510

600

444

275
13
10
22
75

115

45

7
99
27
696
558
1,023
611

680

1,073

1,386

% of net
asset
value

0.1
0.02
0.01
0.03

0.24

0.15

0.23

0.23

0.10

0.20

0.10

0.17

0.30

0.14

0.05

0.15

0.11

0.13

0.09

0.06
0.02
0.02
0.00
0.02

0.02

0.02
0.02
0.01
0.15
0.12
0.22
0.13

0.15

0.23

0.30

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb

usb

usb

usb

usb

usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb
usb
usb

450,000

1,040,000

510,000

1,025,000

465,000

1,875,000

860,000
565,000
1,590,000
800,000
50,000
700,000
450,000
60,000

50,000

650,000
250,000
575,000
1,450,000

1,150,000

1,125,000

765,000

875,000

400,000
500,000

185,000

435,000

25,000
75,000
100,000
50,000
100,000
100,000
25,000
575,000

975,000

900,000

155,000
1,020,000
800,000

United States (30 June 2024: 78.59%) (continued)

CHS / Community Health Systems Inc, 6.00%,
15/01/2029

CHS / Community Health Systems Inc, 6.12%,
01/04/2030

CHS / Community Health Systems Inc, 6.87%,
01/04/2028

CHS / Community Health Systems Inc, 6.87%,
15/04/2029

CHS / Community Health Systems Inc, 8.00%,
15/12/2027

CHS / Community Health Systems Inc, 10.87%,
15/01/2032

Churchill Downs Inc, 4.75%, 15/01/2028
Churchill Downs Inc, 5.50%, 01/04/2027
Churchill Downs Inc, 5.75%, 01/04/2030
Churchill Downs Inc, 6.75%, 01/05/2031
Ciena Corp, 4.00%, 31/01/2030
Cinemark USA Inc, 5.25%, 15/07/2028
Cinemark USA Inc, 7.00%, 01/08/2032

Clarivate Science Holdings Corp, 3.88%,
01/07/2028

Clarivate Science Holdings Corp, 4.88%,
01/07/2029

Clean Harbors Inc, 4.88%, 15/07/2027
Clean Harbors Inc, 5.12%, 15/07/2029
Clean Harbors Inc, 6.37%, 01/02/2031

Clear Channel Outdoor Holdings Inc, 5.13%,
15/08/2027

Clear Channel Outdoor Holdings Inc, 7.50%,
01/06/2029

Clear Channel Outdoor Holdings Inc, 7.75%,
15/04/2028

Clear Channel Outdoor Holdings Inc, 7.87%,
01/04/2030

Clear Channel Outdoor Holdings Inc, 9.00%,
15/09/2028

Clearwater Paper Corp, 4.75%, 15/08/2028

Clearway Energy Operating LLC, 3.75%,
15/02/2031

Clearway Energy Operating LLC, 3.75%,
15/01/2032

Clearway Energy Operating LLC, 4.75%,
15/03/2028

Cleveland-Cliffs Inc, 4.88%, 01/03/2031
Cleveland-Cliffs Inc, 5.87%, 01/06/2027
Cleveland-Cliffs Inc, 6.75%, 15/04/2030
Cleveland-Cliffs Inc, 6.87%, 01/11/2029
Cleveland-Cliffs Inc, 7.00%, 15/03/2032
Cleveland-Cliffs Inc, 7.37%, 01/05/2033
Coeur Mining Inc, 5.13%, 15/02/2029

Cogent Communications Group Inc / Cogent
Communications Finance Inc, 7.00%, 15/06/2027"

Cogent Communications Group LLC, 3.50%,
01/05/2026

Cogent Communications Group LLC, 7.00%,
15/06/2027

Coherent Corp, 5.00%, 15/12/2029
Coinbase Global Inc, 3.38%, 01/10/2028
Coinbase Global Inc, 3.63%, 01/10/2031

USD'000

403

713

371

772

465

1,934
829
558

1,560
807

46
682
459

56

47
636
240
578

1,396

1,007

1,014

787

916
377

435

158

416
22
74
98
49
98
98
24

576

944

903
148
917
676

% of net
asset
value

0.09

0.15

0.08

0.16

0.10

0.41
0.18
0.12
0.33
0.17
0.01
0.15
0.10

0.01

0.01
0.14
0.05
0.12

0.30

0.21

0.22

017

0.20
0.08

0.09

0.03

0.09
0.00
0.02
0.02
0.01
0.02
0.02
0.00

0.12

0.20

0.19
0.03
0.20
0.14
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings  Investment UsD'000

Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued)

usD 200,000 Commercial Metals Co, 3.88%, 15/02/2031 177
usb 225,000 Commercial Metals Co, 4.13%, 15/01/2030 207
usb 200,000 Commercial Metals Co, 4.38%, 15/03/2032 179
usD 1,025,000  CommScope LLC, 4.75%, 01/09/2029 917
usD 1,230,000  CommScope LLC, 6.00%, 01/03/2026 1,223
usb 575,000 CommScope LLC, 7.12%, 01/07/2028 505
usb 825,000 CommScope LLC, 8.25%, 01/03/2027 788
usbD 600,000 CommScope Technologies LLC, 5.00%,

15/03/2027 535
usbD 85,000 Compass Group Diversified Holdings LLC, 5.25%,

15/04/2029 81
uUsbD 945,000 Compass Minerals International Inc, 6.75%,

01/12/2027 931
usb 50,000 Concentra Escrow Issuer Corp, 6.87%,

15/07/2032 51
usb 125,000 Conduent Business Services LLC / Conduent

State & Local Solutions Inc, 6.00%, 01/11/2029 19
usb 500,000 Consensus Cloud Solutions Inc, 6.00%,

15/10/2026 494
usb 825,000 Consensus Cloud Solutions Inc, 6.50%,

15/10/2028 818
usb 275,000 Consolidated Communications Inc, 5.00%,

01/10/2028 256
usbD 675,000 Consolidated Communications Inc, 6.50%,

01/10/2028 650
usbD 285,000 Cornerstone Building Brands Inc, 6.12%,

15/01/2029 227
usbD 505,000 Cornerstone Building Brands Inc, 9.50%,

15/08/2029 488
usD 50,000 Crane NXT Co, 4.20%, 15/03/2048 34
usb 410,000 Credit Acceptance Corp, 6.62%, 15/03/2026 410
usb 855,000 Credit Acceptance Corp, 9.25%, 15/12/2028 903
usD 125,000 Crocs Inc, 4.25%, 15/03/2029 115
usD 2,050,000  Crowdstrike Holdings Inc, 3.00%, 15/02/2029 1,866
usb 50,000 Crown Americas LLC, 5.25%, 01/04/2030 49
usb 75,000 Crown Americas LLC / Crown Americas Capital

Corp VI, 4.75%, 01/02/2026 74
usb 350,000 CSC Holdings LLC, 3.38%, 15/02/2031 247
usD 400,000 CSC Holdings LLC, 4.13%, 01/12/2030 288
usb 825,000 CSC Holdings LLC, 4.50%, 15/11/2031 596
usb 1,050,000  CSC Holdings LLC, 4.63%, 01/12/2030 546
usb 400,000 CSC Holdings LLC, 5.00%, 15/11/2031 209
usD 400,000 CSC Holdings LLC, 5.37%, 01/02/2028 345
usb 675,000 CSC Holdings LLC, 5.50%, 15/04/2027 604
usb 815,000 CSC Holdings LLC, 5.75%, 15/01/2030 463
usD 825,000 CSC Holdings LLC, 6.50%, 01/02/2029 693
usD 575,000 CSC Holdings LLC, 7.50%, 01/04/2028 393
usb 350,000 CSC Holdings LLC, 11.25%, 15/05/2028 345
usb 1,205,000  CSC Holdings LLC, 11.75%, 31/01/2029 1,188
usb 500,000 CTR Partnership LP / CareTrust Capital Corp,

3.88%, 30/06/2028 473
usbD 975,000 Cushman & Wakefield US Borrower LLC, 6.75%,

15/05/2028 975
usb 825,000 Cushman & Wakefield US Borrower LLC, 8.87%,

01/09/2031 888
usD 35,000 Dana Inc, 5.62%, 15/06/2028 35
usD 265,000 Darling Ingredients Inc, 5.25%, 15/04/2027 260
usb 325,000 Darling Ingredients Inc, 6.00%, 15/06/2030 321

% of net
asset
value

0.04
0.04
0.04
0.20
0.26
0.11
0.17

0.11

0.02

0.20

0.03

0.11

0.05

0.14

0.05

0.10
0.01
0.09
0.19
0.02
0.40
0.01

0.02
0.05
0.06
0.13
0.12
0.04
0.07
0.13
0.10
0.15
0.08
0.07
0.25

0.10

0.21

0.19
0.01
0.06
0.07

Currency Holdings

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued)

usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb

750,000
1,750,000
630,000
75,000
25,000
95,000
305,000

425,000
300,000
350,000
50,000
75,000
75,000
100,000
250,000
225,000
255,000
900,000
1,100,000
600,000
1,540,000
125,000
125,000

25,000

825,000
475,000
825,000
75,000
225,000
300,000
180,000
25,000
25,000
25,000
75,000
175,000
125,000
1,530,000
750,000
75,000
500,000
375,000
125,000
150,000

25,000

50,000

50,000

25,000

DaVita Inc, 3.75%, 15/02/2031

DaVita Inc, 4.63%, 01/06/2030

DaVita Inc, 6.87%, 01/09/2032

Deluxe Corp, 8.00%, 01/06/2029

Deluxe Corp, 8.12%, 15/09/2029

Directv Financing LLC, 8.87%, 01/02/2030

Directv Financing LLC / Directv Financing
Co-Obligor Inc, 5.87%, 15/08/2027

Diversified Healthcare Trust, 0.00%, 15/01/2026
Diversified Healthcare Trust, 4.38%, 01/03/2031
Diversified Healthcare Trust, 4.75%, 15/02/2028
Domtar Corp, 6.75%, 01/10/2028

Dun & Bradstreet Corp, 5.00%, 15/12/2029
Dycom Industries Inc, 4.50%, 15/04/2029
EchoStar Corp, 6.75%, 30/11/2030

EchoStar Corp, 10.75%, 30/11/2029

Edgewell Personal Care Co, 4.13%, 01/04/2029
Edgewell Personal Care Co, 5.50%, 01/06/2028
Edison International, 7.87%, 15/06/2054

Edison International, 8.12%, 15/06/2053

Elanco Animal Health Inc, 6.65%, 28/08/2028
Element Solutions Inc, 3.88%, 01/09/2028
Embecta Corp, 5.00%, 15/02/2030

EMRLD Borrower LP / Emerald Co-Issuer Inc,
6.62%, 15/12/2030

EMRLD Borrower LP / Emerald Co-Issuer Inc,
6.75%, 15/07/2031

Encompass Health Corp, 4.50%, 01/02/2028
Encompass Health Corp, 4.63%, 01/04/2031
Encompass Health Corp, 4.75%, 01/02/2030
Encore Capital Group Inc, 9.25%, 01/04/2029
Energizer Holdings Inc, 4.38%, 31/03/2029
Energizer Holdings Inc, 4.75%, 15/06/2028
Energizer Holdings Inc, 6.50%, 31/12/2027
EnerSys, 6.62%, 15/01/2032

Enova International Inc, 11.25%, 15/12/2028
Entegris Inc, 3.63%, 01/05/2029

Entegris Inc, 4.38%, 15/04/2028

Entegris Inc, 5.95%, 15/06/2030

Everi Holdings Inc, 5.00%, 15/07/2029

Fair Isaac Corp, 4.00%, 15/06/2028

Fair Isaac Corp, 5.25%, 15/05/2026

Foot Locker Inc, 4.00%, 01/10/2029
Forestar Group Inc, 3.85%, 15/05/2026
Forestar Group Inc, 5.00%, 01/03/2028
Fortrea Holdings Inc, 7.50%, 01/07/2030

Fortress Transportation and Infrastructure
Investors LLC, 5.50%, 01/05/2028

Fortress Transportation and Infrastructure
Investors LLC, 5.87%, 15/04/2033

Fortress Transportation and Infrastructure
Investors LLC, 7.00%, 01/05/2031

Fortress Transportation and Infrastructure
Investors LLC, 7.00%, 15/06/2032

Fortress Transportation and Infrastructure
Investors LLC, 7.87%, 01/12/2030

Fair value
USD'000

648
1,607
635
72
25
93

297
400
221
300
46
72

70

91
269
208
250
932
1,134
610
1,461
115

125

25
796
438
783

80
209
286
180

25

27

23

72
173
125

1,444
747

65
485
362
125

147

24

51

51

26

% of net
asset
value

0.14
0.34
0.14
0.02
0.01
0.02

0.06
0.09
0.05
0.06
0.01
0.02
0.01
0.02
0.06
0.04
0.05
0.20
0.24
0.13
0.31
0.02

0.03

0.01
0.17
0.09
0.17
0.02
0.04
0.06
0.04
0.01
0.01
0.00
0.02
0.04
0.03
0.31
0.16
0.01
0.10
0.08
0.03

0.03

0.01

0.01

0.01

0.01
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

UsD

UsSD

UsD

UsD

UsSD

UsSD

UsSD

UsSD
usb
usD

usD
usD
usD
usb
usD

usD
UsD
usb

usb

usb
usD
usD
usD
usb
usD
usD
usD
usb

usb
usb

usb

usb

usb

usb

usD
UsD
usb
usD
usD
UsSD
usb
usD

[182]

150,000

75,000

100,000

75,000

80,000

100,000

85,000

875,000
875,000
70,000

75,000
250,000
2,205,000
1,470,000
25,000

50,000
25,000
450,000

220,000

950,000
1,225,000
1,085,000
725,000
650,000
575,000
100,000
540,000
400,000

400,000
685,000

525,000

615,000

475,000

760,000

515,000
850,000
500,000
825,000
750,000
450,000
360,000
585,000

United States (30 June 2024: 78.59%) (continued)

Frontier Communications Holdings LLC, 5.00%,
01/05/2028

Frontier Communications Holdings LLC, 5.87%,
15/10/2027

Frontier Communications Holdings LLC, 5.87%,
01/11/2029

Frontier Communications Holdings LLC, 6.00%,
15/01/2030

Frontier Communications Holdings LLC, 6.75%,
01/05/2029

Frontier Communications Holdings LLC, 8.62%,
15/03/2031

Frontier Communications Holdings LLC, 8.75%,
15/05/2030

Gap Inc, 3.63%, 01/10/2029
Gap Inc, 3.88%, 01/10/2031

Garrett Motion Holdings Inc / Garrett LX | Sarl,
7.75%, 31/05/2032

Gates Corp, 6.87%, 01/07/2029
GCI LLC, 4.75%, 15/10/2028

Gen Digital Inc, 6.75%, 30/09/2027
Gen Digital Inc, 7.12%, 30/09/2030

Genting New York LLC / GENNY Capital Inc,
7.25%, 01/10/2029

Global Atlantic Fin Co, 4.70%, 15/10/2051
Global Atlantic Fin Co, 7.95%, 15/10/2054

Go Daddy Operating Co LLC / GD Finance Co
Inc, 3.50%, 01/03/2029

Go Daddy Operating Co LLC / GD Finance Co
Inc, 5.25%, 01/12/2027

Goodyear Tire & Rubber Co, 4.88%, 15/03/2027
Goodyear Tire & Rubber Co, 5.00%, 31/05/2026
Goodyear Tire & Rubber Co, 5.00%, 15/07/2029
Goodyear Tire & Rubber Co, 5.25%, 30/04/2031
Goodyear Tire & Rubber Co, 5.25%, 15/07/2031
Goodyear Tire & Rubber Co, 5.62%, 30/04/2033
Goodyear Tire & Rubber Co, 7.00%, 15/03/2028
GrafTech Finance Inc, 4.63%, 23/12/2029

GrafTech Global Enterprises Inc, 9.87%,
23/12/2029

Graham Holdings Co, 5.75%, 01/06/2026

Graphic Packaging International LLC, 3.50%,
15/03/2028

Graphic Packaging International LLC, 3.50%,
01/03/2029

Graphic Packaging International LLC, 3.75%,
01/02/2030

Graphic Packaging International LLC, 4.75%,
15/07/2027

Graphic Packaging International LLC, 6.37%,
15/07/2032

Gray Television Inc, 4.75%, 15/10/2030

Gray Television Inc, 5.37%, 15/11/2031

Gray Television Inc, 7.00%, 15/05/2027

Gray Television Inc, 10.50%, 15/07/2029

Griffon Corp, 5.75%, 01/03/2028

Group 1 Automotive Inc, 4.00%, 15/08/2028
GrubHub Holdings Inc, 5.50%, 01/07/2027

H&E Equipment Services Inc, 3.88%, 15/12/2028

USD'000

147

75

99

75

80

106

90
787
756

7
76
233
2,236
1,510

26
48
26

4an

216
918
1,203
997
647
582
505
100
445

408
398

639

479

555

463

761
281
453
485
826
735
421
315
536

% of net
asset
value

0.03

0.02

0.02

0.02

0.02

0.02
0.17
0.16

0.02
0.02
0.05
0.48
0.32

0.01
0.01
0.01

0.09

0.05
0.20
0.26
0.21
0.14
0.12
0.11
0.02
0.09

0.09
0.08

0.14

0.10

012

0.10

0.16
0.06
0.10
0.10
0.18
0.16
0.09
0.07
0.11

Currency Holdings

Fair value

Investment USD'000

Corporate debt instruments (30 June 2024: 96.05%) (continued)

usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb
usb
usb

465,000
200,000
375,000
475,000
1,105,000
635,000

25,000
1,585,000
1,205,000
150,000
430,000
400,000
50,000
25,000
100,000
700,000

410,000

400,000

375,000

175,000

175,000

495,000

150,000

25,000

125,000

50,000

200,000

675,000

900,000

850,000
355,000
1,825,000
1,805,000
2,070,000
25,000
75,000
25,000
25,000

75,000

320,000
534,000
603,250

United States (30 June 2024: 78.59%) (continued)

Hanesbrands Inc, 4.88%, 15/05/2026 457
Hanesbrands Inc, 9.00%, 15/02/2031 213
HB Fuller Co, 4.00%, 15/02/2027 359
HB Fuller Co, 4.25%, 15/10/2028 445
HealthEquity Inc, 4.50%, 01/10/2029 1,034
Heartland Dental LLC / Heartland Dental Finance

Corp, 10.50%, 30/04/2028 674
Hecla Mining Co, 7.25%, 15/02/2028 25
Herc Holdings Inc, 5.50%, 15/07/2027 1,563
Herc Holdings Inc, 6.62%, 15/06/2029 1,220
Hertz Corp, 4.63%, 01/12/2026 127
Hertz Corp, 5.00%, 01/12/2029 298
Hertz Corp, 12.62%, 15/07/2029 426
Hillenbrand Inc, 3.75%, 01/03/2031 44
Hillenbrand Inc, 5.00%, 15/09/2026 25
Hillenbrand Inc, 6.25%, 15/02/2029 100
Hilton Domestic Operating Co Inc, 3.63%,

15/02/2032 608
Hilton Domestic Operating Co Inc, 3.75%,

01/05/2029 378
Hilton Domestic Operating Co Inc, 4.00%,

01/05/2031 359
Hilton Domestic Operating Co Inc, 4.88%,

15/01/2030 360
Hilton Domestic Operating Co Inc, 5.75%,

01/05/2028 175
Hilton Domestic Operating Co Inc, 5.87%,

01/04/2029 174
Hilton Domestic Operating Co Inc, 5.87%,

15/03/2033 487
Hilton Domestic Operating Co Inc, 6.12%,

01/04/2032 150
Hilton Grand Vacations Borrower LLC / Hilton

Grand Vacations Borrower Inc, 4.88%, 01/07/2031 22
Hilton Grand Vacations Borrower LLC / Hilton

Grand Vacations Borrower Inc, 5.00%, 01/06/2029 18
Hilton Grand Vacations Borrower LLC / Hilton

Grand Vacations Borrower Inc, 6.62%, 15/01/2032 50
Hilton Worldwide Finance LLC / Hilton Worldwide

Finance Corp, 4.88%, 01/04/2027 197
HLF Financing Sarl LLC / Herbalife International

Inc, 4.88%, 01/06/2029 474
HLF Financing Sarl LLC / Herbalife International

Inc, 12.25%, 15/04/2029 941
Hologic Inc, 3.25%, 15/02/2029 770
Hologic Inc, 4.63%, 01/02/2028 343
Howard Hughes Corp, 4.13%, 01/02/2029 1,684
Howard Hughes Corp, 4.38%, 01/02/2031 1,625
Howard Hughes Corp, 5.37%, 01/08/2028 2,011
Hudson Pacific Properties LP, 3.25%, 15/01/2030 17
Hudson Pacific Properties LP, 4.65%, 01/04/2029 56
Hudson Pacific Properties LP, 5.95%, 15/02/2028 21
Hughes Satellite Systems Corp, 5.25%,

01/08/2026 23
Hughes Satellite Systems Corp, 6.62%,

01/08/2026 59
iHeartCommunications Inc, 7.00%, 15/01/2031 236
iHeartCommunications Inc, 7.75%, 15/08/2030 418
iHeartCommunications Inc, 9.12%, 01/05/2029 525

% of net
asset
value

0.10
0.05
0.08
0.09
0.22

0.14
0.01
0.33
0.26
0.03
0.06
0.09
0.01
0.01
0.02

0.13

0.08

0.08

0.08

0.04

0.04

0.10

0.03

0.00

0.03

0.01

0.04

0.10

0.20
0.16
0.07
0.36
0.35
043
0.00
0.01
0.00

0.00

0.01
0.05
0.09
0.1
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued) United States (30 June 2024: 78.59%) (continued)
USsD 300,000  iHeartCommunications Inc, 10.87%, 01/05/2030 230 0.05 USsD 50,000 LGI Homes Inc, 8.75%, 15/12/2028 52 0.01
usb 150,000 Ingevity Corp, 3.88%, 01/11/2028 137 0.03 usD 550,000 Liberty Interactive LLC, 8.25%, 01/02/2030 255 0.05
usb 300,000 INNOVATE Corp, 8.50%, 01/02/2026 246 0.05 usb 75,000 Liberty Interactive LLC, 8.50%, 15/07/2029 36 0.01
usD 85,000 Insight Enterprises Inc, 6.62%, 15/05/2032 86 0.02 usD 200,000 Liberty Mutual Group Inc, 4.13%, 15/12/2051 190 0.04
UsD 25,000 Installed Building Products Inc, 5.75%, 01/02/2028 25 0.01 USsD 300,000 Liberty Mutual Group Inc, 4.30%, 01/02/2061 185 0.04
usD 75,000 Interface Inc, 5.50%, 01/12/2028 73 0.02 UsD 150,000  Liberty Mutual Group Inc, 7.80%, 15/03/2037 167 0.04
UsD 150,000 1QVIAInc, 5.00%, 15/05/2027 147 0.03 usD 100,000 Life Time Inc, 5.75%, 15/01/2026 100 0.02
UsD 700,000 Iron Mountain Inc, 4.50%, 15/02/2031 640 0.14 USsD 155,000  Life Time Inc, 6.00%, 15/11/2031 153 0.03
UsD 665,000 Iron Mountain Inc, 4.88%, 15/09/2027 648 0.14 USsD 75,000 Life Time Inc, 8.00%, 15/04/2026 75 0.02
usbD 565,000 Iron Mountain Inc, 4.88%, 15/09/2029 535 0.1 usb 335,000 Light & Wonder International Inc, 7.00%,
uUsD 225000 Iron Mountain Inc, 5.00%, 15/07/2028 217 005 15/05/2028 336 007
UsD 400,000 Iron Mountain Inc, 5.25%, 15/03/2028 392 0.08 usD 400,000 Light & Wonder International Inc, 7.25%,
. 15/11/2029 409 0.09
UsD 735000 Iron Mountain Inc, 5.25%, 15/07/2030 702 0.15 ) , |
USD 275000 lron Mountain Inc, 5.62%, 15/07/2032 23 006 UsD 400000 Lioht’ Wander Intemational lnc, 7.50% M2 009
UsD 590,000 Iron Mountain Inc, 7.00%, 15/02/2029 603 0.13 usD 275000 Lindblad Expeditions Holdings Inc, 9.00%
usb 485,000 Iron Mountain Information Management Services 15/05/2028 287 0.06
Inc, 5.00%, 15/07/2032 447 010 usD 255000  Lindblad Expeditions LLC, 6.75%, 15/02/2027 255 005
UsD 100,000 JELD-WEN Inc, 4.88%, 15/12/2027 % 002 usD 100,000  Lions Gate Capital Holdings 1 Inc, 5.50%,
UsD 125000  JELD-WEN Inc, 7.00%, 01/09/2032 116 0.02 15/04/2029 90 0.02
usb 150,000 JetBlue Airways Corp / JetBlue Loyalty LP, 9.87%, usb 75,000 Lions Gate Capital Holdings LLC, 5.50%,
20/09/2031 160 0.03 15/04/2029 59 0.01
usD 55,000 Kaiser Aluminum Corp, 4.50%, 01/06/2031 49 0.01 usD 125000 Lithia Motors Inc, 3.88%, 01/06/2029 114 0.02
UsD 50,000 Kaiser Aluminum Corp, 4.63%, 01/03/2028 47 0.01 usD 25,000 Lithia Motors Inc, 4.38%, 15/01/2031 23 0.00
UsD 25,000 KB Home, 4.00%, 15/06/2031 22 0.00 uUsD 25,000 Lithia Motors Inc, 4.63%, 15/12/2027 24 0.00
UsD 75,000 KB Home, 7.25%, 15/07/2030 77 0.02 usD 450,000 Live Nation Entertainment Inc, 3.75%, 15/01/2028 424 0.09
usb 355,000 Kennedy-Wilson Inc, 4.75%, 01/03/2029 320 0.07 usb 850,000 Live Nation Entertainment Inc, 4.75%, 15/10/2027 821 0.18
USsD 250,000  Kennedy-Wilson Inc, 4.75%, 01/02/2030 221 0.05 uUsD 150,000 Live Nation Entertainment Inc, 5.62%, 15/03/2026 150 0.03
UsD 220,000  Kennedy-Wilson Inc, 5.00%, 01/03/2031 192 0.04 uUsD 955000  Live Nation Entertainment Inc, 6.50%, 15/05/2027 965 0.21
usb 175,000 KFC Holding Co / Pizza Hut Holdings LLC / Taco usb 1,047,157 Lumen Technologies Inc, 4.13%, 15/04/2029 943 0.20
Bell of America LLC, 4.75%, 01/06/2027 172 004 usD 991,435 Lumen Technologies Inc, 4.13%, 15/04/2030 886 0.19
usD 25,000 Kohl's Corp, 4.63%, 01/05/2031 20 000 usD 100,000 Lumen Technologies Inc, 10.00%, 15/10/2032 100 002
usD 25,000 Kohl's Corp, 5.55%, 17/07/2045 16 000 usD 25,000 Ml Homes Inc, 3.95%, 15/02/2030 2 000
usb 800,000 ézf;’g glig';ac':'c“;ﬁ gg[;'“gf/g;/% ; 7Ladde' ot usD 365000  Macy's Reta?l Hold?ngs LLC, 4.30%, 15/02/2043 252 005
UsD 875000 Lacder Capite Finanos Holdings LLLP  Ladder uUsD 650,000  Macy's Retail Holdings LLC, 4.50%, 15/12/2034 541 0.12
Capital Finance Corp, 4.75%, 15/06/2029 826 018 uUsD 450,000  Macy's Retail Holdings LLC, 5.12%, 15/01/2042 337 0.07
usD 605,000 Ladder Capital Finance Holdings LLLP / Ladder usb 659,000 Macy's Retail Holdings LLC, 5.87%, 01/04/2029 643 0.14
Capital Finance Corp, 7.00%, 15/07/2031 622 0.13 usD 765000  Macy's Retail Holdings LLC, 5.87%, 15/03/2030 731 0.16
usb 200,000  Lamar Media Corp, 3.63%, 15/01/2031 176 0.04 usD 790,000  Macy's Retail Holdings LLC, 6.12%, 15/03/2032 742 0.16
usD 375000  Lamar Media Corp, 3.75%, 15/02/2028 351 0.07 usD 370,000  Macy's Retail Holdings LLC, 6.37%, 15/03/2037 327 0.07
usb 225000  Lamar Media Corp, 4.00%, 15/02/2030 205 0.04 usD 360,000  Macy's Retail Holdings LLC, 6.70%, 15/07/2034 31 0.07
UsD 250,000  Lamar Media Corp, 4.88%, 15/01/2029 240 0.05 USD 75,000 Magnera Corp, 4.75%, 15/11/2029 67 0.01
UsD 75,000 Lamb Weston Holdings Inc, 4.13%, 31/01/2030 69 0.01 USsD 75,000 Magnera Corp, 7.25%, 15/11/2031 73 0.02
usD 75,000 Lamb Weston Holdings Inc, 4.38%, 31/01/2032 68 0.01 USsD 850,000  Marriott Ownership Resorts Inc, 4.50%,
usD 100,000  Lamb Weston Holdings Inc, 4.88%, 15/05/2028 98 0.02 15/0612029 793017
usD 200,000  Level 3 Financing Inc, 3.75%, 15/07/2029 157 0.03 usb 600,000  Marriott Ownership Resorts Inc, 4.75%,
UsD 250,000  Level 3 Financing Inc, 3.88%, 15/10/2030 199 0.04 19/01/2028 , 576 0.12
UsD 275000 Level 3 Financing In, 4.00%, 15/04/2031 218 0.05 uUsD 620,000  Match Group Holdfngs IILLC, 3.63%, 01/10/2031 529 0.1
UsD 40000 Lovel 3 Financing In, 450%, 010412030 23 007 V) 755000  Match Group Holdfngs IILLC, 4.13%, 01/08/2030 669 0.14
. 300000 Lovel 3 Financing Inc, 468% 1510612029 251 005 usD 550,000  Match Group HoId!ngs IILLC, 4.63%, 01/06/2028 524 0.11
UsD 475000 Level 3 Financing In, 10.50%, 15/04/2029 48 0.09 uUsD 700,000  Match Group Holdfngs IILLC, 5.00%, 15/12/2027 677 0.14
UsD 200000 Level 3 Financing In, 10.50%. 151052030 218 0.05 uUsD 525,000 Matlch Grogp Holdings Il LLC, 5.62%, 15/02/2029 510 0.11
UsD 425000  Level 3 Financing Inc, 10.75%, 15/12/2030 476 0.10 usD 75,000 Mativ Holdings Incl, 8.00%, 01/10/2029 72 0.02
USD 800,000 Level 3 Financing Inc, 1.00%, 15/11/2029 901 019 usb 25,000 Matthews International Corp, 8.62%, 01/10/2027 26 0.01
UsD 50,000 Levi Strauss & Co, 3.50%, 01/03/2031 44 0.01 usD 210,000 - MoAfee C°,rp’ 7'370/?’ 15/02/2030 204 0.04
UsD 70000 L1 Homes Inc, 7.00%,15/11/2032 6 001 usD 975000  McGraw-Hill Education Inc, 5.75%, 01/08/2028 951 0.20
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued) United States (30 June 2024: 78.59%) (continued)
uUsD 775000 McGraw-Hill Education Inc, 7.37%, 01/09/2031 793 047 usD 75,000 NESCO Holdings l Inc, 5.50%, 15/04/2029 70 001
uUsD 575000  McGraw-Hill Education Inc, 8.00%, 01/08/2029 576 042 usD 684,000  Newell Brands Inc, 5.70%, 01/04/2026 684 0.5
usb 100,000 Mercer International Inc, 5.13%, 01/02/2029 86 0.02 usb 425,000 Newell Brands Inc, 6.37%, 15/09/2027 429 0.09
usb 85,000 Mercer International Inc, 12.87%, 01/10/2028 92 0.02 usb 525,000 Newell Brands Inc, 6.37%, 15/05/2030 527 0.11
usD 550,000 Merlin Entertainments Group US Holdings Inc, usb 450,000 Newell Brands Inc, 6.62%, 15/09/2029 458 0.10
7.37%, 15/02/2031 582 o USD 300,000  Newel Brands Inc, 6.62%, 15/05/2032 302 006
uUsD 175000  MGM Resorts International, 4.63%, 01/09/2026 172 004 USD 280000 Newel Brands Inc, 6:87%, 0110412035 81 006
uUsD 325000  MGM Resorts International, 4.75%, 15/10/2028 31 007 USD 480000 Newel Brands Inc, 7.00%, 0110412045 59 040
usbD 375,000 MGM Resorts International, 5.50%, 15/04/2027 372 0.08 UsD 30,000 Newfold Digital Holdings Group Inc, 6.00%
uUsD 410,000  MGM Resorts Intenational, 6.12%, 15/09/2029 409 009 15/02/2029 16 0.00
usb 500,000 MGM Resorts International, 6.50%, 15/04/2032 498 0.1 usb 50,000 Newfold Digital Holdings Group Inc, 11.75%,
USD 600000 Michaels Cos Inc, 5.25%, 01/05/2028 453 010 15110/2028 s oo
USD 775000  Michaels Cos Inc, 7.87%, 01/05/2029 470 0.10 USD 75000  Newmark Group Inc,7.50%, 12/01/2029 (G 002
usD 200,000 Mobius Merger Sub Inc, 9.00%, 01/06/2030 193 004 usb 150,000 News Corp, 3.88%, 15/05/2029 189 003
USD 50000  Mohegan Tribal Gaming Authority, 8.00%, USD 25000  News Corp, 5.13%, 15/02/2032 24 000
01/02/2026 5 001 usD 890,000  Nexstar Media Inc, 4.75%, 01/11/2028 830 0.18
uUsD 50,000 Molina Healthcare Inc, 3.88%, 15/11/2030 45 001 usD 1265000  Nexstar Media Inc, 5.62%, 15/07/2027 1233 026
uUsD 105,000  Molina Healthcare Inc, 3.88%, 15/05/2032 91 0.02 uUsD 100000 Nordstrom Inc, 4.00%, 15/03/2027 9% 002
uUsD 50,000 Molina Healthcare Inc, 4.38%, 15/06/2028 47 00 UsD 100,000 Nordstrom Inc, 4.25%, 01/08/2031 8 002
uUsD 25,000 Molina Healthcare Inc, 6.25%, 15/01/2033 2 001 usD 125000  Nordstrom Inc, 4.38%, 01/04/2030 M3 002
uUsD 1,175,000 MPH Acquisition Holdings LLC, 5.50%, usD 125000 Nordstrom Inc, 5.00%, 15/01/2044 93 002
01092028 1007 021 USD 25000  Nordstrom Inc, 6.95%, 15/03/2028 % 001
usp 1070000 HEH equsiion Foldngs LLC, 5.75%, 607 o5 USD 125000  Novelis Corp, 3.25%, 15/11/2026 19 003
UsD 150,000  MPT Operating Partnership LP / MPT Finance usb 100,000 Novelis Corp, 3.88%, 15/08/2031 g6 002
Corp, 3.50%, 15/03/2031 95 0.02 usb 100,000 Novelis Corp, 4.75%, 30/01/2030 93 0.02
UsD 160,000  MPT Operating Partnership LP / MPT Finance usD 50,000 NRG Energy Inc, 3.38%, 15/02/2029 45 0.01
Corp, 4.63%, 01/08/2029 115 0.02 usD 125000  NRG Energy Inc, 3.63%, 15/02/2031 109 0.02
usD 175000 MPT Operating Partnership LP / MPT Finance usD 75,000 NRG Energy Inc, 3.88%, 15/02/2032 65 001
Corp, 5.00%, 1511012027 . 1 00 USD 75000  NRG Energy Inc, 5.25%, 15/06/2029 73002
UsD 135000 '\C"Er;Y%?;g@i'y"gﬁgg}ggr;eh'p LP/MPT Finance oa 003 USD 100000  NRG EnergyInc, 5.75% 15/01/2028 100 002
usD 100,000 Mueller Water Products Inc, 4.00%, 15/06/2029 92 00 usb 255000 NRG Energy Inc, 5.75%, 15/07/2029 %0 005
USD 100000 Nationstar Mortgage Holdings Inc, 5.00% usD 200,000  NRG Energy Inc, 6.00%, 01/02/2033 195 0.04
01/02/2026 9 002 usD 100,000 NRG Energy Inc, 6.25%, 01/11/2034 9% 002
usb 225,000 Nationstar Mortgage Holdings Inc, 5.13%, usb 252,000 Office Properties Income Trust, 9.00%,
15/12/2030 210 004 30/09/2029 20 005
usb 165,000 Nationstar Mortgage Holdings Inc, 5.50%, usb 955,000 ON Semiconductor Corp, 3.88%, 01/09/2028 891 0.19
15/08/2028 160 003 usD 300,000  OneMain Finance Corp, 3.50%, 15/01/2027 26 006
usb 165,000 ’1“;‘;;(1"/‘235;“"0”9399 Holdings Inc, 5.75%, 55 003 usD 135000  OneMain Finance Corp, 3.88%, 15/09/2028 124 003
USD 125000 Nationstar Mortgage Holdings Inc, 6.00%, usb 225,000 OneMa?n F?nance Corp, 4.00%, 15/09/2030 199 0.04
15/01/2027 124 0.03 usb 235,000 OneMain Finance Corp, 5.37%, 15/11/2029 226 0.05
USD 200000 Nationstar Mortgage Holdings Inc, 6.50%, usD 280,000  OneMain Finance Corp, 6.62%, 15/01/2028 284 006
01/08/2029 200 0.04 usb 225,000 OneMain Finance Corp, 6.62%, 15/05/2029 228 0.05
usb 300,000 Nationstar Mortgage Holdings Inc, 7.12%, usb 575,000 OneMain Finance Corp, 7.12%, 15/03/2026 585 0.12
01/02/2032 303 008 USD 195000  OneMain Finance Corp, 7.12% 15/11/2031 199 004
USD 400000  Navient Corp, 4.88%, 15/03/2028 81 008 USD 335000  OneMain Finance Corp, 7.50%, 15/05/2031 M4 007
USD 615000  NavientCorp, 5.00%, 15/03/2027 603 0.13 USD 175000  OneMain Finance Corp, 7.87%, 15/03/2030 183 004
USD 695000  Navient Corp, 5.50%, 15/03/2029 655 0.14 USD 250,000  OneMain Finance Corp, 9.00%, 15/01/2029 265 0.06
USD 525000  NavientCorp, 5.62%, 01/08/2033 454 010 USD 350,000  Open Text Holdings Inc, 4.13%, 15/02/2030 38 007
USD 500000  Navient Corp, 6.75%, 15/06/2026 505 01 USD 380,000  Open Text Holdings Inc, 4.13%, 01/12/2031 B/ 007
usb 525000 Navient Corp, 9.37%, 25/07/2030 562 0412 usD 50,000 Option Care Health Inc, 4.38%, 31/10/2029 6 001
usb 450,000 Navient Corp, 11.50%, 15/03/2031 503 011 usb 150,000 Organon & Co / Organon Foreign Debt Co-Issuer
uUsD 125000 NCR Atleos Corp, 9.50%, 01/04/2029 135 0.03 BV, 4.13%, 30/04/2028 141 003
usD 535,000 NCR Voyix Corp, 5.00%, 01/10/2028 514 0.11 usD 125,000 Organon & Co / Organon Foreign Debt Co-Issuer
uUsD 203,000 NCR Voyix Corp, 5.13%, 15/04/2029 194 0.04 BV, 5.13%, 30/04/2031 m2 002
usD 400,000  Neogen Food Safety Corp, 8.62%, 20/07/2030 429 009 usb 335000 Outfront Media Capital LLC / Outfront Media
Capital Corp, 4.25%, 15/01/2029 312 007
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

UsD

UsSD

UsD

UsD
usb
usD

usb

usb

usb

usb

usD
usD
UsSD
usb

usb

UsD

usD
UsD
usb
usD
usD
uUsD

UsSD

UsD

UsD

UsSD
usb
usD
usD
usSD
usb
usD
usD
usb
usb
usD
UsD
usb
usD

335,000

625,000

435,000

150,000
225,000
130,000

75,000

60,000

75,000

125,000

50,000
1,625,000
2,375,000
395,000

335,000

200,000

500,000
690,000
125,000
350,000
375,000
50,000

25,000

45,000

110,000

75,000
825,000
550,000
125,000
1,975,000
2,710,000
2,335,000
1,915,000
1,150,000
2,275,000
275,000
225,000
470,000
80,000

United States (30 June 2024: 78.59%) (continued)

Outfront Media Capital LLC / Outfront Media
Capital Corp, 4.63%, 15/03/2030

Outfront Media Capital LLC / Outfront Media
Capital Corp, 5.00%, 15/08/2027

Outfront Media Capital LLC / Outfront Media
Capital Corp, 7.37%, 15/02/2031

Owens & Minor Inc, 4.50%, 31/03/2029
Owens & Minor Inc, 6.62%, 01/04/2030

Owens-Brockway Glass Container Inc, 6.62%,
13/05/2027

Owens-Brockway Glass Container Inc, 7.25%,
15/05/2031

Owens-Brockway Glass Container Inc, 7.37%,
01/06/2032

Pactiv Evergreen Group Issuer Inc / Pactiv
Evergreen Group Issuer LLC, 4.00%, 15/10/2027

Pactiv Evergreen Group Issuer LLC / Pactiv
Evergreen Group Issuer Inc, 4.38%, 15/10/2028

Papa John's International Inc, 3.88%, 15/09/2029
Paramount Global, 6.25%, 28/02/2057
Paramount Global, 6.37%, 30/03/2062

Park Intermediate Holdings LLC / PK Domestic
Property LLC / PK Finance Co-Issuer, 4.88%,
15/05/2029

Park Intermediate Holdings LLC / PK Domestic
Property LLC / PK Finance Co-Issuer, 5.87%,
01/10/2028

Park Intermediate Holdings LLC / PK Domestic
Property LLC / PK Finance Co-Issuer, 7.00%,
01/02/2030

Patrick Industries Inc, 4.75%, 01/05/2029
Patrick Industries Inc, 6.37%, 01/11/2032
Pediatrix Medical Group Inc, 5.37%, 15/02/2030
Penn Entertainment Inc, 4.13%, 01/07/2029
Penn Entertainment Inc, 5.62%, 15/01/2027"

PennyMac Financial Services Inc, 4.25%,
15/02/2029

PennyMac Financial Services Inc, 5.75%,
15/09/2031

PennyMac Financial Services Inc, 7.12%,
15/11/2030

PennyMac Financial Services Inc, 7.87%,
15/12/2029

Phinia Inc, 6.62%, 15/10/2032

Pitney Bowes Inc, 6.87%, 15/03/2027
Pitney Bowes Inc, 7.25%, 15/03/2029
Playtika Holding Corp, 4.25%, 15/03/2029
Post Holdings Inc, 4.50%, 15/09/2031
Post Holdings Inc, 4.63%, 15/04/2030
Post Holdings Inc, 5.50%, 15/12/2029
Post Holdings Inc, 6.25%, 15/02/2032
Post Holdings Inc, 6.25%, 15/10/2034
Post Holdings Inc, 6.37%, 01/03/2033
PRA Group Inc, 5.00%, 01/10/2029
PRA Group Inc, 8.37%, 01/02/2028
PRA Group Inc, 8.87%, 31/01/2030

Premier Entertainment Sub LLC / Premier
Entertainment Finance Corp, 5.62%, 01/09/2029

USD'000

309

609

455
134
211

129

73

57

74

125
45
1,551
2,295

371

328

203
471
668
19
313
369

46

24

46

115
74
822
539
13
1,771
2,499
2,260
1,902
1,123
2,231
252
231
488

62

% of net
asset
value

0.13

0.10
0.03
0.04

0.03

0.02

0.02

0.03
0.01
0.33
0.49

0.08

0.04
0.10
0.14
0.03
0.07
0.08

0.02
0.02
0.18
0.11
0.02
0.38
0.53
0.48
0.41
0.24
0.48
0.05
0.05
0.10

Currency Holdings

Fair value

Investment

Corporate debt instruments (30 June 2024: 96.05%) (continued)

usb

usb
usb
usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb
usb
usb

55,000

125,000
50,000
725,000

900,000

900,000

150,000
75,000
1,405,000
25,000
25,000
33,000
150,000
25,000
150,000
75,000
75,000
550,000

550,000

900,000

450,000

125,000
1,040,000
1,535,000
25,000
50,000
825,000
50,000

150,000

75,000

50,000

100,000
25,000
825,000
270,000
250,000
1,265,000

1,445,000
1,620,000
475,000
275,000
275,000
300,000
500,000

United States (30 June 2024: 78.59%) (continued)

Premier Entertainment Sub LLC / Premier
Entertainment Finance Corp, 5.87%, 01/09/2031

Prestige Brands Inc, 3.75%, 01/04/2031
Prestige Brands Inc, 5.13%, 15/01/2028

Prime Security Services Borrower LLC / Prime
Finance Inc, 3.38%, 31/08/2027

Prime Security Services Borrower LLC / Prime
Finance Inc, 5.75%, 15/04/2026

Prime Security Services Borrower LLC / Prime
Finance Inc, 6.25%, 15/01/2028

Primo Water Holdings Inc, 4.38%, 30/04/2029
PROG Holdings Inc, 6.00%, 15/11/2029
PTC Inc, 4.00%, 15/02/2028

QVC Inc, 5.45%, 15/08/2034

QVC Inc, 5.95%, 15/03/2043

QVC Inc, 6.87%, 15/04/2029

Rackspace Finance LLC, 3.50%, 15/05/2028
Rain Carbon Inc, 12.25%, 01/09/2029
Resideo Funding Inc, 6.50%, 15/07/2032
Reworld Holding Corp, 4.88%, 01/12/2029
Reworld Holding Corp, 5.00%, 01/09/2030

RHP Hotel Properties LP / RHP Finance Corp,
4.50%, 15/02/2029

RHP Hotel Properties LP / RHP Finance Corp,
4.75%, 15/10/12027

RHP Hotel Properties LP / RHP Finance Corp,
6.50%, 01/04/2032

RHP Hotel Properties LP / RHP Finance Corp,
7.25%, 15/07/2028

RingCentral Inc, 8.50%, 15/08/2030

Ritchie Bros Holdings Inc, 6.75%, 15/03/2028
Ritchie Bros Holdings Inc, 7.75%, 15/03/2031
RLJ Lodging Trust LP, 3.75%, 01/07/2026
RLJ Lodging Trust LP, 4.00%, 15/09/2029
ROBLOX Corp, 3.88%, 01/05/2030

Rocket Mortgage LLC / Rocket Mortgage
Co-Issuer Inc, 2.88%, 15/10/2026

Rocket Mortgage LLC / Rocket Mortgage
Co-Issuer Inc, 3.63%, 01/03/2029

Rocket Mortgage LLC / Rocket Mortgage
Co-Issuer Inc, 3.88%, 01/03/2031

Rocket Mortgage LLC / Rocket Mortgage
Co-Issuer Inc, 4.00%, 15/10/2033

RR Donnelley & Sons Co, 9.50%, 01/08/2029
RR Donnelley & Sons Co, 10.87%, 01/08/2029
Sabre GLBL Inc, 8.62%, 01/06/2027

Sabre GLBL Inc, 10.75%, 15/11/2029

Sabre GLBL Inc, 11.25%, 15/12/2027

Sally Holdings LLC / Sally Capital Inc, 6.75%,
01/03/2032

SBA Communications Corp, 3.13%, 01/02/2029
SBA Communications Corp, 3.88%, 15/02/2027
Scotts Miracle-Gro Co, 4.00%, 01/04/2031
Scotts Miracle-Gro Co, 4.38%, 01/02/2032
Scotts Miracle-Gro Co, 4.50%, 15/10/2029
Scotts Miracle-Gro Co, 5.25%, 15/12/2026
Scripps Escrow Il Inc, 3.88%, 15/01/2029"

USD'000

38
110
49

678

900

150
69
69

518

532

904

462
132
1,063
1,604
24
45
744

47

136

65

42
102
25
814
278
269

1,267
1,305
1,554
414
240
253
294
367

% of net
asset
value

0.01
0.02
0.01

0.14

0.19

0.19
0.03
0.02
0.28
0.00
0.00
0.01
0.02
0.01
0.03
0.01
0.01

0.1

0.1

0.19

0.10
0.03
0.23
0.34
0.00
0.01
0.16

0.01

0.03

0.01

0.01
0.02
0.01
0.17
0.06
0.06

0.27
0.28
0.33
0.09
0.05
0.05
0.06
0.08
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued) United States (30 June 2024: 78.59%) (continued)
usb 375,000 Scripps Escrow Il Inc, 5.37%, 15/01/2031 189 0.04 usb 490,000 Summit Materials LLC / Summit Materials Finance
usD 400,000 Scripps Escrow Inc, 5.87%, 15/07/2027 323 0.07 Corp, 5.25%, 15/01/2029 492 0.10
UsD 425,000 Sealed Air Corp, 4.00%, 01/12/2027 406 0.09 uUsb 175,000 Summit Materials LLC / Summit Materials Finance
USD 300000  Sealed Air Corp, 5.00%, 15/04/2029 288 006 Corp. 6.50%, 181032027 s o0
UsD 250,000 Sealed Air Corp, 6.50%, 15/07/2032 251 005 UsD 675,000 ﬁf,?;m;‘g”;fff;,soﬁkz%gf umimit Materias Finance 6 015
usb 250,000 Sealed Air Corp, 6.87%, 15/07/2033 260 006 usD 100,000  SunCoke Energy Inc, 4.88%, 30/06/2029 91 002
usD 500,000 g%‘;ﬁzgizfscmp I Sealed Air Corp US, 6.12%, s o usD 755000  Sunnova Energy Corp, 5.87%, 01/09/2026 627 013
UsD 425,000 Sealed Air Corp / Sealed Air Corp US, 7.25%, usb 775,000 Sunnova Energy Corp, 11.75%, 01/10/2028 548 0.12
15/02/2031 439 0.09 usb 975,000 Surgery Center Holdings Inc, 7.25%, 15/04/2032 995 0.21
usD 875000  SeaWorld Parks & Entertainment Inc, 5.25%, usb 125,000 Synaptics Inc, 4.00%, 15/06/2029 4002
15/08/2029 834 018 usD 50,000 Synchrony Financial, 7.25%, 02/02/2033 5 001
uUsbD 640,000 Select Medical Corp, 6.25%, 01/12/2032 616 0.13 usp 300,000 Taylor Morrison Communities Inc, 5.13%,
)] 325000  Sensata Technologies Inc, 3.75%, 15/02/2031 286 0.06 01/08/2030 287 0.06
usD 305000  Sensata Technologies Inc, 4.38%, 15/02/2030 279 0.06 usb 325000 Taylor Morrison Communities Inc, 5.75%,
usb 225,000 Sensata Technologies Inc, 6.62%, 15/07/2032 225 0.05 UsSD 335,000 jr:;(l):rlzhjl)::ison Communities Inc. 5.67% 323 0.07
usb 400,000 Service Corp International, 3.38%, 15/08/2030 350 0.07 ' 15/06/2027 ' ' 336 007
usD 475,000 Service Corp International, 4.00%, 15/05/2031 423 0.09 uUsD 850,000 TEGNA Inc, 4.63%, 15/03/2028 808 0417
usb 400,000 Service Corp International, 4.63%, 15/12/2027 390 0.08 USsD 450,000 TEGNA Inc, 4.75%, 15/03/2026 444 0.09
usb 525,000 Service Corp International, 5.12%, 01/06/2029 509 0.11 USD 1,000,000  TEGNAInc, 5.00%, 15/09/2029 936 0.20
uUsbD 460,000 Service Corp International, 5.75%, 15/10/2032 447 0.10 UsD 230,000 Teleflex Inc, 4.25%, 01/06/2028 218 0.05
usD 75,000 Service Corp International, 7.50%, 01/04/2027 77 0.02 UsSD 360,000 Teleflex Inc, 4.63%, 15/11/2027 349 0.07
Usb 100,000 §Egtf£a‘¥'2§&fs L 4 Payments Finance o om UsD 126000 Tempur Seely nametoral b, 38% w o
USD 75,000 Silgan Holdings Inc, 4.13%, 01/02/2028 72 002 USD 125000 Terpur Sealy International Inc, 4.00%,
uUsD 835000  Sinclair Television Group Inc, 4.13%, 01/12/2030 617 043 15/04/2029 15 002
UsD 250,000 Sinclair Television Group Inc, 5.12%, 15/02/2027 28 005 usD 1,195,000  Tenet Healthcare Corp, 4.25%, 01/06/2029 1121 024
UsD 525000 Sinclair Television Group Inc, 5.50%, 01/03/2030 354 0.08 usD 1225000  Tenet Healthcare Corp, 4.38%, 15/01/2030 1137 024
USD 385000  Sirius XM Radio LLC, 3.13%, 01/09/2026 370 0.08 usD 425000  Tenet Healthcare Corp, 4.63%, 15/06/2028 407 009
UsD 725000 Sirius XM Radio LLC, 3.88%, 01/09/2031 607 043 usD 1,100,000  Tenet Healthcare Corp, 5.13%, 01/11/2027 1079 023
UsD 950,000 Sirius XM Radio LLC, 4.00%, 15/07/2028 875 0.19 usD 2,000,000  Tenet Healthcare Corp, 6.12%, 01/10/2028 1997 043
UsD 650,000 Sirius XM Radio LLC, 4.13%, 01/07/2030 57 0.12 usD 1,625,000  Tenet Healthcare Corp, 6.12%, 15/06/2030 1615 034
usb 575,000 Sirius XM Radio LLC, 5.00%, 01/08/2027 559 0.12 usb 525,000 Tenet Healthcare Corp, 6.25%, 01/02/2027 524 0.1
uUsD 525000  Sirius XM Radio LLC, 5.50%, 01/07/2029 504 0.11 usD 1,075,000  Tenet Healthcare Corp, 6.75%, 15/05/2031 1,08 023
UsD 975000 Six Flags Entertainment Corp, 5.50%, 15/04/2027 9%5 021 usD 325000  Tenet Healthcare Corp, 6.87%, 15/11/2031 33 007
USD 1545000  Six Flags Entertainment Corp, 7.25%, 15/05/2031 1578 034 usD 80,000 Tenneco Inc, 8.00%, 17/11/2028 75 002
usb 1,660,000  Six Flags Entertainment Corp / Six Flags Theme usb 75,000 Terex Corp, 5.00%, 15/05/2029 7 0.02
Parks Inc, 6.62%, 01/05/2032 1682 0.36 usD 150,000  Terex Corp, 6.25%, 15/10/2032 147 003
uUsD 250,000  SLM Corp, 3.13%, 02/11/2026 239 005 USD 30,000 TerraForm Power Operating LLC, 4 75%
UsD 25,000 Sonic Automotive Inc, 4.63%, 15/11/2029 2 000 15/01/2030 28 001
usD 25,000 Sonic Automotive Inc, 4.88%, 15/11/2031 22 0.00 usb 105,000 TerraForm Power Operating LLC, 5.00%,
UsD 100,000  Sotera Health Holdings LLC, 7.37%, 01/06/2031 101 002 31/01/2028 101 002
USD 185000 SPX FLOW Inc, 8.75%, 01/04/2030 10 004 usD 125000 Thor Industries Inc, 4.00%, 15/10/2029 M3 002
USD 1860,000  SS&C Technologies Inc, 5.50%, 30/09/2027 1,840 039 usb 100,000 Titan International Inc, 7.00%, 30/04/2028 98 0.02
UsD 680,000  SS&C Technologies Inc, 6.50%, 01/06/2032 686  0.15 usb 300,000 TopBuild Corp, 3.63%, 15/03/2029 274 0.06
UsD 160,000  Stagwell Global LLC, 5.62%, 15/08/2029 152 0.03 usb 625,000  TopBuild Corp, 4.13%, 15/02/2032 553 012
usD 585000  Starwood Property Trust Inc, 3.63%, 15/07/2026 55 012 usb 525,000 TransDigm Inc, 4.63%, 15/01/2029 492 010
UsD 505000  Starwood Property Trust Inc, 4.38%, 15/01/2027 488 0.10 usb 275000 TransDigm Inc, 4.88%, 01/05/2029 259 0.06
UsD 575000  Starwood Property Trust Inc, 6.00%, 15/04/2030 564 0412 usb 960,000 TransDigm Inc, 5.50%, 15/11/2027 945 020
UsD 870,000  Starwood Property Trust Inc, 7.25%, 01/04/2029 82 049 usb 700,000 TransDigm Inc, 6.00%, 15/01/2033 686 015
UsD 875000  Station Casinos LLC, 4.50%, 15/02/2028 831 0.18 usb 1,320,000 TransDigm Inc, 6.37%, 01/03/2029 1823 028
uUsD 460,000  Station Casinos LLC, 4.63%, 01/12/2031 42 009 usb 1,020,000 TransDigm Inc, 6.62%, 01/03/2032 1028 022
UsD 575000  Station Casinos LLC, 6.62%, 15/03/2032 571 012 usb 900,000 TransDigm Inc, 6.75%, 15/08/2028 99 019
UsD 100,000  Steelcase Inc, 5.12%, 18/01/2029 % 002 usb 680,000  TransDigm Inc, 6.87%, 15/12/2030 691 015
UsD 75,000 StoneX Group Inc, 7.87%, 01/03/2031 78 002 usb 450,000 TransDigm Inc, 7.12%, 01/12/2031 461 010
usD 425000  Travel + Leisure Co, 4.50%, 01/12/2029 397 0.08
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings  Investment UsD'000 value Currency Holdings  Investment USD'000 value
Corporate debt instruments (30 June 2024: 96.05%) (continued) Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued) United States (30 June 2024: 78.59%) (continued)
USsD 400,000 Travel + Leisure Co, 4.63%, 01/03/2030 371 0.08 UsD 250,000  US Foods Inc, 4.75%, 15/02/2029 240 005
USsD 275000  Travel + Leisure Co, 6.00%, 01/04/2027 275 0.06 uUsD 200,000 US Foods Inc, 5.75%, 15/04/2033 194 004
uUsD 625000  Travel + Leisure Co, 6.62%, 31/07/2026 629 013 usb 230000  US Foods Inc, 6.87%, 15/09/2028 235 005
UsD 150,000  TreeHouse Foods Inc, 4.00%, 01/09/2028 136 0.03 UsD 225000  US Foods Inc, 7.25%, 15/01/2032 232 005
USD 225000 Tri Pointe Homes Inc, 5.25%, 01/06/2027 221 0.05 UsD 125000  Vail Resorts Inc, 6.50%, 15/05/2032 126 003
USsD 325000 Tri Pointe Homes Inc, 5.70%, 15/06/2028 322 007 uUsD 100,000  Valvoline Inc, 3.63%, 15/06/2031 8 002
usDb 100,000 TriMas Corp, 4.13%, 15/04/2029 92 0.02 usD 25,000 Varex Imaging Corp, 7.87%, 15/10/2027 26 0.01
USsD 180,000  TriNet Group Inc, 3.50%, 01/03/2029 163 0.03 UsD 125000 Vertiv Group Corp, 4.13%, 15/11/2028 18 003
USsD 275000 TriNet Group Inc, 7.12%, 15/08/2031 280 0.06 uUsD 25,000 VF Corp, 2.80%, 23/04/2027 23 000
uUsD 40,000 Trinity Industries Inc, 7.75%, 15/07/2028 4 0.01 uUsD 125000  VF Corp, 2.95%, 23/04/2030 107 002
UsD 670,000  Triumph Group Inc, 9.00%, 15/03/2028 699 015 uUsb 25,000 VF Corp, 6.00%, 15/10/2033 24 001
USsD 625000  Tronox Inc, 4.63%, 15/03/2029" 561 0.12 uUsD 25,000 VF Corp, 6.45%, 01/11/2037 25 001
USsD 150,000  TTM Technologies Inc, 4.00%, 01/03/2029 139 0.03 uUsD 50,000 VFH Parent LLC / Valor Co-Issuer Inc, 7.50%,
usD 495000  Tutor Perini Corp, 11.87%, 30/04/2029 546 0.2 15/06/2031 51 001
uUsD 750,000 Twilio Inc, 3.63%, 15/03/2029 687 0.5 usb 125,000 ViasatInc, 5.62%, 15/04/2027 121003
USsD 750,000 Twilio Inc, 3.88%, 15/03/2031 672 0.14 usD 50,000 Viasat Inc, 7.50%, 30/05/2031 35 001
usD 1,275,000 Under Armour Inc, 3.25%, 15/06/2026 1230 026 usb 100,000 Viavi Solutions Inc, 3.75%, 01/10/2029 % 002
usD 100,000 Unisys Corp, 6.87%, 01/11/2027 97 0.02 usb 25,000 Victoria's Secret & Co, 4.63%, 15/07/2029 23 0.00
usb 110,000 United Airlines Inc, 4.38%, 15/04/2026 108 0.02 usb 125,000 Virtusa Corp, 7.12%, 15/12/2028 19 0.03
usD 200,000 United Airlines Inc, 4.63%, 15/04/2029 190 0.04 usbD 75,000 Vistra Operations Co LLC, 4.38%, 01/05/2029 4l 0.02
uUsD 600,000  United Natural Foods Inc, 6.75%, 15/10/2028 501 043 usb 75,000 Vistra Operations Co LLC, 5.00%, 31/07/2027 74002
uUsD 700000  United Rentals North America Inc, 3.75%, uUsb 150,000 Vistra Operations Co LLC, 5.50%, 01/09/2026 150 0.03
15/01/2032 613 013 usb 75,000 Vistra Operations Co LLC, 5.62%, 15/02/2027 75 002
usD 675000  United Rentals North America Inc, 3.88%, usb 50,000 Vistra Operations Co LLC, 6.87%, 15/04/2032 51 0.01
15/1112027 _ 646 014 USD 165000 Vistra Operations Co LLC, 7.75%, 15/10/2031 173 004
usb 1,050,000 %Jg/'éez‘jzﬁg?ta's North America Inc, 3.88%, w020 USD 450,000 VM Consolidated Inc, 5.50%, 15/04/2029 435 009
USD 685000  United Rentals North America Inc, 4.00% usb 25,000 Vornado Realty LP, 3.40%, 01/06/2031 21 0.00
15/07/2030 624 0.13 usb 75,000 Walgreens Boots Alliance Inc, 3.20%, 15/04/2030 60 0.01
usD 1,525,000  United Rentals North America Inc, 4.88%, usb 175,000 Walgreens Boots Alliance Inc, 3.45%, 01/06/2026 170 0.04
15/01/2028 1,482 0.32 UsD 50,000 Walgreens Boots Alliance Inc, 4.10%, 15/04/2050 31 0.01
usb 600,000 United Rentals North America Inc, 5.25%, usD 50,000 Walgreens Boots Alliance Inc, 4.80%, 18/11/2044 36 0.01
USD 350,000 Liﬂ?:ézgzgtals Norih America Inc, 5.50%, 583 012 usb 75,000 Walgreens Boots Alliance Inc, 8.12%, 15/08/2029 74 0.02
1510512027 M8 007 uUsb 125000  Wayfair LLC, 7.25%, 31/10/2029 125 003
USD 1,075,000 United Rentals North America Inc, 6.12% uUsb 445000  WESCO Distribution Inc, 6.37%, 15/03/2029 450 010
15/03/2034 1067 023 usb 500,000  WESCO Distribution Inc, 6.62%, 15/03/2032 507 0.11
uUsD 825000  United States Cellular Corp, 6.70%, 15/12/2033 872 0.19 uUsD 510,000  WESCO Distribution Inc, 7.25%, 15/06/2028 519 0.11
USsD 25,000 United States Steel Corp, 6.87%, 01/03/2029 25 001 uUsb 525000  Western Alliance Bancorp, 3.00%, 15/06/2031 497 0.11
usb 150,000 United Wholesale Mortgage LLC, 5.50%, usb 125,000 Western Digital Corp, 4.75%, 15/02/2026 124 0.03
1510472029 144 0.03 usD 1,015,000  Wiliams Scotsman Inc, 4.63%, 15/08/2028 %68 021
usb 50,000 ?g}é%‘jz‘gvzh;"esa'e Mortgage LLC, 5.75%, o oo uUsD 1,060,000  Wiliams Scotsman Inc, 6.62%, 15/06/2029 1072 023
USD 670000 Unit Group L/ Unit Fiber Hoklings Ine/ GSL uUsb 815000  Williams Scotsman Inc, 7.37%, 01/10/2031 837 018
Capital LLC, 6.00%, 15/01/2030 589 0.13 usb 75,000 Winnebago Industries Inc, 6.25%, 15/07/2028 74 0.02
usd 450000 Uniti Group LP/ Uniti Group Finance 2019 Inc / uUsD 75,000 Wolverine World Wide Inc, 4.00%, 15/08/2029 66 0.1
CSL Capital LLC, 4.75%, 15/04/2028 422 0.09 usD 375,000 World Acceptance Corp, 7.00%, 01/11/2026 372 0.08
usD 1,000,000 Uniti Group LP/ Uniti Group Finance 2019 Inc / usD 400,000 WW International Inc, 4.50%, 15/04/2029 81 0.02
CSL Capital LLC, 6.50%, 16/02/2029 908 019 USD 450,000  Wyndham Hotels & Resorts Inc, 4.38%,
usb 2,710,000  Uniti Group LP / Uniti Group Finance 2019 Inc / 15/08/2028 427 0.09
CSL Capital LLC, 10.50%, 15/02/2028 2,889 0.62 usb 150,000 Wynn Las Vegas LLC / Wynn Las Vegas Capital
usb 75,000 Univision Communications Inc, 4.50%, 01/05/2029 67 0.01 Corp, 5.25%, 15/05/2027 148 0.03
usb 150,000 Univision Communications Inc, 6.62%, 01/06/2027 150 0.03 usb 100,000 Wynn Resorts Finance LLC / Wynn Resorts
uUsD 100,000 Univision Communications Inc, 7.37%, 30/06/2030 %  0.02 Capital Corp, 5.13%, 01/10/2029 % 002
USsD 125000  Univision Communications Inc, 8.00%, 15/08/2028 127 003 usb 25,000 Wynn Resorts Finance LLC / Wynn Resorts
usb 115,000 Univision Communications Inc, 8.50%, 31/07/2031 13 0.02 Capital Corp, 6'2.5%' 15/03/2033 % 0.0t
USD 50,000  Upbound Group Inc, 6.37%, 15/02/2029 9 001 e oo saiomon 0 00
USsD 250,000  US Foods Inc, 4.63%, 01/06/2030 234 005 USD 105000 Xerox Corp, 4.80%, 01/03/2035 6 001
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ HIGH YIELD CORP BOND ESG PARIS-ALIGNED CLIMATE UCITS ETF (continued)
As at 31 December 2024

% of net
asset
value

Fair value

Investment USD'000 Investment

Currency Holdings Currency Holdings

Corporate debt instruments (30 June 2024: 96.05%) (continued)
United States (30 June 2024: 78.59%) (continued)

Corporate debt instruments (30 June 2024: 96.05%) (continued)

usD 170,000 Xerox Corp, 6.75%, 15/12/2039 12 0.02 usD 50,000 ZF North America Capital Inc, 6.75%, 23/04/2030
usD 1,280,000  Xerox Holdings Corp, 5.50%, 15/08/2028 1,101 0.24 USsD 75,000 ZF North America Capital Inc, 6.87%, 14/04/2028
usD 825,000 Xerox Holdings Corp, 8.87%, 30/11/2029 740 0.16 usD 25,000 ZF North America Capital Inc, 6.87%, 23/04/2032
usb 75,000 XHR LP, 4.88%, 01/06/2029 7 0.02 usb 25,000 ZF North America Capital Inc, 7.12%, 14/04/2030
usD 35,000 XPO Inc, 7.12%, 01/06/2031 36 0.01 UsD 425,000 Ziff Davis Inc, 4.63%, 15/10/2030

usD 100,000  XPO Inc, 7.12%, 01/02/2032 102 0.02 usD 1,100,000  ZipRecruiter Inc, 5.00%, 15/01/2030

usb 350,000 Yum! Brands Inc, 3.63%, 15/03/2031 309 0.07 usb 1,300,000  Zoominfo Technologies LLC / ZoomlInfo Finance
usD 350,000 Yum! Brands Inc, 4.63%, 31/01/2032 324 0.07 Corp, 3.88%, 01/02/2029

USsD 200,000 Yum!Brands Inc, 4.75%, 15/01/2030 191 0.04 Total United States

usD 75,000 Yum! Brands Inc, 5.35%, 01/11/2043 72 0.02

UsD 325000  Yum! Brands Inc, 5.37%, 01/04/2032 315 0.07 Total investments in corporate debt instruments

usD 100,000 Yum! Brands Inc, 6.87%, 15/11/2037 109 0.02

usD 725,000 Zayo Group Holdings Inc, 4.00%, 01/03/2027 668 0.14 'I.'ot.al transferablg securities admitted to an official stock exchange
USD 565000  Zayo Group Holdings Inc, 6.12%, 01/03/2028 82 040 listing and dealt in on another regulated market

442,519

% of net
asset
value

Fair value
USD'000

United States (30 June 2024: 78.59%) (continued)

48 001
75 002

24 001

25 001

389 008

990 021

1178 025
361,664  77.24
442519 9451
94.51

% of net

Fair value asset

USD'000 value

Total financial assets at fair value through profit or loss 442,519 94.51
Cash 18,139 3.87
Other assets and liabilities 7,577 1.62
Net asset value attributable to redeemable shareholders 468,235 100.00

"Security fully or partially on loan.
#Security is perpetual without predetermined maturity date.

Analysis of total assets

Transferable securities admitted to an official stock exchange listing
Transferable securities dealt in on another regulated market

Other assets

Total assets
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% of total
asset
value

23.07
7142
5.51
100.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment USD'000  value Currency Holdings Investment USD'000  value
Transferable securities admitted to an official stock exchange listing and dealt in on another Corporate debt instruments (30 June 2024: 86.11%) (continued)
regulated market (30 June 2024: 98.27%) Austria (30 June 2024: 0.26%) (continued)
usb 190,000  Suzano Austria GmbH, 6.00%, 15/01/2029 191 0.06
Corporate debt instruments (30 June 2024: 86.11%) Total Austria W 027
Australia (30 June 2024: 0.81%) -
usD 80,000  BHP Biliton Finance USALtd, 4.75%, 2810212028 80 003 Bermuda (30 June 2024: 0.10%)
usb 30,000 BHP Biliton Finance USA Ltd, 4.88%, 27/02/2026 30 001 UsD 25000 Aegon Ltd, 5.50%, 11/04/2048 % 001
usb 50,000  BHP Billiton Finance USA Ltd, 4.90%, 28/02/2033 49 0.02 USsD 25,000 Aircastle Ltd, 4.25%, 15/06/2026 25 0.01
usD 25000  BHP Billiton Finance USALtd, 5.10%, 08/09/2028 2% 001 usD 19,000 Arch Capital Group Ltd, 7.35%, 01/05/2034 N 001
usD 55000  BHP Billiton Finance USA Ltd, 5.25%, 08/09/2026 5 002 usD 25000 Enstar Group Ltd, 3.10%, 01/09/2031 N 00
usD 50,000  BHP Biliton Finance USALtd, 5.25%, 08/09/2030 51 0.02 UsD 50,000 Enstar Group Ltd, 4.95%, 01/06/2029 9 001
usD 100,000  BHP Biliton Finance USA Ltd, 5.25%, 08/09/2033 100 003 usD 79000  Essent Group Ltd, 6.25%, 01/07/2029 8 003
usD 59,000  BHP Billiton Finance USA Ltd, 6.42%, 01/03/2026 60 0.02 usD 15000  RenaissanceRe Holdings LI, 3.60%, 15/04/2029 w000
usD 175000  National Australia Bank Ltd, 2.50%, 12/07/2026 170 006 UsD 40000  RenaissanceRe Holdings Ltd, 5.75%, 05/06/2033 0 001
usb 250,000  National Australia Bank Ltd, 3.91%, 09/06/2027" 246 0.08 UsD 25000  SiriusPoint Ltd, 7.00%, 05/04/2029 % 0.01
usb 50,000 Rio Tinto Finance USA Ltd, 7.12%, 15/07/2028 54 0.02 usD 40,000  Triton Container International Ltd / TAL International
usb 122,000 Westpac Banking Corp, 1.15%, 03/06/2026 116 0.04 Container Corp, 3.25%, 15/03/2032 34 0.01
usb 50,000  Westpac Banking Corp, 1.95%, 20/11/2028 45 0.01 Total Bermuda 336 0.11
usb 52,000  Westpac Banking Corp, 2.15%, 03/06/2031 44 0.01
usD 78,000  Westpac Banking Corp, 2.65%, 16/01/2030 70 0.02 Canada (30 June 2024: 2.79%)
usb 73,000  Westpac Banking Corp, 2.67%, 15/11/2035 62 0.02 usb 39,000  Algonquin Power & Utilities Corp, 5.36%, 15/06/2026 39 0.01
usb 90,000  Westpac Banking Corp, 2.70%, 19/08/2026 88 0.03 usb 55,000  Bank of Montreal, 0.95%, 22/01/2027 53 0.02
usb 45,000  Westpac Banking Corp, 2.85%, 13/05/2026 44 0.01 usb 150,000  Bank of Montreal, 1.25%, 15/09/2026 142 0.05
usb 103,000  Westpac Banking Corp, 3.02%, 18/11/2036 87 0.03 usb 35,000  Bank of Montreal, 2.65%, 08/03/2027 34 0.01
usb 55,000  Westpac Banking Corp, 3.35%, 08/03/2027 54 0.02 usb 65,000  Bank of Montreal, 3.09%, 10/01/2037 54 0.02
usb 37,000  Westpac Banking Corp, 3.40%, 25/01/2028 36 0.01 usb 80,000  Bank of Montreal, 3.80%, 15/12/2032 77 0.03
usb 55,000  Westpac Banking Corp, 4.04%, 26/08/2027 54 0.02 usb 25,000  Bank of Montreal, 4.57%, 10/09/2027 25 0.01
usb 65,000  Westpac Banking Corp, 4.11%, 24/07/2034 61 0.02 usb 25,000  Bank of Montreal, 4.64%, 10/09/2030 24 0.01
usb 105,000  Westpac Banking Corp, 4.32%, 23/11/2031 103 0.03 usb 75,000  Bank of Montreal, 4.70%, 14/09/2027 75 0.02
usb 50,000  Westpac Banking Corp, 5.05%, 16/04/2029 51 0.02 usb 50,000  Bank of Montreal, 5.20%, 01/02/2028 50 0.02
usb 50,000  Westpac Banking Corp, 5.20%, 16/04/2026 50 0.02 usb 20,000  Bank of Montreal, 5.27%, 11/12/2026 20 0.01
usb 35,000  Westpac Banking Corp, 5.41%, 10/08/2033 35 0.01 usb 20,000  Bank of Montreal, 5.30%, 05/06/2026 20 0.01
usb 60,000  Westpac Banking Corp, 5.46%, 18/11/2027 61 0.02 usb 60,000  Bank of Montreal, 5.37%, 04/06/2027 61 0.02
usb 50,000  Westpac Banking Corp, 5.53%, 17/11/2028 51 0.02 usb 92,000  Bank of Montreal, 5.51%, 04/06/2031 93 0.03
usb 75,000  Westpac Banking Corp, 5.62%, 20/11/2035 74 0.02 usb 120,000  Bank of Montreal, 5.72%, 25/09/2028 123 0.04
usb 70,000  Westpac Banking Corp, 6.82%, 17/11/2033 76 0.03 usb 50,000  Bank of Nova Scotia, 1.05%, 02/03/2026 48 0.02
usb 50,000  Woodside Finance Ltd, 5.10%, 12/09/2034 48 0.02 usb 110,000  Bank of Nova Scotia, 1.30%, 15/09/2026 104 0.03
Total Australia 2,231 0.75 usb 5,000 Bank of Nova Scotia, 1.35%, 24/06/2026 5 0.00
usb 130,000  Bank of Nova Scotia, 2.15%, 01/08/2031 108 0.04
Austria (30 June 2024: 0.26%) usb 77,000  Bank of Nova Scotia, 2.45%, 02/02/2032 64 0.02
usb 50,000  Oesterreichische Kontrollbank AG, 0.50%, usb 55,000  Bank of Nova Scotia, 2.70%, 03/08/2026 53 0.02
0210212026 48 002 usD 29,000  Bank of Nova Scotia, 2.95%, 11/03/2027 28 001
usb 20,000 Oosf/zgggizc;““he Kontrollbank AG, 3.62%, 0w oo usD 25000 Bank of Nova Sootia, 440%, 0810912026 25 001
usd 93000  Oesterreichische Kontrollbank AG, 3.75%, usb 20,000  Bank of Nova Scotfa, 4.59%, 04/05/2037 18 0.01
05/09/2029 90 0.03 usb 48,000 Bank of Nova Scotia, 4.74%, 10/11/2032 47 0.02
USD 85,000 Oesterreichische Kontrollbank AG, 4.12%, usb 75,000 Bank of Nova Scotia, 4.75%, 02/02/2026 75 0.02
20/01/2026 85 0.03 usb 106,000 Bank of Nova Scotia, 4.85%, 01/02/2030 105 0.03
usb 65,000  Oesterreichische Kontrollbank AG, 4.25%, usD 45,000  Bank of Nova Scotia, 5.25%, 12/06/2028 45 0.01
01/03/2028 6 02 USD 25000  Bankof Nova Scotia, 5.36%, 07/1212026 5 001
USD 150,000 Besteneidische KontrolbankAG, 4.75%, 51 005 USD 50000  Bank of Nova Scotia, 5.40%, 04/06/2027 51 002
USD 25000  Oesterreichische Kontrollbank AG, 5.00%, usb 25,000  Bank of Nova Scotia, 5.45%, 01/08/2029 25 0.01
23/10/2026 25 0.01 usb 50,000  Bank of Nova Scotia, 5.65%, 01/02/2034 51 0.02
usD 62,000 Suzano Austria GmbH, 3.13%, 15/01/2032 51 0.02 usb 64,000 Bell Telephone Co of Canada or Bell Canada, 2.15%,
usb 68,000  Suzano Austria GmbH, 3.75%, 15/01/2031 60 0.02 15/0212032 52 0.02
uUsD 15000  Suzano Austria GmbH, 5.00%, 15/01/2030 14 000 usb 60,000 mgggggone Co of Canada or Bell Canada, 5.10%, 58 002
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
Canada (30 June 2024: 2.79%) (continued) Canada (30 June 2024: 2.79%) (continued)
usb 25,000  Bell Telephone Co of Canada or Bell Canada, 5.20%, usb 45,000  Enbridge Inc, 5.90%, 15/11/2026 46 0.01
1510212034 24001 usD 80,000  Enbridge Inc, 6.00%, 15/11/2028 8 003
UsD 25000  Brookfield Finance Inc, 2.72%, 15/04/2031 2 001 UsD 40000 Enbridge Inc. 7.20% 2710612054 a0
USD 70000  Brookfield Finance Inc, 3.90%, 25/01/2028 68 002 USD 87,000 Fairfax Financial Holdings Ltd, 4.63%, 2910412030 & 003
USD 25000  Brookfield Finance Inc, 4.25%, 02/06/2026 % 001 USD 55000 Fairfax Financial Holdings Lid, 4.85%, 17/04/2028 5 002
USD 30,000  Brookfield Finance Inc, 4.35%, 15/04/2030 2 001 USD 68,000 Fairfax Financial Holdings Ltd, 5.62%, 16/08/2032 69 002
USD 30,000 Brookfield Finance Inc, 4.85%, 20/03/2029 0 om USD 30,000 Fairfax Financial Holdings Lid, 6.00%, 07/12/2033 3001
UsD 75000 Brookfield Finance Inc, 6.35%, 05/01/2034 79 003 UsD 15,000 ForisInc, 3.06%, 04/1012026 5 000
usD 25000 gza/gaﬁ‘/’é%%mpe”a' Bank of Commerce, 1.25%, w001 USD 30,000 Kinross Gold Corp, 4.50%, 15/07/2027 0 001
USD 25000  Canadian Imperial Bank of Commerce, 3.45%, USD 10000  Kinross Gold Corp, 6.25%, 16/07/2033 10 00
07/04/2027 24 0.01 usb 60,000  Magna International Inc, 2.45%, 15/06/2030 53 0.02
usD 75,000  Canadian Imperial Bank of Commerce, 3.60%, usb 45,000  Magna International Inc, 5.05%, 14/03/2029 45 0.01
07/04/2032 67 0.02 usD 35000  Magna International Inc, 5.50%, 21/03/2033 35 0.01
usb 25,000  Canadian Imperial Bank of Commerce, 4.51%, usb 10,000  Magna International Inc, 5.98%, 21/03/2026 10 0.00
usD , 1110912027 . % oo usD 67,000  Manulife Financial Corp, 2.48%, 19/05/2027 64 002
5,000 ff/ggfz'%g(')mpe"a' Bank of Commerce, 4.63%, 001 usD 38,000  Manulfe Financial Corp, 3.70%, 16/03/2032 B 001
USD 55000 Canadian Imperial Bank of Commerce, 5.00%, usD 75,000  Manulife Financial Corp, 4.06%, 24/02/2032 73 002
28/04/2028 55 002 usD 50,000  Manulife Financial Corp, 4.15%, 04/03/2026 50 002
usD 25,000  Canadian Imperial Bank of Commerce, 5.24%, usb 58,000  Nutrien Ltd, 2.95%, 13/05/2030 52 0.02
28/06/2027 %001 usD 90,000  Nutrien Ltd, 4.00%, 15/1212026 89 003
usD 25,000 ch/’(‘)i%%gémpe"a' Bank of Commerce, 5.26%, % oo usD 25000 Nien LS, 520%, 21062027 25 001
usb 72,000  Canadian Imperial Bank of Commerce, 5.61%, usD 50,000 Nutrien Ltd, 5.40%, 21/06/2034 50 0.02
1710712026 73 002 usD 60,000 Rio Tinto Alcan Inc, 6.12%, 15/12/2033 63 002
UsD 10,000 Canadian Imperial Bank of Commerce, 5.93%, usb 40,000 Rogers Communications Inc, 2.90%, 15/11/2026 39 0.01
02/10/2026 10 0.00 usD 75,000  Rogers Communications Inc, 3.20%, 15/03/2027 72 0.02
usb 25,000  Canadian Imperial Bank of Commerce, 5.99%, usb 132,000  Rogers Communications Inc, 3.80%, 15/03/2032 119 0.04
03/10/2028 % 001 USD 48,000  Rogers Communications Inc, 5.00%, 15/02/2029 8 002
usb 70,000 g;q%‘g%’;gmpe"a' Bank of Commerce, 6.09%, 5 oo USD 70,000  Rogers Communications Inc, 5.30%, 15/02/2034 68 002
USD 40000  Canadian National Railway Co, 2.75%, 01/03/2026 3 001 USD 75000  Royal Bank of Canada, 0.88%, 20/01/2026 200
UsD 30,000  Canadian National Railway Co, 3.85%, 05/08/2032 28 001 USD 35000 Royal Bank of Canada, 1.20%, 27/04/2026 s oo
uUsD 25000  Canadian National Railway Co, 4.38%, 18/09/2034 24 001 usb 128,000 Royal Bank of Canada, 1.40%, 02/11/2026 21 o
USD 30000 Canadian National Railway Co, 6.90%, 15/07/2028 2 001 USD 89000  Royal Bank of Canada, 2.30%, 03/11/2031 o0
USD 40,000  Canadian Natural Resources Ltd, 2.95%, 15/07/2030 3% 001 USD 10000  Royal Bank of Canada, 3.63%, 04/05/2027 10 00
USD 55000  Canadian Natural Resources Ltd, 3.85%, 01/06/2027 54 002 UsD 60,000 Royal Bank of Canada, 3.88%, 04/05/2032 % 002
uUsD 25000  Canadian Natural Resources Ltd, 5.40%, 15/12/2034 24 001 usb 130,000 Royal Bank of Canada, 4.24%, 03/08/2027 128 004
USD 30000  Canadian Natural Resources Ltd, 7.20%, 15/01/2032 B 001 USD 25000  Royal Bank of Canada, 4.51%, 18/10/2027 25 00
uUsD 50,000  Canadian Pacific Railway Co, 1.75%, 02/12/2026 47 001 usD 25000 Royal Bank of Canada, 4.52%, 18/10/2028 % 001
uUsD 25000  Canadian Pacific Railway Co, 2.05%, 05/03/2030 2 00 usb 85,000 Royal Bank of Canada, 4.65%, 27/01/2026 & 0
uUsD 65,000  Canadian Pacific Railway Co, 2.45%, 02/12/2031 5 0.02 usb 95,000 Royal Bank of Canada, 4.65%, 18/10/2030 % 00
USD 20000  Canadian Pacific Railway Co, 2.88%, 15/11/2029 18 001 USD 35000  Royal Bank of Canada, 4.87%, 12/01/2026 % 001
uUsD 30,000  Canadian Pacific Railway Co, 4.00%, 01/06/2028 29 001 UsD 100,000 Royal Bank of Canada, 4.87%, 19/01/2027 100 003
uUsD 10,000  Canadian Pacific Railway Co, 7.12%, 15/10/2031 11 000 usb 55000 Royal Bank of Canada, 4.90%, 12/01/2028 % 00
UsD 30000 Genovus Eneray Inc, 265%, 15/01/2032 % ool usD 58,000  Royal Bank of Canada, 4.95%, 01/02/2029 58 002
UsD 53000 CGlInc, 2.30% 141032031 4 ool usD 75000  Royal Bank of Canada, 4.97%, 02/08/2030 4 002
UsD 58,000  Cl Financial Corp, 3.20%, 17/12/2030 49 002 USD 80,000 Royal Bank of Canada, 5.00%, 01/02/2033 o 003
UsD 70000 Enbridge Inc, 1.60%, 0411012026 6 o0 usD 55,000  Royal Bank of Canada, 5.00%, 02/05/2033 5 002
UsD 125000 Enbridge Inc, 250% 010812033 00 003 usD 50,000  Royal Bank of Canada, 5.07%, 23/07/2027 50 002
UsD 58,000  Enbridge Inc, 3.13%, 15/11/2029 53 0.02 usb 75,000  Royal Bank of Canada, 5.15%, 01/02/2034 74 0.02
UsD 50000  Enbridge Inc, 370% 15/07/2027 5 002 usD 25000  Royal Bank of Canada, 5.20%, 20/07/2026 25 001
UsD 50000 Enbridge Inc, 4.25% 0112/2026 5 o usD 86,000  Royal Bank of Canada, 5.20%, 01/08/2028 87 003
UsD 25000 Enbridge Inc,5.25%, 051042027 % 0ol usD 50,000  Royal Bank of Canada, 6.00%, 01/11/2027 5 002
UsD 50,000  Enbridge Inc, 5.30%, 05/04/2029 50 0.02 usb 25,000  Suncor Energy Inc, 7.15%, 01/02/2032 27 0.01
uUsD 75000  Enbridge Inc, 5.62%, 05/04/2034 75 002 usb 20000 TELUS Corp, 3.40%, 13/05/2032 18 001
UsD 140,000 Enbridge Inc, 5.70%, 08/03/2033 142 005 usb 81000 TELUS Corp, 3.70%, 151092027 o 00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
Canada (30 June 2024: 2.79%) (continued) Chile (30 June 2024: 0.04%) (continued)
usD 50,000 Thomson Reuters Corp, 3.35%, 15/05/2026 49 0.02 usb 51,000 Enel Chile SA, 4.87%, 12/06/2028 50 0.02
usb 90,000  Toronto-Dominion Bank, 0.75%, 06/01/2026 87 0.03 Total Chile 94 0.03
usb 25,000  Toronto-Dominion Bank, 1.20%, 03/06/2026 24 0.01
usD 85,000  Toronto-Dominion Bank, 1.25%, 10/09/2026 80 0.03 France (30 June 2024: 0.16%)
usbD 50,000 Toronto-Dominion Bank, 1.95%, 12/01/2027 47 0.02 usb 51,000  AXASA, 8.60%, 15/12/2030 60 0.02
usb 84,000  Toronto-Dominion Bank, 2.00%, 10/09/2031 70 0.02 usb 105,000 Orange SA, 9.00%, 01/03/2031 125 0.04
usb 208,000  Toronto-Dominion Bank, 2.45%, 12/01/2032 174 0.06 usb 35,000  Sanofi SA, 3.63%, 19/06/2028 34 0.01
usD 50,000  Toronto-Dominion Bank, 2.80%, 10/03/2027 48 0.02 usD 62,000  TotalEnergies Capital International SA, 2.83%,
uUsD 40,000  Toronto-Dominion Bank, 3.20%, 10/03/2032 35 001 10/01/2030 5% 002
usD 35000  Toronto-Dominion Bank, 3.63%, 15/09/2031 34 0.01 usb 50,000  TotalEnergies Capital International SA, 3.46%,
usbD 110,000  Toronto-Dominion Bank, 4.11%, 08/06/2027 108 0.04 19/02/2029 ) 48 001
usD 105,000 Toronto-Dominion Bank, 4.46%, 08/06/2032 99 003 usD 60,000 TotalEnergies Capital SA, 3.88%, 11/10/2028 %o
usb 50,000  Toronto-Dominion Bank, 4.57%, 17/12/2026 50 0.02 usD 50,000 TotaIEnerg!es Cap!tal SA, 4.72%, 10/09/2034 48 0.02
USD 50000 Toronto-Dominion Bank, 4.69%, 15/09/2027 5 002 USD 54000 TotalEnergies Capital SA, 5.15%, 05/04/2034 ool
USD 50000 Toronto-Dominion Bank, 4.78%, 17/12/2029 49 002 Total France s 06
usD 62,000 Toronto-Dominion Bank, 4.98%, 05/04/2027 62 0.02
USD 25000  Toronto-Dominion Bank, 4.99%, 05/0412029 % 001 Germany (30 June 2024: 1.92%)
USD 65000 Toronto-Dominion Bank, 5.10%, 09/01/2026 ) USD 200,000 Deutsche BankAG, 1.69%, 19/03/2026 199 006
USD 90,000  Toronto-Dominion Bank, 5.16%, 10/01/2028 90 003 ush 35000  Dautsche BankAG, 2.31% 16/11/2027 B8 oo
USD 95000  Toronto-Dominion Bank, 5.52%, 17/07/2028 o7 003 USD 155,000 Deutsche BankAG, 2.55%, 07/01/2028 M 008
usD 37,000  Toronto-Dominion Bank, 5.53%, 17/07/2026 37 0.01 Usb 150,000 Deutsche Bank AG, 3.04%, 28/05/2032 128 0.04
USD 105000 TransCanada PipeLines Ltd, 4.10%, 15/04/2030 100 003 USD 15000  Deutsche Bank AG, 3.55% 18/03/2031 f4 008
USD 15000  TransCanada PipeLines Ltd, 4.25%, 15/05/2028 15 000 ush 210,000 - Deutscho BankAG, 3.74% 07/01/2033 7 006
UsD 74,000  TransCanada PipeLines Ltd, 4.63%, 01/03/2034 69 0.02 usb 155,000 Deutsche Bank AG, 5.37%, 09/09/2027 157 0.05
USD 70000 TransCanada PipeLines Ltd, 4.87%, 15/01/2026 70 002 USD 100,000  Dautsche BankAG, 6.72%, 18/01/2029 o4 oo
USD 19,000  TransCanada PipeLines Ltd, 5.60%, 31/03/2034 19 001 USD 150,000 Deutsche BankAG, 6.82%, 20/1i2029 1o 008
USD 25000  Waste Connections Inc, 2.20%, 15/01/2032 2 001 Rt 0 000
usD 50,000  Waste Connections Inc, 2.60%, 01/02/2030 45 0.01 usb 150,000 Deuttsche Bank AG'V7'15%' 13/07/2027 R 199 0.05
USD 50000 Waste Connections Inc, 4.20%, 15/01/2033 46 0.01 usb 270,000 Kredftanstalt fuer erderaufbau, 0.63%, 22/01/2026 260 0.09
USD 42,000 Waste Connections Inc, 4.25%, 01/12/2028 M 0.01 usb 100,000 Kredftanstalt fuer W!ederaufbau, 0.75%, 30/09/2030 81 0.03
USD 50000 Waste Connections Inc, 5.00%, 01/03/2034 49 0.02 usb 256,000 Kred!tanstalt fuer W!ederaufbau, 1.00%, 01/10/2026 242 0.08
USD 25,000 Yamana Gold Inc, 2.63%, 15/08/2031 2 0.01 usb 220,000 Kredftanstalt fuer W?ederaufbau, 1.75%, 14/09/2029 195 0.07
Total Canada W 29 usb 104,000  Kreditanstalt fuer Wiederaufbau, 2.88%, 03/04/2028 99 0.03
—_— usb 261,000 Kreditanstalt fuer Wiederaufbau, 3.00%, 20/05/2027 253 0.08
Cayman Islands (30 June 2024: 0.30%) usb 36,000 Kreditanstalt fuer W?ederaufbau, 3.50%, 27/08/2027 35 0.01
USD 50000 Baidu Inc, 4.38%, 29/03/2028 49 0.02 usb 209,000 Kredftanstalt fuer W?ederaufbau, 3.63%, 01/04/2026A 207 0.07
USD 50000 Baidu Inc, 4.87%, 14/11/2028 50 0.02 usb 125,000 Kredftanstalt fuer erderaufbau, 3.75%, 15/02/2028A 123 0.04
USD 200000 Sands China Ltd, 2.30%, 08/03/2027" 186 0.06 usb 275,000 Kred!tanstalt fuer W!ederaufbau, 3.87%, 15/06/2028A 271 0.09
USD 15,000 Sands China Ltd, 3.25%, 08/08/2031 13 0.00 usb 255,000 Kredftanstalt fuer erderaufbau, 4.00%, 15/03/2029 251 0.08
USD 35,000 Sands China Ltd, 3.80%, 08/01/2026 3 0.01 usb 305,000 Kredftanstalt fuer W!ederaufbau, 4.12%, 15/07/2033 294 0.10
USD 15000 Sands China Ltd, 4.37%, 18/06/2030 14 0.00 usb 252,000 Kredftanstalt fuer W!ederaufbau, 4.37%, 01/03/2027 252 0.08
UsD 40,000 Sands China Ltd, 5.40%, 08/08/2028 20 0.01 usb 50,000 Kred!tanstalt fuer W!ederaufbau, 4.37%, 28/02/2034 49 0.02
USD 45,000 Tencent Music Entertainment Group, 2.00%. usb 227,000 Kreditanstalt fuer Wiederaufbau, 4.62%, O7/08/2026A 228 0.08
03/09/2030 38 0.01 usb 45,000  Kreditanstalt fuer Wiederaufbau, 4.75%, 29/10/2030 46 0.02
usD 50,000  Vale Overseas Ltd, 3.75%, 08/07/2030 46 0.02 usb 175,000  Kreditanstalt fuer Wiederaufbau, 5.00%, 16/03/2026 176 0.06
usD 60,000 Vale Overseas Ltd, 6.12%, 12/06/2033" 60 0.02 usb 120,000 Landwirtschaftliche Rentenbank, 0.88%, 30/03/2026 115 0.04
UsD 40,000 Vale Overseas Ltd, 8.25%, 17/01/2034 47 0.02 usb 115,000  Landwirtschaftliche Rentenbank, 0.88%, 03/09/2030 94 0.03
UsD 35,000 Weibo Corp, 3.38%, 08/07/2030 31 0.01 usb 70,000 Landwirtschaftliche Rentenbank, 1.75%, 27/07/2026 67 0.02
Total Cayman Islands 608 020 USD 140,000 Landwirtschattiche Rentenbank, 2.50%, 15/11/2027 133 004
usb 20,000 Landwirtschaftliche Rentenbank, 3.87%, 28/09/2027 20 0.01
Chile (30 June 2024: 0.04%) USD 50,000  Landwirtschaftiche Rentenbank, 3.87%, 14/06/2028 49 0
usD 25000  Celulosa Arauco y Constitucion SA, 3.88%, usb 30,000  Landwirtschaftiiche Rentenbank, 5.00%, 24/10/2033 31 0.01
02/11/2027 24 0.01 Total Germany 4,967 1.66
usbD 20,000 Enel Americas SA, 4.00%, 25/10/2026 20 0.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings Investment UsD'000

Corporate debt instruments (30 June 2024: 86.11%) (continued)
Guernsey (30 June 2024: 0.01%)

usD 40,000  Amdocs Ltd, 2.54%, 15/06/2030 35
Total Guernsey 35

Ireland (30 June 2024: 0.60%)

usb 180,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 1.75%, 30/01/2026 174
usb 155,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 2.45%, 29/10/2026 149
usb 205,000 AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 3.00%, 29/10/2028 190
usb 210,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 3.30%, 30/01/2032 183
usb 160,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 3.40%, 29/10/2033 136
usb 60,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 3.65%, 21/07/2027 58
usb 60,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 3.88%, 23/01/2028 58
usb 10,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 4.62%, 15/10/2027 10
usb 30,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 5.75%, 06/06/2028 31
usb 160,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 6.15%, 30/09/2030 167
usb 50,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 6.45%, 15/04/2027 52
usb 150,000  AerCap Ireland Capital DAC / AerCap Global Aviation

Trust, 6.95%, 10/03/2055 154
usb 25,000 Icon Investments Six DAC, 6.00%, 08/05/2034 25
usb 53,000  Johnson Controls International Plc / Tyco Fire &

Security Finance SCA, 1.75%, 15/09/2030 44
usb 35,000  Johnson Controls International Plc / Tyco Fire &

Security Finance SCA, 2.00%, 16/09/2031 29
usb 27,000  Johnson Controls International Plc / Tyco Fire &

Security Finance SCA, 4.90%, 01/12/2032 26
usb 25,000  Johnson Controls International Plc / Tyco Fire &

Security Finance SCA, 5.50%, 19/04/2029 26
usb 35,000  Shire Acquisitions Investments Ireland DAC, 3.20%,

23/09/2026 34
usb 10,000  STERIS Irish FinCo UnLtd Co, 2.70%, 15/03/2031 9
uUsbD 70,000  Trane Technologies Financing Ltd, 3.50%,

21/03/2026 69
usD 96,000  Trane Technologies Financing Ltd, 3.80%,

21/03/2029 92
usD 25,000  Trane Technologies Financing Ltd, 5.25%,

03/03/2033 25

Total Ireland 1,741

Isle of Man (30 June 2024: 0.02%)

usb 35,000  AngloGold Ashanti Holdings Plc, 3.38%, 01/11/2028 32
usD 30,000  AngloGold Ashanti Holdings Plc, 3.75%, 01/10/2030 27
Total Isle of Man 59

Japan (30 June 2024: 2.14%)

usD 25,000  Honda Motor Co Ltd, 2.53%, 10/03/2027 24
usb 60,000  Honda Motor Co Ltd, 2.97%, 10/03/2032 52
usb 200,000  Mitsubishi UFJ Financial Group Inc, 1.54%,

20/07/2027 190
usb 200,000  Mitsubishi UFJ Financial Group Inc, 2.05%,

17/07/2030 171
[192]

% of net
asset
value

0.01
0.01

0.06

0.05

0.06

0.06

0.05

0.02

0.02
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0.01
0.00

0.02

0.03

0.01
0.58

0.01
0.01
0.02

0.01
0.02

0.06

0.06

Currency Holdings Investment

Corporate debt instruments (30 June 2024: 86.11%) (continued)

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

50,000

165,000

15,000

200,000

200,000

15,000

39,000

30,000

42,000

2,000

105,000

75,000

175,000

60,000

200,000

150,000
50,000
200,000
75,000
200,000
160,000
20,000
25,000
50,000
155,000
25,000
25,000
150,000
15,000
90,000
50,000
120,000
150,000
45,000
225,000
10,000
10,000
25,000
35,000
30,000
25,000
10,000
40,000

Japan (30 June 2024: 2.14%) (continued)

Mitsubishi UFJ Financial Group Inc, 2.31%,
20/07/2032

Mitsubishi UFJ Financial Group Inc, 2.34%,
19/01/2028

Mitsubishi UFJ Financial Group Inc, 2.49%,
13/10/2032

Mitsubishi UFJ Financial Group Inc, 2.85%,
19/01/2033

Mitsubishi UFJ Financial Group Inc, 3.20%,
18/07/2029

Mitsubishi UFJ Financial Group Inc, 3.29%,
25/07/2027"

Mitsubishi UFJ Financial Group Inc, 3.68%,
22/02/2027

Mitsubishi UFJ Financial Group Inc, 3.74%,
07/03/2029

Mitsubishi UFJ Financial Group Inc, 3.96%,
02/03/2028

Mitsubishi UFJ Financial Group Inc, 4.05%,
11/09/2028

Mitsubishi UFJ Financial Group Inc, 4.08%,
19/04/2028

Mitsubishi UFJ Financial Group Inc, 5.02%,
20/07/2028

Mitsubishi UFJ Financial Group Inc, 5.13%,
20/07/2033

Mitsubishi UFJ Financial Group Inc, 5.26%,
17/04/2030

Mitsubishi UFJ Financial Group Inc, 5.48%,
22/02/2031

Mizuho Financial Group Inc, 1.55%, 09/07/2027
Mizuho Financial Group Inc, 1.98%, 08/09/2031
Mizuho Financial Group Inc, 2.17%, 22/05/2032
Mizuho Financial Group Inc, 2.20%, 10/07/2031
Mizuho Financial Group Inc, 2.26%, 09/07/2032
Mizuho Financial Group Inc, 2.59%, 25/05/2031
Mizuho Financial Group Inc, 2.84%, 13/09/2026
Mizuho Financial Group Inc, 2.87%, 13/09/2030
Mizuho Financial Group Inc, 3.15%, 16/07/2030
Mizuho Financial Group Inc, 3.17%, 11/09/2027
Mizuho Financial Group Inc, 3.26%, 22/05/2030
Mizuho Financial Group Inc, 4.25%, 11/09/2029
Mizuho Financial Group Inc, 5.41%, 13/09/2028
Mizuho Financial Group Inc, 5.67%, 27/05/2029
Mizuho Financial Group Inc, 5.78%, 06/07/2029
Nomura Holdings Inc, 2.17%, 14/07/2028
Nomura Holdings Inc, 2.33%, 22/01/2027
Nomura Holdings Inc, 2.61%, 14/07/2031
Nomura Holdings Inc, 2.68%, 16/07/2030
Nomura Holdings Inc, 2.71%, 22/01/2029
Nomura Holdings Inc, 3.00%, 22/01/2032
Nomura Holdings Inc, 3.10%, 16/01/2030
Nomura Holdings Inc, 5.78%, 03/07/2034
Nomura Holdings Inc, 6.09%, 12/07/2033

ORIX Corp, 4.00%, 13/04/2032

ORIX Corp, 4.65%, 10/09/2029

ORIX Corp, 5.00%, 13/09/2027

ORIX Corp, 5.20%, 13/09/2032

Fair value
USD'000

42

157

171

186

38

29

41

103

75

173

60

203
143

42
166

64
166
140

23
46
149
23
24
152

92
45
114
126
39
204

25
36
28
25

40
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asset
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0.01
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0.02
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0.05
0.01
0.01
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0.05
0.01
0.01
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0.01
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0.00
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0.01
0.01
0.01
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
Japan (30 June 2024: 2.14%) (continued) Luxembourg (30 June 2024: 0.41%) (continued)
usb 200,000  Sumitomo Mitsui Financial Group Inc, 1.90%, usb 40,000  JBS USA Holding Lux Sarl / JBS USA Food Co / JBS
17/09/2028 179 0.06 Lux Co Sarl, 3.63%, 15/01/2032 35 0.01
usb 200,000  Sumitomo Mitsui Financial Group Inc, 2.13%, usb 40,000  JBS USA Holding Lux Sarl / JBS USA Food Co / JBS
08/07/2030 17 0.06 Lux Co Sarl, 3.75%, 01/12/2031 35 0.01
usb 32,000 Sumitomo Mitsui Financial Group Inc, 2.14%, usb 76,000  JBS USA Holding Lux Sarl / JBS USA Food Co / JBS
23/09/2030 27 0.01 Lux Co Sarl, 5.12%, 01/02/2028 76 0.03
usb 79,000 Sumitomo Mitsui Financial Group Inc, 2.63%, usb 51,000  JBS USAHolding Lux Sarl / JBS USA Food Co / JBS
14/07/2026 7 0.03 Lux Co Sarl, 5.50%, 15/01/2030 51 0.02
UsSD 200,000  Sumitomo Mitsui Financial Group Inc, 3.04%, usb 68,000  JBS USA Holding Lux Sarl / JBS USA Food Co / JBS
16/07/2029 184 0.06 Lux Co Sarl, 5.75%, 01/04/2033 68 0.02
usb 75,000 Sumitomo Mitsui Financial Group Inc, 3.35%, usb 94,000  JBS USA Holding Lux Sarl / JBS USA Food Co / JBS
18/10/2027 72 0.02 Lux Co Sarl, 6.75%, 15/03/2034 100 0.03
usb 50,000 Sumitomo Mitsui Financial Group Inc, 3.45%, usb 75,000 Medtronic Global Holdings SCA, 4.50%, 30/03/2033 72 0.02
12021 9 0w USD 15000  nVentFinance Sarl, 2.75%, 15/11/2031 13 000
usbD 50,000 Sumitomo Mitsui Financial Group Inc, 3.54%, .
17/01/2028 48 0.02 usb 25,000  nVent Finance Sarl, 4.55%, 15/04/2028 25 0.01
T 0,
USD 25000 Sumitomo Mitsui Financial Group Inc, 3.78%, usb 35,000  nVent Finance Sarl, 5.65%, 15/05/2033 35 0.01
09/03/2026 25 0.01 usb 60,000 Pentair Finance Sarl, 4.50%, 01/07/2029 58 0.02
usb 60,000  Sumitomo Mitsui Financial Group Inc, 5.42%, usb 50,000  Schlumberger Investment SA, 2.65%, 26/06/2030 45 0.02
09/07/2031 61 0.02 usD 20,000  Schlumberger Investment SA, 4.50%, 15/05/2028 20 0.01
usb 100,000 ?glmtfznggﬁ'\/litsui Financial Group Inc, 5.47%, 01 003 usb 20,000  Schlumberger Investment SA, 4.85%, 15/05/2033" 19 0.01
USD 200000 Sumit Mitsui Fi ol G Inc. 5.52% ’ usb 25,000 Schlumberger Investment SA, 5.00%, 01/06/2034 24 0.01
O iag T naneiESroup e, 592 203 007 usD 82,000  Tyco Electronics Group SA, 2.50%, 04/02/2032 70 002
USD 200,000 Sumitomo Mitsui Financial Group Inc, 5.56%, usb 25,000  Tyco Electronics Group SA, 3.13%, 15/08/2027 24 0.01
09/07/2034 202 0.07 usb 69,000  Tyco Electronics Group SA, 3.70%, 15/02/2026 68 0.02
usD 25,000 Sumitomo Mitsui Financial Group Inc, 5.72%, usb 55,000 Tyco Electronics Group SA, 4.50%, 13/02/2026 55 0.02
14/09/2028 26 001 usD 25000  Tyco Electronics Group SA, 4.62%, 01/02/2030 25 001
usb 210,000  Sumitomo Mitsui Financial Group Inc, 5.81%, Total L 1.31 4
14/09/2033 218 0.07 otal Luxembourg 1310 0.
usb 50,000  Sumitomo Mitsui Financial Group Inc, 5.88%, .
13/07/2026 51 0.02 Mexico (30 June 2024: 0.06%)
usb 200,000  Takeda Pharmaceutical Co Ltd, 2.05%, 31/03/2030 172 006 usb 25000 America Movil SAB de CV, 4.70%, 21/07/2032 24 001
UsD 42,000 Toyota Motor Corp, 1.34%, 25/03/2026 40 0.01 usb 60,000 Coca-Cola Femsa SAB de CV, 1.85%, 01/09/2032 47 0.01
usb 35,000 Toyota Motor Corp, 2.36%, 25/03/2031 30 0.01 usb 25,000 Coca-Cola Femsa SAB de CV, 2.75%, 22/01/2030 22 0.01
usD 100,000 Toyota Motor Corp, 3.67%, 20/07/2028 97 003 usb 45,000 Grupo Televisa SAB, 8.50%, 11/03/2032 49 00
usb 25,000  Toyota Motor Corp, 5.12%, 13/07/2028 2% 001 Total Mexico 142 005
usb 15,000  Toyota Motor Corp, 5.12%, 13/07/2033 15 0.00
usD 19,000  Toyota Motor Corp, 5.28%, 13/07/2026 19 001 Netherlands (30 June 2024: 0.73%)
Total Japan 5,811 195 usb 50,000  Cooperatieve Rabobank UA, 3.75%, 21/07/2026 49 0.02
usb 190,000 Deutsche Telekom International Finance BV, 8.75%,
15/06/2030 221 0.07
Jersey (30 June 2024: 0.02%) . )
usb 25,000  Deutsche Telekom International Finance BV, 9.25%,
01/06/2032 31 0.01
Luxembourg (30 June 2024: 0.41%) usp 30,000  Embraer Netherlands Finance BV, 5.40%,
usb 35,000  ArcelorMittal SA, 4.25%, 16/07/2029 34 0.01 01/02/2027 30 0.01
usb 25,000  ArcelorMittal SA, 6.00%, 17/06/2034 25 0.01 usb 175,000  ING Groep NV, 1.73%, 01/04/2027 168 0.06
usD 60,000  ArcelorMittal SA, 6.55%, 29/11/2027 62 0.02 usb 200,000 ING Groep NV, 2.73%, 01/04/2032 172 0.06
UsD 77,000  ArcelorMittal SA, 6.80%, 29/11/2032" 82 0.03 usb 20,000 ING Groep NV, 3.95%, 29/03/2027 20 0.01
usb 30,000 DH Europe Finance Il Sarl, 2.60%, 15/11/2029 27 0.01 usb 205,000 ING Groep NV, 4.02%, 28/03/2028 201 0.07
usb 34,000  Genpact Luxembourg SARL / Genpact USA Inc, usb 25,000  ING Groep NV, 5.33%, 19/03/2030 25 0.01
1.75%, 10104/2026 33001 usD 85,000  ING Groep NV, 5.55%, 19/03/2035 85 003
usD 25,000  Genpact Luxembourg SARL / Genpact USA Inc, USD 28000  Koninklike KPN NV. 8.37%. 01/10/2030 32 0.01
6.00%, 0410612029 ® 001 usb 20,000 L\(();IT tU . tional F'Y : ‘IJIY BV, 3.50%, 02/03/2027 19 0'01
USD 20,000  JBS USAHolding Lux Sarl / JBS USA Food Co  JBS ' iemationay Finance 11 4, °.5%o '
Lux Co Sarl, 2.50%, 15/01/2027 19 001 usp 103,000  NXP BV / NXP Funding LLC, 5.35%, 01/03/2026 103 0.03
usb 15,000 JBS USA Holding Lux Sarl / JBS USA Food Co / JBS usb 45,000 NXP BV / NXP Funding LLC, 5.55%, 01/12/2028 46 0.01
Lux Co Sarl, 3.00%, 02/02/2029 14 000 usD 45000  NXPBV/NXP Funding LLC / NXP USA Inc, 2.50%,
uUsD 85,000  JBS USAHolding Lux Sarl / JBS USA Food Co / JBS 11/05/2031 3% 001
Lux Co Sarl, 3.00%, 15/05/2032 o002 usD 51,000  NXPBV/NXP Funding LLC / NXP USA Inc, 2.65%,
15/02/2032 43 0.01
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
Netherlands (30 June 2024: 0.73%) (continued) Spain (30 June 2024: 0.59%) (continued)
UsD 25000 NXPBV/NXP Funding LLC /NXP USA Inc, 3.15%, usb 10,000 Banco Bilbao Vizcaya Argentaria SA, 7.88%,
01/05/2027 24 0.01 15/11/2034 11 0.00
usDb 65,000  NXP BV /NXP Funding LLC / NXP USA Inc, 3.40%, usD 25,000  Banco Santander SA, 1.72%, 14/09/2027 24 0.01
01/05/2030 . 60 002 usD 200,000  Banco Santander SA, 3.23%, 22/11/2032 170 0.06
USD 84,000 ’;‘ég;zvo/ze’\ﬂxp Funding LLC / NXP USA Inc, 3.87%, o 00 USD 200,000 Banco Santander SA, 3.49%, 28/05/2030 182 0.06
USD 45000 NXPBY/NXP Funding LLC | NXP USA Inc, 4.30% usD 175,000  Banco Santander SA, 4.18%, 24/03/2028 171 0.06
18/06/2029 44 0.01 usD 85,000  Banco Santander SA, 4.25%, 11/04/2027 83 0.03
UsD 10,000  NXP BV / NXP Funding LLC / NXP USA Inc, 4.40%, usD 200,000  Banco Santander SA, 4.38%, 12/04/2028 195 0.06
01/06/2027 10 0.00 usD 20,000  Banco Santander SA, 5.29%, 18/08/2027 20 0.01
usD 30,000 NXPBV/NXP Funding LLC / NXP USA Inc, 5.00%, usD 200,000  Banco Santander SA, 5.55%, 14/03/2028 202 0.07
usb 50,000 ;ig::i?egriational Finance BV, 2.50%, 12/09/2026 421: gg; usb 200,000 Banco Santander SA, 5.59%, 08/08/2028 203 007
usD 116,000 Shell International Finance Bv: 2.88%: 10/05/2026 108 0.04 UsD 15,000 Banco Santander SA, 6.92%, 08/08/2033 10 0.00
usD 25000  Shell International Finance BV, 3.87%, 13/11/2028 24 0.01 usb 235,000 Banco Santander SA, 6.94%, 07/11/2033 26 0.08
UsD 20,000  Telefonica Emisiones SA, 4.10%, 08/03/2027 20 0.01
usb 40,000 Suzano International Finance BV, 5.50%, 17/01/2027 40 0.01 . —
Total Spain 1,603 0.54
usD 74,000  Telefonica Europe BV, 8.25%, 15/09/2030 84 0.03 _—
Total Netherlands _ 187 082 Switzerland (30 June 2024: 0.21%)
usD 25,000  Aptiv Swiss Holdings Ltd, 3.25%, 01/03/2032 2 0.01
Norway (30 June 2024: 0.08%) usD 25000  Aptiv Swiss Holdings Ltd, 4.35%, 15/03/2029 24 001
UsD 80,000 Equinor ASA, 1'75:/°‘ 2200112026 40 00 usD 30,000 Aptiv Swiss Holdings Ltd, 5.15%, 13/09/2034 28 001
UsD 50,000 EqunorASA, 2.38%, 22/05/2030 44 0.01 UsD 200,000 UBSAG, 1.25%, 071082026 189 006
usD 60,000 Equ!norASA, 3.13%, 06/04/2030 55 0.02 USD 70000 UBSAG, 5.00% 0910712027 70 002
usD 25,000 Equ!norASA, 3.62%, 10/09/2028 24 0.01 USD 200000 UBSAG, 5.65%, 11/0912028 205 007
usD 25000  Equinor ASA, 7.25%, 23/09/2027 o 0.01 USD 150,000 UBSAG, 7.50% 15/02/2028 139 005
Total Norway 19 o Total Switzerland 677 023

Republic of South Korea (30 June 2024: 0.04%) United Kingdom (30 June 2024: 3.91%)
v D 0,

. usb 25,000  Amcor Group Finance Plc, 5.45%, 23/05/2029 25 0.01
Singapore (30 June 2024: 0.38%) usD 79000  AstraZeneca Plc, 0.70%, 08/04/2026 75 002
) 3y . 0, A
UsD 25000  Flex Ltd, 3.75%, 0110212026 2% 001
e 0000 F|ex Ldasr ; 50602 0 0o usD 50,000  AstraZeneca Plc, 1.38%, 06/08/2030 2 001
e 55,000 F|ex Ltd' 4'880/‘” 202030 5 om usD 50,000  AstraZeneca Plc, 3.13%, 12/06/2027 48 002
e 25’000 Flex Ltd’ 5'250/”‘ 501208 e 0'01 usD 110,000  AstraZeneca Plc, 4.00%, 17/01/2029 107 0.04
: KL, 9.29%, : usD 25000  AXIS Specialty Finance Plc, 4.00%, 06/12/2027 24 001
usD 10,000 Flex Ltd, 6.00%, 15/01/2028 0 00 usD 200,000  Barclays Pic, 2.28%, 24/11/2027 19 006
3y il - 07 o
uUsD 100,000  1BM International Capital Pte Ltd, 4.90%, 05/02/2034 97 003
o oo " er;a ona Tf' arie - “4 o USD 200000 Barclays Plc, 4.34%, 10/01/2028 19 007
! epsIco Singapore Financing e X o,
1610012029 0 o usD 200,000  Barclays Plc, 4.38%, 12/01/2026 199 007
USD 25000  Pepsico Singapore Financing | Pte Ltd, 4.65%, USD 200,000 Barclays Plc, 4.84%, 09/05/2028 19% 007
16102/2027 2% 001 usD 50,000  Barclays Pic, 4.84%, 10/09/2028 50 002
usb 25,000  Pepsico Singapore Financing | Pte Ltd, 4.70%, usb 75,000  Barclays Plc, 4.97%, 16/05/2029 74 0.02
1610212034 oo USD 200000 Barclays Plc, 5.09%, 20/06/2030 195 0.06
usb 120,000 Pfizer Investment Enterprises Pte Ltd, 4.45%, usb 200,000 Barcl Plc, 5.20%. 12/05/2026 200 0.07
19/05/2026 120 00 usD 200,000 Barclays P|CY 5.33; 1010912035 92 006
UsD 190,000  Pfizer Investment Enterprises Ple Lid, 4.45%, : arciays Fic, .55, '
19/05/2028 188 0.06 usb 200,000 Barclays Plc, 5.67%, 12/03/2028 202 0.07
usb 150,000  Pfizer Investment Enterprises Pte Ltd, 4.65%, usb 200,000  Barclays Plc, 5.83%, 09/05/2027 202 0.07
19/05/2030 148 0.05 usD 200,000  Barclays Pic, 6.22%, 09/05/2034 205 007
usbD 285,000  Pfizer Investment Enterprises Pte Ltd, 4.75%, usb 200,000  Barclays Plc, 6.49%, 13/09/2029 208 0.07
19/05/2033 26 0.09
_ I usD 200,000  Barclays Plc, 6.50%, 13/09/2027 205 007
Total Singapore 1051 035 usD 25000  Barclays Plc, 6.69%, 13/09/2034 % 001
usD 150,000  Barclays Plc, 7.38%, 02/11/2028 159 0.05
H . 0/
Spain (30 June 2024: 0.59%) USD 200,000 Barclays Plc, 7.44%, 02/11/2033 20 007
H i i 0
usb 25000 ?3/’803‘;2%"2%“ Vizcaya Argentaria SA, 5.38%, . USD 45000  BAT Interational Finance Pic, 1.67%, 25/03/2026 83 001
o .
UsD 25,000 Banco Bilbao Vizcaya Argentaria SA, 6.03%, usb 30,000 BAT International Finance Plc, 4.45%, 16/03/2028 30 0.01
13/03/2035 25 0.01 usb 75,000  BAT International Finance Plc, 5.93%, 02/02/2029 77 0.03
usD 75000  BP Capital Markets Plc, 3.28%, 19/09/2027 73 002
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United Kingdom (30 June 2024: 3.91%) (continued) United Kingdom (30 June 2024: 3.91%) (continued)
uUsD 94000  BP Capital Markets Plc, 3.72%, 28/11/2028 9 003 usD 56,000  Smith & Nephew Plc, 5.40%, 20/03/2034 56 002
usD 50,000  British Telecommunications Plc, 5.12%, 04/12/2028 50 0.02 usb 91,000  Trinity Acquisition Plc, 4.40%, 15/03/2026 90 0.03
usbD 150,000  British Telecommunications Plc, 9.62%, 15/12/2030 182 0.06 usb 25,000  United Utilities Plc, 6.87%, 15/08/2028 26 0.01
usD 25,000 Brookfield Finance | UK Plc / Brookfield Finance Inc, usb 25,000  Vodafone Group Plc, 4.38%, 30/05/2028 25 0.01
2.34%, 300172032 2t 0t usD 15,000  Vodafone Group Plc, 6.25%, 30/11/2032 16 0.00
uUsD 175,000  Diageo Capital Plc, 2.38%, 24/10/2029 157 0.05 USD 50000 Vodafone Group Plc, 7.67%, 15/02/2030 57 002
UsD 50,000  Diageo Capital Plc, 3.88%, 18/05/2028 49 002 Total United Kingdom T0ste a6
uUsD 30,000  GlaxoSmithKline Capital Plc, 3.38%, 01/06/2029 2 001 —_—
USD 200,000 HSBC Holdings Plc, 2.01%, 22109/2028 184 006 United States (30 June 2024: 70.53%)
UsD 215000  HSBC Holdings Plc, 2.36%, 18/08/2031 183 0.06 USD 15000 3MCo, 2.25%, 1010012026 o om
uUsD 200,000  HSBC Holdings Plc, 2.80%, 24/05/2032 170 0.06 USD 77000 3M Co. 2.36%, 2610812029 6 002
uUsD 200,000  HSBC Holdings Plc, 2.87%, 22/11/2032 169 0.06 USD 40000 3MCo, 2.88% 151012027 % 0o
USD 200,000 HSBC Holdings Plc, 3.97%, 22105/2030 189 0.06 USD 65000 M Co, 3.05%, 15/04/2030 0 002
uUsD 200,000  HSBC Holdings Plc, 4.04%, 13/03/2028 19 0.6 USD 62000  3M Co. 3.38%, 011032029 &7 003
uUsD 200,000  HSBC Holdings Plc, 4.58%, 19/06/2029 19 0.6 USD 20000 3M Co. 363%, 1410912028 9 0o
USD 200,000 HSBC Holdings Plc, 4.76%, 29/03/2033 188 0.08 USD 15000 ABB Finance USA Inc, 3.80% 03/0412028 5 000
USD 200,000 HSBC Holdings Pic, 5.21%, 11/08/2028 o1 007 USD 50,000  Abbott Laboratories, 1.40%, 30/06/2030 2 001
UsD 150,000 HSBC Holdings Ple, 5.40%, 11/08/2033 148 005 USD 97,000  Abbott Laboratories, 3.75%, 30/11/2026 % 003
uUsD 200,000  HSBC Holdings Plc, 5.60%, 17/05/2028 202 007 USD 195,000 AbbVie Inc, 2.05%, 21/11/2026 189 006
USD 200,000 HSBC Holdings Plc, 5.72%, 04/03/2035 201 007 USD 57000 AbbVie Inc, 3.20%, 1410512026 55 002
UsD 50,000  HSBC Holdings Plc, 5.73%, 17/05/2032 51 0.02 USD 375,000 AbbVie Inc, 3.20%, 21/11/2029 s om
uUsD 200,000  HSBC Holdings Plc, 5.87%, 18/11/2035 195 0.06 USD 111,000 AbbVie Inc, 4.25%, 14/11/2028 09 004
uUsD 200,000  HSBC Holdings Plc, 5.89%, 14/08/2027 203 007 USD 125,000 AbbVie Inc, 4.80%, 151032027 6 004
USD 200,000 HSBC Holdings Plc, 6.16%, 09/03/2029 2205 007 USD 150,000 AbbVie Inc, 4.80%, 15103/2029 150 005
UsD 200,000  HSBC Holdings Plc, 6.25%, 09/03/2034 208 007 USD 130,000 AbbVie Inc, 4.95%, 150032031 150 o4
uUsD 75000  HSBC Holdings Plc, 6.55%, 20/06/2034 77 003 USD 170,000 AbbVie Inc, 5.05%, 151032034 65 006
USD 200000 HSBC Holdings Pic, 7.39%, 03/11/2028 212 007 USD 35000  Accenture Capital Inc, 3.90%, 04/10/2027 U001
usDb 200,000  Lloyds Banking Group Plc, 3.57%, 07/11/2028 192 0.06 UsD 50,000  Accenture Capital Inc, 4.05%, 04/10/2029 48 0.02
UsD 175,000 Lloyds Banking Group Plc, 4.37%, 22/03/2028 171 008 USD 85000  Accenture CapitalInc, 4.25%, 0411012031 02 003
uUsD 200,000  Lloyds Banking Group Plc, 4.55%, 16/08/2028 19 007 USD 35000 Accenture Capital Inc, 4.50%, 0411012034 5 001
UsD 200,000 Lloyds Banking Group Plc, 4.98%, 11/08/2033 192 0.06 USD 25000 ACE Capital Trust I 9.70%, 01/04/2030 0 ool
UsD 200,000  Lloyds Banking Group Plc, 5.68%, 05/01/2035 199 007 USD 55000 Acuity Brands Lighting nc, 215%, 15/12/2030 a7 00
uUsD 10,000 Lloyds Banking Group Plc, 5.98%, 07/08/2027 10 000 USD 45000 Adobe Inc, 2.15%, 0110212027 5 001
uUsD 73,000  National Grid Plc, 5.42%, 11/01/2034 73002 USD 85000  Adobe Inc, 2.30% 01/02/2030 % 003
USD 35000  National Grid Pic, 5.81%, 12/06/2033 3% 001 USD 25000 Adobe Inc, 4.60%. 04/0412028 % 001
UsD 170,000  NatWest Group Plc, 3.07%, 22/05/2028 163 0.05 USD 25000  Adobo Inc, 4.85%, 04042027 % 001
uUsD 200,000 NatWest Group Plc, 4.80%, 05/04/2026 200 007 USD 25000 Adobe Inc, 4.95% 04/04/2034 % 001
USD 200000 NatWest Group Plc, 489%, 18/05/2029 198007 USD 25000  Advanced Micro Devices Inc, 3.92%, 0110612032 23 001
usb 200,000 NatWest Group Pic, 5.08%, 27/01/2030 198 007 usD 15000  Adventist Health System, 5.43%, 01/03/2032 15 0.00
UsD 200,000  NatWest Group Plc, 5.52%, 30/09/2028 202 007 USD 10000 Advocate Health & Hospitals Corp, 2.21%,
uUsD 200,000  NatWest Group Plc, 5.78%, 01/03/2035 201 007 15/06/2030 9 000
usb 91,000  Prudential Funding Asia Plc, 3.13%, 14/04/2030" 83 0.03 usb 15,000  Advocate Health & Hospitals Corp, 3.83%,
USD 26000  Prudential Funding Asia Plc, 3.63%, 24/03/2032 23 001 15/08/2028 15000
USD 30,000 Rio Tinto Finance USA Plc, 5.00%, 09/03/2033 0 001 USD 25000  AEP Texas Inc, 2.10%, 01/07/2030 2 oo
USD 50000 Royalty Pharma Plc, 1.75%, 02109/2027 46 001 USD 36000  AEPTexaslnc,4.70% 15/05/2032 oo
USD 30,000  Royalty Pharma Plc, 2.15%, 02/09/2031 25 001 USD 10,000  AEP Texas Inc, 5.40%, 01/06/2033 10 000
USD 30,000  Royalty Pharma Plc, 2.20%, 02/09/2030 25 001 USD 25000  AEP Texas Inc, 5.45%, 15/05/2029 % 00
USD 55000  Royalty Pharma Plc, 5.15%, 02/09/2029 5 002 USD 25000  AEP Texas Inc, 5.70%, 15/05/2034 %001
USD 58000 Royalty Pharma Plc, 5.40%, 02109/2034 56 002 usD 15000  AEP Transmission Co LLC, 3.10%, 01/12/2026 15 0.00
USD 200,000 Santander UK Group Holdings Plc, 1.67%, usD 28,000  AEP Transmission Co LLC, 5.15%, 01/04/2034 28 001
14106/2027 190 0.08 usD 46,000  AES Corp, 1.38%, 15/01/2026 4 001
usb 60,000  Santander UK Group Holdings Plc, 4.86%, usb 60,000  AES Corp, 2.45%, 15/01/2031 50 0.02
11/09/2030 % 002 USD 47,000  AES Corp, 5.45% 01/06/2028 a7 002
USD 50,000  Smith & Nephew Plc, 2.03%, 14/10/2030 42 001 USD 35000 Afliated Managers Group Inc, 3.30%, 15/06/2030 2 001
UsD 67,000  Smith & Nephew Pic, 5.15%, 20/03/2027 67 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 29,000  Affiliated Managers Group Inc, 5.50%, 20/08/2034 2 001 uUsD 30,000  Alexandria Real Estate Equities Inc, 3.80%,
uUsD 25000  Aflac Inc, 1.13%, 15/03/2026 24 001 15/04/2026 30 001
UsD 30,000 Aflac Inc, 2.88%, 15/10/2026 29 0.01 uUsb 35,000 Alexandria Real Estate Equities Inc, 3.95%,
usD 35000  Aflac Inc, 3.60%, 01/04/2030 33 001 UsD 20000 /1'5/ ot 20?7 N \ oo
USD 31000  AGCO Corp, 5.45%, 21/03/2027 31 001 000 floxana Real Estate Equites Inc, 3.95% % 001
USD 50000  AGCO Corp,580%, 21/03/2034 5 002 USD 43000  Alexandria Real Estate Equities Inc, 4.30%,
uUsD 25000  Agilent Technologies Inc, 2.10%, 04/06/2030 21 0.01 15/01/2026 43 001
uUsD 67,000 Agilent Technologies Inc, 2.30%, 12/03/2031 57 0.02 usb 25,000 Alexandria Real Estate Equities Inc, 4.50%,
usD 40000  Agilent Technologies Inc, 2.75%, 15/09/2029 36 001 3010712029 24 001
UsD 106,000 Agilent Technologies Inc, 3.05%, 22/09/2026 103 0.03 usb 35,000 OALSIS;;‘Z‘*J?OR%' Estate Equities Inc, 4.70%, ool
usb 25,000  Agilent Technologies Inc, 4.20%, 09/09/2027 25 0.01 UsD 25000 Alexandria Real Estate Equities Inc, 4.90%,
usD 25,000  Agilent Technologies Inc, 4.75%, 09/09/2034 24 001 1511212030 2% 001
usD 25,000 Agree LP, 2.00%, 15/06/2028 28001 uUsD 25000  Alleghany Corp, 3.63%, 15/05/2030 23 001
usD 25,000 Agree LP, 2.60%, 15/06/2033 20 001 usD 36,000  Allegion US Holding Co Inc, 3.55%, 01/10/2027 3 001
usD 25,000 Agree LP, 2.90%, 01/10/2030 2 001 usD 35,000  Allegion US Holding Co Inc, 5.41%, 01/07/2032 3 001
usb 25,000 Agree LP, 5.62%, 15/06/2034 2 001 usD 25000  Allegion US Holding Co Inc, 5.60%, 29/05/2034 25 001
usbD 70,000 Ahold Finance USA LLC, 6.87%, 01/05/2029 75 0.02 usD 37,000 Alistate Corp, 1.45%, 15/12/2030 30 0.01
usD 55,000  Air Lease Corp, 1.88%, 15/08/2026 52 002 usD 40,000  Allstate Corp, 3.28%, 15/12/2026 39 001
usb 35,000  Air Lease Corp, 2.20%, 15/01/2027 3001 uUsD 25000 Allstate Corp, 5.05%, 24/06/2029 25 001
usD 55,000  Air Lease Corp, 2.88%, 15/01/2026 54 002 usD 35000  Allstate Corp, 5.25%, 30/03/2033 3% 001
usD 30,000  Air Lease Corp, 2.88%, 15/01/2032 26 001 uUsD 33000 Allstate Corp, 5.35%, 01/06/2033 33 001
usb 35000 AirLease Corp, 3.00%, 01/02/2030 32 001 usD 65,000  Ally Financial Inc, 2.20%, 02/11/2028 58 0.02
usD 30,000  Air Lease Corp, 3.13%, 01/12/2030 21 001 usD 50,000  Ally Financial Inc, 4.75%, 09/06/2027 50 002
usD 30,000 Air Lease Corp, 3.25%, 01/10/2029 28 0.01 usD 60,000  Ally Financial Inc, 6.18%, 26/07/2035 59 0.02
usb 27,000 Air Lease Corp, 3.63%, 01/04/2027 26 001 usD 65,000  Ally Financial Inc, 6.85%, 03/01/2030 67 002
usDb 5000 A Lease Corp, 3.63%, 01/12/2027 5 0.00 usD 20,000 Ally Financial Inc, 6.99%, 13/06/2029 21 0.01
usD 45,000  Air Lease Corp, 3.75%, 01/06/2026 4 001 usD 30,000 Ally Financial Inc, 7.10%, 15/11/2027 32 001
usD 15,000  Air Lease Corp, 4.62%, 01/10/2028 15 000 uUsD 20,000  Ally Financial Inc, 8.00%, 01/11/2031 2 001
usb 25,000 Air Lease Corp, 5.10%, 01/03/2029 2% 001 usD 80,000 Ally Financial Inc, 8.00%, 01/11/2031 88 003
uUsD 25,000 Air Lease Corp, 5.20%, 15/07/2031 25 0.01 UsD 60,000 Alphabet Inc, 0.80%, 15/08/2027 55 0.02
usb 86,000  Air Lease Corp, 5.30%, 25/06/2026 87 003 usD 100,000  Alphabet Inc, 1.10%, 15/08/2030 83 003
usD 81,000  Air Lease Corp, 5.30%, 01/02/2028 82 003 usD 107,000  Alphabet Inc, 2.00%, 15/08/2026 103 003
usD 156,000  Air Lease Corp, 5.85%, 15/12/2027 160 0.0 usD 140,000 Altria Group Inc, 2.45%, 04/02/2032 15 004
usb 70,000 Air Products and Chemicals Inc, 1.85%, 15/05/2027 66 0.02 UsD 30,000 Altria Group Inc, 2.63%, 16/09/2026 29 0.01
usD 60,000  Air Products and Chemicals Inc, 2.05%, 15/05/2030 52 0.02 usbD 60,000 Altria Group Inc, 3.40%, 06/05/2030 55 0.02
usb 68,000 Air Products and Chemicals Inc, 4.60%, 08/02/2029 68 0.02 usD 23,000 Altria Group Inc, 4.40%, 14/02/2026 23 0.01
usD 50,000  Air Products and Chemicals Inc, 4.75%, 08/02/2031 50 0.02 usD 125,000  Altria Group Inc, 4.80%, 14/02/2029 124 0.04
uUsbD 45,000 Air Products and Chemicals Inc, 4.80%, 03/03/2033 44 0.01 UsD 50,000 Altria Group Inc, 6.20%, 01/11/2028 52 0.02
usb 113,000  Air Products and Chemicals Inc, 4.85%, 08/02/2034 110 0.04 usbD 25,000  Altria Group Inc, 6.87%, 01/11/2033 27 0.01
usb 25,000 Alabama Power Co, 1.45%, 15/09/2030 21 0.01 usD 141,000  Amazon.com Inc, 1.00%, 12/05/2026 135 0.04
usb 52,000 Alabama Power Co, 3.05%, 15/03/2032 46 0.02 usD 100,000  Amazon.com Inc, 1.20%, 03/06/2027 93 0.03
usD 10,000 Alabama Power Co, 3.75%, 01/09/2027 10 0.00 UsbD 110,000  Amazon.com Inc, 1.50%, 03/06/2030 93 0.03
usb 10,000 Alabama Power Co, 3.94%, 01/09/2032 9 000 uUsD 150,000  Amazon.com Inc, 1.65%, 12/05/2028 136 005
usb 21,000 Alabama Power Co, 5.85%, 15/11/2033 22 0.01 usD 145,000  Amazon.com Inc, 2.10%, 12/05/2031 124 0.04
usb 30,000  Albemarle Corp, 5.05%, 01/06/2032 29 001 usD 185,000  Amazon.com Inc, 3.15%, 22/08/2027 179 0.06
usD 56,000  Alexandria Real Estate Equities Inc, 1.88%, UsD 161,000  Amazon.com Inc, 3.30%, 13/04/2027 157 0.05
01/02/2033 43 001
UsD 60,000  Alexandria Real Estate Equities Inc, 2.00%, Usb 100000 Amazon.com inc, 345% 13/04/2029A ® 0w
181052032 8 00 usD 125,000 Amazon.com Inc, 3.60%, 13/04/2032 116 0.04
usD 50,000  Alexandria Real Estate Equities Inc, 2.75%, usD 120,000 Amazon.com Inc, 4.55%, 01/12/2027 121 004
15/12/2029 45 001 usD 100,000  Amazon.com Inc, 4.70%, 01/12/2032 9 003
usD 15,000 Alexandria Real Estate Equities Inc, 2.95%, usb 69,000 Amcor Finance USA Inc, 5.62%, 26/05/2033 70 0.02
15/03/2034 12 000 usp 15,000  Amcor Flexibles North America Inc, 2.63%,
usD 25000  Alexandria Real Estate Equities Inc, 3.38%, 19/06/2030 13 000
15/08/2031 2 001
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 20,000  Amcor Flexibles North America Inc, 2.69%, usD 50,000  American Homes 4 Rent LP, 5.50%, 01/02/2034 50 002
25/05/2031 7o usD 19,000  American Homes 4 Rent LP, 5.50%, 15/07/2034 19 001
usD 35000 Ameren Corp, 1.75%, 15/03/2028 2. om USD 75000  American Honda Finance Corp, 1.30%, 09/09/2026 002
USD 45000  Ameren Corp, 1.95%, 15/03/2027 42 001 USD 25000  American Honda Finance Corp, 1.80%, 13/01/2031 21 00
USD 30,000  Ameren Corp, 3.50%, 15/01/2031 ar 0ot USD 35000  American Honda Finance Corp, 2.00%, 24/03/2028 2 001
USD 25000  Ameren Corp, 5.00%, 15/01/2029 % 001 USD 20,000  American Honda Finance Corp, 2.25%, 12101/2029 18 001
usb 30000 Ameren Corp, 5.70%, 01/12/2026 0 om usD 100,000 American Honda Finance Corp, 2.30%, 09/09/2026 % 003
USD 30000 Ameren llinois Co, 4.85%, 01/06/2033 200 USD 40,000 American Honda Finance Corp, 2.35%, 08/01/2027 8 001
usD 16,891 ’T*;L‘:tr',i\a.f‘;\;rgizsofmgo%ass APass Through 6 000 USD 76,000  American Honda Finance Corp, 3.50%, 15/0212028 73 002
USD 18364  American Aifines 2015-1 Class A Pass Through usb 25,000  American Honda Finance Corp, 4.40%, 05/10/2026 25 0.01
Trust 'A', 3.38%, 01/05/2027 17 0.01 usb 25,000  American Honda Finance Corp, 4.40%, 05/09/2029 24 0.01
usD 44,798 American Airlines 2015-2 Class AA Pass Through usb 25,000  American Honda Finance Corp, 4.45%, 22/10/2027 25 0.01
Trust, 3.60%, 22/09/2027 48 001 uUsb 21,000  American Honda Finance Corp, 4.60%, 17/04/2030 21 0.01
usb 40,918 /T*:S:tficaag OQ/'DF“T;%?O?G%SZE Class AA Pass Through % 001 usb 10,000  American Honda Finance Corp, 4.70%, 12/01/2028" 10 0.00
USD 10037 Ameryican Airiines 2016.3 Class AA Pass Through usb 60,000  American Honda Finance Corp, 4.75%, 12/01/2026 60 0.02
Trust, 3.00%, 15/10/2028 19 0.01 usb 25,000 American Honda Finance Corp, 4.85%, 23/10/2031 24 0.01
USsD 12,775  American Airlines 2017-1 Class A Pass Through usb 80,000  American Honda Finance Corp, 4.90%, 12/03/2027 80 0.03
Trust, 3.65%, 15/02/2029 12 0.00 usb 25,000  American Honda Finance Corp, 4.90%, 09/07/2027 25 0.01
usb 30,234 American Airlines 2019-1 Class AA Pass Through usb 25,000  American Honda Finance Corp, 4.90%, 13/03/2029" 25 0.01
Trust, 3.15%, 15/02/2032 % 001 USD 25000  American Honda Finance Corp, 4.90%, 10/01/2034 24 001
USD 25000  American Assets Trust LP, 3.38%, 01/02/2031 2. oo USD 25000  American Honda Finance Corp, 4.95%, 09/01/2026 25 001
USD 30,000 American Assets Trust LP, 6.15%, 01/10/2034 oo USD 50000  American Honda Finance Corp, 5.05%, 10/07/2031 49 0
usb 26,000  American Electric Power Co Inc, 2.30%, 01/03/2030 23 0.01 USsD 50,000  American Honda Finance Corp, 5.12%, 07/07/2028 50 0.02
usbD 22,000  American Electric Power Co Inc, 3.20%, 13/11/2027 21 0.01 USD 59,000  American Honda Finance Corp, 5.25%, 07/07/2026 59 0.02
usD 25,000 American Electric Power Co Inc, 3.88%, 15/02/2062 24 0.01 USD 50,000 American Honda Finance Corp, 5.65%, 15/11/2028 51 0.02
usD 34,000 American Electric Power Co Inc, 4.30%, 01/12/2028 33 0.01 UsSD 48,000 American Honda Finance Corp, 5.85%, 04/10/2030 50 0.02
usb 70,000  American Electric Power Co Inc, 5.20%, 15/01/2029 7 0.02 USD 50,000  American Intemational Group Inc, 4.20%,
UsD 33,000  American Electric Power Co Inc, 5.62%, 01/03/2033 3 001 01/04/2028 49 002
usD 40,000 American Electric Power Co Inc, 5.75%, 01/11/2027 41 0.01 usb 68,000 American International Group Inc, 5.12%,
usD 35000  American Electric Power Co Inc, 5.95%, 01/11/2032 3 001 271032033 67 002
USsD 100,000  American Express Co, 1.65%, 04/11/2026 95 0.03 usb 5,000 American National Group Inc, 5.00%, 15/06/2027 5 0.00
USD 91000 American Express Co, 2.5%, 04/0312027 & 003 usD 45000  American Tower Corp, 1.45%, 15/09/2026 43 001
USD 85,000  American Express Co, 3.13%, 20/05/2026 83 0.03 usb 25,000  American Tower Corp, 1.50%, 31/01/2028 23 0.01
usD 110,000  American Express Co, 3.30%, 03/05/2027 107 004 usb 46,000 American Tower Corp, 1.60%, 15/04/2026 4001
usD 118,000  American Express Co, 4.05%, 03/05/2029 M5 004 usb 40,000 American Tower Corp, 1.88%, 15/10/2030 3 001
USsD 50,000  American Express Co, 4.42%, 03/08/2033 47 0.02 usb 25,000  American Tower Corp, 2.10%, 15/06/2030 21 0.01
usD 80,000  American Express Co, 4.90%, 13/02/2026 80 003 usb 42,000 American Tower Corp, 2.30%, 15/09/2031 3% 001
USD 60,000  American Express Co, 4.99%, 26/05/2033 59 0.02 usb 85,000  American Tower Corp, 2.70%, 15/04/2031 73 0.02
USD 90000 American Express Co, 5.04%, 26/0712028 o 003 usD 40,000  American Tower Corp, 2.75%, 15/01/2027 38 001
UsD 100,000  American Express Co, 5.04%, 01/05/2034 9% 003 usb 82,000 American Tower Corp, 2.90%, 15/01/2030 ™ 002
usD 166,000  American Express Co, 5.10%, 16/02/2028 167 006 usb 40,000 American Tower Corp, 3.13%, 15/01/2027 3% 001
USD 200,000  American Express Co, 5.28%, 27/07/2029 202 007 Usb 35,000 American Tower Corp, 3.38%, 15/10/2026 4 001
USD 62000 American Express Co, 5.28%, 26/0712035 6 002 usD 41,000  American Tower Corp, 3.55%, 15/07/2027 40 001
USD 87,000  American Express Co, 5.39%, 28/07/2027 88 0.03 usb 35,000  American Tower Corp, 3.60%, 15/01/2028 34 0.01
USD 50,000  American Express Co, 5.53%, 25/04/2030 59 0.02 usb 19,000  American Tower Corp, 3.65%, 15/03/2027 19 0.01
USsD 25000  American Express Co, 5.62%, 28/07/2034 25 0.01 usb 60,000  American Tower Corp, 3.80%, 15/08/2029 57 0.02
UsD 129,000  American Express Co, 5.64%, 23/04/2027 130 0.04 usb 40,000 American Tower Corp, 3.95%, 15/03/2029 8 001
UsD 159,000  American Express Co, 5.85%, 05/11/2027 164 0.05 usb 34,000 American Tower Corp, 4.05%, 15/03/2032 2 oo
USsD 25000  American Express Co, 5.91%, 25/04/2035 2% 0.01 usb 25,000  American Tower Corp, 4.40%, 15/02/2026 25 0.01
USD 75000 American Express Co, 6.49%, 30/1012031 0 003 usD 35000  American Tower Corp, 5.00%, 31/01/2030 35 001
usD 15,000  American Financial Group Inc, 5.25%, 02/04/2030 15 000 usb 46,000 American Tower Corp, 5.20%, 15/02/2029 46 002
UsD 30,000  American Homes 4 Rent LP, 2.38%, 15/07/2031 25 001 usb 30,000 American Tower Corp, 5.25%, 15/07/2028 30 001
usD 20,000  American Homes 4 Rent LP, 3.63%, 15/04/2032 18 001 usb 25,000 American Tower Corp, 5.40%, 31/01/2035 25 001
UsD 83,000  American Homes 4 Rent LP, 4.25%, 15/02/2028 81 003 usb 56,000 American Tower Corp, 5.45%, 15/02/2034 % 002
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USsD 40,000  American Tower Corp, 5.50%, 15/03/2028 4 0.01 uUsD 45000  Aon Corp / Aon Global Holdings Plc, 2.60%,
UsD 54,000  American Tower Corp, 5.65%, 15/03/2033 55 0.02 02/12/2031 38 0.01
uUsD 35000  American Tower Corp, 5.80%, 15/11/2028 36 0.01 usb 50,000 Aon Corp / Aon Global Holdings Plc, 2.85%,
usD 85,000 American Tower Corp, 5.90%, 15/11/2033 88 0.03 USD 30000 18/05/2027 . . 48 002
USD 30000  American Water Capital Corp, 2.30%, 01/06/2031 2 00 000 o o on Glabal Holdings Pl 5.00%, % 001
usb 25,000  American Water Capital Corp, 2.80%, 01/05/2030 22 0.01 USsD 125,000 Aon Corp / Aon Global Holdings Plc, 5.35%,
uUsD 20,000  American Water Capital Corp, 2.95%, 01/09/2027 19 001 281022033 124 004
USsD 55,000  American Water Capital Corp, 3.45%, 01/06/2029 52 0.02 usb 40,000 Aon North America Inc, 5.12%, 01/03/2027 40 001
usb 10,000  American Water Capital Corp, 3.75%, 01/09/2028 10 0.00 usb 25,000  Aon North America Inc, 5.15%, 01/03/2029 25 0.01
usb 35,000  American Water Capital Corp, 4.45%, 01/06/2032 33 0.01 usb 50,000  Aon North America Inc, 5.30%, 01/03/2031 50 0.02
uUsD 25000  American Water Capital Corp, 5.15%, 01/03/2034 2% 001 uUsD 100,000  Aon North America Inc, 5.45%, 01/03/2034 100 003
USsD 35000  Ameriprise Financial Inc, 2.88%, 15/09/2026 34 001 usb 59,000  Apache Corp, 4.25%, 15/01/2030 5 0.02
USsD 20,000  Ameriprise Financial Inc, 4.50%, 13/05/2032 19 001 usb 15000  Apache Corp, 4.38%, 15/10/2028 14000
uUsDb 50,000  Ameriprise Financial Inc, 5.15%, 15/05/2033 50 0.02 uUsD 60,000  Apollo Debt Solutions BDC, 6.90%, 13/04/2029 62 002
usD 64,000 Ameriprise Financial Inc, 5.70%, 15/12/2028 66 0.02 usb 25,000 Apollo Global Management Inc, 6.00%, 15/12/2054 25 0.01
USsD 75000  Amgen Inc, 1.65%, 15/08/2028 67 0.02 uUsb 38,000  Apollo Global Management Inc, 6.37%, 15/11/2033 | 0.01
USsD 120,000  Amgen Inc, 2.00%, 15/01/2032 97 003 usb 25000  Appalachian Power Co, 2.70%, 01/04/2031 2 001
uUsD 108,000  Amgen Inc, 2.20%, 21/02/2027 102 003 uUsD 25000  Appalachian Power Co, 3.30%, 01/06/2027 24 001
USsD 44000  Amgen Inc, 2.30%, 25/02/2031 37 001 uUsb 25000  Appalachian Power Co, 4.50%, 01/08/2032 24 001
USsD 25000  Amgen Inc, 2.45%, 21/02/2030 2 001 usb 25000  Appalachian Power Co, 5.65%, 01/04/2034 25 001
USsD 60,000  Amgen Inc, 2.60%, 19/08/2026 58 0.02 usb 74000  Apple Inc, 0.70%, 08/02/2026 71 0.02
uUsb 22,000  Amgen Inc, 3.00%, 22/02/2029 20 001 uUsD 132,000  Apple Inc, 1.20%, 08/02/2028 19 004
UsD 50,000  Amgen Inc, 3.20%, 02/11/2027 48 0.02 uUsb 88,000  Apple Inc, 1.25%, 20/08/2030 73 002
USsD 35000  Amgen Inc, 3.35%, 22/02/2032 31 0.01 usb 90,000  Apple Inc, 1.40%, 05/08/2028 81 0.03
uUsD 65000  Amgen Inc, 4.05%, 18/08/2029 63 002 uUsD 110,000 Apple Inc, 1.65%, 11/05/2030 9% 003
uUsD 90,000  Amgen Inc, 4.20%, 01/03/2033 83 003 uUsD 115,000 Apple Inc, 1.65%, 08/02/2031 97 003
USsD 210,000  Amgen Inc, 5.15%, 02/03/2028 21 0.07 uUsb 50,000  Apple Inc, 1.70%, 05/08/2031 42 001
UsD 171,000 Amgen Inc, 5.25%, 02/03/2030 173 0.06 usb 50,000  Apple Inc, 2.05%, 11/09/2026 48 002
uUsb 250,000  Amgen Inc, 5.25%, 02/03/2033 248 0.08 uUsD 55000  Apple Inc, 2.20%, 11/09/2029 49 002
USsD 75000  Amgen Inc, 5.51%, 02/03/2026 75 0.02 uUsb 145,000  Apple Inc, 2.45%, 04/08/2026 141 0.05
USsD 30,000  Amphenol Corp, 2.20%, 15/09/2031 25 001 uUsb 105,000  Apple Inc, 2.90%, 12/09/2027 101 0.03
USsD 83,000  Amphenol Corp, 2.80%, 15/02/2030 75 0.02 usb 65000  Apple Inc, 3.00%, 20/06/2027 63 0.02
uUsb 70,000  Amphenol Corp, 4.75%, 30/03/2026 70 002 uUsD 65,000  Apple Inc, 3.00%, 13/11/2027 63 002
UsD 25,000  Amphenol Corp, 5.05%, 05/04/2027 25 001 uUsb 115,000  Apple Inc, 3.20%, 11/05/2027 12 004
USsD 20,000  Amphenol Corp, 5.05%, 05/04/2029 20 001 usb 120,000  Apple Inc, 3.25%, 23/02/2026 18 004
uUSsD 25,000  Amphenol Corp, 5.25%, 05/04/2034 25 001 usb 50,000  Apple Inc, 3.25%, 08/08/2029 47 002
uUsD 50,000  Analog Devices Inc, 1.70%, 01/10/2028 45 001 uUsD 115,000 Apple Inc, 3.35%, 09/02/2027 13 004
USsD 55000  Analog Devices Inc, 2.10%, 01/10/2031 46 002 uUsb 100,000  Apple Inc, 3.35%, 08/08/2032 92 003
USsD 35000  Analog Devices Inc, 3.50%, 05/12/2026 34 001 usb 59,000  Apple Inc, 4.00%, 10/05/2028 58 0.02
usb 90,000  Analog Devices Inc, 5.05%, 01/04/2034 90 0.03 usb 95,000  Apple Inc, 4.15%, 10/05/2030 94 0.03
USsD 30,000  Andrew W Mellon Foundation, 0.95%, 01/08/2027 27 001 uUsD 71,000 Apple Inc, 4.30%, 10/05/2033 69 002
USsD 95,000  Anheuser-Busch InBev Worldwide Inc, 3.50%, usb 20,000  Apple Inc, 4.42%, 08/05/2026 20 001
01/06/2030 89 003 usD 33,000  Applied Materials Inc, 1.75%, 01/06/2030 28 001
UsD 120,000 ?g,%i‘,’;g;’?”“h InBev Worldwide Inc, 4.00%, s oo usD 80,000 Applied Matertals In, 330%, 011042027 78 003
UsD 195000 Anhouser-Busch InBev Workiwido Inc, 4.75%, uUsb 31,000  Applied Materials Inc, 4.80%, 15/06/2029 31 0.01
23/01/2029 195 0.06 usb 50,000  AppLovin Corp, 5.12%, 01/12/2029 50 0.02
usD 45,000  Anheuser-Busch InBev Worldwide Inc, 4.90%, usb 35,000 AppLovin Corp, 5.50%, 01/12/2034 3% 001
23/01/2031 45 001 uUsD 25000  AptarGroup Inc, 3.60%, 15/03/2032 2 001
USsD 85000  Anheuser-Busch InBev Worldwide Inc, 5.00%, usD 33000  Arch Capital Finance LLC, 4.01%, 15/12/2026 3 001
1510672034 g 003 usb 55000  Archer-Daniels-Midland Co, 2.50%, 11/08/2026 53 0.02
usD 67,000 Aon Corp, 2.80%, 15/05/2030 60 002 usD 10,000  Archer-Daniels-Midland Co, 2.90%, 01/03/2032 9 000
USD 55000  Aon Corp, 4.50%, 1511212028 5 002 USD 65000 Archer-Daniels-Midiand Co, 3.25%, 27/03/2030 60 002
usD 25,000 ’;;’85;5"32/“” Global Holdings Plc, 2.05%, 2 oo usD 20,000  Archer-Daniels-Midland Co, 4.50%, 15/08/2033 19 001
’ usb 25000  Archer-Daniels-Midland Co, 5.93%, 01/10/2032 26 001
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usD 55,000  Ares Capital Corp, 2.15%, 15/07/2026 53 0.02 UsD 177,000  AT&T Inc, 5.40%, 15/02/2034 178 0.06
usD 20,000  Ares Capital Corp, 2.88%, 15/06/2027 19 0.01 usD 15000  Athene Holding Ltd, 3.50%, 15/01/2031 14 0.00
usDb 45,000  Ares Capital Corp, 2.88%, 15/06/2028 41 0.01 usD 39,000  Athene Holding Ltd, 4.13%, 12/01/2028 38 0.01
usb 40,000  Ares Capital Corp, 3.20%, 15/11/2031 34 0.01 usD 55,000  Athene Holding Ltd, 5.87%, 15/01/2034 56 0.02
usD 55,000  Ares Capital Corp, 3.88%, 15/01/2026 54 0.02 usD 43,000  Athene Holding Ltd, 6.15%, 03/04/2030 45 0.01
usD 50,000  Ares Capital Corp, 5.87%, 01/03/2029 50 0.02 usD 30,000  Athene Holding Ltd, 6.65%, 01/02/2033 32 0.01
usDb 55,000  Ares Capital Corp, 5.95%, 15/07/2029 56 0.02 usD 25,000  Atlantic City Electric Co, 2.30%, 15/03/2031 21 0.01
usD 76,000  Ares Capital Corp, 7.00%, 15/01/2027 79 0.03 usD 25000  Atlantic City Electric Co, 4.00%, 15/10/2028 24 0.01
usb 19,000  Ares Management Corp, 6.37%, 10/11/2028 20 0.01 usb 52,000  Atlassian Corp, 5.25%, 15/05/2029 52 0.02
usb 60,000  Ares Strategic Income Fund, 5.70%, 15/03/2028 60 0.02 usDb 40,000  Atlassian Corp, 5.50%, 15/05/2034 40 0.01
usbD 40,000  Ares Strategic Income Fund, 6.35%, 15/08/2029 41 0.01 usb 30,000  Atmos Energy Corp, 1.50%, 15/01/2031 25 0.01
usD 15,000  Arizona Public Service Co, 2.20%, 15/12/2031 12 0.00 UsD 40,000  Atmos Energy Corp, 2.63%, 15/09/2029 36 0.01
usD 25,000  Arizona Public Service Co, 2.60%, 15/08/2029 23 0.01 usb 30,000  Atmos Energy Corp, 3.00%, 15/06/2027 29 0.01
usD 25000  Arizona Public Service Co, 5.55%, 01/08/2033 25 0.01 UsD 55000  Atmos Energy Corp, 5.90%, 15/11/2033 58 0.02
usD 25000  Arizona Public Service Co, 5.70%, 15/08/2034 25 0.01 usD 70,000  Autodesk Inc, 2.40%, 15/12/2031 59 0.02
usD 15,000  Arizona Public Service Co, 6.35%, 15/12/2032 16 0.00 UsD 50,000  Autodesk Inc, 2.85%, 15/01/2030 45 0.01
usD 56,000  Arrow Electronics Inc, 2.95%, 15/02/2032 48 0.02 usb 75,000  Autodesk Inc, 3.50%, 15/06/2027 73 0.02
usb 60,000  Arrow Electronics Inc, 3.88%, 12/01/2028 58 0.02 usb 70,000  Automatic Data Processing Inc, 1.25%, 01/09/2030 58 0.02
UsD 25,000  Arrow Electronics Inc, 5.15%, 21/08/2029 25 0.01 usb 65,000  Automatic Data Processing Inc, 1.70%, 15/05/2028 59 0.02
usD 35,000  Arrow Electronics Inc, 5.87%, 10/04/2034 35 0.01 usD 25,000  Automatic Data Processing Inc, 4.45%, 09/09/2034 24 0.01
usD 30,000  Arthur J Gallagher & Co, 2.40%, 09/11/2031 25 0.01 USsD 25000  AutoNation Inc, 2.40%, 01/08/2031 21 0.01
usD 35000  Arthur J Gallagher & Co, 4.60%, 15/12/2027 35 0.01 UsD 40,000  AutoNation Inc, 3.80%, 15/11/2027 39 0.01
usD 25,000  Arthur J Gallagher & Co, 5.15%, 15/02/2035 24 0.01 UsD 67,000  AutoNation Inc, 3.85%, 01/03/2032 60 0.02
usD 25,000  Arthur J Gallagher & Co, 5.50%, 02/03/2033 25 0.01 USsD 25,000  AutoNation Inc, 4.75%, 01/06/2030 24 0.01
usbD 25,000  Arthur J Gallagher & Co, 6.50%, 15/02/2034 27 0.01 usb 45,000  AutoZone Inc, 3.13%, 21/04/2026 44 0.01
usD 58,000  Ascension Health, 2.53%, 15/11/2029 52 0.02 usD 25000  AutoZone Inc, 3.75%, 01/06/2027 24 0.01
usD 25,000  Associated Banc-Corp, 6.45%, 29/08/2030 25 0.01 usD 25,000  AutoZone Inc, 3.75%, 18/04/2029 24 0.01
usD 25,000  Assurant Inc, 2.65%, 15/01/2032 21 0.01 USsD 60,000  AutoZone Inc, 4.00%, 15/04/2030 57 0.02
usD 25000  Assurant Inc, 3.70%, 22/02/2030 23 0.01 usD 25000  AutoZone Inc, 4.50%, 01/02/2028 25 0.01
usD 25,000  Assurant Inc, 4.90%, 27/03/2028 25 0.01 usD 45000  AutoZone Inc, 4.75%, 01/08/2032 43 0.01
usD 25,000  Assured Guaranty US Holdings Inc, 6.12%, usD 40,000  AutoZone Inc, 4.75%, 01/02/2033 38 0.01
15/09/2028 % 001 usD 25000  AutoZone Inc, 5.05%, 15/07/2026 25 001
usD 29,000  Astrazeneca Finance LLC, 1.20%, 28/05/2026 28 0.01 USD 50000 AutoZone Inc, 5.10%, 15/07/2029 50 0.02
usb 50,000  Astrazeneca Finance LLC, 2.25%, 28/05/2031 43 0.01 UsD 25000 AutoZone Inc, 5.20%, 01/08/2033 25 0.01
usbD 50,000  Astrazeneca Finance LLC, 4.80%, 26/02/2027 50 0.02 UsD 46000 AutoZone Inc, 5.40%, 15/07/2034 46 0.02
uUsD 50,000 Astrazeneca Finance LLC, 4.85%, 26/02/2029 50 0.02 UsD 25,000 AutoZone Inc, 6.25%, 01/11/2028 % 0.01
usD 50,000  Astrazeneca Finance LLC, 4.87%, 03/03/2028 50 0.02 USD 35000 AutoZone Inc, 6.55%, 01/11/2033 38 0.01
USD 25000  Astrazeneca Finance LLC, 4.87%, 03/03/2033 % 001 USD 50,000 AvalonBay Communities Inc, 2.30%, 01/03/2030 4 001
usb 50,000  Astrazeneca Finance LLC, 4.90%, 03/03/2030 50 0.02 UsD 15000  AvalonBay Communities Inc, 2.45%, 15/01/2031 13 0.00
usD 50,000  Astrazeneca Finance LLC, 4.90%, 26/02/2031 50 0.02 USD 45000 AvalonBay Communities Inc, 2.90% 15/10/2026 M 0.01
usb 83,000  Astrazeneca Finance LLC, 5.00%, 26/02/2034" 82 0.03 UsD 25000  AvalonBay Communities Inc, 2.95%, 11/05/2026 24 0.01
USD 207,000 AT&T Inc, 1.65%, 01/02/2028 188 006 USD 25000  AvalonBay Communities Inc, 3.20%, 15/01/2028 % 001
USD 226000 AT&T Inc, 1.70% 25/03/2026 218 007 USD 30,000 AvalonBay Communities Inc, 3.30%, 01/06/2029 28 001
usb 15,000  ATAT Inc, 2.25%, 01/02/2032 % 003 USD 50,000 AvalonBay Communities Inc, 5.30%, 07/12/2033 50 002
USD 95000  AT&TInc, 2.30%, 01/06/2027 0 003 USD 50,000 AvalonBay Communities Inc, 5.35%, 01/06/2034 50 002
usD 250,000  AT&T Inc, 2.55%, 01/12/2033 201 0.07 USD 49,000 Avangrid Inc, 3.80%, 01/06/2029 6 0.01
usb 130,000  ATAT Inc, 2.75%, 01/06/2031 s 004 USD 15000  Avery Dennison Corp, 2.25%, 15/0212032 12 000
USD 40000  AT&T Inc, 2.05%, 15/07/2026 9 00 USD 25000  Avery Dennison Corp, 2.65%, 30/04/2030 2 001
USD 65000  AT&TInc, 3.80%, 15/02/2027 64 002 USD 79,000  Avery Dennison Corp, 4.87%, 06/1212028 79 003
USD 25000  AT&T Inc, 3.88%, 15/01/2026 % 001 USD 20,000 Avery Dennison Corp, 5.75%, 15/03/2033 2 001
)] 110,000  AT&T Inc, 4.10%, 15/02/2028 108 0.04 USD 10,000 Avnet Inc, 3.00%, 1505/2031 9 0.00
usD 121,000  ATA&T Inc, 4.25%, 01/03/2027 120 0.04 USD 94000  Avnetinc, 4.62%, 15/04/2026 03 0.03
usD 145,000  AT&T Inc, 4.30%, 15/02/2030 140 0.05 USD 10,000 Avnet Inc, 5.50%, 01/06/2032 10 0.00
usD 136,000  ATAT Inc, 4.35%, 01/03/2029 133 0.04 USD 35,000 Avneting, 6.25%, 15/03/2028 " 0.01
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usD 45,000  AXIS Specialty Finance LLC, 3.90%, 15/07/2029 43 0.01 USsD 95000  Bank of America Corp, 6.20%, 10/11/2028 98 0.03
usD 30,000  AXIS Specialty Finance LLC, 4.90%, 15/01/2040 28 0.01 usD 40,000  Bank of New York Mellon Corp, 0.75%, 28/01/2026 38 0.01
UsD 35,000  Bain Capital Specialty Finance Inc, 2.55%, usD 25,000  Bank of New York Mellon Corp, 1.05%, 15/10/2026 24 0.01
13/1012026 3 0o USD 30,000  Bankof New York Mellon Corp, 1.65%, 14/07/2028 7 001
usp 30,000 153/'83?;52"63' Specialty Finance Inc, 2.95%, 0 001 USD 122,000 Bank of New York Mellon Corp, 1.65%, 28/01/2031 101 003
USD 81000 Baker Hughes Holdings LLC | Baker Hughes ’ usD 50,000  Bank of New York Mellon Corp, 1.80%, 28/07/2031 42 0.01
Co-Obligor Inc, 3.34%, 15/12/2027 78 0.03 usb 130,000  Bank of New York Mellon Corp, 1.90%, 25/01/2029 17 0.04
usb 70,000  Baker Hughes Holdings LLC / Baker Hughes usb 61,000  Bank of New York Mellon Corp, 2.05%, 26/01/2027 58 0.02
Co-Obligor Inc, 4.49%, 01/05/2030 69 0.02 usD 38,000  Bank of New York Mellon Corp, 2.45%, 17/08/2026 37 0.01
usb 15,000  Baltimore Gas and Electric Co, 2.25%, 15/06/2031 13 0.00 usD 16,000  Bank of New York Mellon Corp, 2.50%, 26/01/2032 14 0.00
usb 33,000 Baltimore Gas and Electric Co, 5.30%, 01/06/2034 33 0.01 UsD 50,000  Bank of New York Mellon Corp, 2.80%, 04/05/2026 49 0.02
usDb 125,000  Bank of America Corp, 1.66%, 11/03/2027 120 0.04 UsD 40,000  Bank of New York Mellon Corp, 3.00%, 30/10/2028 37 0.01
usb 378,000  Bank of America Corp, 1.73%, 22/07/2027 360 0.12 usD 75,000  Bank of New York Mellon Corp, 3.25%, 16/05/2027 73 0.02
usD 124,000  Bank of America Corp, 1.90%, 23/07/2031 104 0.03 usb 88,000  Bank of New York Mellon Corp, 3.30%, 23/08/2029 82 0.03
usD 102,000  Bank of America Corp, 1.92%, 24/10/2031 85 0.03 usD 35,000  Bank of New York Mellon Corp, 3.40%, 29/01/2028 34 0.01
usDb 165,000  Bank of America Corp, 2.09%, 14/06/2029 150 0.05 usD 15,000  Bank of New York Mellon Corp, 3.44%, 07/02/2028 15 0.00
usD 206,000  Bank of America Corp, 2.30%, 21/07/2032 172 0.06 usD 160,000  Bank of New York Mellon Corp, 3.85%, 28/04/2028 156 0.05
usD 105,000  Bank of America Corp, 2.48%, 21/09/2036 85 0.03 usb 45,000 Bank of New York Mellon Corp, 3.85%, 26/04/2029 43 0.01
usD 200,000  Bank of America Corp, 2.50%, 13/02/2031 175 0.06 usD 85,000  Bank of New York Mellon Corp, 3.99%, 13/06/2028 83 0.03
usDb 100,000  Bank of America Corp, 2.55%, 04/02/2028 95 0.03 usD 35,000  Bank of New York Mellon Corp, 4.29%, 13/06/2033 33 0.01
usD 174,000  Bank of America Corp, 2.57%, 20/10/2032 146 005 usb 50,000  Bank of New York Mellon Corp, 4.54%, 01/02/2029 50  0.02
usD 130,000  Bank of America Corp, 2.59%, 29/04/2031 14 0.04 usD 50,000  Bank of New York Mellon Corp, 4.60%, 26/07/2030 49 0.02
usD 100,000  Bank of America Corp, 2.65%, 11/03/2032 86 0.03 usD 40,000  Bank of New York Mellon Corp, 4.71%, 01/02/2034 38 0.01
usDb 358,000  Bank of America Corp, 2.69%, 22/04/2032 307 0.10 usD 50,000  Bank of New York Mellon Corp, 4.89%, 21/07/2028 50 0.02
usD 90,000 Bank of America Corp, 2.88%, 22/10/2030 81 0.03 usb 108,000  Bank of New York Mellon Corp, 4.95%, 26/04/2027 108 0.04
usD 262,000  Bank of America Corp, 2.97%, 04/02/2033 225 0.07 usD 109,000  Bank of New York Mellon Corp, 4.97%, 14/03/2030 109 0.04
usDb 140,000  Bank of America Corp, 3.19%, 23/07/2030 129 0.04 uUsD 40,000  Bank of New York Mellon Corp, 4.97%, 26/04/2034 39 0.01
usDb 70,000  Bank of America Corp, 3.25%, 21/10/2027 67 0.02 usD 50,000  Bank of New York Mellon Corp, 5.06%, 22/07/2032 50 0.02
usD 333,000  Bank of America Corp, 3.42%, 20/12/2028 319 0.11 usb 75000  Bank of New York Mellon Corp, 5.19%, 14/03/2035 74 0.02
usD 160,000  Bank of America Corp, 3.50%, 19/04/2026 158 0.05 usD 50,000  Bank of New York Mellon Corp, 5.22%, 20/11/2035 50 0.02
usDb 105,000  Bank of America Corp, 3.56%, 23/04/2027 103 0.03 usD 75,000  Bank of New York Mellon Corp, 5.80%, 25/10/2028 77 0.03
usD 230,000  Bank of America Corp, 3.59%, 21/07/2028 223 007 usD 45,000  Bank of New York Mellon Corp, 5.83%, 25/10/2033 47 002
usD 78,000  Bank of America Corp, 3.71%, 24/04/2028 76 003 usD 25000  Bank of New York Mellon Corp, 6.32%, 25/10/2029 26 001
usD 119,000  Bank of America Corp, 3.82%, 20/01/2028 "7 0.04 usD 50,000  Bank of New York Mellon Corp, 6.47%, 25/10/2034 54 0.02
usbD 100,000  Bank of America Corp, 3.85%, 08/03/2037 89 0.03 usD 15,000  Bank OZK, 2.75%, 01/10/2031 13 0.00
usbD 237,000 Bank of America Corp, 3.97%, 05/03/2029 230 0.08 usD 25,000 BankUnited Inc, 5.12%, 11/06/2030 24 0.01
usbD 154,000  Bank of America Corp, 3.97%, 07/02/2030 148 0.05 UsD 53,000 Banner Health, 1.90%, 01/01/2031 44 0.01
usbD 228,000 Bank of America Corp, 4.18%, 25/11/2027 224 0.07 Usb 34,000 Banner Health, 2.34%, 01/01/2030 30 0.01
usbD 159,000  Bank of America Corp, 4.25%, 22/10/2026 158 0.05 usD 10,000  Barings BDC Inc, 3.30%, 23/11/2026 10 0.00
usb 190,000  Bank of America Corp, 4.27%, 23/07/2029 185 0.06 usD 25,000  Barings BDC Inc, 7.00%, 15/02/2029 2 0.01
usD 90,000  Bank of America Corp, 4.38%, 27/04/2028 89 0.03 uUsD 132,000  BAT Capital Corp, 2.26%, 25/03/2028 121 0.04
usD 68,000  Bank of America Corp, 4.45%, 03/03/2026 68 0.02 usD 85,000  BAT Capital Corp, 2.73%, 25/03/2031 73 0.02
usb 374,000 Bank of America Corp, 4.57%, 27/04/2033 355 0.12 usD 60,000  BAT Capital Corp, 3.22%, 06/09/2026 58 0.02
usb 200,000 Bank of America Corp, 4.95%, 22/07/2028 200 0.07 usD 45000  BAT Capital Corp, 3.46%, 06/09/2029 42 0.01
usb 255,000 Bank of America Corp, 5.01%, 22/07/2033 250 0.08 Usb 41,000  BAT Capital Corp, 3.56%, 15/08/2027 40 0.01
usb 140,000  Bank of America Corp, 5.08%, 20/01/2027 140 0.05 usbD 37,000  BAT Capital Corp, 4.70%, 02/04/2027 37 0.01
usb 170,000  Bank of America Corp, 5.20%, 25/04/2029 171 0.06 usD 50,000  BAT Capital Corp, 4.74%, 16/03/2032 48 0.02
usb 290,000  Bank of America Corp, 5.29%, 25/04/2034" 287 0.10 usbD 85,000  BAT Capital Corp, 4.91%, 02/04/2030 84 0.03
usD 115,000  Bank of America Corp, 5.42%, 15/08/2035 12 0.04 UsD 50,000  BAT Capital Corp, 5.83%, 20/02/2031 51 0.02
usb 280,000 Bank of America Corp, 5.47%, 23/01/2035 281 0.09 usD 75,000  BAT Capital Corp, 6.00%, 20/02/2034 77 0.03
usb 140,000  Bank of America Corp, 5.52%, 25/10/2035 137 0.05 usD 48,000  BAT Capital Corp, 6.34%, 02/08/2030 50 0.02
usb 125,000  Bank of America Corp, 5.82%, 15/09/2029 128 0.04 UsD 95,000  BAT Capital Corp, 6.42%, 02/08/2033 100 0.03
usDb 251,000  Bank of America Corp, 5.87%, 15/09/2034 258 0.09 UsD 40,000  Baxter International Inc, 1.73%, 01/04/2031 32 0.01
usD 120,000  Bank of America Corp, 5.93%, 15/09/2027 122 0.04 usD 92,000  Baxter International Inc, 1.92%, 01/02/2027 87 0.03
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iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
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% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
USsD 55,000  Baxter International Inc, 2.27%, 01/12/2028 50 0.02 USsD 50,000  Blackstone Secured Lending Fund, 2.85%,
uUsD 105,000  Baxter International Inc, 2.54%, 01/02/2032 87 003 30/09/2028 4 001
uUsb 69,000  Baxter International Inc, 2.60%, 15/08/2026 67 002 usb 30,000 Blackstone Secured Lending Fund, 5.35%,
usb 25,000 Baxter International Inc, 3.95%, 01/04/2030 24 0.01 USD 30000 ;Zgﬁg::: Secured Lending Fund. 5.67% %0 0.01
UsD 63,000  Becton Dickinson & Co, 1.96%, 11/02/2031 52 0.02 ’ 15/11/2027 grund, >81%, 30 0.01
UsD 86,000  Becton Dickinson & Co, 2.82%, 20/05/2030 77 0.03 UsD 25000  Block Financial LLC, 2.50%, 15/07/2028 23 0.01
UsD 94,000  Becton Dickinson & Co, 3.70%, 06/06/2027 92 0.03 usD 35000  Block Financial LLC, 3.88%, 15/08/2030 3 0.01
UsD 15000  Becton Dickinson & Co, 4.30%, 22/08/2032 14 0.00 usD 25000  Blue Owl Capital Corp, 2.63%, 15/01/2027 24 0.01
UsD 79,000  Becton Dickinson & Co, 4.69%, 13/02/2028 79 0.03 usD 35,000  Blue Owl Capital Corp, 2.88%, 11/06/12028 3 0.01
usD 25,000  Becton Dickinson & Co, 4.87%, 08/02/2029 25 0.01 UsD 35,000  Blue Owl Capital Corp, 3.40%, 15/07/2026 3 0.01
usD 25,000  Becton Dickinson & Co, 5.08%, 07/06/2029 25 0.01 usD 42000 Blue Owl Capital Corp, 4.25%, 15/01/2026 4 0.01
UsD 25,000  Becton Dickinson & Co, 5.11%, 08/02/2034 25 0.01 usD 75000  Blue Owl Capital Corp, 5.95%, 15/03/2029 75 0.02
usb 29,000  Berkshire Hathaway Energy Co, 1.65%, 15/05/2031 24 0.01 USsD 20,000 Blue Owl Capital Corp II, 8.45%, 15/11/2026 21 0.01
usb 55,000  Berkshire Hathaway Energy Co, 3.25%, 15/04/2028 52 0.02 USD 75000  Blue Owl Capital Corp Ill, 3.13%, 13/04/2027 71 0.02
usb 55,000 Berkshire Hathaway Energy Co, 3.70%, 15/07/2030 52 0.02 UsD 25000  Blue Owl Credit Income Corp, 3.13%, 23/09/2026 24 0.01
usb 56,000 ?g/m[% '(;'afhaway Finance Corp, 1.45%, P, usD 30,000  Blue Owl Credit Income Corp, 4.70%, 08/02/2027 30 001
UsD 40000 Berkshis Hethaway Finance Corp, 1.85%, ‘ usD 25,000  Blue Owl Credit Income Corp, 5.80%, 15/03/2030 25 0.01
1210312030 35 0.01 uUsD 30,000  Blue Owl Credit Income Corp, 6.60%, 15/09/2029 31 0.01
usD 50,000  Berkshire Hathaway Finance Corp, 2.30%, usb 40,000  Blue Owl Credit Income Corp, 7.75%, 16/09/2027 42 0.01
15/03/2027 48 0.02 usb 28,000  Blue Owl Credit Income Corp, 7.75%, 15/01/2029 30 0.01
usD 109,000  Berkshire Hathaway Finance Corp, 2.88%, uUsD 25,000  Blue Owl Credit Income Corp, 7.95%, 13/06/2028 27 0.01
15/03/2032 % 003 usD 53,000  Blue Owl Finance LLC, 6.25%, 18/04/2034 54 002
UsD 113,000  Berkshire Hathaway Inc, 3.13%, 15/03/2026 1M1 0.04 USD 10000 Blue Owl Technology Finance Corp, 2.50%
UsD 65,000  Berry Global Inc, 1.57%, 15/01/2026 63 0.02 15/01/2027 9 0.00
usb 25,000  Berry Global Inc, 1.65%, 15/01/2027 23 0.01 usb 40,000  Blue Owl Technology Finance Corp I, 6.75%,
uUsD 30,000  Berry Global Inc, 5.50%, 15/04/2028 30 001 04/04/2029 40 001
UsD 62,000  Berry Global Inc, 5.65%, 15/01/2034 62 0.02 usb 15,000  BNSF Funding Trust |, 6.61%, 15/12/2055 15 0.00
usD 49,000 Berry Global Inc, 5.80%, 15/06/2031 50 0.02 usb 10,000 Boardwalk Pipelines LP, 3.40%, 15/02/2031 9 0.00
USD 93000  BestBuy Colnc, 1.95% 01/10/2030 78 0.03 uUsD 40,000  Boardwalk Pipelines LP, 3.60%, 01/09/2032 35 0.01
usD 15,000 Best Buy Co Inc, 4.45%, 01/10/2028 15 0.00 usb 35,000 Boardwalk Pipelines LP, 4.45%, 15/07/2027 35 0.01
USD 10,000 BGC Group Inc, 6.60%, 10/06/2029 10 0.00 usD 26,000  Boardwalk Pipelines LP, 4.80%, 03/05/2029 26 0.01
USD 57000 BGC Group Inc, 8.00%, 25/05/2028 61 0.02 usD 25,000  Boardwalk Pipelines LP, 5.62%, 01/08/2034 25 0.01
usD 65,000  Biogen Inc, 2.25%, 01/05/2030 56 0.02 usb 193,000  Boeing Co, 2.20%, 04/02/2026 187 0.06
usD 50,000  Bio-Rad Laboratories Inc, 3.30%, 15/03/2027 48 0.02 UsD 25,000  Boeing Co, 2.25%, 15/06/2026 24 0.01
UsD 45,000  Bio-Rad Laboratories Inc, 3.70%, 15/03/2032 40 0.01 usD 40,000  Boeing Co, 2.70%, 01/02/2027 38 0.01
usD 25,000  Black Hills Corp, 2.50%, 15/06/2030 22 0.01 usb 84,000  Boeing Co, 2.75%, 01/02/2026 82 0.03
usD 25000  Black Hills Corp, 3.05%, 15/10/2029 23 0.01 usD 30,000 Boeing Co, 2.80%, 01/03/2027 29 0.01
usD 34,000  Black Hills Corp, 3.15%, 15/01/2027 33 0.01 usb 75,000 Boeing Co, 2.95%, 01/02/2030 67 0.02
UsD 20,000  Black Hills Corp, 4.35%, 01/05/2033 18 0.01 usb 47,000  Boeing Co, 3.10%, 01/05/2026 46 0.01
UsD 25,000  Black Hills Corp, 5.95%, 15/03/2028 26 0.01 usb 75,000 Boeing Co, 3.20%, 01/03/2029 69 0.02
usb 45000  Blackstone Private Credit Fund, 2.63%, 15/12/2026 43 0.01 usD 54,000  Boeing Co, 3.25%, 01/02/2028 51 0.02
usD 60,000  Blackstone Private Credit Fund, 3.25%, 15/03/2027 57 0.02 UsD 40,000  Boeing Co, 3.25%, 01/03/2028 38 0.01
UsD 25,000  Blackstone Private Credit Fund, 4.00%, 15/01/2029 24 0.01 usb 51,000  Boeing Co, 3.45%, 01/11/2028 48 0.02
usD 25000  Blackstone Private Credit Fund, 4.95%, 26/09/2027 25 0.01 usb 50,000 Boeing Co, 3.60%, 01/05/2034 42 0.01
usb 25000  Blackstone Private Credit Fund, 5.60%, 22/11/2029 25 0.01 UsD 70,000  Boeing Co, 3.63%, 01/02/2031 63 0.02
UsD 40,000  Blackstone Private Credit Fund, 5.95%, 16/07/2029 40 0.01 UsD 114,000  Boeing Co, 5.04%, 01/05/2027 14 0.04
usD 55,000  Blackstone Private Credit Fund, 6.00%, 22/11/2034" 54 0.02 usb 349,000  Boeing Co, 5.15%, 01/05/2030 344 0.1
usD 20,000  Blackstone Private Credit Fund, 7.30%, 27/11/2028 21 0.01 usD 20,000  Boeing Co, 6.12%, 15/02/2033 21 0.01
USD 25000  Blackstone Reg Finance Co LLC RegS, 5.00%, usD 50,000  Boeing Co, 6.26%, 01/05/2027 51 0.02
06/12/2034 24 0.01 usD 90,000  Boeing Co, 6.30%, 01/05/2029 93 0.03
usD 20,000 Blackstone Secured Lending Fund, 2.13%, usb 50,000  Boeing Co, 6.39%, 01/05/2031 52 0.02
1610212027 . 9o usD 130,000  Boeing Co, 6.53%, 01/05/2034 136 0.0
usD 30,000 ?58;7;%;2 Secured Lending Fund, 2.75%, w0 0o USD 33,000  Bon Secours Mercy Health Inc, 2.10%, 01/06/2031 7 001
usb 55,000  Bon Secours Mercy Health Inc, 3.46%, 01/06/2030 52 0.02
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As at 31 December 2024

% of net % of net
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 80,000  Booking Holdings Inc, 3.55%, 15/03/2028 7 003 usD 45000  Brixmor Operating Partnership LP, 4.05%,
USsD 46,000  Booking Holdings Inc, 3.60%, 01/06/2026 45 001 01/07/2030 42 001
usD 60,000  Booking Holdings Inc, 4.62%, 13/04/2030 59 0.02 usb 35,000 Brixmor Operating Partnership LP, 4.13%,
usD 20000 Booz Allen Hamilton Inc, 5.95%, 04/08/2033 0 001 - 50000 ;5,/ 0612026 . . % oo
usD 50,000  BorgWarner Inc, 2.65%, 01/07/2027 8 002 : 1;%";fgoggerat'”g Parinership LP, 4.137%, PR
usD 34000  BorgWarner Inc, 4.95%, 15/08/2029 34 001 USD 25000 Bismor Operating Partnership LP, 5.50%,
usd 23,000  Boston Properties LP, 2.45%, 01/10/2033 18 001 15/02/2034 25 001
uUsD 38,000 Boston Properties LP, 2.55%, 01/04/2032 31 0.01 usb 65,000 Broadcom Corp / Broadcom Cayman Finance Ltd,
USD 50,000  Boston Properties LP, 2.75%, 01/10/2026 8 00 3.50%, 15/01/2028 63 002
UsD 35,000 Boston Propertes LP, 290%, 15/03/2030 31 001 usb 170,000 Eg’g{iﬂ? /6310/’2%’25'03‘100"‘ Cayman Finance Ltd, 6 0o
usd 115000 Boston Propertes LP. 3.25:4, 30/01/2031 101 003 45D 25000 Broaduom i 1 95% 1510212028 % oo
= s xS SIS
usD 64,000  Boston Properties LP: 4.50%, 01/12/2028 62 0.02 usD 175,000 - Broadcom Inc, 260%, 15/02/2033 145 0.05
, usD 115,000  Broadcom Inc, 3.42%, 15/04/2033 101 003
usD 44000 Boston Propetes P 6.50:&, 15/01/2034 6 002 USD 90000 Broadeom i 3.46% 1510912075 5 008
v AN G = s
: TG OIP, 2597, usD 95000  Broadcom Inc, 4.00%, 15/04/2029 9 003
usb 20,000  Boston ?cnentlflc Corp, 4.90%, 01/03/2028 19 0.01 USD 40000 Broadcom Inc, 4.11%, 15/09/2028 19 0.01
usD 85,000 BP Cap!tal Markets Amer!ca Inc, 1.75%, 10/08/2030 72 0.02 UsD 45000  Broadcom Inc, 4.15%, 15/02/2028 m 0.01
= peemeenioms s D ol 2
: A e e, o827, usD 55000  Broadcom Inc, 4.15%, 15/04/2032 52 002
usb 65,000 BP Cap!tal Markets Amer!ca Inc, 3.12%, 04/05/2026 64 0.02 USD 125,000 Broadeom Inc, 4.30%, 15/1/2032 18 0.04
=™ moesecewm s o SO 3
usb 82,000  BP Capital Markets America Inc, 3.63%, 06/04/2030 77 0.03 UsD 30000 Broadcom Inc, 4.55%, 15/02/2032 2 0.0t
A , usD 61,000  Broadcom Inc, 4.75%, 15/04/2029 61 002
usD 42000 BP Capal arkets Ameica In, 3.94%, 2110912028 a1 001 USD 50000 Broadeom i 4 80% 1511012054 00
= e moeom 2w S
usD 116,000  BP Capital Markets America Inc, 4.81%, 13/02/2033 112 0.04 UsD 75000 Broadcom Inc, 5.05%, 1210712027 6 0.03
A , usD 205,000  Broadcom Inc, 5.05%, 12/07/2029 206 007
usb 50,000 BP Cap!tal Markets Amer!ca Inc, 4.87%, 25/11/2029 50 0.02 UsD 65,000 Broadcom Inc, 5.15%, 15/1/2031 65 0.02
usD 195,000  BP Capital Markets America Inc, 4.89%, 11/09/2033 189 0.06 USD 100000 Broadridge Fnancil Soltons e, 260%
usb 25,000  BP Capital Markets America Inc, 4.97%, 17/10/2029 25 0.01 01/05/2031 85 0.03
usb 80,000 BP Capital Markets America Inc, 4.99%, 10/04/2034 78 0.03 usb 10000 Broadridge Financial Solutions Inc, 2.90%,
usD 70000  BP Capital Markets America Inc, 5.02%, 17/11/2027 o002 0112/2029 9 000
UsD 25,000  BP Capital Markets America Inc, 5.23%, 17/11/2034 25 0.01 usb 15,000  Broadridge Financial Solutions Inc, 3.40%,
USD 40000  Brighthouse Financial Inc, 5.62%, 15/05/2030 “ 001 21/06/2026 15 000
USD 125,000 Bristol-Myers Squibb Co, 1.13%, 13/11/2027 14 0.04 usb 30,000  Broadstone Net Lease LLC, 2.60%, 15/09/2031 25 0.01
UsD 130000 BristotMyers Squibb Co, 145%, 13112030 08 o4 usp 25000  Brookfield Capital Finance LLC, 6.09%, 14/06/2033 26 001
usD 126,000 Bristol-Myers Squibb Co, 2.95%, 15/03/2032 Mo 004 USD 62000  Brown & Brown Inc, 2.38%, 15/03/2031 52 002
USD 76000 Bristol-Myers Squibb Co, 3.20%, 15/06/2026 75 002 USD 10,000  Brown & Brown Inc, 4.20%, 17/03/2052 9 000
usb 113,000  Bristol-Myers Squibb Co, 3.40%, 26/07/2029 106 004 usD 25,000 Brown & Brown Inc, 4.50%, 15/03/2029 4001
USD 50,000 Bristol-Myers Squibb Co, 3.45%, 15/11/2027 49 002 USD 25000  Brown & Brown Inc, 5.65%, 11/06/2034 %5 o0
USD 20,000 Bristol-Myers Squibb Co, 3.90%, 20/02/2028 20 001 USD 20,000  Brown-Forman Corp, 4.75%, 15/04/2033 19 0N
USD 61,000 Bristol-Myers Squibb Co, 4.90%, 22/02/2027 6 002 USD 10000  Brunswick Corp, 2.40%, 18/08/2031 8 000
USD 35000 Bristol-Myers Squibb Co, 4.90%, 22/02/2029 3B 001 USD 45000  Brunswick Corp, 4.40%, 15/09/2032 a4 oo
USD 55000 Bristol-Myers Squibb Co, 4.95%, 20/02/2026 5 002 USD 39,000  Brunswick Corp, 5.85%, 18/03/2029 0 oo
USD 75000 Bristol-Myers Squibb Co, 5.10%, 22/02/2031 75 002 USD 50,000  Bunge Lid Finance Corp, 2.75%, 14/05/2031 4
USD 138000 Bristol-Myers Squibb Co, 5.20%, 22/02/2034 138 005 USD 35000  Bunge Ltd Finance Corp, 3.25%, 15/08/2026 “ o0
USD 75000 Bristol-Myers Squibb Co, 5.75%, 01/02/2031 78 003 USD 31,000  Bunge Lid Finance Corp, 3.75%, 25/09/2027 % o
USD 65000 Bristol-Myers Squibb Co, 5.90%, 15/11/2033 68 002 USD 35000  Bunge Lid Finance Corp, 4.10%, 07/01/2028 # o
UsH 40000 Brixmor Operating Partnership LP, 2.25%, usD 25000  Bunge Ltd Finance Corp, 4.20%, 17/09/2029 24 001
01/04/2028 37 0.01 usb 25,000  Bunge Ltd Finance Corp, 4.65%, 17/09/2034 24 0.01
usD 25,000 Brixmor Operating Partnership LP, 2.50%, usb 50,000  Burlington Northern Santa Fe LLC, 3.25%,
16/08/2031 21 001 15/06/2027 49 002
usb 10,000  Burlington Resources LLC, 7.20%, 15/08/2031 1 0.00
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United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 20,000 Cabot Corp, 4.00%, 01/07/2029 19 0.01 usD 25,000  Caterpillar Financial Services Corp, 4.45%,
UsD 10,000  Cabot Corp, 5.00%, 30/06/2032 10 0.00 16/10/2026 25 0.01
usD 53,000  Cadence Design Systems Inc, 4.30%, 10/09/2029 52 0.02 usb 25000 Caterpillar Financial Services Corp, 4.50%,
usb 60,000  Cadence Design Systems Inc, 4.70%, 10/09/2034 58 0.02 . 25,000 28/01/2.027 o . . % 0.01
usd 50,000  Camden Property Trust, 2.80%, 15/05/2030 45 001 ’ 1;}%’%?;'”3”“3' Senvices Corp, 4.60%, % 001
usb 25,000  Camden Property Trust, 3.15%, 01/07/2029 23 0.01 usD 25,000  Caterpillar Financial Services Corp, 4.70%,
usD 15,000  Camden Property Trust, 4.10%, 15/10/2028 15 0.00 15/11/2029 25 0.01
usD 45,000  Camden Property Trust, 4.90%, 15/01/2034 44 0.01 usb 30,000  Caterpillar Financial Services Corp, 4.80%,
uUsD 25000  Camden Property Trust, 5.85%, 03/11/2026 2% 001 06/01/2026 3 o0t
UsD 82,000  Capital One Financial Corp, 1.88%, 02/11/2027 77 003 usb 25,000 g;/‘gg’z”ggﬁna”da' Services Corp, 4.85%, % oo
usD 75,000  Capital One Financial Corp, 2.36%, 29/07/2032 60 0.02 USD 25000 Caterplar Financial Services Corp, 5.00%,
usD 110,000  Capital One Financial Corp, 2.62%, 02/11/2032 91 0.03 14/05/2027 2% 0.01
usb 50,000  Capital One Financial Corp, 3.27%, 01/03/2030 46 0.02 usb 25,000  Caterpillar Financial Services Corp, 5.05%,
usb 50,000  Capital One Financial Corp, 3.65%, 11/05/2027 49 0.02 27/02/2026 25 0.01
usD 191,000  Capital One Financial Corp, 3.75%, 28/07/2026 188 0.06 usD 15,000 Caterpillar Inc, 1.90%, 12/03/2031 13 0.00
usD 50,000  Capital One Financial Corp, 3.75%, 09/03/2027 49 0.02 usD 10,000 Caterpillar Inc, 2.60%, 19/09/2029 9 0.00
usD 50,000  Capital One Financial Corp, 3.80%, 31/01/2028 48 0.02 usb 62,000  Caterpillar Inc, 2.60%, 09/04/2030 56 0.02
usD 120,000  Capital One Financial Corp, 4.93%, 10/05/2028 120 0.04 usD 68,000  Cboe Global Markets Inc, 1.63%, 15/12/2030 56 0.02
usD 45,000  Capital One Financial Corp, 5.25%, 26/07/2030 45 0.01 usD 30,000  Cboe Global Markets Inc, 3.65%, 12/01/2027 29 0.01
usD 100,000  Capital One Financial Corp, 5.27%, 10/05/2033 % 0.03 usD 45,000  CBRE Services Inc, 2.50%, 01/04/2031 38 0.01
usD 50,000  Capital One Financial Corp, 5.46%, 26/07/2030 50 0.02 usD 37,000  CBRE Services Inc, 4.87%, 01/03/2026 37 0.01
usD 100,000  Capital One Financial Corp, 5.47%, 01/02/2029 101 0.03 usD 57,000  CBRE Services Inc, 5.50%, 01/04/2029 58 0.02
usD 50,000  Capital One Financial Corp, 5.70%, 01/02/2030 51 0.02 usD 61,000  CBRE Services Inc, 5.95%, 15/08/2034 63 0.02
usD 70,000  Capital One Financial Corp, 5.82%, 01/02/2034 70 0.02 usD 25,000  CDW LLC/CDW Finance Corp, 2.67%, 01/12/2026 24 0.01
usD 83,000  Capital One Financial Corp, 5.88%, 26/07/2035 83 0.03 usD 25,000  CDW LLC/CDW Finance Corp, 3.25%, 15/02/2029 23 0.01
usD 70,000  Capital One Financial Corp, 6.05%, 01/02/2035 71 0.02 usb 37,000  CDWLLC/CDW Finance Corp, 3.28%, 01/12/2028 34 0.01
usD 75,000  Capital One Financial Corp, 6.31%, 08/06/2029 77 0.03 usD 91,000  CDWLLC/CDW Finance Corp, 3.57%, 01/12/2031 81 0.03
usD 60,000  Capital One Financial Corp, 6.38%, 08/06/2034 62 0.02 usb 25,000  CDWLLC/CDW Finance Corp, 4.25%, 01/04/2028 24 0.01
usD 40,000  Capital One Financial Corp, 7.15%, 29/10/2027 42 0.01 usb 25,000  CDW LLC/CDW Finance Corp, 5.55%, 22/08/2034 25 0.01
usD 75,000  Capital One Financial Corp, 7.62%, 30/10/2031 83 0.03 usD 25,000  Celanese US Holdings LLC, 1.40%, 05/08/2026 23 0.01
usD 55,000  Cardinal Health Inc, 3.41%, 15/06/2027 53 0.02 usD 100,000 Celanese US Holdings LLC, 6.16%, 15/07/2027" 102 0.03
usb 25,000  Cardinal Health Inc, 5.12%, 15/02/2029 25 0.01 usb 35,000  Celanese US Holdings LLC, 6.33%, 15/07/2029 36 0.01
usD 36,000  Cardinal Health Inc, 5.45%, 15/02/2034 36 0.01 usD 35000  Celanese US Holdings LLC, 6.38%, 15/07/2032 36 0.01
usD 50,000  Carlisle Cos Inc, 2.75%, 01/03/2030 45 0.01 usD 76,000  Celanese US Holdings LLC, 6.60%, 15/11/2028 78 0.03
usD 50,000  Carlisle Cos Inc, 3.75%, 01/12/2027 49 0.02 usD 50,000  Celanese US Holdings LLC, 6.80%, 15/11/2030 52 0.02
usD 71,000  Carrier Global Corp, 2.49%, 15/02/2027 68 0.02 usD 55000  Celanese US Holdings LLC, 6.95%, 15/11/2033 57 0.02
usD 25000  Carrier Global Corp, 2.70%, 15/02/2031 22 0.01 usD 75,000  Cencora Inc, 2.70%, 15/03/2031 65 0.02
usD 139,000  Carrier Global Corp, 2.72%, 15/02/2030 124 0.04 usD 41,000  Cencora Inc, 2.80%, 15/05/2030 37 0.01
usD 50,000  Carrier Global Corp, 5.90%, 15/03/2034 52 0.02 usD 35,000  Cencora Inc, 3.45%, 15/12/2027 34 0.01
usb 50,000  Caterpillar Financial Services Corp, 0.90%, usb 25,000  Cencora Inc, 4.85%, 15/12/2029 25 0.01
02/03/2026 48 002 usD 29,000  Cencora Inc, 5.12%, 15/02/2034 28 001
usb 65,000  Caterpillar Financial Services Corp, 1.10%, usD 175,000  Centene Corp, 2.45%, 15/07/2028 158 0.05
14/09/2027 60 0.02
USD 50,000 Caterpillr Financial Services Corp, 1.70%, USD 145000  Centeno Corp, 2.50%, 01/03/2031 20 oo
08/01/2027 47 0.02 usD 71,000  Centene Corp, 2.63%, 01/08/2031 58 0.02
usp 15,000  Caterpilar Financial Services Corp, 2.40%, USD 130,000 Centene Corp, 3.00%, 15/10/2030 "2 o4
09/08/2026 15 0.00 usD 97,000  Centene Corp, 3.38%, 15/02/2030 86 0.03
usb 83,000  Caterpillar Financial Services Corp, 3.60%, usb 111,000  Centene Corp, 4.25%, 15/12/2027 108 0.04
12/08/2027 81 003 usD 148,000  Centene Corp, 4.62%, 15/12/2029 140 005
usb 55,000 (135a/t§5r5>2il(l)azreFinancial Services Corp, 4.35%, s 002 usb 45,000 gf/gae/rz%gqt Energy Houston Electric LLC, 2.35%, % 0o
usD 25,000 ?g/tgg?zil(l)e;rgﬁnancial Services Corp, 4.38%, 2 001 usb 50,000 (();16/?96/;)02'? Energy Houston Electric LLC, 2.40%, " 00
uUsbD 63,000 (135a/t1e(;5>2il(l)azr7Financial Services Corp, 4.40%, 6 002 usb 35,000 (()}1e/r(1)t2e/r2F;)02|r71t Energy Houston Electric LLC, 3.00%, e 001
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings Investment UsD'000

Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued)

usbD 28,000 CenterPoint Energy Houston Electric LLC, 3.00%,

01/03/2032 24
usbD 10,000 CenterPoint Energy Houston Electric LLC, 4.45%,

01/10/2032 10
usbD 25,000 CenterPoint Energy Houston Electric LLC, 4.95%,

01/04/2033 24
usbD 25,000 CenterPoint Energy Houston Electric LLC, 5.15%,

01/03/2034 25
usbD 25,000 CenterPoint Energy Inc, 2.65%, 01/06/2031 21
usb 15,000  CenterPoint Energy Inc, 2.95%, 01/03/2030 13
usb 57,000  CenterPoint Energy Inc, 5.40%, 01/06/2029 58
usbD 25,000 CenterPoint Energy Inc, 7.00%, 15/02/2055 26
usb 25,000  CenterPoint Energy Resources Corp, 1.75%,

01/10/2030 21
usb 25,000  CenterPoint Energy Resources Corp, 4.00%,

01/04/2028 24
usb 35,000  CenterPoint Energy Resources Corp, 4.40%,

01/07/2032 33
usb 30,000  CenterPoint Energy Resources Corp, 5.25%,

01/03/2028 30
usb 65,000  CenterPoint Energy Resources Corp, 5.40%,

01/03/2033 65
usb 25,000  CenterPoint Energy Resources Corp, 5.40%,

01/07/2034 25
usD 15,000  CH Robinson Worldwide Inc, 4.20%, 15/04/2028 15
usb 45,000  Charles Schwab Corp, 0.90%, 11/03/2026 43
usb 50,000  Charles Schwab Corp, 1.15%, 13/05/2026 48
usD 60,000  Charles Schwab Corp, 1.65%, 11/03/2031 49
usD 91,000  Charles Schwab Corp, 1.95%, 01/12/2031 74
usb 100,000  Charles Schwab Corp, 2.00%, 20/03/2028 92
usD 25,000  Charles Schwab Corp, 2.30%, 13/05/2031 21
usD 40,000  Charles Schwab Corp, 2.45%, 03/03/2027 38
usb 25,000  Charles Schwab Corp, 2.75%, 01/10/2029 23
usb 25,000  Charles Schwab Corp, 2.90%, 03/03/2032 22
usD 25,000  Charles Schwab Corp, 3.20%, 02/03/2027 24
usD 60,000  Charles Schwab Corp, 3.20%, 25/01/2028 57
usb 41,000  Charles Schwab Corp, 3.25%, 22/05/2029 38
usb 69,000  Charles Schwab Corp, 4.00%, 01/02/2029 67
usD 71,000  Charles Schwab Corp, 4.62%, 22/03/2030 Il
usD 110,000  Charles Schwab Corp, 5.64%, 19/05/2029 12
usb 50,000  Charles Schwab Corp, 5.85%, 19/05/2034 51
usD 25,000  Charles Schwab Corp, 5.87%, 24/08/2026 25
usD 75,000  Charles Schwab Corp, 6.14%, 24/08/2034 79
usb 25,000  Charles Schwab Corp, 6.20%, 17/11/2029 26
usb 42,000  Charter Communications Operating LLC / Charter

Communications Operating Capital, 2.25%,

15/01/2029 37
usb 63,000  Charter Communications Operating LLC / Charter

Communications Operating Capital, 2.30%,

01/02/2032 50
usb 121,000  Charter Communications Operating LLC / Charter

Communications Operating Capital, 2.80%,

01/04/2031 102
usD 85,000  Charter Communications Operating LLC / Charter

Communications Operating Capital, 3.75%,

15/02/2028 81
usb 62,000  Charter Communications Operating LLC / Charter

Communications Operating Capital, 4.20%,

15/03/2028 60
[204]

% of net
asset
value

0.01
0.01
0.00
0.02
0.01

0.02

0.01
0.00
0.01
0.02
0.02
0.02
0.03
0.01
0.01
0.01
0.01
0.01
0.02
0.01
0.02
0.02
0.04
0.02
0.01
0.03
0.01

0.02

0.03

0.03

0.02

Currency Holdings Investment

Corporate debt instruments (30 June 2024: 86.11%) (continued)

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

35,000

68,000

100,000

90,000

80,000

80,000

90,000

60,000

165,000
75,000
80,000
72,000
65,000
50,000
107,000
18,000
162,000
85,000
110,000
10,000
30,000
33,000
35,000
25,000
69,000
146,000
48,000
91,000
20,000
50,000
55,000
23,000
93,000
79,000
30,000
95,000
174,000
71,000
89,000
65,000
103,000
30,000
50,000
5,000

United States (30 June 2024: 70.53%) (continued)

Charter Communications Operating LLC / Charter
Communications Operating Capital, 4.40%,
01/04/2033

Charter Communications Operating LLC / Charter
Communications Operating Capital, 5.05%,
30/03/2029

Charter Communications Operating LLC / Charter
Communications Operating Capital, 6.10%,
01/06/2029

Charter Communications Operating LLC / Charter
Communications Operating Capital, 6.15%,
10/11/2026

Charter Communications Operating LLC / Charter
Communications Operating Capital, 6.55%,
01/06/2034

Charter Communications Operating LLC / Charter
Communications Operating Capital, 6.65%,
01/02/2034

Cheniere Corpus Christi Holdings LLC, 3.70%,
15/11/2029

Cheniere Corpus Christi Holdings LLC, 5.12%,
30/06/2027

Cheniere Energy Inc, 4.62%, 15/10/2028
Cheniere Energy Inc, 5.65%, 15/04/2034
Cheniere Energy Partners LP, 3.25%, 31/01/2032
Cheniere Energy Partners LP, 4.00%, 01/03/2031
Cheniere Energy Partners LP, 4.50%, 01/10/2029
Cheniere Energy Partners LP, 5.75%, 15/08/2034
Cheniere Energy Partners LP, 5.95%, 30/06/2033
Chevron Corp, 2.00%, 11/05/2027

Chevron Corp, 2.24%, 11/05/2030

Chevron Corp, 2.95%, 16/05/2026

Chevron USA Inc, 1.02%, 12/08/2027

Chevron USA Inc, 3.25%, 15/10/2029

Chevron USA Inc, 3.85%, 15/01/2028

Choice Hotels International Inc, 3.70%, 01/12/2029
Choice Hotels International Inc, 3.70%, 15/01/2031
Choice Hotels International Inc, 5.85%, 01/08/2034
Chubb INA Holdings LLC, 1.38%, 15/09/2030
Chubb INA Holdings LLC, 3.35%, 03/05/2026
Chubb INA Holdings LLC, 4.65%, 15/08/2029
Chubb INA Holdings LLC, 5.00%, 15/03/2034
Church & Dwight Co Inc, 2.30%, 15/12/2031
Church & Dwight Co Inc, 3.15%, 01/08/2027
Church & Dwight Co Inc, 5.60%, 15/11/2032
Cigna Group, 1.25%, 15/03/2026

Cigna Group, 2.38%, 15/03/2031

Cigna Group, 2.40%, 15/03/2030

Cigna Group, 3.05%, 15/10/2027

Cigna Group, 3.40%, 01/03/2027

Cigna Group, 4.38%, 15/10/2028

Cigna Group, 4.50%, 25/02/2026

Cigna Group, 5.00%, 15/05/2029

Cigna Group, 5.12%, 15/05/2031

Cigna Group, 5.25%, 15/02/2034

Cigna Group, 5.40%, 15/03/2033

Cigna Group, 5.68%, 15/03/2026

Cincinnati Financial Corp, 6.92%, 15/05/2028

Fair value
USD'000

31

67

102

92

82

82

84

60
162
75
69
67
63
50
109

143
83
101

30
31
31
25
57
144
48
90

48
57
22
79
69
29
92
170
il
89
65
101
30
50

% of net
asset
value

0.01

0.02

0.03

0.03

0.03

0.03

0.03

0.02
0.05
0.02
0.02
0.02
0.02
0.02
0.04
0.01
0.05
0.03
0.03
0.00
0.01
0.01
0.01
0.01
0.02
0.05
0.02
0.03
0.01
0.02
0.02
0.01
0.03
0.02
0.01
0.03
0.06
0.02
0.03
0.02
0.03
0.01
0.02
0.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 20,000  Cintas Corp No 2, 3.70%, 01/04/2027 20 0.01 usD 46,000  Citizens Financial Group Inc, 5.72%, 23/07/2032 46 0.02
usD 10,000  Cintas Corp No 2, 4.00%, 01/05/2032 9 0.00 usb 50,000  Citizens Financial Group Inc, 5.84%, 23/01/2030 51 0.02
usb 95,000  Cisco Systems Inc, 2.50%, 20/09/2026 92 0.03 usb 50,000  Citizens Financial Group Inc, 6.64%, 25/04/2035 53 0.02
usD 71,000  Cisco Systems Inc, 2.95%, 28/02/2026 70 0.02 usD 7,000 Cleco Corporate Holdings LLC, 3.74%, 01/05/2026 7 0.00
usD 185,000  Cisco Systems Inc, 4.80%, 26/02/2027 186 0.06 UsD 65,000  Clorox Co, 1.80%, 15/05/2030 55 0.02
usb 132,000  Cisco Systems Inc, 4.85%, 26/02/2029 133 0.04 usb 20,000  Clorox Co, 3.90%, 15/05/2028 19 0.01
usD 50,000  Cisco Systems Inc, 4.90%, 26/02/2026 50 0.02 UsD 58,000  Clorox Co, 4.40%, 01/05/2029 57 0.02
usb 135,000  Cisco Systems Inc, 4.95%, 26/02/2031 135 0.04 UsD 40,000  Clorox Co, 4.60%, 01/05/2032 39 0.01
usD 119,000  Cisco Systems Inc, 5.05%, 26/02/2034 119 0.04 Usb 25000  CME Group Inc, 2.65%, 15/03/2032 22 0.01
usb 250,000  Citibank NA, 4.84%, 06/08/2029 248 0.08 Usb 55,000  CME Group Inc, 3.75%, 15/06/2028 53 0.02
usD 25000  Citibank NA, 5.49%, 04/12/2026 25 0.01 usD 20,000  CMS Energy Corp, 3.00%, 15/05/2026 20 0.01
usb 25000  Citibank NA, 5.80%, 29/09/2028 26 0.01 UsD 17,000  CMS Energy Corp, 3.45%, 15/08/2027 16 0.00
usD 131,000  Citigroup Inc, 1.12%, 28/01/2027 126 0.04 UsD 10,000  CMS Energy Corp, 3.75%, 01/12/2050 9 0.00
usD 172,000  Citigroup Inc, 1.46%, 09/06/2027 164 0.05 usD 10,000  CMS Energy Corp, 4.75%, 01/06/2050 9 0.00
usb 71,000  Citigroup Inc, 2.52%, 03/11/2032 59 0.02 usD 25000  CNAFinancial Corp, 2.05%, 15/08/2030 21 0.01
usD 165,000  Citigroup Inc, 2.56%, 01/05/2032 131 0.04 usD 25000  CNAFinancial Corp, 3.45%, 15/08/2027 24 0.01
usb 261,000  Citigroup Inc, 2.57%, 03/06/2031 227 0.08 usD 40,000  CNA Financial Corp, 3.90%, 01/05/2029 38 0.01
usb 110,000  Citigroup Inc, 2.67%, 29/01/2031 97 0.03 usb 60,000  CNA Financial Corp, 4.50%, 01/03/2026 60 0.02
usDb 107,000  Citigroup Inc, 2.98%, 05/11/2030 97 0.03 usD 25,000  CNAFinancial Corp, 5.50%, 15/06/2033 25 0.01
usD 180,000  Citigroup Inc, 3.06%, 25/01/2033 155 0.05 usD 50,000  CNH Industrial Capital LLC, 1.45%, 15/07/2026 48 0.02
usD 174,000  Citigroup Inc, 3.07%, 24/02/2028 167 0.06 usD 36,000  CNH Industrial Capital LLC, 1.88%, 15/01/2026 35 0.01
usb 215,000  Citigroup Inc, 3.20%, 21/10/2026 209 0.07 usD 20,000  CNH Industrial Capital LLC, 4.55%, 10/04/2028 20 0.01
usD 135,000  Citigroup Inc, 3.40%, 01/05/2026 133 0.04 usD 54,000  CNH Industrial Capital LLC, 5.10%, 20/04/2029 54 0.02
usb 145,000  Citigroup Inc, 3.52%, 27/10/2028 139 0.05 usb 25000  CNH Industrial Capital LLC, 5.50%, 12/01/2029 25 0.01
usD 150,000  Citigroup Inc, 3.67%, 24/07/2028 145 0.05 usb 25000  CNO Financial Group Inc, 5.25%, 30/05/2029 25 0.01
usDb 95,000  Citigroup Inc, 3.70%, 12/01/2026 94 0.03 usD 35,000  CNO Financial Group Inc, 6.45%, 15/06/2034 36 0.01
usb 200,000  Citigroup Inc, 3.79%, 17/03/2033" 180 0.06 UsD 60,000  Coca-Cola Co, 1.00%, 15/03/2028 54 0.02
usb 150,000  Citigroup Inc, 3.89%, 10/01/2028 147 0.05 UsD 82,000  Coca-Cola Co, 1.38%, 15/03/2031 67 0.02
usD 210,000  Citigroup Inc, 3.98%, 20/03/2030 200 0.07 usD 70,000  Coca-Cola Co, 1.45%, 01/06/2027 65 0.02
uspb 95,000  Citigroup Inc, 4.08%, 23/04/2029 92 0.03 usD 90,000  Coca-Cola Co, 1.65%, 01/06/2030 77 0.03
usD 125,000  Citigroup Inc, 4.13%, 25/07/2028 121 0.04 UsD 25,000  Coca-Cola Co, 2.00%, 05/03/2031 21 0.01
usb 115,000  Citigroup Inc, 4.30%, 20/11/2026 114 0.04 UsD 20,000  Coca-Cola Co, 2.13%, 06/09/2029 18 0.01
usD 210,000  Citigroup Inc, 4.41%, 31/03/2031 202 0.07 usD 80,000  Coca-Cola Co, 2.25%, 05/01/2032 68 0.02
usb 155,000  Citigroup Inc, 4.45%, 29/09/2027 153 0.05 UsD 60,000  Coca-Cola Co, 2.90%, 25/05/2027 58 0.02
usD 125,000  Citigroup Inc, 4.54%, 19/09/2030 121 0.04 Usb 50,000  Coca-Cola Co, 3.38%, 25/03/2027 49 0.02
usDb 118,000  Citigroup Inc, 4.60%, 09/03/2026 118 0.04 usb 100,000  Coca-Cola Co, 3.45%, 25/03/2030 % 0.03
usb 65,000  Citigroup Inc, 4.66%, 24/05/2028 65 0.02 usD 75000  Coca-Cola Co, 4.65%, 14/08/2034 73 0.02
usb 170,000  Citigroup Inc, 4.91%, 24/05/2033 164 0.05 UsD 25000  Coca-Cola Co, 5.00%, 13/05/2034 25 0.01
usb 135,000  Citigroup Inc, 5.17%, 13/02/2030 135 0.04 usb 82,000  Coca-Cola Consolidated Inc, 5.25%, 01/06/2029 83 0.03
usb 50,000  Citigroup Inc, 5.41%, 19/09/2039 48 0.02 usD 25000  Coca-Cola Consolidated Inc, 5.45%, 01/06/2034 25 0.01
usDb 185,000  Citigroup Inc, 5.45%, 11/06/2035 184 0.06 usD 49,000  Colgate-Palmolive Co, 3.10%, 15/08/2027 47 0.02
usD 70,000  Citigroup Inc, 5.59%, 19/11/2034 69 0.02 usD 58,000  Colgate-Palmolive Co, 3.25%, 15/08/2032 52 0.02
usb 110,000  Citigroup Inc, 5.83%, 13/02/2035 109 0.04 usD 64,000  Colgate-Palmolive Co, 4.60%, 01/03/2028 64 0.02
usb 25,000  Citigroup Inc, 5.87%, 22/02/2033 25 0.01 usb 8,000  Colgate-Palmolive Co, 4.60%, 01/03/2033 8 0.00
usb 90,000  Citigroup Inc, 6.00%, 31/10/2033 92 0.03 usD 58,000  Colgate-Paimolive Co, 4.80%, 02/03/2026 58 0.02
usD 185,000  Citigroup Inc, 6.17%, 25/05/2034 188 0.06 usD 100,000  Comcast Corp, 1.50%, 15/02/2031 81 0.03
usb 160,000  Citigroup Inc, 6.27%, 17/11/2033 168 0.06 Usb 60,000  Comcast Corp, 1.95%, 15/01/2031 50 0.02
usb 54,000  Citigroup Inc, 6.62%, 15/01/2028 57 0.02 usb 75000  Comcast Corp, 2.35%, 15/01/2027 72 0.02
usD 76,000  Citigroup Inc, 6.62%, 15/06/2032 81 0.03 usD 140,000  Comcast Corp, 2.65%, 01/02/2030 125 0.04
usD 35,000  Citizens Financial Group Inc, 2.50%, 06/02/2030 31 0.01 UsD 35000  Comcast Corp, 3.15%, 01/03/2026 34 0.01
usbD 5,000 Citizens Financial Group Inc, 2.64%, 30/09/2032 4 0.00 usb 125,000  Comcast Corp, 3.15%, 15/02/2028 119 0.04
usbD 37,000  Citizens Financial Group Inc, 2.85%, 27/07/2026 36 0.01 usp 95,000  Comcast Corp, 3.30%, 01/02/2027 92 0.03
usD 35,000  Citizens Financial Group Inc, 3.25%, 30/04/2030 32 0.01 UsD 50,000  Comcast Corp, 3.30%, 01/04/2027 49 0.02
usb 40,000  Citizens Financial Group Inc, 5.64%, 21/05/2037 39 0.01 usb 101,000  Comcast Corp, 3.40%, 01/04/2030 94 0.03
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 78,000  Comcast Corp, 3.55%, 01/05/2028 75 0.02 usb 10,000  Constellation Brands Inc, 3.70%, 06/12/2026 10 0.00
UsD 150,000  Comcast Corp, 4.15%, 15/10/2028 146 005 usD 45000  Constellation Brands Inc, 4.65%, 15/11/2028 4 001
usb 50,000  Comcast Corp, 4.20%, 15/08/2034 46 0.01 usb 50,000  Constellation Brands Inc, 4.75%, 09/05/2032 48 0.02
usD 82,000  Comcast Corp, 4.25%, 15/10/2030 79 0.03 usD 25000  Constellation Brands Inc, 4.80%, 15/01/2029 25 0.01
usb 50,000  Comcast Corp, 4.25%, 15/01/2033 47 0.02 usb 20,000  Constellation Brands Inc, 4.90%, 01/05/2033 19 0.01
usb 65,000  Comcast Corp, 4.55%, 15/01/2029 64 0.02 usb 60,000  Constellation Brands Inc, 5.00%, 02/02/2026 60 0.02
usD 164,000 Comcast Corp, 4.65%, 15/02/2033 158 0.05 usD 45,000  Constellation Energy Generation LLC, 5.60%,
uUsD 15,000  Comcast Corp, 4.80%, 15/05/2033 15 0.00 01/03/2028 46 002
usD 78,000  Comcast Corp, 5.10%, 01/06/2029 79 0.03 usb 53,000 gf/gsst/ezlg?n Energy Generation LLC, 5.80%, 5 002
usD 80,000 Comeast Corp, 5.30%, 01/06/2034 % 0.02 usD 25000  Constellation Energy Generation LLC, 6.12% l
usD 45,000  Comcast Corp, 5.35%, 15/11/2027 46 0.02 ' 15/01/2034 ’ ' % 0.01
USD 20,000  Comeast Corp, 5.50%, 15/11/2032 2 001 USD 25000  Consumers Energy Co, 3.60%, 15/08/2032 23 001
USD 80,000  Comcast Corp, 7.05%, 15/03/2033 8 003 USD 25000  Consumers Energy Co, 4.60%, 30/05/2029 %5 001
USD 40000  Comerica Inc, 4.00%, 01/02/2029 % 001 USD 25000  Consumers Energy Co, 4.62%, 15/05/2033 24 001
USD 35000  ComericaInc, 5.98%, 30/01/2030 % 00t USD 25000  Consumers Energy Co, 4.65%, 01/03/2028 25 001
UsD 35000  CommonSpirit Health, 2.78%, 01/10/2030 31001 USD 50,000 Consumers Energy Co, 4.70%.15/01/2030 50 002
USD 25000  CommonSpirit Health, 3.35%, 01/10/2029 23 001 USD 68,000  Consumers Energy Co, 4.90% 15/0212029 6 002
USD 35000  Commonwealth Edison Co, 2.20%, 01/03/2030 s 0ot USD 94000  Continental Resources Inc, 4.38%, 15/01/2028 91 003
UsD 15000  Commonwealth Edison Co, 2.55%, 15/06/2026 15 0.00 USD 31000 COPT Defense Properties LP, 2.00%, 150112029 a7 001
UsD 15000  Commonwealth Edison Co, 2.95%, 15/08/2027 14 0.00 USD 50000 COPT Defense Properties LP, 2.25%, 1510312026 8 002
usb 25,000  Commonwealth Edison Co, 3.15%, 15/03/2032 22 0.01 USD 10,000  COPT Defense Properties LP, 2.90%, 01/12/2033 8 0.00
USD 60,000  Commonwealth Edison Co, 3.70%, 15/08/2028 58 002 UsSD 76,000 Corebridge Financial Inc, 3.65%, 05/04/2027 M 002
UsD 50,000  Commonwealth Edison Co, 4.90%, 01/02/2033 49 00 USD 82000  Corebridge Financial Inc, 3.85%, 05/04/2029 78 003
USD 30000  Conagra Brands Inc, 1.38%, 01/11/2027 a0t USD 74000  Corebridge Financial Inc, 3.90%, 05/04/2032 67 0.02
USD 86000  ConagraBrands Inc, 4.85%, 01/11/2028 8 003 USD 50,000  Corebridge Financial Inc, 5.75%, 15/01/2034 51 002
USD 85000  Conagra Brands Inc, 5.30%, 01/10/2026 86 003 USD 45000  Corebridge Financial Inc, 6.05%, 15/09/2033 a7 00
USD 75000  Conagra Brands Inc, 7.00%, 01/10/2028 v 008 USD 25000  Corebridge Financial Inc, 6.87%, 15/12/2052 % 001
USD 40,000  Concentrix Corp, 6.60%, 02/08/2028 a0l USD 60,000  CostcoWholesale Corp, 1.38%, 20/06/2027 5% 002
USD 92000 Concentrix Corp, 6.65%, 02/08/2026 9% 003 USD 80,000  Costco Wholesale Corp, 1.60%, 2010412030 68 002
USD 35000  Concentrix Corp, 6.85%, 02/08/2033 % 001 USD 70000  CostcoWholesale Corp, 1.75%, 2010412032 57 002
UsD 33,000  Connecticut Light and Power Co, 2.05%, 01/07/2031 28 001 USD 30000 Costoo Wholesale Corp, 3.00%, 18/05/2027 29 001
usb 25,000  Connecticut Light and Power Co, 3.20%, 15/03/2027 24 0.01 USD 47,000 Coterra Energy Inc, 3.90%, 15/05/2027 46 0.02
usb 25,000  Connecticut Light and Power Co, 4.65%, 01/01/2029 25 0.01 USD 15000  Coterra Energy Inc, 4.38%, 15/03/2029 15 0.00
usb 25,000  Connecticut Light and Power Co, 4.90%, 01/07/2033 24 0.01 uUsD 25000  Coterra Energy Inc, 5.60%, 15/03/2034 25 0.01
UsD 25000  Connecticut Light and Power Co, 4.95%, 15/08/2034 24 001 USD 85,000 Credit Suisse USALLC, 7.12%, 15/07/2032 % 003
USD 117,000 ConocoPhillips Co, 4.70%, 15/01/2030 16 0.04 USD 61,000 Crown Castle Inc, 1.05%, 15/07/2026 58 002
USD 50,000  ConocoPhilips Co, 4.85%, 15/01/2032 49 002 USD 15,000 Crown Castle Inc, 2.10%, 01/04/2031 12 000
UsD 75000  ConocoPhilips Co, 5.00%, 15/01/2035 73 0 USD 10,000 Crown Castle Inc, 2.50%, 15/07/2031 8 000
USD 70,000  ConocoPhilips Co, 5.05%, 15/09/2033 69 002 USD 40000 Crown Castle Inc, 2.90% 150312027 8 001
UsD 30,000  ConocoPhilips Co, 6.95%, 15/04/2029 3 001 USD 35,000 Crown Castle Inc, 3.10%, 15/11/2029 2 001
USD 15000  Conopco Inc, 7.25%, 15/1212026 16 000 USD 90,000  Crown Castle Inc, 3.30%, 01/07/2030 82 003
USD 40000 Coneclatod Bdison Co of New York fnc, 240% 0 oo USD 53000  Crown Castle Inc, 3.65%, 01/09/2027 51 002
USD 15000  Consolidated Edison Co of New York Inc, 3.80%, USD 90000 Crown Castle Inc, 3.70%, 15/06/2026 9 008
15/05/2028 5 000 usD 50,000  Crown Castle Inc, 3.80%, 15/02/2028 48 002
usD 45000  Consolidated Edison Co of New York Inc, 5.20%, USD 40,000  Crown Castle Inc, 4.00%, 01/03/2027 39 00
01/03/2033 45 001 usD 49000  Crown Castle Inc, 4.30%, 15/02/2029 a7 002
usD 25,000  Consolidated Edison Co of New York Inc, 5.37%, usb 20,000  Crown Castle Inc, 4.45%, 15/02/2026 20 0.01
19/05/2034 %00 USD 45000  Crown Castle Inc, 4.80%, 01/09/2028 4 001
Usb 25000 fg/r(‘)%‘/’gggfd Edison Co of New York Inc, 5.50%, % oo USD 94000  Crown Castle Inc, 4.90%, 01/09/2029 9% 003
UsD 52,000  Constellation Brands Inc, 2.25%, 01/08/2031 43 001 usb 30,000 Crown Castie Inc, 5.00%, 11/01/2028 o0
usD 30,000  Constellation Brands Inc, 2.88%, 01/05/2030 27 001 usb 45000 Crown Castle Inc, 5.10%, 01/05/2033 Moot
USD 45000  Constellation Brands Inc, 3.15%, 01/08/2029 M 00 USD 53,000 Crown Castle Inc, 5.20%, 01/09/2034 2. 00
uUsD 10,000  Constellation Brands Inc, 3.60%, 15/02/2028 10 000 usb 40000 Crown Castle Inc, 5.60%, 01/06/2029 a0t
usD 70000 Crown Castle Inc, 5.80%, 01/03/2034 o002
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iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 110,000  CSX Corp, 2.60%, 01/11/2026 106 0.04 usb 30,000  Dell International LLC / EMC Corp, 6.10%,
usD 50,000  CSX Corp, 3.25%, 01/06/2027 48 002 15/07/2027 31 001
usb 90,000 CSX Corp, 4.10%, 15/11/2032 84 0.03 usb 40,000 Dell International LLC / EMC Corp, 6.20%,
UsD 66,000  CSX Corp, 4.25%, 15/03/2029 65 002 15/0712030 2o
usb 25,582 Delta Air Lines 2020-1 Class AA Pass Through Trust,
UsD 24000  CubeSmart LP, 2.50%, 15/02/2032 20 001 2.00%, 10/06/2028 2 001
usb 25,000  CubeSmart LP, 3.00%, 15/02/2030 2 oo usD 50,000  Delta Air Lines Inc, 3.75%, 28/10/2029 a7 002
USD 65,000  CubeSmart LP, 3.13%, 01/09/2026 65 002 usD 25000  Delta Air Lines Inc, 4.38%, 19/04/2028 24 001
usD 10,000 CubeSmart LP, 4.38%, 15/0212029 10 000 usD 30,000  DENTSPLY SIRONA Inc, 3.25%, 01/06/2030 27 001
USD 115,000  Cummins Inc, 1.50%, 01/09/2030 % 003 USD 36,000 Devon Energy Corp, 4.50%, 15/01/2030 B 001
usb 36,000 Cummins Inc, 4.90%, 20/02/2029 % 001 usD 75000  Devon Energy Corp, 5.20%, 15/09/2034 M 002
UsD 115,000  CVS Health Corp, 1.30%, 21/08/2027 104 003 USD 114000 Devon Energy Corp, 5.25%, 1511012027 M oo
UsD 57,000  CVS Health Corp, 1.75%, 21/08/2030 46 001 USD 25000 Devon Enerqy Corp, 7.87%, 30/09/2031 % 001
usb 79,000 CVS Health Corp, 1.88%, 28/02/2031 64 002 usD 25000  Diamondback Energy Inc, 3.13%, 24/03/2031 2 001
USD 61,000  CVS Health Corp, 2.13%, 15/09/2031 49 002 usD 15000  Diamondback Energy Inc, 3.25%, 01/12/2026 15 0.00
USD 108,000 CVS Health Corp, 2.88%, 01/06/2026 105 0.03 usD 50,000  Diamondback Energy Inc, 3.50%, 01/12/2029 a7 002
usb 24000 CVS Health Corp, 3.00%, 15/08/2026 23 00 usD 75000  Diamondback Energy Inc, 5.15%, 30/01/2030 75 002
usb 94,000  CVS Health Corp, 3.25%, 15/08/2029 8 003 usD 75000  Diamondback Energy Inc, 5.20%, 18/04/2027 76 003
USD 55,000  CVS Health Corp, 3.75%, 01/04/2030 5 002 usD 89,000  Diamondback Energy Inc, 5.40%, 18/04/2034 8 003
usD 286,000  CVS Health Corp, 4.30%, 25/03/2028 21 009 usD 50,000  Diamondback Energy Inc, 6.25%, 15/03/2033 5 002
usb 120,000 CVS Health Corp, 5.00%, 20/02/2026 120 0.04 usD 59,000  Dick's Sporting Goods Inc, 3.15%, 15/01/2032 5 002
usb 51,000 CVS Health Corp, 5.00%, 30/01/2029 5% 002 usD 88,000 Digital Realty Trust LP, 3.60%, 01/07/2029 83 003
USD 80,000  CVS Health Corp, 5.12%, 21/0212030 78 003 usD 15000  Digital Realty Trust LP, 3.70%, 15/08/2027 15 0.00
usD 80,000 CVS Health Corp, 5.25%, 30/01/2031 78 003 usD 15000  Digital Realty Trust LP, 4.45%, 15/07/2028 15 0.00
usb 150,000 CVS Health Corp, 5.25%, 21/02/2033 144 0.05 usD 80,000 Digital Realty Trust LP, 5.55%, 15/01/2028 81 003
UsD 90,000  CVS Health Corp, 5.30%, 01/06/2033 8 003 USD 75000 Discover Bank, 2.70%, 0610212030 6 002
UsD 50,000  CVS Health Corp, 5.40%, 01/06/2029 50 002 USD 15000 Discover Bank, 4.65%, 13009/2028 5 000
usb 50,000  CVS Health Corp, 5.55%, 01/06/2031 50 0.02 usD 60,000  Discover Financial Services, 4.50%, 30/01/2026 60 002
usD 83,000 CVS Health Corp, 5.70%, 01/06/2034 82 003 usD 63,000  Discover Financial Services, 6.70%, 29/11/2032 67 002
USD 34,000 CVS Health Corp, 6.25%, 01/06/2027 3% 001 usD 59,000  Discover Financial Services, 7.96%, 02/11/2034 67 002
UsD 75,000 Darden Restaurants Inc, 3.85%, 01/06/2027 o002 usD 90,000  Discovery Communications LLC, 3.63%, 15/05/2030 80 003
usb 25,000 Darden Restaurants Inc, 4.35%, 1511012027 2 001 usD 116,000  Discovery Communications LLC, 3.95%, 20/03/2028 10 004
usb 25,000  Darden Restaurants Inc, 4.55%, 15/10/2029 24 oo usD 50,000  Discovery Communications LLC, 4.13%, 15/05/2029 a7 002
USD 25,000 Darden Restaurants Inc, 6.30%, 10/10/2033 % 001 usD 95000  Discovery Communications LLC, 4.90%, 11/03/2026 9%5 003
UsD 30,000  DCP Midstream Operating LP, 3.25%, 15/02/2032 % 001 USD 25000 DOCDRLLC, 2.63%, 01/41/2031 M 001
UsD 50,000  DCP Midstream Operating LP, 5.62%, 15/07/2027 51 002 USD 25000 DOCDRLLC, 3.95%, 15/01/2028 % 001
USD 35000  DCP Midstream Operating LP, 8.12%, 16/08/2030 0 001 USD 57,000 Dolar General Corp, 3.50%,03/04/2030 5 0.0
USD 75,000 Deere & Co, 3.10%, 16/04/2030 69 002 usD 35,000  Dollar General Corp, 3.88%, 15/04/2027 34 001
usb 45,000  Deere & Co, 5.37%, 16/10/2029 46 001 usD 50,000  Dollar General Corp, 4.13%, 01/05/2028 49 002
usb 20,000 Deere & Co, 7.12%, 03/03/2031 23 001 usD 25000  Dollar General Corp, 5.00%, 01/11/2032 24 001
USD 45,000 DellInc, 7.10%, 15/04/2028 4 002 usD 20,000  Dollar General Corp, 5.20%, 05/07/2028 20 001
USD 25,000 g% Izr;;eor;gtional LLC / EMC Corp, 4.35%, w00t usD 45000  Dollar General Corp, 5.45%, 05/07/2033" 4 001
USD 50,000 Dell International LLC / EMC Corp, 4.85% usb 52,000  Dollar Tree Inc, 2.65%, 01/12/2031 44 0.01
0110212035 a7 00 usD 98,000  Dollar Tree Inc, 4.20%, 15/05/2028 9%5 003
USD 40000 Del Intemational LLG / EMC Corp, 4.90% usD 75,000  Dominion Energy Inc, 1.45%, 15/04/2026 2 002
01/10/2026 40 0.01 usD 30,000  Dominion Energy Inc, 2.25%, 15/08/2031 25 0.01
UusD 15,000  Dell International LLC / EMC Corp, 5.25%, usb 25,000  Dominion Energy Inc, 2.85%, 15/08/2026 24 0.01
01/0212028 15 000 usD 100,000  Dominion Energy Inc, 3.38%, 01/04/2030 92 003
usb 119,000 5’19/”1 g};%’;g““”a' LLC/EMC Corp, 5.30%, o0 00 USD 20,000  Dominion Energy Inc, 3.60%, 15/03/2027 20 001
usd 49000  Dell International LLC / EMC Corp, 5.40%, usb 20,000  Dominion Energy Inc, 4.25%, 01/06/2028 20 0.01
15/04/2034 49 0.02 usb 25,000  Dominion Energy Inc, 4.35%, 15/08/2032 23 0.01
uUsD 30,000  Dell International LLC / EMC Corp, 5.75%, usb 40,000 Dominion Energy Inc, 5.25%, 01/08/2033 39 001
01/02/2033 3 001 usD 55000  Dominion Energy Inc, 5.37%, 15/11/2032 5 002
usb 99,000 Dell International LLC / EMC Corp, 6.02%, usD 40,000  Dominion Energy South Carolina Inc, 2.30%,
15/06/2026 100 0.03 01/12/2031 33 0.01
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USD 25000  Dominion Energy South Carolina Inc, 5.30%, USD 35000  Duke Energy Ohio Inc, 3.65%, 01/0212029 3 001
1610512033 . %o USD 30,000  Duke Energy Ohio Inc, 5.25%, 01/04/2033 0 001
usb 15,000 g%g;%%gnergy South Carolina Inc, 6.62%, 6 000 USD 46,000  Duke Energy Progress LLC, 2.00%, 15/08/2031 38 001
USD 49000 Dover Corp, 2.95%, 04/11/2029 45 0.01 usb 20,000  Duke Energy Progress LLC, 3.40%, 01/04/2032 18 0.01
USD 55000 Dow Chemies Co.2.10% 15112050 P, USD 25000  Duke Energy Progress LLC, 3.45%, 15/03/2029 2% 001
USD 45000  Dow Chemical Co, 4.80%, 30/11/2028 45 0.01 usb 45,000  Duke Energy Progress LLC, 3.70%, 01/09/2028 43 0.01
USD 40000  Dow Chemical Co, 5.15%, 15/02/2034 39 0.01 usb 25,000  Duke Energy Progress LLC, 5.10%, 15/03/2034 25 0.01
USD 10,000 Dow Chemical Co, 6.30%, 15/03/2033 1 0.00 usb 25,000  Duke Energy Progress LLC, 5.25%, 15/03/2033 25 0.01
USD 84000 DowGhemicalCo. 737% 011112026 o o USD 126000 DuPontde Nemours Inc, 4.72%, 15/11/2028 125 004
USD 80000 DR Horon . 30% 161102025 5 o USD 25000  DXC Technology Co, 1.80%, 15/09/2026 2% 001
USD 25000 DR Horon o £.40% 181102027 n oo USD 40000  DXC Technology Co, 2.38%, 15/09/2028 3% 001
USD 50000 DTE Electic o .50%, 011042028 o om USD 35000  Eagle Materials Inc, 2.50% 01/07/2031 0 001
USD 49000  DTE Electric Co, 2.25%, 01/03/2030 8 0o USD 35000 Caster Bas Transmission & Storage Inc, 3.00% w001
USD 35000  DTE Electric Co, 2.63%, 01/03/2031 o USD 35000 Eastman Chemical Co, 4.50%, 01/12/2028 U001
USD 5000  DTE Electric Co, 3.00%, 01/03/2032 4 000 USD 25000  Eastman Chemical Co, 5.00%, 01/08/2029 5 001
USD 20000  DTE Electric Co, 5.20%, 01/04/2033 20 00 USD 25000 Eastman Chemical Co, 5.62%, 20/02/2034 25 001
USD 25000  DTE Electric Co, 5.20%, 01/03/2034 %0 USD 20,000 Eastman Chemical Co, 5.75%, 081032033 20 001
USD 10000  DTE Energy Co, 2.85% 0111012026 10 00 USD 15000 Eston Corp, .10% 15082027 o 000
USD 25000  DTE Energy Co, 2.95% 01/03/2030 2 001 USD 75000 Eaton Comp, 4.15% 15082033 0 on
USD 60000  DTE Energy Co, 3.40% 15/06/2029 5% 002 USD 52000 Eaton Corp, 4.35% 18052028 2 001
usb 50,000  DTE Energy Co, 4.87%, 01/06/2028 50 002 usD 20000  Eaton Vance Corp, 3.50%, 06/04/2027 19 001
USD 25000  DTE Energy Co, 4.95% 01/07/2027 %5 001 USD 50000 eBaylic, 140% 10052006 8 o
USD 75000  DTE Energy Co, 5.10% 01/03/2029 75002 USD B0 oBey Ino. 260%, 10/05/2031 7 on
USD 75000  DTE Energy Co, 5.85% 01/06/2034 77 003 USD 25000 eBaylnc 270% 11/03/2030 % 0o
USD 20000  Duke Energy Carolinas LLC, 2.45%, 15/08/2029 18 001 USD 44000  eBaylnc 360% 05062027 5 001
USD 22000 Duke Energy Carolinas LLC, 2.45%, 01/02/2030 20 001 USD 35000 eBayine 5.95% 22112027 % 001
USD 25000 Duke Energy Carolinas LLC, 2.55%, 15/04/2031 2 001 USD 35000 eBaylnc 6.30% 22112002 7 oo
usb 100,000  Duke Energy Carolinas LLC, 2.85%, 15/03/2032 87 0.03 UsD 25000  Ecolab Inc, 1.65%, 01/02/2027 24 0.01
USD 65000 Duke Energy Carolinas LLC, 2.95%, 0111212026 6 002 USD 40000  Ecolsb Inc, 2.13% 01022032 B 0o
USD 25000 Duke Energy Carolinas LLC, 3.95%, 15/11/2028 %4 001 USD 30000 EcolabIne, 270% 011112026 % 001
usb 25,000  Duke Energy Carolinas LLC, 4.85%, 15/01/2034 24 0.01 USD 50,000  Ecolab Inc, 3.25%, 01/12/2027 48 0.02
usD 76,000  Duke Energy Carolinas LLC, 4.95%, 15/01/2033 75 0.02 UsD 60,000  Ecolab Inc, 4.80%, 24/03/2030 60 0.02
USD 15000 Duke Energy Carolinas LLC, 6.00%, 0111212028 6 000 USD 40000 Ecolab o, 525% 15/01/2028 4 ool
USD 25000 Duke Energy Carolinas LLC, 6.45%, 15/10/2032 27 001 USD 43000 Edison Intemationsl, 5.25% 15/11/2028 5 ool
USD 44000  Duke Energy Corp, 245%, 01/06/2030 00 USD 25000  Edison International, 5.45%, 16/06/2029 % 001
USD 75000  Duke Energy Corp, 255%, 15/06/2031 64 002 USD 45000  Edison Intemnational, 5.75%, 15/06/2027 % 001
USD 35000  Duke Energy Corp, 2.65%, 01/09/2026 4 oot USD 40000  Edison International, 6.95%, 15/11/2029 45 oo
USD 54000  Duke Energy Corp, 3.15% 15/08/2027 2. 0 USD 57000  Edwards Lifesciences Corp, 4.30%, 1510612028 6 002
usb 30,000  Duke Energy Corp, 3.25%, 15/01/2082 28 0.01 UsD 90,000  EIDP Inc, 4.50%, 15/05/2026 920 0.03
USD 40000  Duke Energy Corp, 3.40%, 15/06/2029 7 001 USD 35000  EIDPInc 450% 15052083 w001
USD 68000  Duke Energy Corp, 4.30%, 15/03/2028 67 oo USD 30000  Electronic Arts Inc, 1.85% 150212031 2 001
USD 61000  Duke Energy Corp, 4.50%, 15/08/2032 % 00 USD 10,000 Electronic Ars Inc, 480% 01/03/2026 10 000
USD 49,000  Duke Energy Corp, 4.85%, 05/01/2027 49 00 USD 125000 Elevance Health Inc, 2.25%, 15/05/2030 109 004
USD 49,000  Duke Energy Corp, 485%, 05/01/2029 40w USD 50000 Elevance Health Inc, 2.55%, 15/03/2031 45 00
USD 40000  Duke Energy Corp, 5.00%, 0811212027 40 oo USD 50000  Elevance Health Inc, 2.88%, 15/09/2029 45 0ot
USD 50000  Duke Energy Corp, 5.45%, 15/06/2034 S0 002 USD 103,000 Elevance Health Inc, 3.65%, 011212027 100 003
USD 35000  Duke Energy Corp, 5.75%, 15/09/2033 % 001 USD 60,000  Elevance Health Inc, 4.10%, 01/03/2028 59 002
USD 35000  Duke Energy Corp, 6.45%, 01/09/2054 %00 USD 10,000  Elevance Health Inc, 4.10%, 15/05/2032 9 000
USD 35000 Duke Energy Florida LLC, 1.75%, 15/06/2030 0 001 USD 30000 Elevance Health Ino. 4.50% 30110/2025 0 001
USD 77000  Duke Energy Florida LLC, 2.40%, 15/12/2031 6 002 USD 30000 Elevance Health o 4.75% 15002/2030 0 001
USD 15000  Duke Energy Florida LLC, 3.80%, 15/07/2028 15 000 USD 75000  Elovance HeallhIng, 4.75% 150212033 2 002
USD 25000  Duke Energy Florida LLC, 5.87%, 15/11/2033 % 001 USD 90000 Elevance Health Ino. 4.90% 08102/2025 0 003
USD 25000  Duke Energy Indiana LLC, 5.25%, 01/03/2034 %5 001 USD 75000 Elevance Health Ino. 4.95% 011112031 00
usb 30,000  Duke Energy Ohio Inc, 2.13%, 01/06/2030 26 0.01
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UsD 25000  Elevance Health Inc, 5.15%, 15/06/2029 25 001 uUsD 25000  Entergy Louisiana LLC, 2.35%, 15/06/2032 21 0.01
UsD 70,000  Elevance Health Inc, 5.20%, 15/02/2035 68 0.2 uUsD 30,000  Entergy Louisiana LLC, 3.05%, 01/06/2031 27 001
uUsD 25000  Elevance Health Inc, 5.37%, 15/06/2034 25 001 uUsD 46,000  Entergy Louisiana LLC, 3.12%, 01/09/2027 4 001
UsD 45000  Elevance Health Inc, 5.50%, 15/10/2032 45 001 uUsD 25000  Entergy Louisiana LLC, 3.25%, 01/04/2028 24 001
usD 55,000  EliLilly & Co, 3.10%, 15/05/2027 53 0.02 usD 77,000  Entergy Louisiana LLC, 4.00%, 15/03/2033 71 0.02
usD 30,000 EliLilly & Co, 3.38%, 15/03/2029 29 0.01 usD 25,000  Entergy Louisiana LLC, 5.15%, 15/09/2034 25 0.01
usDb 58,000  EliLilly & Co, 4.15%, 14/08/2027 58 0.02 usD 25,000  Entergy Louisiana LLC, 5.35%, 15/03/2034 25 0.01
usD 96,000 EliLilly & Co, 4.20%, 14/08/2029 94 003 uUsD 20,000  Entergy Mississippi LLC, 2.85%, 01/06/2028 19 001
usD 50,000 EliLilly & Co, 4.50%, 09/02/2027 50 0.02 usD 25,000  Entergy Mississippi LLC, 5.00%, 01/09/2033 24 0.01
usD 50,000 EliLilly & Co, 4.50%, 09/02/2029 50 0.02 usD 37,000  Entergy Texas Inc, 1.75%, 15/03/2031 30 0.01
usD 50,000 EliLilly & Co, 4.80%, 14/08/2034 48 002 usD 25000  Entergy Texas Inc, 4.00%, 30/03/2029 24 001
usb 50,000  EliLilly & Co, 4.70%, 27/02/2033 49 0.02 usb 95,000  Enterprise Products Operating LLC, 2.80%,
usD 75,000 EliLilly & Co, 4.70%, 09/02/2034 73002 31/01/2030 86 003
usD 20,000 Eli Lilly & Co, 5.00%, 27/02/2026 20 0.01 usb 99,000 Enterprise Products Operating LLC, 3.13%,
. 31/07/2029 92 003
UsD 15000  Emera US Finance LP, 2.64%, 15/06/2031 13 000 UsD 70000 Enferpise Products Operatig LG, 370%
UsD 52,000  Emera US Finance LP, 3.55%, 15/06/2026 51 0.02 ’ 150212026 ’ ’ 60 002
usb 65,000  Emerson Electric Co, 0.88%, 15/10/2026 61 0.02 USD 70,000  Enterprise Products Operating LLC, 3.95%,
uUsD 30,000  Emerson Electric Co, 1.95%, 15/10/2030 2% 001 15/02/2027 69 0.2
usD 52,000 Emerson Electric Co, 2.00%, 21/12/2028 47 0.02 usb 76,000 Enterprise Products Operating LLC, 4.15%,
usD 84,000  Emerson Electric Co, 2.20%, 21/12/2031 o002 16/10/2028 o002
usD 75000 Emory University 214%, 0110912030 65 002 usb 50,000 15;‘/‘5’1'5’2'5297”0"“‘3 Operating LLC, 4.60%, 0 o0
usb 43,000  Enact Holdings Inc, 6.25%, 28/05/2029 44 0.01 USD 100,000 Enterprise Products Operating LLC, 4.85%
usD 80,000  Energy Transfer LP, 3.75%, 15/05/2030 75 0.02 31/01/2034 97 0.03
usD 15,000  Energy Transfer LP, 3.90%, 15/07/2026 15 0.00 usbD 30,000  Enterprise Products Operating LLC, 5.05%,
usD 25,000  Energy Transfer LP, 4.00%, 01/10/2027 24 0.01 10/01/2026 30 0.01
uUsD 60,000  Energy Transfer LP, 4.15%, 15/09/2029 58 0.02 usb 25,000  Enterprise Products Operating LLC, 5.25%,
UsD 105,000  Energy Transfer LP, 4.20%, 15/04/2027 104 003 16108 2977 . 24 o0
uUsD 45000  Energy Transfer LP, 4.40%, 15/03/2027 45 001 usb 35,000 E;‘}g;‘,’;'g;;mdums Operating LLC, 5.35%, % 001
usb 65,000  Energy Transfer LP, 4.95%, 15/05/2028 65 0.02 UsD 15000  Enterprise Products Operating LLC, 5.37%,
UsD 71,000  Energy Transfer LP, 4.95%, 15/06/2028 7 0.02 15/02/2078 14000
UsD 50,000  Energy Transfer LP, 5.25%, 15/04/2029 5 002 uUsD 50,000  Enterprise Products Operating LLC, 6.87%,
usD 50,000  Energy Transfer LP, 5.25%, 01/07/2029 50 0.02 01/03/2033 5 002
usD 47,000 Energy Transfer LP, 5.50%, 01/06/2027 48 0.02 usb 39,000 EOG Resources Inc, 4.15%, 15/01/2026 39 0.01
usD 30,000 Energy Transfer LP, 5.55%, 15/02/2028 30 0.01 usb 64,000 EOG Resources Inc, 4.38%, 15/04/2030 62 0.02
uUsD 79,000  Energy Transfer LP, 5.55%, 15/05/2034 78 003 uUsD 25,000 EPR Properties, 3.60%, 15/11/2031 2 001
UsD 150,000  Energy Transfer LP, 5.60%, 01/09/2034 149 0.05 usD 50,000  EPR Properties, 4.75%, 15/12/2026 50 0.02
UsD 55,000  Energy Transfer LP, 5.75%, 15/02/2033 56 0.02 usb 10,000 EPR Properties, 4.95%, 15/04/2028 10 0.00
uUsD 30,000  Energy Transfer LP, 6.05%, 01/12/2026 31 0.01 usD 65,000  EQT Corp, 3.90%, 01/10/2027 63 002
usD 25,000  Energy Transfer LP, 6.10%, 01/12/2028 26 0.01 usb 25,000 EQT Corp, 5.00%, 15/01/2029 25 0.01
usD 10,000  Energy Transfer LP, 6.40%, 01/12/2030 1 0.00 usb 25,000  EQT Corp, 5.70%, 01/04/2028 25 001
usD 74000  Energy Transfer LP, 6.55%, 01/12/2033 79 003 usb 25,000  EQT Corp, 5.75%, 01/02/2034 25 001
uUsD 35000  EniUSAInc, 7.30%, 15/11/2027 37 001 usD 35,000  EQT Corp, 7.00%, 01/0212030 3 001
UsD 58,000  EnLink Midstream LLC, 5.37%, 01/06/2029 58 0.02 UsD 80,000  Equifax Inc, 2.35%, 15/09/2031 67 0.02
usD 36,000  EnLink Midstream Partners LP, 4.85%, 15/07/2026 36 0.01 usb 19,000  Equifax Inc, 3.10%, 15/05/2030 17 0.01
usD 15,000  Enstar Finance LLC, 5.50%, 15/01/2042 14 0.00 usb 50,000  Equifax Inc, 5.10%, 15/12/2027 50 0.02
uUsD 35000  Entergy Arkansas LLC, 3.50%, 01/04/2026 35 001 usD 59,000  Equifax Inc, 5.10%, 01/06/2028 5% 002
uUsD 20,000  Entergy Arkansas LLC, 4.00%, 01/06/2028 20 001 usb 25,000 Equinix Europe 2 Financing Corp LLC, 5.50%,
uUsD 30,000  Entergy Arkansas LLC, 5.15%, 15/01/2033 30 001 15/96{2034 % oo
usD 25000  Entergy Arkansas LLC, 5.45%, 01/06/2034 % 001 USD 40000 EquinixlInc, 1.4%, 150512026 % oo
USD 25000  Entergy Corp, 1.90%, 15/06/2028 23 001 UsD 60000 Equinixlnc, 1'55?" 15/03/2028 o
- I B el -
uUsD 35000  Entergy Corp, 2.95%, 01/09/2026 34 001 4D 85’000 Equine Inc, 215%’ 1510712030 5 o0
usD 65,000  Entergy Corp, 7.12%, 01/12/2054 66 0.2 ’ o '
usD 15000  Entergy Louisiana LLC, 1.60%, 15/12/2030 12 000 USD 53000 Equinixinc, 2.50%, 15052031 oo o0
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iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 41,000  Equinix Inc, 2.90%, 18/11/2026 40 0.01 usD 30,000  Exelon Corp, 5.30%, 15/03/2033 30 0.01
usD 25,000  Equinix Inc, 3.20%, 18/11/2029 23 0.01 UsD 25000  Exelon Corp, 5.45%, 15/03/2034 25 0.01
usD 93,000  Equinix Inc, 3.90%, 15/04/2032 86 0.03 usD 25,000  Expedia Group Inc, 2.95%, 15/03/2031 2 0.01
usD 90,000  Equitable Holdings Inc, 4.35%, 20/04/2028 88 0.03 usD 94000  Expedia Group Inc, 3.25%, 15/02/2030 87 0.03
usD 50,000  Equitable Holdings Inc, 5.59%, 11/01/2033 50 0.02 UsD 78,000  Expedia Group Inc, 3.80%, 15/02/2028 75 0.02
usDb 28,000  ERP Operating LP, 1.85%, 01/08/2031 23 0.01 usD 35000  Expedia Group Inc, 4.62%, 01/08/2027 35 0.01
usb 25,000  ERP Operating LP, 2.50%, 15/02/2030 22 0.01 usb 59,000  Expedia Group Inc, 5.00%, 15/02/2026 59 0.02
usb 40,000  ERP Operating LP, 2.85%, 01/11/2026 39 0.01 usb 10,000  Extra Space Storage LP, 2.20%, 15/10/2030 9 0.00
usb 25,000  ERP Operating LP, 3.00%, 01/07/2029 23 0.01 usb 25000  Extra Space Storage LP, 2.35%, 15/03/2032 20 0.01
usD 25,000  ERP Operating LP, 3.50%, 01/03/2028 24 0.01 usD 38,000  Extra Space Storage LP, 2.40%, 15/10/2031 31 0.01
usDb 45,000  ERP Operating LP, 4.15%, 01/12/2028 44 0.01 usD 25,000  Extra Space Storage LP, 2.55%, 01/06/2031 21 0.01
usD 15,000  Essential Properties LP, 2.95%, 15/07/2031 13 0.00 UsD 12,000  Extra Space Storage LP, 3.50%, 01/07/2026 12 0.00
usD 15000  Essential Utilities Inc, 2.40%, 01/05/2031 13 0.00 UsD 35000  Extra Space Storage LP, 3.88%, 15/12/2027 34 0.01
usD 45000  Essential Utilities Inc, 2.70%, 15/04/2030 40 0.01 UsD 10,000  Extra Space Storage LP, 4.00%, 15/06/2029 10 0.00
usD 25000  Essential Utilities Inc, 3.57%, 01/05/2029 24 0.01 usD 25000  Exira Space Storage LP, 5.35%, 15/01/2035 25 0.01
usD 25000  Essential Utilities Inc, 4.80%, 15/08/2027 25 0.01 UsD 25000  Exira Space Storage LP, 5.40%, 01/02/2034 25 0.01
usD 15,000  Essex Portfolio LP, 1.70%, 01/03/2028 14 0.00 usD 25000  Extra Space Storage LP, 5.50%, 01/07/2030 25 0.01
usb 10,000  Essex Portfolio LP, 2.55%, 15/06/2031 8 0.00 usb 48,000  Extra Space Storage LP, 5.90%, 15/01/2031 50 0.02
usD 25000  Essex Portfolio LP, 2.65%, 15/03/2032 21 0.01 UsD 45,000 Exxon Mobil Corp, 2.28%, 16/08/2026 43 0.01
usD 25000  Essex Portfolio LP, 3.00%, 15/01/2030 23 0.01 UsD 50,000  Exxon Mobil Corp, 2.44%, 16/08/2029 46 0.01
usD 23,000  Essex Portfolio LP, 3.63%, 01/05/2027 22 0.01 USsD 80,000  Exxon Mobil Corp, 2.61%, 15/10/2030 71 0.02
usD 50,000  Essex Portfolio LP, 4.00%, 01/03/2029 48 0.02 usD 160,000  Exxon Mobil Corp, 3.04%, 01/03/2026 157 0.05
usD 70,000  Estee Lauder Cos Inc, 1.95%, 15/03/2031 58 0.02 UsD 65,000  Exxon Mobil Corp, 3.20%, 19/03/2027 64 0.02
usD 17,000  Estee Lauder Cos Inc, 2.60%, 15/04/2030 15 0.00 USsD 175,000  Exxon Mobil Corp, 3.48%, 19/03/2030 165 0.05
usD 10,000  Estee Lauder Cos Inc, 3.15%, 15/03/2027 10 0.00 usD 41,000  F&G Annuities & Life Inc, 6.50%, 04/06/2029 42 0.01
usD 70,000  Estee Lauder Cos Inc, 4.38%, 15/05/2028 69 0.02 usD 17,000  F&G Annuities & Life Inc, 7.40%, 13/01/2028 18 0.01
usb 25,000  Estee Lauder Cos Inc, 4.65%, 15/05/2033 24 0.01 usb 15,000  FactSet Research Systems Inc, 2.90%, 01/03/2027 14 0.00
usb 25,000  Estee Lauder Cos Inc, 5.00%, 14/02/2034 25 0.01 usb 15,000  FactSet Research Systems Inc, 3.45%, 01/03/2032 13 0.00
usb 40,000 Evergy Inc, 2.90%, 15/09/2029 36 0.01 usD 15,000  Federal Realty OP LP, 1.25%, 15/02/2026 14 0.00
uUsD 25,000 Evergy Kansas Central Inc, 2.55%, 01/07/2026 24 0.01 usb 30,000  Federal Realty OP LP, 3.20%, 15/06/2029 28 0.01
usb 35,000 Evergy Kansas Central Inc, 5.90%, 15/11/2033 36 0.01 usb 45,000  Federal Realty OP LP, 3.25%, 15/07/2027 43 0.01
usb 30,000  Evergy Metro Inc, 2.25%, 01/06/2030 26 0.01 usb 25000  Federal Realty OP LP, 3.50%, 01/06/2030 23 0.01
usDb 41,000  Evergy Metro Inc, 4.95%, 15/04/2033 40 0.01 usD 20,000  Federal Realty OP LP, 5.37%, 01/05/2028 20 0.01
usD 28,000  Evergy Metro Inc, 5.40%, 01/04/2034 28 0.01 UsD 60,000  FedEx Corp, 2.40%, 15/05/2031 51 0.02
usb 36,000  Eversource Energy, 1.65%, 15/08/2030 30 0.01 usb 55,000  FedEx Corp, 3.10%, 05/08/2029 51 0.02
usb 20,000  Eversource Energy, 2.55%, 15/03/2031 17 0.01 usb 65,000  FedEx Corp, 3.25%, 01/04/2026 64 0.02
usD 25,000 Eversource Energy, 2.90%, 01/03/2027 24 0.01 usb 30,000  FedEx Corp, 3.40%, 15/02/2028 29 0.01
usD 25000  Eversource Energy, 3.30%, 15/01/2028 24 0.01 UsD 20,000  FedEx Corp, 4.20%, 17/10/2028 20 0.01
usb 49,000  Eversource Energy, 3.38%, 01/03/2032 43 0.01 usb 25,000  FedEx Corp, 4.25%, 15/05/2030 24 0.01
usb 52,000  Eversource Energy, 4.25%, 01/04/2029 50 0.02 usb 25,000  FedEx Corp, 4.90%, 15/01/2034 24 0.01
usb 10,000  Eversource Energy, 4.60%, 01/07/2027 10 0.00 usb 71,000  Fidelity National Financial Inc, 2.45%, 15/03/2031 60 0.02
usD 25,000  Eversource Energy, 5.00%, 01/01/2027 25 0.01 usD 48,000  Fidelity National Financial Inc, 3.40%, 15/06/2030 43 0.01
usb 30,000  Eversource Energy, 5.12%, 15/05/2033 29 0.01 usD 40,000  Fidelity National Financial Inc, 4.50%, 15/08/2028 39 0.01
usD 50,000  Eversource Energy, 5.45%, 01/03/2028 51 0.02 usD 50,000  Fidelity National Information Services Inc, 1.15%,
UsD 25000  Eversource Energy, 5.50%, 01/01/2034 2% 001 01/03/2026 48 002
usD 35000  Eversource Energy, 5.85%, 15/04/2031 36 0.01 usb 118,000  Fidelity National Information Services Inc, 1.65%,
01/03/2028 107 0.04
usD 62,000  Eversource Energy, 5.95%, 01/02/2029 64 0.02 - . . .
usb 25,000  Fidelity National Information Services Inc, 5.10%,
usb 25,000  Eversource Energy, 5.95%, 15/07/2034 26 0.01 15/07/2032 25 0.01
USD 30,000  Exelon Corp, 2.75%, 15/03/2027 200t USD 35000 Fifth Third Bancorp, 1.71%, 01/11/2027 3001
USD 72000  Exelon Corp, 3.35%, 15/03/2032 64 002 USD 30,000 Fifth Third Bancorp, 2.55%, 05/05/2027 28 001
USD 61,000  Exelon Corp, 3.40%, 15/04/2026 60 002 USD 60,000 Fifth Third Bancorp, 3.95%, 14/03/2028 58 002
USD 75000  Exelon Corp, 4.05%, 15/04/2030 A USD 25000 Fifth Third Bancorp, 4.06%, 25/04/2028 24 001
USD 75000  Exelon Corp, 5.15%, 15/03/2028 [EE USD 40,000 Fifth Third Bancorp, 4.34%, 25/04/2033 37 001
USD 25000  Exelon Corp, 5.15%, 15/03/2029 % 00 USD 45000 Fifth Third Bancorp, 4.77%, 28/07/2030 4 001
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usD 90,000  Fifth Third Bancorp, 4.89%, 06/09/2030 89 0.03 usD 200,000  Ford Motor Credit Co LLC, 5.85%, 17/05/2027 202 0.07
usb 33,000 Fifth Third Bancorp, 5.63%, 29/01/2032 33 0.01 usb 200,000  Ford Motor Credit Co LLC, 6.12%, 08/03/2034 195 0.06
usb 50,000 Fifth Third Bancorp, 6.34%, 27/07/2029 52 0.02 usb 200,000  Ford Motor Credit Co LLC, 6.80%, 12/05/2028" 207 0.07
usD 78,000 Fifth Third Bancorp, 6.36%, 27/10/2028 81 0.03 usb 200,000  Ford Motor Credit Co LLC, 7.12%, 07/11/2033 209 0.07
UsSD 25,000 Fifth Third Bank Inc, 3.85%, 15/03/2026 25 0.01 usb 200,000  Ford Motor Credit Co LLC, 7.35%, 04/11/2027 209 0.07
usb 31,000  First American Financial Corp, 2.40%, 15/08/2031 26 0.01 usb 88,000  Fortinet Inc, 1.00%, 15/03/2026 84 0.03
usbD 20,000 First American Financial Corp, 4.00%, 15/05/2030 19 0.01 usb 20,000  Fortinet Inc, 2.20%, 15/03/2031 17 0.01
usb 25,000 First American Financial Corp, 5.45%, 30/09/2034 24 0.01 usb 70,000  Fortive Corp, 3.15%, 15/06/2026 68 0.02
usb 45,000  First-Citizens Bank & Trust Co, 6.12%, 09/03/2028 46 0.01 usb 15,000  Fortune Brands Innovations Inc, 3.25%, 15/09/2029 14 0.00
usb 50,000  FirstEnergy Corp, 1.60%, 15/01/2026 48 0.02 usD 25,000  Fortune Brands Innovations Inc, 4.00%, 25/03/2032 23 0.01
usD 25,000  FirstEnergy Transmission LLC, 4.55%, 15/01/2030 24 0.01 usD 74,000  Fortune Brands Innovations Inc, 5.87%, 01/06/2033 76 0.03
usb 33,000 Fiserv Inc, 2.25%, 01/06/2027 31 0.01 usb 50,000  Fox Corp, 3.50%, 08/04/2030 46 0.01
usb 50,000 Fiserv Inc, 2.65%, 01/06/2030 44 0.01 usb 115,000  Fox Corp, 4.71%, 25/01/2029 114 0.04
usb 95,000  Fiserv Inc, 3.20%, 01/07/2026 93 0.03 usb 48,000  Fox Corp, 6.50%, 13/10/2033 51 0.02
usb 135,000  Fiserv Inc, 3.50%, 01/07/2029 127 0.04 usb 98,000  Franklin Resources Inc, 1.60%, 30/10/2030 81 0.03
UsSD 85,000 Fiserv Inc, 4.20%, 01/10/2028 83 0.03 usb 44,000  Freeport-McMoRan Inc, 4.13%, 01/03/2028 43 0.01
usb 25,000 Fiserv Inc, 4.75%, 15/03/2030 25 0.01 usb 25,000  Freeport-McMoRan Inc, 4.25%, 01/03/2030 24 0.01
usD 110,000  Fiserv Inc, 5.15%, 15/03/2027 m 0.04 usD 25000  Freeport-McMoRan Inc, 4.38%, 01/08/2028 24 0.01
usD 50,000  Fiserv Inc, 5.15%, 12/08/2034 49 0.02 usb 25,000  Freeport-McMoRan Inc, 4.62%, 01/08/2030 24 0.01
UsSD 25,000 Fiserv Inc, 5.35%, 15/03/2031 25 0.01 usb 26,000  Freeport-McMoRan Inc, 5.00%, 01/09/2027 26 0.01
usb 40,000 Fiserv Inc, 5.37%, 21/08/2028 i 0.01 usb 10,000  FSKKR Capital Corp, 2.63%, 15/01/2027 9 0.00
usb 71,000  Fiserv Inc, 5.45%, 02/03/2028 72 0.02 usb 45000  FSKKR Capital Corp, 3.13%, 12/10/2028 4 0.01
usD 25,000 Fiserv Inc, 5.45%, 15/03/2034 25 0.01 usb 30,000  FSKKR Capital Corp, 3.25%, 15/07/2027 28 0.01
usb 35,000 Fiserv Inc, 5.60%, 02/03/2033 35 0.01 usb 50,000  FSKKR Capital Corp, 3.40%, 15/01/2026 49 0.02
usD 75000  Fiserv Inc, 5.62%, 21/08/2033 76 0.03 uUsD 25000  FSKKR Capital Corp, 6.12%, 15/01/2030 25 0.01
usb 109,000  Florida Power & Light Co, 2.45%, 03/02/2032 92 0.03 usb 35000  FSKKR Capital Corp, 6.87%, 15/08/2029 36 0.01
usb 40,000 Florida Power & Light Co, 3.30%, 30/05/2027 39 0.01 usb 20,000  FSKKR Capital Corp, 7.87%, 15/01/2029 21 0.01
usb 57,000 Florida Power & Light Co, 4.40%, 15/05/2028 56 0.02 usb 20,000  GATX Corp, 1.90%, 01/06/2031 16 0.00
usb 40,000  Florida Power & Light Co, 4.62%, 15/05/2030 40 0.01 usb 20,000  GATX Corp, 3.25%, 15/09/2026 19 0.01
usb 50,000 Florida Power & Light Co, 4.80%, 15/05/2033 49 0.02 usb 55,000  GATX Corp, 3.50%, 15/03/2028 53 0.02
usb 25,000 Florida Power & Light Co, 5.00%, 01/08/2034 25 0.01 usb 15,000  GATX Corp, 3.50%, 01/06/2032 13 0.00
usb 55,000 Florida Power & Light Co, 5.05%, 01/04/2028 56 0.02 usb 35,000  GATX Corp, 4.00%, 30/06/2030 33 0.01
usb 55,000  Florida Power & Light Co, 5.10%, 01/04/2033 55 0.02 usb 15,000  GATX Corp, 4.90%, 15/03/2033 14 0.00
usb 75,000 Florida Power & Light Co, 5.15%, 15/06/2029 76 0.03 usb 40,000  GATX Corp, 5.45%, 15/09/2033 40 0.01
usb 50,000 Florida Power & Light Co, 5.30%, 15/06/2034 50 0.02 usb 50,000  GATX Corp, 6.90%, 01/05/2034 55 0.02
usD 26,000  Florida Power & Light Co, 5.62%, 01/04/2034 27 0.01 usD 50,000  GE HealthCare Technologies Inc, 4.80%, 14/08/2029 50 0.02
usD 41,000  Flowers Foods Inc, 2.40%, 15/03/2031 35 0.01 usD 170,000  GE HealthCare Technologies Inc, 5.65%, 15/11/2027 174 0.06
UsD 50,000 Flowers Foods Inc, 3.50%, 01/10/2026 49 0.02 usb 25,000  GE HealthCare Technologies Inc, 5.86%, 15/03/2030 26 0.01
usb 30,000  Flowserve Corp, 2.80%, 15/01/2032 25 0.01 usb 110,000  GE HealthCare Technologies Inc, 5.90%, 22/11/2032 114 0.04
usb 40,000  Flowserve Corp, 3.50%, 01/10/2030 37 0.01 usb 55,000  General Dynamics Corp, 1.15%, 01/06/2026 53 0.02
usb 40,000  FMC Corp, 3.20%, 01/10/2026 39 0.01 usb 5000  General Dynamics Corp, 2.13%, 15/08/2026 5 0.00
usb 15,000 FMC Corp, 3.45%, 01/10/2029 14 0.00 usD 75,000  General Dynamics Corp, 3.50%, 01/04/2027 73 0.02
usb 95,000  FMC Corp, 5.15%, 18/05/2026 95 0.03 usb 50,000  General Dynamics Corp, 3.63%, 01/04/2030 47 0.02
usb 40,000  FMC Corp, 5.65%, 18/05/2033 40 0.01 usb 60,000  General Dynamics Corp, 3.75%, 15/05/2028 58 0.02
UsD 100,000  Ford Motor Co, 3.25%, 12/02/2032 83 0.03 usb 85,000  General Electric Co, 6.75%, 15/03/2032 93 0.03
UsSD 50,000 Ford Motor Co, 6.10%, 19/08/2032 50 0.02 usb 25,000  General Mills Inc, 2.25%, 14/10/2031 21 0.01
usb 50,000 Ford Motor Co, 7.45%, 16/07/2031 54 0.02 usb 45,000  General Mills Inc, 2.88%, 15/04/2030 40 0.01
usb 200,000  Ford Motor Credit Co LLC, 2.70%, 10/08/2026 192 0.06 usb 67,000  General Mills Inc, 3.20%, 10/02/2027 65 0.02
usb 200,000  Ford Motor Credit Co LLC, 3.63%, 17/06/2031 173 0.06 usb 98,000  General Mills Inc, 4.20%, 17/04/2028 96 0.03
usb 210,000  Ford Motor Credit Co LLC, 4.00%, 13/11/2030 189 0.06 usb 25,000  General Mills Inc, 4.70%, 30/01/2027 25 0.01
usb 200,000  Ford Motor Credit Co LLC, 4.13%, 17/08/2027 194 0.06 usb 25,000  General Mills Inc, 4.87%, 30/01/2030 25 0.01
usb 25,000 Ford Motor Credit Co LLC, 4.27%, 09/01/2027 24 0.01 usb 50,000  General Mills Inc, 4.95%, 29/03/2033 49 0.02
usb 200,000  Ford Motor Credit Co LLC, 4.39%, 08/01/2026 198 0.07 usb 25,000  General Mills Inc, 5.25%, 30/01/2035 25 0.01
usb 30,000 Ford Motor Credit Co LLC, 4.54%, 01/08/2026 30 0.01 usb 25,000  General Mills Inc, 5.50%, 17/10/2028 25 0.01
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United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 117,000  General Motors Co, 4.20%, 01/10/2027 15 0.04 usb 146,000  Gilead Sciences Inc, 3.65%, 01/03/2026 144 0.05
usD 40,000  General Motors Co, 5.00%, 01/10/2028 40 0.01 usb 45,000  Gilead Sciences Inc, 4.80%, 15/11/2029 45 0.01
usD 45,000  General Motors Co, 5.40%, 15/10/2029 45 0.01 usb 53,000  Gilead Sciences Inc, 5.25%, 15/10/2033 53 0.02
usD 55,000  General Motors Co, 5.60%, 15/10/2032 55 0.02 usb 143,000  GlaxoSmithKline Capital Inc, 3.88%, 15/05/2028 139 0.05
usD 15,000  General Motors Co, 6.80%, 01/10/2027 16 0.00 usb 38,000  GlaxoSmithKline Capital Inc, 5.37%, 15/04/2034 39 0.01
usb 46,000  General Motors Financial Co Inc, 1.25%, 08/01/2026 44 0.01 usb 40,000  Global Payments Inc, 2.15%, 15/01/2027 38 0.01
usbD 72,000  General Motors Financial Co Inc, 1.50%, 10/06/2026 69 0.02 usb 68,000  Global Payments Inc, 2.90%, 15/05/2030 61 0.02
uUsD 50,000  General Motors Financial Co Inc, 2.35%, 26/02/2027 47 0.02 usb 55,000  Global Payments Inc, 3.20%, 15/08/2029 50 0.02
usb 56,000  General Motors Financial Co Inc, 2.35%, 08/01/2031 47 0.02 usb 25,000  Global Payments Inc, 4.45%, 01/06/2028 24 0.01
uUsbD 60,000  General Motors Financial Co Inc, 2.40%, 10/04/2028 55 0.02 usb 54,000  Global Payments Inc, 4.80%, 01/04/2026 54 0.02
usbD 45,000  General Motors Financial Co Inc, 2.40%, 15/10/2028 41 0.01 usb 30,000  Global Payments Inc, 4.95%, 15/08/2027 30 0.01
usD 45,000  General Motors Financial Co Inc, 2.70%, 20/08/2027 43 0.01 usb 30,000  Global Payments Inc, 5.30%, 15/08/2029 30 0.01
usb 72,000  General Motors Financial Co Inc, 2.70%, 10/06/2031 61 0.02 usb 50,000  Global Payments Inc, 5.40%, 15/08/2032 50 0.02
usbD 45,000  General Motors Financial Co Inc, 3.10%, 12/01/2032 38 0.01 usb 10,000  Globe Life Inc, 2.15%, 15/08/2030 8 0.00
usb 57,000  General Motors Financial Co Inc, 3.60%, 21/06/2030 52 0.02 usb 40,000  Globe Life Inc, 4.55%, 15/09/2028 39 0.01
usD 25,000  General Motors Financial Co Inc, 3.85%, 05/01/2028 24 0.01 usb 25,000  Globe Life Inc, 4.80%, 15/06/2032 24 0.01
usb 45,000  General Motors Financial Co Inc, 4.00%, 06/10/2026 44 0.01 usb 25000  Globe Life Inc, 5.85%, 15/09/2034 25 0.01
usb 50,000  General Motors Financial Co Inc, 4.30%, 06/04/2029 48 0.02 usb 89,000  GLP Capital LP / GLP Financing Il Inc, 3.25%,
uUsD 88,000  General Motors Financial Co Inc, 4.35%, 17/01/2027 87 003 15/01/2032 76 003
usD 25000  General Motors Financial Co Inc, 4.90%, 06/10/2029 2% 001 usb 40,000 GLP Capital LP / GLP Financing Il Inc, 4.00%,
usD 60,000  General Motors Financial Co Inc, 5.00%, 09/04/2027 60 0.02 15/01/203.0 o . 3 0.01
USD 103000 General Motors Financial Co Inc, 5.25%, 01/03/2026 103 003 UsD 61000 GLP Captal P GLP Financhg Il Inc, 4.00%, 5 00
usbD 54,000 General Motors Financial Co Inc, 5.35%, 15/07/2027 55 0.02 UsD 40,000 GLP Capital LP / GLP Financing Il Inc, 5.30%,
usb 78,000  General Motors Financial Co Inc, 5.40%, 06/04/2026 78 0.03 15/01/2029 40 0.01
usb 67,000  General Motors Financial Co Inc, 5.45%, 06/09/2034 65 0.02 usb 37,000  GLP Capital LP / GLP Financing Il Inc, 5.37%,
usD 54000  General Motors Financial Co Inc, 5.55%, 15/07/2029 5% 002 15/04/2026 7 001
usb 99,000  General Motors Financial Co Inc, 5.60%, 18/06/2031 9 003 usD 25,000 %gg‘/:;&":' LP/ GLP Financing Il Inc, 5.62%, % 0ol
usb 85,000  General Motors Financial Co Inc, 5.65%, 17/01/2029 86 0.03 USD 32,000  GLP Capial LP / GLP Financing Il Inc, 5.75%
usb 50,000  General Motors Financial Co Inc, 5.75%, 08/02/2031 51 0.02 01/06/2028 32 0.01
usD 55,000  General Motors Financial Co Inc, 5.80%, 23/06/2028 56 0.02 usb 10,000  GLP Capital LP / GLP Financing Il Inc, 6.75%,
UsD 97,000  General Motors Financial Co Inc, 5.80%, 07/01/2029 99 0.03 01/12/2033 " 0.00
usD 50,000  General Motors Financial Co Inc, 5.85%, 06/04/2030 51 0.02 usb 114,000  Goldman Sachs Bank USA, 5.28%, 18/03/2027 115 0.04
usD 50,000  General Motors Financial Co Inc, 5.95%, 04/04/2034 50 0.02 usb 75,000  Goldman Sachs Bank USA, 5.41%, 21/05/2027 76 0.03
usb 60,000  General Motors Financial Co Inc, 6.00%, 09/01/2028 62 0.02 usb 20,000  Goldman Sachs BDC Inc, 2.88%, 15/01/2026 20 0.01
usD 105,000  General Motors Financial Co Inc, 6.10%, 07/01/2034 107 0.04 usD 20,000  Goldman Sachs BDC Inc, 6.37%, 11/03/2027 20 0.01
usb 15,000  General Motors Financial Co Inc, 6.40%, 09/01/2033 16 0.00 usb 207,000  Goldman Sachs Group Inc, 1.43%, 09/03/2027 199 0.07
usD 50,000  Genuine Parts Co, 1.88%, 01/11/2030 42 0.01 usb 125,000  Goldman Sachs Group Inc, 1.54%, 10/09/2027 18 0.04
usD 58,000  Genuine Parts Co, 4.95%, 15/08/2029 58 0.02 usb 350,000  Goldman Sachs Group Inc, 1.95%, 21/10/2027 332 0.11
usb 25,000  Genuine Parts Co, 6.50%, 01/11/2028 26 0.01 usb 130,000  Goldman Sachs Group Inc, 1.99%, 27/01/2032 107 0.04
usbD 25,000  Genuine Parts Co, 6.87%, 01/11/2033 27 0.01 usb 335,000 Goldman Sachs Group Inc, 2.38%, 21/07/2032 279 0.09
usbD 35,000  Georgia Power Co, 2.65%, 15/09/2029 32 0.01 usb 97,000  Goldman Sachs Group Inc, 2.60%, 07/02/2030 86 0.03
usD 25,000  Georgia Power Co, 3.25%, 01/04/2026 25 0.01 usb 257,000 Goldman Sachs Group Inc, 2.62%, 22/04/2032 219 0.07
usD 25,000  Georgia Power Co, 3.25%, 30/03/2027 24 0.01 usb 110,000  Goldman Sachs Group Inc, 2.64%, 24/02/2028 105 0.03
usD 25,000  Georgia Power Co, 4.55%, 15/03/2030 25 0.01 usb 160,000  Goldman Sachs Group Inc, 2.65%, 21/10/2032 135 0.04
usD 25,000  Georgia Power Co, 4.65%, 16/05/2028 25 0.01 usb 285,000 Goldman Sachs Group Inc, 3.10%, 24/02/2033 246 0.08
usD 55,000  Georgia Power Co, 4.70%, 15/05/2032 54 0.02 usb 168,000  Goldman Sachs Group Inc, 3.50%, 16/11/2026 164 0.05
usD 50,000  Georgia Power Co, 4.95%, 17/05/2033 49 0.02 usb 131,000  Goldman Sachs Group Inc, 3.62%, 15/03/2028 127 0.04
USD 40,000  Georgia Power Co, 5.00%, 23/02/2027 40 0.01 UsD 135,000  Goldman Sachs Group Inc, 3.69%, 05/06/2028 131 0.04
usbD 50,000  Georgia Power Co, 5.25%, 15/03/2034 50 0.02 usb 85,000  Goldman Sachs Group Inc, 3.75%, 25/02/2026 84 0.03
usb 105,000  Georgia-Pacific LLC, 7.75%, 15/11/2029 118 0.04 usb 147,000  Goldman Sachs Group Inc, 3.80%, 15/03/2030 138 0.05
usD 20,000  Georgia-Pacific LLC, 8.87%, 15/05/2031 24 0.01 usb 125,000  Goldman Sachs Group Inc, 3.81%, 23/04/2029 120 0.04
usbD 125,000  Gilead Sciences Inc, 1.20%, 01/10/2027 114 0.04 usb 200,000  Goldman Sachs Group Inc, 3.85%, 26/01/2027 196 0.07
uUsbD 60,000  Gilead Sciences Inc, 1.65%, 01/10/2030 50 0.02 usb 130,000  Goldman Sachs Group Inc, 4.22%, 01/05/2029 126 0.04
usD 30,000  Gilead Sciences Inc, 2.95%, 01/03/2027 29 0.01 usb 50,000  Goldman Sachs Group Inc, 4.39%, 15/06/2027 50 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 96,000 Goldman Sachs Group Inc, 4.48%, 23/08/2028 95 0.03 usb 62,000 Healthpeak OP LLC, 2.13%, 01/12/2028 56 0.02
usb 55,000  Goldman Sachs Group Inc, 4.69%, 23/10/2030 54 0.02 usD 40,000  Healthpeak OP LLC, 2.88%, 15/01/2031 35 0.01
usb 140,000  Goldman Sachs Group Inc, 5.02%, 23/10/2035 134 0.04 usb 50,000  Healthpeak OP LLC, 3.00%, 15/01/2030 45 0.01
usb 181,000  Goldman Sachs Group Inc, 5.05%, 23/07/2030 180 0.06 usb 47,000  Healthpeak OP LLC, 3.25%, 15/07/2026 46 0.01
usbD 165,000  Goldman Sachs Group Inc, 5.33%, 23/07/2035 162 0.05 usb 57,000 Healthpeak OP LLC, 3.50%, 15/07/2029 53 0.02
usb 155,000  Goldman Sachs Group Inc, 5.73%, 25/04/2030 158 0.05 usD 25000  Healthpeak OP LLC, 5.25%, 15/12/2032 25 0.01
usb 185,000  Goldman Sachs Group Inc, 5.85%, 25/04/2035 188 0.06 usb 44,000  HEICO Corp, 5.25%, 01/08/2028 44 0.01
usb 25,000  Goldman Sachs Group Inc, 5.95%, 15/01/2027 26 0.01 usb 50,000  HEICO Corp, 5.35%, 01/08/2033 50 0.02
usb 155,000  Goldman Sachs Group Inc, 6.12%, 15/02/2033 165 0.05 usb 35000  Helmerich & Payne Inc, 2.90%, 29/09/2031 29 0.01
usb 100,000  Goldman Sachs Group Inc, 6.48%, 24/10/2029 105 0.03 usb 10,000  Hercules Capital Inc, 3.38%, 20/01/2027 10 0.00
usb 50,000  Goldman Sachs Group Inc, 6.56%, 24/10/2034 54 0.02 usb 40,000  Hershey Co, 2.30%, 15/08/2026 39 0.01
usD 35,000 Golub Capital BDC Inc, 2.05%, 15/02/2027 32 0.01 usb 66,000 Hershey Co, 4.25%, 04/05/2028 65 0.02
usD 53,000  Golub Capital BDC Inc, 2.50%, 24/08/2026 50 0.02 usb 25000  Hershey Co, 4.50%, 04/05/2033 24 0.01
usb 35,000  Golub Capital BDC Inc, 6.00%, 15/07/2029 35 0.01 usb 30,000  Hess Corp, 4.30%, 01/04/2027 30 0.01
usb 25,000  Golub Capital BDC Inc, 7.05%, 05/12/2028 26 0.01 usb 29,000  Hess Corp, 7.12%, 15/03/2033 32 0.01
usD 45,000 Golub Capital Private Credit Fund, 5.80%, usb 75,000 Hess Corp, 7.30%, 15/08/2031 83 0.03
12/09/2029 4 0.1 usb 25,000  Hewlett Packard Enterprise Co, 1.75%, 01/04/2026 24 0.01
usD 45,000 GXO Logistics Inc, 1.65%, 15/07/2026 4 oo usD 50,000  Hewlett Packard Enterprise Co, 4.40%, 25/09/2027 49 002
USD 32000 GXOLogistics Inc, 2:65%, 15/07/2031 27 0 USD 156,000 Hewlett Packard Enterprise Co, 4.45%, 25/09/2026 155 005
usb 50000 GXO Logisics Inc, 6.25%, 06/05/2029 5t 002 usD 75000  Hewlett Packard Enterprise Co, 4.55%, 15/10/2029 73002
uso 25,000 GXO Logistics Inc, 6.50% 06/05/2034 % oo usp 25000  Hewlett Packard Enterprise Co, 5.00%, 15/10/2034 24 001
USD 55000 A Sustamable nfiastructure Capal Inc, 6.37%, s om USD 62000  Hewlett Packard Enterprise Co, 5.25%, 01/07/2028 63 002
USD 50,000  Haleon US Capital LLC, 3.38%, 24103/2027 49 002 USD 40,000  Hexcel Corp, 4.20%, 16/02/2027 B o
USD 250,000 Haleon US Capital LLC, 3.63%, 2410312032 26 008 USD 25000  HF Sinclair Corp, 4.50%, 01/10/2030 24 001
USsD 82,000 Halliburton Co, 2.92%, 01/03/2030 74 0.02 usb 65,000  HF Sinclair Corp, 5.87%, 01/04/2026 65 0.02
usD 25000 Hanover Insurance Group Inc, 2.50%, 01/09/2030 2 00 USD 20,000 HF Sinciair Corp, 6.37%, 15/04/2027 20 001
USD 42,000  Hanover Insurance Group Inc, 4.50%, 15/04/2026 2 001 USD 25000  Highwoods Realty LP, 2.60%, 01/02/2031 21 o
usb 25,000  Hartford Financial Services Group Inc, 2.80%, usb 10,000 Highwoods Realty LP, 3.05%, 15/0212030 e 0.00
19/08/2029 23 0.01 usb 25,000  Highwoods Realty LP, 4.13%, 15/03/2028 24 0.01
usb 45,000  Hasbro Inc, 3.50%, 15/09/2027 43 0.01 usb 25,000  Highwoods Realty LP, 7.65%, 01/02/2034 28 0.01
usD 35000  Hasbro Inc, 3.55%, 19/11/2026 34 0.01 usD 100,000  Home Depot Inc, 1.38%, 15/03/2031 81 0.03
usD 50,000  Hasbro Inc, 3.90%, 19/11/2029 47 0.02 usD 55,000 Home Depot Inc, 1.50%, 15/09/2028 49 0.02
usb 34,000 Hasbro Inc, 6.05%, 14/05/2034 34 0.01 usD 50,000  Home Depot Inc, 1.88%, 15/09/2031 M 0.01
usb 40,000  HCAInc, 2.38%, 15/07/2031 33 0.01 usb 30,000  Home Depot Inc, 2.13%, 15/09/2026 29 0.01
usD 50,000 HCA Inc, 3.13%, 15/03/2027 48 0.02 usb 73,000  Home Depot Inc, 2.50%, 15/04/2027 70 0.02
usD 40,000 HCA Inc, 3.38%, 15/03/2029 37 0.01 usb 60,000  Home Depot Inc, 2.70%, 15/04/2030 54 0.02
usb 115,000 HCA Inc, 3.50%, 01/09/2030 104 0.03 usb 50,000  Home Depot Inc, 2.80%, 14/09/2027 48 0.02
usD 113,000 HCA Inc, 3.63%, 15/03/2032 100 0.03 usb 82,000  Home Depot Inc, 2.95%, 15/06/2029 76 0.03
usD 94,000 HCA Inc, 4.13%, 15/06/2029 90 0.03 usb 100,000  Home Depot Inc, 3.00%, 01/04/2026 98 0.03
usD 45,000 HCA Inc, 4.50%, 15/02/2027 45 0.01 usb 83,000  Home Depot Inc, 3.25%, 15/04/2032 74 0.02
usb 65,000  HCAInc, 5.20%, 01/06/2028 65 0.02 usb 25,000  Home Depot Inc, 3.90%, 06/12/2028 24 0.01
usD 126,000 HCA Inc, 5.25%, 15/06/2026 126 0.04 usD 62,000  Home Depot Inc, 4.50%, 15/09/2032 60 0.02
usD 84,000 HCA Inc, 5.37%, 01/09/2026 84 0.03 usb 88,000  Home Depot Inc, 4.75%, 25/06/2029 88 0.03
UsD 100,000 HCA Inc, 5.45%, 01/04/2031 100 0.03 usb 125,000 Home Depot Inc, 4.85%, 25/06/2031 125 0.04
usb 100,000 HCA Inc, 5.45%, 15/09/2034 97 0.03 usb 35,000  Home Depot Inc, 4.87%, 25/06/2027 35 0.01
usD 80,000 HCA Inc, 5.50%, 01/06/2033 79 0.03 usb 80,000  Home Depot Inc, 4.90%, 15/04/2029 81 0.03
usD 68,000 HCA Inc, 5.60%, 01/04/2034 67 0.02 usb 30,000  Home Depot Inc, 4.95%, 30/09/2026 30 0.01
usbD 55,000 HCA Inc, 5.62%, 01/09/2028 56 0.02 usb 100,000 Home Depot Inc, 4.95%, 25/06/2034 99 0.03
usD 129,000 HCA Inc, 5.87%, 15/02/2026 130 0.04 usb 152,000  Home Depot Inc, 5.15%, 25/06/2026 153 0.05
uUsD 75,000 HCA Inc, 5.87%, 01/02/2029 77 0.03 usb 80,000  Honeywell International Inc, 1.10%, 01/03/2027 74 0.02
usD 30,000  Healthcare Realty Holdings LP, 2.00%, 15/03/2031 25 0.01 usD 75,000 Honeywell International Inc, 1.75%, 01/09/2031 61 0.02
usb 35,000  Healthcare Realty Holdings LP, 3.10%, 15/02/2030 31 0.01 usD 74,000 Honeywell International Inc, 1.95%, 01/06/2030 64 0.02
usD 65,000  Healthcare Realty Holdings LP, 3.50%, 01/08/2026 64 0.02 usD 15,000  Honeywell International Inc, 2.50%, 01/11/2026 14 0.00
usD 25,000 Healthpeak OP LLC, 1.35%, 01/02/2027 23 0.01 usb 27,000  Honeywell International Inc, 2.70%, 15/08/2029 25 0.01
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iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 70,000 Honeywell International Inc, 4.25%, 15/01/2029 69 0.02 usb 20,000  Huntsman International LLC, 2.95%, 15/06/2031 17 0.01
usb 52,000  Honeywell Intemational Inc, 4.50%, 15/01/2034 50 0.02 usD 80,000  Huntsman International LLC, 4.50%, 01/05/2029 76 0.03
usb 25,000  Honeywell International Inc, 4.65%, 30/07/2027 25 0.01 usb 25,000  Huntsman International LLC, 5.70%, 15/10/2034 24 0.01
usD 25,000 Honeywell International Inc, 4.70%, 01/02/2030 25 0.01 usb 45,000 Hyatt Hotels Corp, 4.38%, 15/09/2028 44 0.01
UsSD 25,000  Honeywell International Inc, 4.75%, 01/02/2032 25 0.01 usD 54,000  Hyatt Hotels Corp, 4.85%, 15/03/2026 54 0.02
usb 55,000  Honeywell International Inc, 4.87%, 01/09/2029 55 0.02 usb 38,000  Hyatt Hotels Corp, 5.25%, 30/06/2029 38 0.01
usbD 70,000 Honeywell International Inc, 4.95%, 15/02/2028 7 0.02 usb 25,000  Hyatt Hotels Corp, 5.37%, 15/12/2031 25 0.01
usb 50,000 Honeywell International Inc, 4.95%, 01/09/2031 50 0.02 usb 10,000  Hyatt Hotels Corp, 5.50%, 30/06/2034 10 0.00
usD 45,000  Honeywell International Inc, 5.00%, 15/02/2033 45 0.01 usD 10,000  Hyatt Hotels Corp, 5.75%, 30/01/2027 10 0.00
usb 112,000  Hormel Foods Corp, 1.70%, 03/06/2028 101 0.03 usb 16,000  Hyatt Hotels Corp, 5.75%, 23/04/2030 16 0.00
usD 50,000  Hormel Foods Corp, 1.80%, 11/06/2030 43 0.01 usb 36,000  Idaho Power Co, 5.20%, 15/08/2034 36 0.01
usb 36,000 Hormel Foods Corp, 4.80%, 30/03/2027 36 0.01 usb 35,000 IDEX Corp, 2.63%, 15/06/2031 30 0.01
usb 25,000 Host Hotels & Resorts LP, 2.90%, 15/12/2031 21 0.01 usb 25,000 IDEX Corp, 3.00%, 01/05/2030 23 0.01
usD 33,000  Host Hotels & Resorts LP, 3.38%, 15/12/2029 30 0.01 usD 80,000 lllinois Tool Works Inc, 2.65%, 15/11/2026 78 0.03
usb 25,000 Host Hotels & Resorts LP, 3.50%, 15/09/2030 23 0.01 usb 20,000 lllumina Inc, 2.55%, 23/03/2031 17 0.01
usb 35,000 Host Hotels & Resorts LP, 5.70%, 01/07/2034 35 0.01 usb 25,000 lllumina Inc, 4.65%, 09/09/2026 25 0.01
usD 31,000 Howmet Aerospace Inc, 4.85%, 15/10/2031 30 0.01 usb 30,000 lllumina Inc, 5.75%, 13/12/2027 31 0.01
usb 26,000  HPInc, 1.45%, 17/06/2026 25 0.01 usb 37,000  Indiana Michigan Power Co, 3.85%, 15/05/2028 36 0.01
usD 60,000  HP Inc, 2.65%, 17/06/2031 51 0.02 usb 25,000  Ingersoll Rand Inc, 5.18%, 15/06/2029 25 0.01
UsSD 65,000 HP Inc, 3.00%, 17/06/2027 62 0.02 usb 25,000 Ingersoll Rand Inc, 5.20%, 15/06/2027 25 0.01
usD 25,000 HP Inc, 3.40%, 17/06/2030 23 0.01 usb 25,000 Ingersoll Rand Inc, 5.31%, 15/06/2031 25 0.01
usb 35,000  HPInc, 4.00%, 15/04/2029 34 0.01 usb 50,000 Ingersoll Rand Inc, 5.45%, 15/06/2034 50 0.02
UsD 25,000 HP Inc, 4.20%, 15/04/2032 23 0.01 usb 50,000 Ingersoll Rand Inc, 5.70%, 14/08/2033 51 0.02
usb 65,000 HP Inc, 4.75%, 15/01/2028 65 0.02 usb 25,000 Ingredion Inc, 2.90%, 01/06/2030 22 0.01
usD 44,000 HP Inc, 5.50%, 15/01/2033 44 0.01 usD 90,000 Intel Corp, 1.60%, 12/08/2028 80 0.03
usb 30,000  HPS Corporate Lending Fund, 6.25%, 30/09/2029 30 0.01 usb 65,000 Intel Corp, 2.00%, 12/08/2031 52 0.02
usb 10,000 HPS Corporate Lending Fund, 6.75%, 30/01/2029" 10 0.00 usb 86,000 Intel Corp, 2.45%, 15/11/2029 75 0.02
usb 26,000 Hubbell Inc, 2.30%, 15/03/2031 22 0.01 usb 115,000  Intel Corp, 2.60%, 19/05/2026 12 0.04
usb 25,000 Hubbell Inc, 3.15%, 15/08/2027 24 0.01 usb 73,000 Intel Corp, 3.15%, 11/05/2027 70 0.02
usb 50,000 Hubbell Inc, 3.50%, 15/02/2028 48 0.02 usb 105,000  Intel Corp, 3.75%, 25/03/2027 102 0.03
usb 44,000 Humana Inc, 1.35%, 03/02/2027 41 0.01 usb 25,000 Intel Corp, 3.75%, 05/08/2027 24 0.01
usb 25,000 Humana Inc, 2.15%, 03/02/2032 20 0.01 usb 73,000 Intel Corp, 3.90%, 25/03/2030 68 0.02
usb 45,000 Humana Inc, 3.13%, 15/08/2029 41 0.01 usp 45,000 Intel Corp, 4.00%, 05/08/2029 43 0.01
usb 50,000 Humana Inc, 3.70%, 23/03/2029 47 0.02 usb 79,000 Intel Corp, 4.00%, 15/12/2032 71 0.02
usb 85,000 Humana Inc, 3.95%, 15/03/2027 83 0.03 usb 85,000 Intel Corp, 4.15%, 05/08/2032 77 0.03
usb 40,000 Humana Inc, 4.87%, 01/04/2030 39 0.01 usb 67,000 Intel Corp, 4.87%, 10/02/2026 67 0.02
usD 50,000  Humana Inc, 5.37%, 15/04/2031 50 0.02 usb 85,000 Intel Corp, 4.87%, 10/02/2028 85 0.03
usb 30,000 Humana Inc, 5.75%, 01/03/2028 31 0.01 usb 30,000 Intel Corp, 5.00%, 21/02/2031 29 0.01
usb 21,000 Humana Inc, 5.75%, 01/12/2028 21 0.01 usb 95,000 Intel Corp, 5.12%, 10/02/2030 94 0.03
usbD 25,000 Humana Inc, 5.87%, 01/03/2033 25 0.01 usb 49,000 Intel Corp, 5.15%, 21/02/2034 47 0.02
usD 25,000  Humana Inc, 5.95%, 15/03/2034 25 0.01 usb 113,000  Intel Corp, 5.20%, 10/02/2033 109 0.04
usb 50,000  Huntington Bancshares Inc, 2.49%, 15/08/2036 40 0.01 usb 90,000 Intercontinental Exchange Inc, 1.85%, 15/09/2032 71 0.02
usb 60,000  Huntington Bancshares Inc, 2.55%, 04/02/2030 53 0.02 usb 130,000 Intercontinental Exchange Inc, 2.10%, 15/06/2030 112 0.04
usDb 38,000 Huntington Bancshares Inc, 4.44%, 04/08/2028 38 0.01 usD 40,000 Intercontinental Exchange Inc, 3.10%, 15/09/2027 38 0.01
usD 15,000 Huntington Bancshares Inc, 5.02%, 17/05/2033 14 0.00 usD 50,000  Intercontinental Exchange Inc, 3.63%, 01/09/2028 48 0.02
usD 25,000 Huntington Bancshares Inc, 5.27%, 15/01/2031 25 0.01 usb 40,000 Intercontinental Exchange Inc, 3.75%, 21/09/2028 38 0.01
usb 86,000  Huntington Bancshares Inc, 5.71%, 02/02/2035 86 0.03 usb 60,000 Intercontinental Exchange Inc, 4.00%, 15/09/2027 59 0.02
usD 35,000  Huntington Bancshares Inc, 6.14%, 18/11/2039 35 0.01 usD 30,000  Intercontinental Exchange Inc, 4.35%, 15/06/2029 29 0.01
usD 15,000 Huntington Bancshares Inc, 6.21%, 21/08/2029 15 0.00 usD 100,000  Intercontinental Exchange Inc, 4.60%, 15/03/2033 9% 0.03
usb 35,000  Huntington Ingalls Industries Inc, 3.48%, 01/12/2027 34 0.01 usb 25,000 Intercontinental Exchange Inc, 5.25%, 15/06/2031 25 0.01
usb 25,000  Huntington Ingalls Industries Inc, 4.20%, 01/05/2030 24 0.01 usb 100,000 International Business Machines Corp, 1.70%,
uUsD 25,000 Huntington Ingalls Industries Inc, 5.35%, 15/01/2030 2% 001 15/05/2027 9 003
UsD 25000  Huntington Ingalls Industries Inc, 5.75%, 15/01/2035 2% 001 usD 100,000 znstf[;g/aztg;' Business Machines Corp, 1.95%, 6 003
usb 200,000  Huntington National Bank, 4.55%, 17/05/2028 198 0.07
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 100,000  International Business Machines Corp, 3.30%, usD 35,000  Jacobs Engineering Group Inc, 5.90%, 01/03/2033 35 0.01
15/05/2926 ) ) % 0.03 usb 20,000 Jacobs Engineering Group Inc, 6.35%, 18/08/2028 21 0.01
usb 75,000 '2”%?;*2‘502”73' Business Machines Corp, 3.30%, 1 o usD 5000  JB Hunt Transport Services Inc, 3.88%, 01/03/2026 5 000
USD 200,000  International Business Machines Corp, 3.50%, usb 64,000  Jefferies Financial Group Inc, 2.63%, 15/10/2031 54 0.02
15/05/2029 189 006 usD 24000  Jefferies Financial Group Inc, 2.75%, 15/10/2032 20 001
usD 100,000 International Business Machines Corp, 4.15%, usD 104,000  Jefferies Financial Group Inc, 4.15%, 23/01/2030 99 0.03
2710712027 9 003 uUsD 25000  Jefferies Financial Group Inc, 4.85%, 15/01/2027 25 001
usD 100,000 International Business Machines Corp, 4.50%, usb 45,000  Jefferies Financial Group Inc, 5.87%, 21/07/2028 46 0.02
UsD 100000 ?6/02/2926 , ) , 100 003 usD 46,000  Jefferies Financial Group Inc, 6.20%, 14/04/2034 47 002
e ol Business Machines Corp, 4.75% % oo USD 15000 Jefferies Financial Group Inc, 6.45%, 0810612027 15 000
usD 15,000  Intenational Business Machines Corp, 5.87%, usb 25,000  John Deere Capital Corp, 0.70%, 15/01/2026 24 0.01
20/11/2032 16 0.00 usD 48,000 John Deere Capital Corp, 1.45%, 15/01/2031 40 001
usD 27,000 International Business Machines Corp, 6.22%, usb 115,000  John Deere Capital Corp, 1.75%, 09/03/2027 108 0.04
01/08/2027 28 001 usD 25000  John Deere Capital Corp, 2.00%, 17/06/2031 2 001
usb 25,000 '1”;7’0';‘/32‘2)02”83' Business Machines Corp, 6.50%, % oo usD 38,000  John Deere Capital Corp, 2.45%, 09/01/2030 3001
usD 30,000 Interpublic Group of Cos Inc, 2.40%, 01/03/2031 % 001 usD 25,000 John Deere Capital Corp, 2.65%, 10/06/2026 24001
usD 30,000 Interpublic Group of Cos Inc, 4.65%, 01/10/2028 0 001 USD 45000 John Deere Capital Corp, 2'80:“' 18/07/2029 oo
usD 30,000 Interpublic Group of Cos Inc, 4.75%, 30/03/2030 30 001 323 igggg jz:: Ezzz EZS:Z: gz:i 222 "Z ?:ﬁ gz igzz 12 ggg
usb 12,000  Interpublic Group of Cos Inc, 5.37%, 15/06/2033 12 0.00 ' ) T '
USD 25000 Interstate Power and Light Co, 2.30%, 01/06/2030 2 00t USD 25000 John Deere Capital Corp, 3.45%, 07032029 24 oot
USD 25000 Interstate Power and Light Co, 3.60%, 01/04/2029 % 001 USD 25000 John Deere Capital Corp, 3.90%, 07/06/2032 2 00
USD 59000 Interstate Power and Light Co, 4.10%, 26/09/2028 57 002 USD 54,000 John Deere Capial Corp, 4.15%, 15/09/2027 .o
USD 25000 Interstate Power and Light Co, 4.95%, 30/09/2034 % 001 USD 25000 John Deere Capital Corp, 4.20%, 15/07/2027 % oo
USD 10000 Interstate Power and Light Co, 5.70%, 15/10/2033 10 000 USD 20000 John Deere Capital Corp, 4.35%, 15/09/2032 19 o
USD 65,000 IntuitInc, 1.35%, 15/07/2027 60 0.02 usb 50,000  John Deere Cap?tal Corp, 4.40%, 08/09/2031 48 0.02
usD 25000 Intuit Inc, 1.65%, 15/07/2030 2 0.01 usb 25,000  John Deere Cap!tal Corp, 4.50%, 08/01/2027 25 0.01
UsD 75000 Intutino 5.12% 150812028 5 o usD 75000  John Deere Cap!tal Corp, 4.50%, 16/01/2029 74 002
UsD 25000 InuitIno. 5.20%. 150972033 5 001 usD 45000  John Deere Cap!tal Corp, 4.70%, 10/06/2030 45 001
usb 26,000 Invitation Homes Operating Partnership LP, 2.00%, usD 48,000 John Deere Capftal Corp, 4.75%, 08/06/2026 48 002
15/08/2031 21 0.01 usb 60,000  John Deere Capital Corp, 4.75%, 20/01/2028 60 0.02
usD 20,000 Invitation Homes Operating Partnership LP, 2.30%, usb 76,000  John Deere Capital Corp, 4.80%, 09/01/2026 76 0.03
15/11/2028 18 0.01 usb 25,000  John Deere Capital Corp, 4.85%, 05/03/2027 25 0.01
usb 45,000 Invitation Homes Operating Partnership LP, 4.15%, usD 25,000 John Deere Capital Corp, 4.85%, 11/06/2029 25 0.01
15/04/2032 . . a0 USD 11000  John Deere Capital Corp, 4.85%, 11/10/2029 1 000
usb 30,000 'fg’;é"é&';&gmes Operating Partnership LP, 5.45%, 0 ool usD 25,000  John Deere Capital Corp, 4.90%, 11/06/2027 2% 001
usb 34,000 Invitation Homes Operating Partnership LP, 5.50%, usb 25000 John Deere Capital Corp, 4.90%, 07/03/2031 % 0.01
15/08/2033 34 0.01 usb 55,000  John Deere Capital Corp, 4.95%, 06/03/2026 55 0.02
usD 15,000  IPALCO Enterprises Inc, 4.25%, 01/05/2030 14 000 usp 50,000  John Deere Capital Corp, 4.95%, 14/07/2028 5 002
usD 50,000  IPALCO Enterprises Inc, 5.75%, 01/04/2034 50 0.02 usb 130,000  John Deere Capital Corp, 5.05%, 03/03/2026 131 0.04
usD 59,000 IQVIA Inc, 6.25%, 01/02/2029 61 0.02 usb 50,000  John Deere Capital Corp, 5.05%, 12/06/2034 50 0.02
usD 95,000 ITC Holdings Corp, 3.25%, 30/06/2026 93 0.03 usb 75,000  John Deere Capital Corp, 5.10%, 11/04/2034 75 0.02
uUsD 25000  J M Smucker Co, 2.13%, 15/03/2032 20 001 usD 50,000  John Deere Capital Corp, 5.15%, 08/09/2033 5 002
uUsD 40,000  J M Smucker Co, 2.38%, 15/03/2030 35 001 usD 35000  Johns Hopkins University, 4.70%, 01/07/2032 34 001
usD 46,000  J M Smucker Co, 3.38%, 151212027 45 001 usD 50,000  Johnson & Johnson, 0.95%, 01/09/2027 46 001
usD 50,000  J M Smucker Co, 5.90%, 15/11/2028 5 002 usD 85,000  Johnson & Johnson, 1.30%, 01/09/2030 M 002
usD 25000  J M Smucker Co, 6.20%, 15/11/2033 % 001 usD 115,000  Johnson & Johnson, 2.45%, 01/03/2026 12 004
UsD 69,000  Jabil Inc, 1.70%, 15/04/2026 6 002 usD 75000  Johnson & Johnson, 2.90%, 15/01/2028 72 002
usb 25,000  Jabil Inc, 3.00%, 15/01/2031 22 0.01 usb 35,000  Johnson & Johnson, 2.95%, 03/03/2027 34 0.01
usD 31,000 Jabil Inc, 3.60%, 15/01/2030 29 001 usb 81,000  Johnson & Johnson, 4.80%, 01/06/2029 82 003
uUsD 45000  Jabil Inc, 3.95%, 12/01/2028 a4 001 usD 73,000 Johnson & Johnson, 4.90%, 01/06/2031 73 002
UsD 40,000 Jabil Inc, 5.45%, 01/02/2029 0 001 usD 25000 Johnson & Johnson, 4.95%, 15/05/2033 25 001
usD 50,000  Jackson Financial Inc, 3.13%, 23/11/2031 43 0.01 usb 50,000  Johnson & Johnson, 4.95%, 01/06/2034 50 0.02
usD 25,000  Jackson Financial Inc, 5.17%, 08/06/2027 25 0.01 usb 50,000  Johnson & Johnson, 6.95%, 01/09/2029 55 0.02
usD 54,000  Jackson Financial Inc, 5.67%, 08/06/2032 54 0.02 usb 45,000  Jones Lang LaSalle Inc, 6.87%, 01/12/2028 48 0.02
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 100,000  JPMorgan Chase & Co, 1.04%, 04/02/2027 9 0.03 usD 25000  JPMorgan Chase & Co, 8.75%, 01/09/2030 29 0.01
usb 195,000  JPMorgan Chase & Co, 1.47%, 22/09/2027 184 0.06 usb 35000  JPMorgan Chase Bank NA, 5.11%, 08/12/2026 35 0.01
usD 190,000  JPMorgan Chase & Co, 1.58%, 22/04/2027 182 0.06 UsD 56,000  Juniper Networks Inc, 2.00%, 10/12/2030 47 0.02
usb 75,000  JPMorgan Chase & Co, 1.76%, 19/11/2031 62 0.02 usD 30,000  Juniper Networks Inc, 3.75%, 15/08/2029 28 0.01
usD 181,000 JPMorgan Chase & Co, 1.95%, 04/02/2032 150 0.05 UsD 50,000  Kellanova, 2.10%, 01/06/2030 43 0.01
usb 73,000  JPMorgan Chase & Co, 2.07%, 01/06/2029 66 0.02 USsD 50,000  Kellanova, 3.40%, 15/11/2027 48 0.02
usD 51,000  JPMorgan Chase & Co, 2.18%, 01/06/2028 48 0.02 Usb 25000  Kellanova, 4.30%, 15/05/2028 25 0.01
usb 160,000  JPMorgan Chase & Co, 2.52%, 22/04/2031 141 0.05 UsD 20,000  Kellanova, 5.25%, 01/03/2033 20 0.01
usD 165,000 JPMorgan Chase & Co, 2.55%, 08/11/2032 139 0.05 UsD 35000  Kemper Corp, 2.40%, 30/09/2030 30 0.01
usb 253,000 JPMorgan Chase & Co, 2.58%, 22/04/2032 217 0.07 USsD 20,000  Kemper Corp, 3.80%, 23/02/2032 18 0.01
usD 225,000  JPMorgan Chase & Co, 2.74%, 15/10/2030 202 0.07 usD 27,000  Kennametal Inc, 2.80%, 01/03/2031 23 0.01
usb 192,000  JPMorgan Chase & Co, 2.95%, 01/10/2026 187 0.06 UsD 35000  Kennametal Inc, 4.62%, 15/06/2028 35 0.01
usb 60,000  JPMorgan Chase & Co, 2.95%, 24/02/2028 58 0.02 usb 35000  Kentucky Utilities Co, 5.45%, 15/04/2033 35 0.01
usD 174,000  JPMorgan Chase & Co, 2.96%, 13/05/2031 155 0.05 UsD 60,000  Kenvue Inc, 4.90%, 22/03/2033 59 0.02
usb 219,000  JPMorgan Chase & Co, 2.96%, 25/01/2033 189 0.06 usD 40,000  Kenvue Inc, 5.00%, 22/03/2030 40 0.01
usb 103,000  JPMorgan Chase & Co, 3.20%, 15/06/2026 101 0.03 UsD 81,000  Kenvue Inc, 5.05%, 22/03/2028 82 0.03
usb 113,000  JPMorgan Chase & Co, 3.30%, 01/04/2026 11 0.04 UsD 50,000  Kenvue Inc, 5.35%, 22/03/2026 50 0.02
usD 140,000  JPMorgan Chase & Co, 3.51%, 23/01/2029 134 0.04 usD 60,000  Keurig Dr Pepper Inc, 2.55%, 15/09/2026 58 0.02
usb 141,000  JPMorgan Chase & Co, 3.54%, 01/05/2028 137 0.05 UsD 30,000  Keurig Dr Pepper Inc, 3.20%, 01/05/2030 27 0.01
usD 50,000  JPMorgan Chase & Co, 3.63%, 01/12/2027 49 0.02 UsD 30,000  Keurig Dr Pepper Inc, 3.95%, 15/04/2029 29 0.01
usb 226,000  JPMorgan Chase & Co, 3.70%, 06/05/2030 214 0.07 USsD 45,000  Keurig Dr Pepper Inc, 4.05%, 15/04/2032 42 0.01
usD 135,000  JPMorgan Chase & Co, 3.78%, 01/02/2028 132 0.04 UsD 50,000  Keurig Dr Pepper Inc, 4.60%, 25/05/2028 50 0.02
usb 175,000  JPMorgan Chase & Co, 3.96%, 29/01/2027 174 0.06 UsD 55000  Keurig Dr Pepper Inc, 5.05%, 15/03/2029 55 0.02
usD 100,000  JPMorgan Chase & Co, 4.01%, 23/04/2029 97 0.03 USsD 27,000  Keurig Dr Pepper Inc, 5.10%, 15/03/2027 27 0.01
usb 98,000  JPMorgan Chase & Co, 4.13%, 15/12/2026 97 0.03 usD 58,000  Keurig Dr Pepper Inc, 5.20%, 15/03/2031 59 0.02
usD 125,000  JPMorgan Chase & Co, 4.20%, 23/07/2029 122 0.04 usD 25000  Keurig Dr Pepper Inc, 5.30%, 15/03/2034 25 0.01
usb 80,000  JPMorgan Chase & Co, 4.25%, 01/10/2027 79 0.03 usD 75000  KeyBank NA, 3.40%, 20/05/2026 73 0.02
usb 145,000  JPMorgan Chase & Co, 4.32%, 26/04/2028 143 0.05 USsD 215,000  KeyBank NA, 4.39%, 14/12/2027 211 0.07
usD 140,000  JPMorgan Chase & Co, 4.45%, 05/12/2029 137 0.05 usD 25000  KeyBank NA, 4.70%, 26/01/2026 25 0.01
usb 185,000  JPMorgan Chase & Co, 4.49%, 24/03/2031 180 0.06 usD 25000  KeyBank NA, 5.85%, 15/11/2027 26 0.01
usD 55,000  JPMorgan Chase & Co, 4.51%, 22/10/2028 55 0.02 UsD 15000  KeyBank NA, 6.95%, 01/02/2028 16 0.00
usb 160,000  JPMorgan Chase & Co, 4.56%, 14/06/2030 157 0.05 UsD 69,000  KeyCorp, 2.25%, 06/04/2027 65 0.02
usD 150,000  JPMorgan Chase & Co, 4.59%, 26/04/2033 144 0.05 usD 70,000  KeyCorp, 2.55%, 01/10/2029 62 0.02
usb 125,000  JPMorgan Chase & Co, 4.60%, 22/10/2030 123 0.04 UsD 20,000  KeyCorp, 4.10%, 30/04/2028 19 0.01
usD 270,000  JPMorgan Chase & Co, 4.85%, 25/07/2028 270 0.09 UsD 35000  KeyCorp, 4.79%, 01/06/2033 33 0.01
usb 298,000  JPMorgan Chase & Co, 4.91%, 25/07/2033 292 0.10 USsD 50,000  KeyCorp, 6.40%, 06/03/2035 52 0.02
usDb 135,000  JPMorgan Chase & Co, 4.95%, 22/10/2035 130 0.04 usD 48,000  Keysight Technologies Inc, 3.00%, 30/10/2029 44 0.01
usDb 180,000  JPMorgan Chase & Co, 4.98%, 22/07/2028 180 0.06 usD 68,000  Keysight Technologies Inc, 4.60%, 06/04/2027 68 0.02
usD 115,000  JPMorgan Chase & Co, 4.99%, 22/07/2030 115 0.04 USsD 15,000  Kilroy Realty LP, 2.50%, 15/11/2032 12 0.00
usD 125,000  JPMorgan Chase & Co, 5.01%, 23/01/2030 125 0.04 usb 20,000 Kilroy Realty LP, 2.65%, 15/11/2033 15 0.00
usD 75,000  JPMorgan Chase & Co, 5.04%, 23/01/2028 75 0.02 Usb 30,000  Kilroy Realty LP, 3.05%, 15/02/2030 26 0.01
usD 214,000  JPMorgan Chase & Co, 5.29%, 22/07/2035 211 0.07 UsD 80,000  Kilroy Realty LP, 4.25%, 15/08/2029 75 0.02
usb 110,000  JPMorgan Chase & Co, 5.30%, 24/07/2029 11 0.04 UsD 15000  Kilroy Realty LP, 4.75%, 15/12/2028 15 0.00
usD 150,000  JPMorgan Chase & Co, 5.34%, 23/01/2035 149 0.05 Usb 25000  Kimberly-Clark Corp, 1.05%, 15/09/2027 23 0.01
usb 283,000  JPMorgan Chase & Co, 5.35%, 01/06/2034 282 0.09 UsD 50,000  Kimberly-Clark Corp, 2.75%, 15/02/2026 49 0.02
usD 100,000  JPMorgan Chase & Co, 5.57%, 22/04/2028 102 0.03 UsD 50,000  Kimberly-Clark Corp, 3.10%, 26/03/2030 46 0.01
usb 125,000  JPMorgan Chase & Co, 5.58%, 22/04/2030 127 0.04 UsD 50,000  Kimberly-Clark Corp, 4.50%, 16/02/2033 49 0.02
usD 165,000  JPMorgan Chase & Co, 5.72%, 14/09/2033 168 0.06 Usb 15000  Kimco Realty OP LLC, 1.90%, 01/03/2028 14 0.00
usb 150,000  JPMorgan Chase & Co, 5.77%, 22/04/2035 154 0.05 UsD 50,000  Kimco Realty OP LLC, 2.25%, 01/12/2031 41 0.01
usD 130,000  JPMorgan Chase & Co, 6.07%, 22/10/2027 133 0.04 USsD 25000  Kimco Realty OP LLC, 2.70%, 01/10/2030 22 0.01
usb 145,000  JPMorgan Chase & Co, 6.09%, 23/10/2029 150 0.05 USsD 20,000  Kimco Realty OP LLC, 2.80%, 01/10/2026 19 0.01
usD 180,000  JPMorgan Chase & Co, 6.25%, 23/10/2034 190 0.06 Usb 15,000  Kimco Realty OP LLC, 3.80%, 01/04/2027 15 0.00
usD 56,000  JPMorgan Chase & Co, 7.62%, 15/10/2026 59 0.02 usD 25000  Kimco Realty OP LLC, 4.60%, 01/02/2033 24 0.01
usb 45,000 JPMorgan Chase & Co, 8.00%, 29/04/2027 48 0.02 usb 28,000  Kimco Realty OP LLC, 6.40%, 01/03/2034 30 0.01
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usD 25,000  Kinder Morgan Energy Partners LP, 7.30%, usb 25,000  Laboratory Corp of America Holdings, 4.55%,
15/08/2033 28 001 0110412032 %4 001
usD 10,000  Kinder Morgan Energy Partners LP, 7.40%, usb 56,000  Laboratory Corp of America Holdings, 4.80%,
15/03/2031 1 000 01/10/2034 5 002
USD 27,000  Kinder Morgan Energy Partners LP, 7.75%, USD 40000  Lam Research Corp, 1.90%, 15/06/2030 U001
15/03/2032 % 0ot usD 60,000  Lam Research Corp, 3.75%, 15/03/2026 5 0.02
USD 77,000  Kinder Morgan Inc, 2.00%, 15/02/2031 64 002 USD 50000 Lam Research Corp, 4.00% 15032020 9 o
USD 45000 Kinder Morgan Inc, 4.30%, 01/03/2028 oo USD 50000  LasVegas Sands Corp, 3.50%, 18/08/2026 49 o0
usb 67,000 Kinder Morgan Inc, 4.80%, 01/02/2033 64 002 usD 82,000  Las Vegas Sands Corp, 3.90%, 08/08/2029 76 003
USD 40,000  Kinder Morgan Inc, 5.00%, 01/02/2029 40 001 USD 50,000 Las Vegas Sands Corp, 5.90%, 01/06/2027 51 002
USD 35000 Kinder Morgan Inc, 5.10%, 01/08/2029 00 USD 25000  LasVegas Sands Corp, 6.00%, 15/08/2029 25 001
USD 95000 KinderMorgan Inc, 520%, 01/06/2033 % 0o USD 25000  LasVegas Sands Corp, 6.20% 150812034 25 001
usb 50,000  Kinder Morgan Inc, 5.40%, 01/02/2034 49 0.02 UsD 20,000 Lazard Group LLC, 3.63%, 01/03/2027 19 0.01
USD 45000  Kinder Morgan Inc, 7.75%, 15/01/2032 5002 USD 40000  Lezard Group LLG, 4.38% 11032028 0 001
USD 40,000  Kinder Morgan Inc, 7.80%, 01/08/2031 45 001 USD 25000 Lasard GroupLLG, 6.00% 1502034 % 001
UsD 15000 Kirby Corp, 4.20%, 01/03/2028 15 000 USD 40000  LearGom, 350% 30US/2030 7 oo
USD 25000  Kite Realty Group LP, 5.50%, 01/03/2034 2% 001 USD 7000 LeerGorp, 380% 1508(2027 7 oo
USD 29,000  Kite Realty Group Trust, 4.75%, 15/09/2030 28 001 USD 25000  LearCom, 425% 15052028 2 001
USD 52000 KLACorp, 4.10%, 15/03/2029 oo USD 35000  Legg Mason Inc,4.75%, 16/03/2026 3B 001
USD 30,000 KLACorp, 465%,15/07/2032 2 oo USD 40000  Leggett& PlattInc, 3.50%, 15/11/2027 8 001
USD 25000  KLACorp, 4.70%, 01/02/2034 % 001 USD 32000  LeggettPlattInc, 4.40%, 15/03/2029 0 001
USD 95000  Kraft Heinz Foods Co, 3.00%, 01/06/2026 93 003 USD 25000  Leidos Ino, 2.30% 1500202031 A ool
usD 15000  Kraft Heinz Foods Co, 3.75%, 01/04/2030 14 000 USD 35000 Leidos o 4.38% 15052030 5 0o
USD 74000  Kraft Heinz Foods Co, 3.88%, 15/05/2027 7 002 USD 25000 Leidos no 5.75% 15032033 5 0o
USD 45000  Kraft Heinz Foods Co, 4.25%, 01/03/2031 4 001 USD 40,000  Leland Stanford Junior University, 1.29%, 01/06/2027 37 001
USD 25000  Kraft Heinz Foods Co, 4.62%, 30/01/2029 25 001 USD 60000  Lenmar Corp, 475% 20112027 0 002
USD 25000  Kraft Heinz Foods Co, 6.75%, 15/03/2032 27 001 USD 26000  Lenmer Com, 500% 15062027 s 00l
usb 61,000 Kroger Co, 2.20%, 01/05/2030 8002 usD 65000  Lennar Corp, 5.25%, 01/06/2026 65 002
USD 55000  Kroger Co, 2.65%, 151102026 5 002 USD 35000  Lennox International Inc, 1.70%, 01/08/2027 2 00
USD 50000 Kroger Co, 3.50%, 01/02/2025 9 o USD 10,000  Lincoln National Corp, 3.05%, 16/01/2030 9 000
USD 22000  Kroger Co, 3.70%, 01/08/2027 20 001 USD 28,000 Lincoln National Corp, 3.40%, 15/01/2031 %5 001
USD 63,000  Kroger Co, 450%, 15/01/2029 62 o0 USD 15000  Lincoln National Corp, 340%, 01/03/2032 13 000
usD 111,000 Kroger Co, 5.00%, 15/09/2034 108 004 USD 25000  Lincoln National Corp, 3.63%, 12/12/2026 2% 001
USD 34000 Kroger Co, 7.50%, 01/04/2031 ¥ 00 USD 20000  Lincoln National Corp, 3.80%, 01/03/2028 19 00t
USD 22,000  Kyndryl Holdings Inc, 2.05%, 15/10/2026 21 001 USD 20000 Linde Inc, 3.20% 30012026 0 ool
USD 40,000  Kyndryl Holdings Inc, 2.70%, 15/10/2028 37 001 USD 35000  LKQGorp, 575% 150612028 % 001
USD 35000  Kyndryl Holdings Inc, 3.15%, 15/10/2031 0 001 USD 10000  LKQGor, 6.25% 15062033 0 000
USD 25000 Kyndryl Holdings Inc, 6.35%, 20/02/2034 %00 USD 100,000  Lockheed Martin Corp, 1.85%, 15/06/2030 8 003
usbD 45,000 L3Harris Technologies Inc, 2.90%, 15/12/2029 41 0.01 UsD 20,000 Lockheed Martin Corp, 3.55%, 15/01/2026 20 001
USD 59,000  L3Harris Technologies Inc, 4.40%, 15/06/2028 58 002 USD 25000  Lockheed Martin Corp, 390% 15062032 % 001
usD 50,000  L3Harris Technologies Inc, 4.40%, 15/06/2028 49 0.02 UsD 47000 Lockheed Martin Corp, 4.45%, 15/05/2028 47 0.02
usb 53,000  L3Harris Technologies Inc, 5.05%, 01/06/2029 53 0.02 UsD 25000  Lockheed Martin Corp, 4.50%, 15/02/2029 25 001
usbD 25,000 L3Harris Technologies Inc, 5.25%, 01/06/2031 25 0.01 UsD 50,000  Lockheed Martin Corp, 4.75%, 15/0212034 48 0.02
USD 25000  L3Harris Technologies Inc, 5.35%, 01/06/2034 25 001 USD 50000 Lockheed Martin Corp, 4.60% 15082034 9 o
usb 75,000  L3Harris Technologies Inc, 5.40%, 15/01/2027 76 0.03 USD 45000 Lockheed Martin Corp, 5.10%, 15/11/2027 46 0.02
usbD 90,000 L3Harris Technologies Inlc, 5.40%?, 31/07/2033 90 0.03 UsD 20,000 Lockheed Martin Corp, 5.25%, 15/01/2033 2 001
usb 30,000 B?%’Bffztg%o"m of America Holdings, 1.55%, 0 001 usD 30,000  Loews Corp, 3.20%, 15/05/2030 28 001
uUsD 60,000 Laboratory Corp of America Holdings, 2.70%, usb 25,000  Louisville Gas and Electric Co, 5.45%, 15/04/2033 25 0.01
01/06/2031 52 0.02 usb 40,000  Lowe's Cos Inc, 1.30%, 15/04/2028 36 0.01
usD 30,000 Laboratory Corp of America Holdings, 2.95%, usD 64,000  Lowe's Cos Inc, 1.70%, 15/09/2028 57 0.02
01/12/2029 27 001 usD 40,000  Lowe's Cos Inc, 1.70%, 15/10/2030 33 001
usb 15,000 Laboratory Corp of America Holdings, 3.60%, usb 50,000  Lowe's Cos Inc, 2.50%, 15/04/2026 49 0.02
01/09/2027 o . 5 000 USD 110000 Lowe's Cos Inc, 2.63%, 0110412031 9% 003
usb 25,000 S?%Ifztggyocmp of America Holdings, 4.35%, u oo usD 86,000  Lowe's Cos Inc, 3.10%, 03/05/2027 8 003
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Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
UsD 45,000  Lowe's Cos Inc, 3.35%, 01/04/2027 44 0.01 usb 44,000  Marvell Technology Inc, 1.65%, 15/04/2026 42 0.01
usb 75,000  Lowe's Cos Inc, 3.65%, 05/04/2029 7 0.02 usb 60,000  Marvell Technology Inc, 2.45%, 15/04/2028 55 0.02
usb 96,000  Lowe's Cos Inc, 3.75%, 01/04/2032 88 0.03 usb 50,000  Marvell Technology Inc, 2.95%, 15/04/2031 44 0.01
UsD 104,000 Lowe's Cos Inc, 4.50%, 15/04/2030 102 0.03 usb 37,000  Marvell Technology Inc, 4.87%, 22/06/2028 37 0.01
UsSD 56,000  Lowe's Cos Inc, 4.80%, 01/04/2026 56 0.02 usb 58,000  Marvell Technology Inc, 5.75%, 15/02/2029 59 0.02
usb 160,000  Lowe's Cos Inc, 5.00%, 15/04/2033 158 0.05 usb 35,000  Marvell Technology Inc, 5.95%, 15/09/2033 36 0.01
usD 40,000  Lowe's Cos Inc, 5.15%, 01/07/2033 40 0.01 usb 25,000  Masco Corp, 1.50%, 15/02/2028 23 0.01
UsD 19,000  Lowe's Cos Inc, 6.50%, 15/03/2029 20 0.01 usD 50,000  Masco Corp, 2.00%, 01/10/2030 42 0.01
UsD 10,000  LPL Holdings Inc, 6.00%, 20/05/2034 10 0.00 usD 10,000  Masco Corp, 2.00%, 15/02/2031 8 0.00
usD 37,000  LPL Holdings Inc, 6.75%, 17/11/2028 39 0.01 usD 35,000  Masco Corp, 3.50%, 15/11/2027 34 0.01
usbD 30,000 LXP Industrial Trust, 2.38%, 01/10/2031 24 0.01 usD 30,000 Mastercard Inc, 1.90%, 15/03/2031 25 0.01
UsD 10,000  LXP Industrial Trust, 2.70%, 15/09/2030 9 0.00 usD 60,000  Mastercard Inc, 2.00%, 18/11/2031 50 0.02
usD 17,000  LXP Industrial Trust, 6.75%, 15/11/2028 18 0.01 usD 20,000  Mastercard Inc, 2.95%, 21/11/2026 19 0.01
usbD 30,000 LYB International Finance Ill LLC, 2.25%, 01/10/2030 26 0.01 usb 65,000  Mastercard Inc, 2.95%, 01/06/2029 61 0.02
UsD 25,000  LYB International Finance Il LLC, 5.50%, 01/03/2034 25 0.01 usb 65,000  Mastercard Inc, 3.30%, 26/03/2027 63 0.02
UsD 30,000  LYB International Finance Il LLC, 5.62%, 15/05/2033 30 0.01 usD 25,000  Mastercard Inc, 3.35%, 26/03/2030 23 0.01
usD 147,000  M&T Bank Corp, 4.55%, 16/08/2028 145 0.05 usb 84,000  Mastercard Inc, 3.50%, 26/02/2028 81 0.03
usD 92,000  M&T Bank Corp, 5.05%, 27/01/2034 88 0.03 usD 25000  Mastercard Inc, 4.35%, 15/01/2032 24 0.01
usD 67,000  M&T Bank Corp, 6.08%, 13/03/2032 69 0.02 usb 25,000  Mastercard Inc, 4.55%, 15/01/2035 24 0.01
usD 75,000  M&T Bank Corp, 7.41%, 30/10/2029 80 0.03 usD 75000  Mastercard Inc, 4.85%, 09/03/2033 74 0.02
usb 70,000 Main Street Capital Corp, 3.00%, 14/07/2026 67 0.02 usb 45000  Mastercard Inc, 4.87%, 09/03/2028 46 0.02
usD 25,000  Main Street Capital Corp, 6.50%, 04/06/2027 25 0.01 usb 50,000  Mastercard Inc, 4.87%, 09/05/2034 49 0.02
usb 5,000 Manufacturers & Traders Trust Co, 4.70%, usb 25,000  McCormick & Co Inc, 1.85%, 15/02/2031 21 0.01
2110112028 5 000 USD 45000  McCormick & Co Inc, 2.50%, 15/04/2030 0 001
usb 25,000 Marathon Petroleum Corp, 3.80%, 01/04/2028 24 0.01 UsD 25000  McCormick & Co Inc, 4.70%, 15/10/2034 24 0.01
USD 15000  Markel Group Inc, 3.35%, 17/09/2029 1 000 USD 25000  McCormick & o Inc, 4.95%, 15/04/2033 24 001
usbD 25,000 Markel Group Inc, 3.50%, 01/11/2027 24 0.01 ) 75000  McDonald's Corp, 2.13%, 01/03/2030 65 0.02
usbD 35,000 Marriott International Inc, 2.75%, 15/10/2033 29 0.01 UsD 50,000 McDonald's Corp, 2.63%, 01/09/2029 46 001
usb 50,000 Marriott International Inc, 2.85%, 15/04/2031 44 0.01 UsD 40000 McDonald's Corp, 3.50%, 01/03/2027 39 0.01
usb 50,000  Marriott International Inc, 3.13%, 15/06/2026 49 0.02 USD 100,000 McDonald's Corp, 3.50%, 01/07/2027 97 0.03
usbD 50,000 Marriott International Inc, 3.50%, 15/10/2032 44 0.01 UsD 76,000  McDonald's Corp, 3.60%, 01/07/2030 71 0.02
usb 55,000  Marriott International Inc, 4.00%, 15/04/2028 53 0.02 UsD 50,000  McDonald's Corp, 3.70%, 30/01/2026 50 0.02
usb 45,000 Marriott International Inc, 4.62%, 15/06/2030 44 0.01 USD 76000  McDonald's Corp, 3.80%, 010412028 74 0.02
usb 25,000  Marriott International Inc, 4.80%, 15/03/2030 25 0.01 UsD 50,000  McDonald's Corp, 4.60%, 09/09/2032 49 0.02
usb 25,000 Marriott International Inc, 4.87%, 15/05/2029 25 0.01 UsD 25000  McDonald's Corp, 4.80%, 1410812028 25 0.01
usb 50,000 Marriott International Inc, 4.90%, 15/04/2029 50 0.02 UsD 25000  McDonald's Corp, 4.95%, 1410812033 25 001
usb 43,000 Marriott International Inc, 5.00%, 15/10/2027 43 0.01 UsD 40000 McDonald's Corp, 5.00%, 17/05/2029 40 0.01
usb 57,000 Marriott International Inc, 5.30%, 15/05/2034 57 0.02 ) 25000  McDonald's Corp, 5.20%, 17/05/2034 25 001
usbD 25,000 Marriott International Inc, 5.45%, 15/09/2026 25 0.01 UsD 120,000 McKesson Corp, 1.30%, 15/08/2026 14 0.04
UsD 25,000  Marriott International Inc, 5.55%, 15/10/2028 26 0.01 USD 50,000 McKesson Corp, 3.95%, 16/02/2028 49 0.02
usb 45,000  Marsh & McLennan Cos Inc, 2.25%, 15/11/2030 39 0.01 UsD 25000 McKesson Corp, 4.25%, 15/09/2029 24 0.01
usbD 20,000 Marsh & McLennan Cos Inc, 3.75%, 14/03/2026 20 0.01 UsD 25000  McKesson Corp, 4.90%, 15/07/2028 25 0.01
uUsD 78,000 Marsh & McLennan Cos Inc, 4.38%, 15/03/2029 77 0.03 UsD 65000  McKesson Corp, 5.10%, 15/07/2033 65 0.02
UsD 25,000  Marsh & McLennan Cos Inc, 4.55%, 08/11/2027 25 0.01 UsD 35000  MDC Holdings Inc, 2.50%, 15/01/2031 30 0.01
usb 50,000  Marsh & McLennan Cos Inc, 4.65%, 15/03/2030 49 0.02 UsD 10,000 MDC Holdings Inc, 3.85%, 15/01/2030 9 0.00
usb 75,000  Marsh & McLennan Cos Inc, 4.85%, 15/11/2031 74 0.02 UsD 45000  Mercedes-Benz Finance North America LLC, 8.50%,
UsD 170,000  Marsh & McLennan Cos Inc, 5.00%, 15/03/2035 166 0.06 18/01/2031 53 0.02
UsD 25,000  Marsh & McLennan Cos Inc, 5.15%, 15/03/2034 25 0.01 usD 132,000  Merck & Co Inc, 0.75%, 24/02/2026 127 0.04
usb 50,000  Marsh & McLennan Cos Inc, 5.40%, 15/09/2033 51 0.02 usb 69,000  Merck & Co Inc, 1.45%, 24/06/2030 58 0.02
usbD 20,000 Marsh & McLennan Cos Inc, 5.75%, 01/11/2032 21 0.01 usb 50,000  Merck & Co Inc, 1.70%, 10/06/2027 47 0.02
UsD 50,000  Marsh & McLennan Cos Inc, 5.87%, 01/08/2033 52 0.02 usD 60,000  Merck & Co Inc, 1.90%, 10/12/2028 54 0.02
usb 83,000  Martin Marietta Materials Inc, 2.40%, 15/07/2031 7 0.02 usb 106,000 Merck & Co Inc, 2.15%, 10/12/2031 89 0.03
uUsbD 20,000 Martin Marietta Materials Inc, 2.50%, 15/03/2030 18 0.01 usb 115,000  Merck & Co Inc, 3.40%, 07/03/2029 109 0.04
usbD 15,000 Martin Marietta Materials Inc, 3.45%, 01/06/2027 15 0.00 usb 50,000  Merck & Co Inc, 4.30%, 17/05/2030 49 0.02
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UsD 100,000  Merck & Co Inc, 4.50%, 17/05/2033 96 0.03 usD 20,000  Moody's Corp, 4.25%, 01/02/2029 20 0.01
usD 24,000  Merck & Co Inc, 6.50%, 01/12/2033 26 0.01 usD 20,000  Moody's Corp, 4.25%, 08/08/2032 19 0.01
usD 56,000  Merck Sharp & Dohme Corp, 5.95%, 01/12/2028 58 0.02 usb 25000  Moody's Corp, 5.00%, 05/08/2034 24 0.01
usD 25,000 Mercury General Corp, 4.40%, 15/03/2027 25 0.01 usb 150,000  Morgan Stanley, 1.51%, 20/07/2027 143 0.05
UsD 31,000  Meritage Homes Corp, 5.12%, 06/06/2027 31 0.01 usD 245,000 Morgan Stanley, 1.59%, 04/05/2027 235 0.08
usD 125,000  Meta Platforms Inc, 3.50%, 15/08/2027 122 0.04 usD 190,000  Morgan Stanley, 1.79%, 13/02/2032 155 0.05
usD 156,000  Meta Platforms Inc, 3.85%, 15/08/2032 145 0.05 usb 156,000  Morgan Stanley, 1.93%, 28/04/2032 128 0.04
UsD 60,000  Meta Platforms Inc, 4.30%, 15/08/2029 59 0.02 usD 225000 Morgan Stanley, 2.24%, 21/07/2032 186 0.06
UsD 50,000  Meta Platforms Inc, 4.55%, 15/08/2031 49 0.02 usD 155,000 Morgan Stanley, 2.48%, 21/01/2028 148 0.05
usD 44,000  Meta Platforms Inc, 4.60%, 15/05/2028 44 0.01 usD 165,000 Morgan Stanley, 2.48%, 16/09/2036 134 0.04
usD 150,000  Meta Platforms Inc, 4.75%, 15/08/2034 146 0.05 usb 140,000  Morgan Stanley, 2.51%, 20/10/2032 17 0.04
UsD 20,000  Meta Platforms Inc, 4.80%, 15/05/2030 20 0.01 usD 190,000  Morgan Stanley, 2.70%, 22/01/2031 169 0.06
usD 110,000  Meta Platforms Inc, 4.95%, 15/05/2033 110 0.04 usD 170,000  Morgan Stanley, 2.94%, 21/01/2033 146 0.05
usb 55,000  MetLife Inc, 4.55%, 23/03/2030 54 0.02 usb 200,000 Morgan Stanley, 3.13%, 27/07/2026 195 0.06
usD 25,000  MetLife Inc, 5.30%, 15/12/2034 25 0.01 usb 219,000 Morgan Stanley, 3.59%, 22/07/2028 211 0.07
UsSD 50,000  MetLife Inc, 5.37%, 15/07/2033 51 0.02 usb 180,000 Morgan Stanley, 3.62%, 01/04/2031 167 0.06
usb 50,000  MetLife Inc, 6.37%, 15/06/2034 54 0.02 usb 120,000 Morgan Stanley, 3.63%, 20/01/2027 118 0.04
usb 10,000  MetLife Inc, 6.50%, 15/12/2032 1" 0.00 usb 125,000 Morgan Stanley, 3.77%, 24/01/2029 120 0.04
usb 25,000 Microchip Technology Inc, 4.90%, 15/03/2028 25 0.01 usb 110,000  Morgan Stanley, 3.88%, 27/01/2026 109 0.04
UsD 63,000  Microchip Technology Inc, 5.05%, 15/03/2029 63 0.02 usD 75,000  Morgan Stanley, 3.95%, 23/04/2027 73 0.02
usb 25,000  Microchip Technology Inc, 5.05%, 15/02/2030 25 0.01 usb 118,000  Morgan Stanley, 4.21%, 20/04/2028 116 0.04
uUsD 50,000 Micron Technology Inc, 2.70%, 15/04/2032 42 0.01 usb 90,000  Morgan Stanley, 4.35%, 08/09/2026 89 0.03
UsD 20,000  Micron Technology Inc, 4.19%, 15/02/2027 20 0.01 usD 140,000  Morgan Stanley, 4.43%, 23/01/2030 136 0.05
usb 20,000  Micron Technology Inc, 4.66%, 15/02/2030 19 0.01 usb 275,000  Morgan Stanley, 4.65%, 18/10/2030 269 0.09
usb 30,000  Micron Technology Inc, 4.97%, 06/02/2026 30 0.01 usb 105,000  Morgan Stanley, 4.89%, 20/07/2033 102 0.03
usb 25,000  Micron Technology Inc, 5.30%, 15/01/2031 25 0.01 usb 105,000  Morgan Stanley, 5.04%, 19/07/2030 105 0.03
UsD 45,000  Micron Technology Inc, 5.33%, 06/02/2029 45 0.01 usD 102,000  Morgan Stanley, 5.05%, 28/01/2027 102 0.03
usb 54,000  Micron Technology Inc, 5.37%, 15/04/2028 55 0.02 usb 100,000  Morgan Stanley, 5.12%, 01/02/2029 100 0.03
usbD 60,000 Micron Technology Inc, 5.87%, 09/02/2033 61 0.02 usb 145,000  Morgan Stanley, 5.16%, 20/04/2029 145 0.05
UsD 20,000  Micron Technology Inc, 5.87%, 15/09/2033 21 0.01 usb 175,000  Morgan Stanley, 5.17%, 16/01/2030 175 0.06
UsD 50,000  Micron Technology Inc, 6.75%, 01/11/2029 53 0.02 usD 210,000  Morgan Stanley, 5.25%, 21/04/2034 207 0.07
usD 45,000  Microsoft Corp, 1.35%, 15/09/2030 38 0.01 usD 85,000  Morgan Stanley, 5.30%, 20/04/2037 82 0.03
usD 190,000  Microsoft Corp, 2.40%, 08/08/2026 184 0.06 usb 192,000 Morgan Stanley, 5.32%, 19/07/2035" 189 0.06
usD 99,000  Microsoft Corp, 3.30%, 06/02/2027 97 0.03 usD 135,000  Morgan Stanley, 5.42%, 21/07/2034 134 0.04
usD 70,000  Microsoft Corp, 3.40%, 15/09/2026 69 0.02 usD 100,000 Morgan Stanley, 5.45%, 20/07/2029 101 0.03
usD 54,000  Mid-America Apartments LP, 1.10%, 15/09/2026 51 0.02 usD 125,000 Morgan Stanley, 5.47%, 18/01/2035 124 0.04
usD 15,000 Mid-America Apartments LP, 1.70%, 15/02/2031 12 0.00 usb 135,000  Morgan Stanley, 5.65%, 13/04/2028 137 0.05
UsD 30,000  Mid-America Apartments LP, 2.75%, 15/03/2030 27 0.01 usD 152,000  Morgan Stanley, 5.66%, 18/04/2030 155 0.05
UusD 50,000  Mid-America Apartments LP, 4.20%, 15/06/2028 49 0.02 usD 165,000 Morgan Stanley, 5.83%, 19/04/2035 168 0.06
usb 40,000  MidAmerican Energy Co, 3.10%, 01/05/2027 39 0.01 usb 65,000  Morgan Stanley, 5.94%, 07/02/2039 65 0.02
usD 25,000  MidAmerican Energy Co, 3.65%, 15/04/2029 24 0.01 usb 75,000  Morgan Stanley, 5.95%, 19/01/2038 75 0.02
UsD 20,000  MidAmerican Energy Co, 5.35%, 15/01/2034 20 0.01 usD 100,000  Morgan Stanley, 6.25%, 09/08/2026 102 0.03
usD 15,000  Mississippi Power Co, 3.95%, 30/03/2028 15 0.00 usD 90,000  Morgan Stanley, 6.30%, 18/10/2028 93 0.03
usD 25,000  Mohawk Industries Inc, 5.85%, 18/09/2028 26 0.01 usb 152,000 Morgan Stanley, 6.34%, 18/10/2033 161 0.05
uUsbD 136,000 Molson Coors Beverage Co, 3.00%, 15/07/2026 133 0.04 usb 80,000 Morgan Stanley, 6.41%, 01/11/2029 84 0.03
UsSD 30,000  Mondelez International Inc, 1.50%, 04/02/2031 24 0.01 usD 135,000 Morgan Stanley, 6.63%, 01/11/2034 145 0.05
usb 25,000  Mondelez International Inc, 1.88%, 15/10/2032 20 0.01 usb 177,000  Morgan Stanley, 7.25%, 01/04/2032 199 0.07
usD 25,000  Mondelez International Inc, 2.63%, 17/03/2027 24 0.01 usb 50,000  Morgan Stanley Bank NA, 4.45%, 15/10/2027 50 0.02
usD 55,000 Mondelez International Inc, 2.75%, 13/04/2030 49 0.02 usb 130,000 Morgan Stanley Bank NA, 4.75%, 21/04/2026 130 0.04
usb 50,000  Mondelez International Inc, 3.00%, 17/03/2032 43 0.01 usb 100,000  Morgan Stanley Bank NA, 5.50%, 26/05/2028 101 0.03
usbD 67,000 Mondelez International Inc, 4.13%, 07/05/2028 66 0.02 ush 20,000 Morgan Stanley Direct Lending Fund, 4.50%,
uUsD 25000  Mondelez International Inc, 4.75%, 20/02/2029 2 001 1110212027 20 00t
usD 25000  Mondelez International Inc, 4.75%, 28/08/2034 24 001 uUsb 25,000 Mosaic Co, 4.05%, 15/11/2027 24 001
UsD 84,000  Moody's Corp, 2.00%, 19/08/2031 70 002 usb 25000 Mosaic Co, 5.37%, 15/11/2028 2 001
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usD 25,000  Mosaic Co, 5.45%, 15/11/2033 25
usb 56,000  Motorola Solutions Inc, 2.30%, 15/11/2030 48
usb 39,000  Motorola Solutions Inc, 2.75%, 24/05/2031 34
usb 40,000 Motorola Solutions Inc, 4.60%, 23/02/2028 40
usD 16,000  Motorola Solutions Inc, 4.60%, 23/05/2029 16
usb 87,000  Motorola Solutions Inc, 5.00%, 15/04/2029 87
usb 25,000  Motorola Solutions Inc, 5.40%, 15/04/2034 25
usbD 25,000 Motorola Solutions Inc, 5.60%, 01/06/2032 26
usb 80,000  MPLXLP, 1.75%, 01/03/2026 77
usb 81,000  MPLXLP, 2.65%, 15/08/2030 71
usD 115,000 MPLX LP, 4.00%, 15/03/2028 1M
usD 15,000  MPLXLP, 4.13%, 01/03/2027 15
usb 53,000  MPLXLP, 4.25%, 01/12/2027 52
usD 50,000  MPLXLP, 4.80%, 15/02/2029 50
usD 40,000  MPLXLP, 4.95%, 01/09/2032 39
usD 50,000  MPLXLP, 5.00%, 01/03/2033 48
usb 95,000  MPLXLP, 5.50%, 01/06/2034 94
usD 80,000  Mylan Inc, 4.55%, 15/04/2028 78
usD 25,000  Nasdagq Inc, 1.65%, 15/01/2031 21
usb 40,000  Nasdaq Inc, 3.85%, 30/06/2026 40
usb 59,000  Nasdaq Inc, 5.35%, 28/06/2028 60
usD 106,000 Nasdagq Inc, 5.55%, 15/02/2034 107
usD 25,000  National Fuel Gas Co, 2.95%, 01/03/2031 22
usb 25,000  National Fuel Gas Co, 4.75%, 01/09/2028 25
usb 39,000  National Fuel Gas Co, 5.50%, 15/01/2026 39
usD 84,000  National Fuel Gas Co, 5.50%, 01/10/2026 85
usbD 20,000 National Health Investors Inc, 3.00%, 01/02/2031 17
usb 91,000  National Rural Utilities Cooperative Finance Corp,

1.00%, 15/06/2026 86
usb 25,000  National Rural Utilities Cooperative Finance Corp,

1.35%, 15/03/2031 20
usb 25,000  National Rural Utilities Cooperative Finance Corp,

1.65%, 15/06/2031 20
usb 35,000  National Rural Utilities Cooperative Finance Corp,

2.40%, 15/03/2030 3
usb 31,000  National Rural Utilities Cooperative Finance Corp,

2.75%, 15/04/2032 27
usb 30,000  National Rural Utilities Cooperative Finance Corp,

3.05%, 25/04/2027 29
usb 50,000  National Rural Utilities Cooperative Finance Corp,

3.40%, 07/02/2028 48
usb 15,000  National Rural Utilities Cooperative Finance Corp,

3.70%, 15/03/2029 14
usb 35,000  National Rural Utilities Cooperative Finance Corp,

3.90%, 01/11/2028 34
usb 30,000  National Rural Utilities Cooperative Finance Corp,

4.02%, 01/11/2032 28
usb 40,000  National Rural Utilities Cooperative Finance Corp,

4.12%, 16/09/2027 39
usb 25,000  National Rural Utilities Cooperative Finance Corp,

4.80%, 05/02/2027 25
usb 40,000  National Rural Utilities Cooperative Finance Corp,

4.80%, 15/03/2028 40
usb 25,000  National Rural Utilities Cooperative Finance Corp,

4.85%, 07/02/2029 25
usb 25,000  National Rural Utilities Cooperative Finance Corp,

5.00%, 07/02/2031 25
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National Rural Utilities Cooperative Finance Corp,
5.00%, 15/08/2034

National Rural Utilities Cooperative Finance Corp,
5.05%, 15/09/2028

National Rural Utilities Cooperative Finance Corp,
5.15%, 15/06/2029

National Rural Utilities Cooperative Finance Corp,
5.60%, 13/11/2026

National Rural Utilities Cooperative Finance Corp,
5.80%, 15/01/2033

National Rural Utilities Cooperative Finance Corp,
7.12%, 15/09/2053

National Rural Utilities Cooperative Finance Corp,
8.00%, 01/03/2032

NetApp Inc, 2.38%, 22/06/2027

Netflix Inc, 4.38%, 15/11/2026

Netflix Inc, 4.87%, 15/04/2028

Netflix Inc, 4.90%, 15/08/2034

Netflix Inc, 5.87%, 15/11/2028

Nevada Power Co, 2.40%, 01/05/2030
Nevada Power Co, 3.70%, 01/05/2029
NewMarket Corp, 2.70%, 18/03/2031
Newmont Corp, 2.25%, 01/10/2030
Newmont Corp, 2.60%, 15/07/2032
Newmont Corp, 2.80%, 01/10/2029

Newmont Corp / Newcrest Finance Pty Ltd, 3.25%,
13/05/2030

Newmont Corp / Newcrest Finance Pty Ltd, 5.30%,
15/03/2026

Newmont Corp / Newcrest Finance Pty Ltd, 5.35%,
15/03/2034

NextEra Energy Capital Holdings Inc, 1.88%,
15/01/2027

NextEra Energy Capital Holdings Inc, 1.90%,
15/06/2028

NextEra Energy Capital Holdings Inc, 2.25%,
01/06/2030

NextEra Energy Capital Holdings Inc, 2.44%,
15/01/2032

NextEra Energy Capital Holdings Inc, 2.75%,
01/11/2029

NextEra Energy Capital Holdings Inc, 3.50%,
01/04/2029

NextEra Energy Capital Holdings Inc, 3.55%,
01/05/2027

NextEra Energy Capital Holdings Inc, 4.62%,
15/07/2027

NextEra Energy Capital Holdings Inc, 4.80%,
01/12/2077

NextEra Energy Capital Holdings Inc, 4.90%,
28/02/2028
NextEra Energy Capital Holdings Inc, 4.90%,
15/03/2029
NextEra Energy Capital Holdings Inc, 4.95%,
29/01/2026
NextEra Energy Capital Holdings Inc, 5.00%,
28/02/2030

NextEra Energy Capital Holdings Inc, 5.00%,
15/07/2032

NextEra Energy Capital Holdings Inc, 5.05%,
28/02/2033

Fair value
USD'000

24

25

25

25

34

26

36
81
75
49
129

23

50

50

57

68

91

79

45

47

93

105

34

65

50

50

25

59

59

% of net
asset
value

0.01

0.01

0.01

0.01

0.00
0.01
0.03
0.02
0.02
0.04
0.01
0.02
0.01
0.00
0.01
0.02

0.02

0.02

0.02

0.03

0.03

0.01

0.02

0.03

0.03

0.01

0.02

0.02

0.02

0.02

0.02
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usb 100,000 NextEra Energy Capital Holdings Inc, 5.25%, usD 25000  NSTAR Electric Co, 3.25%, 15/05/2029 23 0.01
15/03/2034 ) ) 9 003 usb 46,000  NSTAR Electric Co, 5.40%, 01/06/2034 46 0.02
usD 15,000 gf,’g;;aoggergy Capital Holdings Inc, 5.65%, 5 000 usD 20,000 Nucor Corp, 2.70%, 01/06/2030 18 001
usD 50,000  NextEra Energy Capital Holdings Inc, 6.75%, USD 50,000 Nucor Corp, 3.13%, 01/04/2032 4 00
15/06/2054 51 0.02 usb 20,000  Nucor Corp, 3.95%, 01/05/2028 19 0.01
usD 125,000  NIKE Inc, 2.38%, 01/11/2026 120 0.04 usD 25,000 Nucor Corp, 4.30%, 23/05/2027 25 0.01
usD 50,000  NIKE Inc, 2.75%, 27/03/2027 48 0.02 usb 70,000  NVIDIA Corp, 1.55%, 15/06/2028 64 0.02
usD 75,000  NIKE Inc, 2.85%, 27/03/2030 68 0.02 usD 63,000  NVIDIA Corp, 2.00%, 15/06/2031 54 0.02
usD 30,000  NiSource Inc, 1.70%, 15/02/2031 25 0.01 usD 65,000  NVIDIA Corp, 2.85%, 01/04/2030 59 0.02
usb 40,000 NiSource Inc, 2.95%, 01/09/2029 37 0.01 usD 55,000  NVIDIA Corp, 3.20%, 16/09/2026 54 0.02
usb 35,000 NiSource Inc, 3.49%, 15/05/2027 34 0.01 usb 60,000  NVRnc, 3.00%, 15/05/2030 54 0.02
usD 65,000 NiSource Inc, 3.60%, 01/05/2030 61 0.02 usb 64,000  Oaktree Specialty Lending Corp, 2.70%, 15/01/2027 60 0.02
usD 25,000 NiSource Inc, 5.20%, 01/07/2029 25 0.01 usb 25,000  Oaktree Specialty Lending Corp, 7.10%, 15/02/2029 26 0.01
usb 45,000  NiSource Inc, 5.25%, 30/03/2028 45 0.01 usb 5,000 Oaktree Strategic Credit Fund, 8.40%, 14/11/2028 5 0.00
usbD 50,000 NiSource Inc, 5.35%, 01/04/2034 50 0.02 usb 45,000  Occidental Petroleum Corp, 5.00%, 01/08/2027 45 0.01
usD 30,000 NiSource Inc, 5.40%, 30/06/2033 30 0.01 usb 75,000  Occidental Petroleum Corp, 5.20%, 01/08/2029 74 0.02
usb 10,000  NiSource Inc, 6.95%, 30/11/2054 10 0.00 usb 45,000  Occidental Petroleum Corp, 5.37%, 01/01/2032 44 0.01
usb 10,000  NMI Holdings Inc, 6.00%, 15/08/2029 10 0.00 usb 76,000  Occidental Petroleum Corp, 5.55%, 15/03/2026 76 0.03
usbD 35,000 NNN REIT Inc, 2.50%, 15/04/2030 31 0.01 usb 63,000  Occidental Petroleum Corp, 5.55%, 01/10/2034 61 0.02
usD 5,000 NNN REIT Inc, 3.50%, 15/10/2027 5 0.00 usb 75,000  Occidental Petroleum Corp, 6.12%, 01/01/2031 77 0.03
usb 25,000  NNN REIT Inc, 3.60%, 15/12/2026 24 0.01 usb 35,000  Occidental Petroleum Corp, 6.37%, 01/09/2028 36 0.01
usb 25,000  NNN REIT Inc, 5.50%, 15/06/2034 25 0.01 usb 100,000  Occidental Petroleum Corp, 6.62%, 01/09/2030 105 0.03
usD 25,000  NNN REIT Inc, 5.60%, 15/10/2033 25 0.01 usb 80,000  Occidental Petroleum Corp, 7.50%, 01/05/2031 87 0.03
usD 25,000 Nordson Corp, 4.50%, 15/12/2029 24 0.01 usb 10,000  Occidental Petroleum Corp, 7.87%, 15/09/2031 1 0.00
usD 25,000 Nordson Corp, 5.60%, 15/09/2028 26 0.01 usb 15,000  Occidental Petroleum Corp, 8.87%, 15/07/2030 17 0.01
usD 25,000  Nordson Corp, 5.80%, 15/09/2033 26 0.01 usD 25,000  OGE Energy Corp, 5.45%, 15/05/2029 25 0.01
usD 20,000  Norfolk Southern Corp, 2.30%, 15/05/2031 17 0.01 usb 22,000  Ohio Power Co, 1.63%, 15/01/2031 18 0.01
usb 30,000 Norfolk Southern Corp, 2.55%, 01/11/2029 27 0.01 usb 28,000  Ohio Power Co, 2.60%, 01/04/2030 25 0.01
usb 20,000 Norfolk Southern Corp, 2.90%, 15/06/2026 20 0.01 usb 20,000  Ohio Power Co, 5.65%, 01/06/2034 20 0.01
usb 35,000  Norfolk Southern Corp, 3.00%, 15/03/2032 31 0.01 usb 31,000  OhioHealth Corp, 2.30%, 15/11/2031 26 0.01
usbD 25,000 Norfolk Southern Corp, 4.45%, 01/03/2033 24 0.01 usb 15,000  Oklahoma Gas and Electric Co, 3.25%, 01/04/2030 14 0.00
usb 20,000  Norfolk Southern Corp, 5.05%, 01/08/2030 20 0.01 usb 10,000  Oklahoma Gas and Electric Co, 3.30%, 15/03/2030 9 0.00
usD 50,000 Norfolk Southern Corp, 5.55%, 15/03/2034 51 0.02 usb 50,000  Oklahoma Gas and Electric Co, 3.80%, 15/08/2028 48 0.02
usD 10,000  Northern States Power Co, 2.25%, 01/04/2031 9 0.00 usb 25,000  Oklahoma Gas and Electric Co, 5.40%, 15/01/2033 25 0.01
usD 50,000 Northern Trust Corp, 1.95%, 01/05/2030 43 0.01 usb 57,000  Old Republic International Corp, 3.88%, 26/08/2026 56 0.02
usD 50,000 Northern Trust Corp, 3.15%, 03/05/2029 47 0.02 usb 25,000  Old Republic International Corp, 5.75%, 28/03/2034 25 0.01
usD 55,000  Northern Trust Corp, 3.38%, 08/05/2032 53 0.02 usb 39,000  Omega Healthcare Investors Inc, 3.25%, 15/04/2033 33 0.01
usD 20,000 Northern Trust Corp, 3.65%, 03/08/2028 19 0.01 usb 25,000 Omega Healthcare Investors Inc, 3.38%, 01/02/2031 22 0.01
usD 20,000 Northern Trust Corp, 4.00%, 10/05/2027 20 0.01 usb 50,000  Omega Healthcare Investors Inc, 3.63%, 01/10/2029 46 0.01
usb 40,000  Northern Trust Corp, 6.12%, 02/11/2032 42 0.01 usb 48,000  Omega Healthcare Investors Inc, 4.50%, 01/04/2027 47 0.02
usbD 100,000  Northrop Grumman Corp, 3.20%, 01/02/2027 97 0.03 usb 59,000  Omega Healthcare Investors Inc, 4.75%, 15/01/2028 58 0.02
usb 103,000  Northrop Grumman Corp, 3.25%, 15/01/2028 98 0.03 usb 35,000  Omega Healthcare Investors Inc, 5.25%, 15/01/2026 35 0.01
usD 15,000 Northrop Grumman Corp, 4.40%, 01/05/2030 15 0.00 usD 73,000  Omnicom Group Inc, 2.45%, 30/04/2030 64 0.02
usD 25,000  Northrop Grumman Corp, 4.60%, 01/02/2029 25 0.01 usb 25,000 Omnicom Group Inc, 2.60%, 01/08/2031 21 0.01
usD 77,000 Northrop Grumman Corp, 4.70%, 15/03/2033 75 0.02 usb 70,000 Omnicom Group Inc, 4.20%, 01/06/2030 67 0.02
usb 50,000  Northrop Grumman Corp, 4.90%, 01/06/2034 49 0.02 usb 25,000 Omnicom Group Inc, 5.30%, 01/11/2034 25 0.01
usb 25,000  NOV Inc, 3.60%, 01/12/2029 23 0.01 usb 50,000  Omnicom Group Inc / Omnicom Capital Inc, 3.60%,
USD 67,000  Novartis Capital Corp, 2.00%, 14/02/2027 6 002 1510412026 9 002
USsD 50,000 Novartis Capital Corp, 2.20%, 14/08/2030 m 0.01 usb 44,000  Oncor Electric Delivery Co LLC, 2.75%, 15/05/2030 40 0.01
USD 60,000  Novartis Capital Corp, 3.10%, 17/05/2027 58 0.02 usb 50,000  Oncor Electric Delivery Co LLC, 3.70%, 15/11/2028 48 0.02
USD 50,000  Novartis Capital Corp, 3.80%, 1810912029 48 0.02 usb 67,000  Oncor Electric Delivery Co LLC, 4.15%, 01/06/2032 63 0.02
USD 50,000 Novartis Capital Corp, 4.00%, 18/09/2031 48 0.02 usb 100,000  Oncor Electric Delivery Co LLC, 4.65%, 01/11/2029 99 0.03
USD 50,000 Novartis Capital Corp, 4.20%, 18/09/2034 46 0.02 usb 50,000  Oncor Electric Delivery Co LLC, 5.65%, 15/11/2033 51 0.02
USD 45,000 NSTAR Electric Co, 3.20%, 15/05/2027 43 0.01 usb 55,000  Oncor Electric Delivery Co LLC, 5.75%, 15/03/2029 57 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 23,000  Oncor Electric Delivery Co LLC, 7.25%, 15/01/2033 26 0.01 Usb 32,000  PACCAR Financial Corp, 4.45%, 30/03/2026 32 0.01
usD 20,000  ONE Gas Inc, 5.10%, 01/04/2029 20 0.01 usb 25000  PACCAR Financial Corp, 4.45%, 06/08/2027 25 0.01
usD 49,000  ONEOK Inc, 3.10%, 15/03/2030 44 0.01 usb 50,000  PACCAR Financial Corp, 4.60%, 10/01/2028 50 0.02
usD 40,000  ONEOK Inc, 3.25%, 01/06/2030 36 0.01 usD 20,000  PACCAR Financial Corp, 4.60%, 31/01/2029 20 0.01
usD 25000  ONEOK Inc, 3.40%, 01/09/2029 23 0.01 usb 25000  PACCAR Financial Corp, 5.00%, 13/05/2027 25 0.01
usD 15,000  ONEOK Inc, 4.00%, 13/07/2027 15 0.00 usb 25000  PACCAR Financial Corp, 5.00%, 22/03/2034 25 0.01
usb 25,000  ONEOK Inc, 4.35%, 15/03/2029 24 0.01 usb 50,000  Pacific Gas and Electric Co, 2.10%, 01/08/2027 47 0.02
UsD 40,000  ONEOK Inc, 4.55%, 15/07/2028 39 0.01 usb 145,000  Pacific Gas and Electric Co, 2.50%, 01/02/2031 124 0.04
usD 100,000  ONEOK Inc, 4.75%, 15/10/2031 97 0.03 usb 49,000  Pacific Gas and Electric Co, 2.95%, 01/03/2026 48 0.02
usD 26,000  ONEOK Inc, 5.00%, 01/03/2026 26 0.01 usb 3,000 Pacific Gas and Electric Co, 3.00%, 15/06/2028 3 0.00
usD 25,000  ONEOK Inc, 5.05%, 01/11/2034 24 0.01 usD 106,000  Pacific Gas and Electric Co, 3.15%, 01/01/2026 104 0.03
usD 50,000  ONEOK Inc, 5.65%, 01/11/2028 51 0.02 usb 35000  Pacific Gas and Electric Co, 3.25%, 01/06/2031 31 0.01
usD 85000  ONEOK Inc, 5.80%, 01/11/2030 87 0.03 usb 40,000  Pacific Gas and Electric Co, 3.30%, 15/03/2027 39 0.01
usb 30,000  ONEOK Inc, 5.85%, 15/01/2026 30 0.01 usb 85,000  Pacific Gas and Electric Co, 3.30%, 01/12/2027 81 0.03
usb 75,000  ONEOK Inc, 6.05%, 01/09/2033 77 0.03 usD 40,000  Pacific Gas and Electric Co, 3.75%, 01/07/2028 38 0.01
usD 25,000  ONEOK Inc, 6.10%, 15/11/2032 26 0.01 usb 25000  Pacific Gas and Electric Co, 4.20%, 01/03/2029 24 0.01
usD 60,000  ONEOK Inc, 6.35%, 15/01/2031 63 0.02 usb 150,000  Pacific Gas and Electric Co, 4.40%, 01/03/2032 141 0.05
usD 145,000  Oracle Corp, 1.65%, 25/03/2026 140 0.05 usb 150,000  Pacific Gas and Electric Co, 4.55%, 01/07/2030 145 0.05
usD 150,000  Oracle Corp, 2.30%, 25/03/2028 139 0.05 usD 37,000  Pacific Gas and Electric Co, 5.45%, 15/06/2027 37 0.01
usD 136,000  Oracle Corp, 2.65%, 15/07/2026 132 0.04 usD 25000  Pacific Gas and Electric Co, 5.55%, 15/05/2029 25 0.01
usD 140,000  Oracle Corp, 2.80%, 01/04/2027 134 0.04 usb 100,000  Pacific Gas and Electric Co, 5.80%, 15/05/2034 102 0.03
usD 245,000  Oracle Corp, 2.88%, 25/03/2031 215 0.07 usb 56,000  Pacific Gas and Electric Co, 5.90%, 15/06/2032 57 0.02
usD 198,000  Oracle Corp, 2.95%, 01/04/2030 179 0.06 usD 25000  Pacific Gas and Electric Co, 6.10%, 15/01/2029 26 0.01
usb 164,000  Oracle Corp, 3.25%, 15/11/2027 158 0.05 usb 30,000  Pacific Gas and Electric Co, 6.15%, 15/01/2033 31 0.01
usb 97,000  Oracle Corp, 3.25%, 15/05/2030 89 0.03 usb 50,000  Pacific Gas and Electric Co, 6.40%, 15/06/2033 53 0.02
usb 100,000  Oracle Corp, 4.20%, 27/09/2029 97 0.03 usD 45,000  Pacific Gas and Electric Co, 6.95%, 15/03/2034 49 0.02
usD 25,000  Oracle Corp, 4.50%, 06/05/2028 25 0.01 usD 41,000  PacifiCorp, 2.70%, 15/09/2030 36 0.01
usD 40,000  Oracle Corp, 4.65%, 06/05/2030 39 0.01 usb 30,000  PacifiCorp, 3.50%, 15/06/2029 28 0.01
usD 175,000  Oracle Corp, 4.70%, 27/09/2034 166 0.06 usD 50,000  PacifiCorp, 5.10%, 15/02/2029 50 0.02
usb 185,000  Oracle Corp, 4.90%, 06/02/2033 180 0.06 usD 58,000  PacifiCorp, 5.30%, 15/02/2031 58 0.02
usD 50,000  Oracle Corp, 6.15%, 09/11/2029 52 0.02 UsD 25000  PacifiCorp, 5.45%, 15/02/2034 25 0.01
usb 123,000  Oracle Corp, 6.25%, 09/11/2032 130 0.04 UsD 10,000  PacifiCorp, 7.70%, 15/11/2031 1 0.00
usb 25,000 O'Reilly Automotive Inc, 1.75%, 15/03/2031 20 0.01 usp 25,000 Packaging Corp of America, 3.00%, 15/12/2029 23 0.01
usb 115,000  O'Reilly Automotive Inc, 3.55%, 15/03/2026 113 0.04 T 25000  Packaging Corp of America, 3.40%, 15/12/2027 24 0.01
usD 20,000  O'Reilly Automotive Inc, 3.90%, 01/06/2029 19 0.01 Usb 16,000  Paramount Global, 2.90%, 15/01/2027 15 0.00
usb 32,000  O'Reilly Automotive Inc, 4.20%, 01/04/2030 31 0.01 Usb 25,000  Paramount Global, 3.38%, 15/02/2028 24 0.01
usD 50,000  O'Reilly Automotive Inc, 4.70%, 15/06/2032 48 0.02 UsD 19,000  Paramount Global, 3.70%, 01/06/2028 18 0.01
usb 25000  O'Reilly Automotive Inc, 5.00%, 19/08/2034 24 0.01 UsD 5000  Paramount Global, 4.20%, 01/06/2029 5 0.00
usD 35000  O'Reilly Automotive Inc, 5.75%, 20/11/2026 36 0.01 UsD 52,000  Paramount Global, 4.20%, 19/05/2032 46 0.01
usD 15,000  Oshkosh Corp, 3.10%, 01/03/2030 14 0.00 usb 65,000  Paramount Global, 4.95%, 15/01/2031 61 0.02
usD 15,000  Oshkosh Corp, 4.60%, 15/05/2028 15 0.00 usb 20,000  Paramount Global, 5.50%, 15/05/2033 19 0.01
usD 95,000  Otis Worldwide Corp, 2.57%, 15/02/2030 84 0.03 Usb 25,000  Paramount Global, 7.87%, 30/07/2030 27 0.01
usD 32,000  Otis Worldwide Corp, 5.12%, 19/11/2031 32 0.01 usb 50,000  Parker-Hannifin Corp, 3.25%, 01/03/2027 49 0.02
usD 21,000  Ovintiv Inc, 5.65%, 15/05/2028 21 0.01 usb 40,000  Parker-Hannifin Corp, 3.25%, 14/06/2029 37 0.01
usD 24,000 Ovintiv Inc, 6.50%, 15/08/2034 25 0.01 usD 70,000  Parker-Hannifin Corp, 4.25%, 15/09/2027 69 0.02
usD 20,000  Ovintiv Inc, 7.20%, 01/11/2031 21 0.01 usb 55,000  Parker-Hannifin Corp, 4.50%, 15/09/2029 54 0.02
usD 52,000  Ovintiv Inc, 7.37%, 01/11/2031 56 0.02 usb 37,000  PartnerRe Finance B LLC, 3.70%, 02/07/2029 35 0.01
usb 25,000  Ovintiv Inc, 8.12%, 15/09/2030 28 0.01 usb 15,000  PartnerRe Finance B LLC, 4.50%, 01/10/2050 14 0.00
usD 30,000  Owens Corning, 3.40%, 15/08/2026 29 0.01 usD 48,000  Patterson-UTI Energy Inc, 5.15%, 15/11/2029 47 0.02
usb 30,000  Owens Corning, 3.88%, 01/06/2030 28 0.01 usb 10,000  Patterson-UTI Energy Inc, 7.15%, 01/10/2033 10 0.00
usb 25,000  Owens Corning, 3.95%, 15/08/2029 24 0.01 usD 38,000  PayPal Holdings Inc, 2.30%, 01/06/2030 33 0.01
usb 50,000  Owens Corning, 5.70%, 15/06/2034 51 0.02 usD 91,000  PayPal Holdings Inc, 2.65%, 01/10/2026 88 0.03
usb 50,000  PACCAR Financial Corp, 1.10%, 11/05/2026 48 0.02 UsD 75000  PayPal Holdings Inc, 2.85%, 01/10/2029 69 0.02
usD 101,000 PACCAR Financial Corp, 4.00%, 26/09/2029 98 0.03 UsD 15,000  PayPal Holdings Inc, 3.90%, 01/06/2027 15 0.00
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Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 45000  PayPal Holdings Inc, 4.40%, 01/06/2032 43 0.01 UsD 65,000  Phillips 66, 1.30%, 15/02/2026 63 0.02
usD 50,000  PayPal Holdings Inc, 5.15%, 01/06/2034 50 0.02 UsD 40,000  Phillips 66, 2.15%, 15/12/2030 34 0.01
usbD 47,000 PECO Energy Co, 4.90%, 15/06/2033 46 0.02 usb 10,000  Phillips 66, 3.90%, 15/03/2028 10 0.00
usD 20,000  PepsiCo Inc, 1.40%, 25/02/2031 16 0.00 usD 25,000 Phillips 66, 4.65%, 15/11/2034 23 0.01
usD 50,000  PepsiCo Inc, 1.63%, 01/05/2030 43 0.01 usD 20,000  Phillips 66 Co, 3.15%, 15/12/2029 18 0.01
usD 75,000  PepsiCo Inc, 1.95%, 21/10/2031 62 0.02 usD 15,000  Phillips 66 Co, 3.55%, 01/10/2026 15 0.00
usb 50,000  PepsiCo Inc, 2.38%, 06/10/2026 48 0.02 usb 75,000  Phillips 66 Co, 3.75%, 01/03/2028 73 0.02
usb 30,000  PepsiCo Inc, 2.63%, 19/03/2027" 29 0.01 usD 30,000  Phillips 66 Co, 4.95%, 01/12/2027 30 0.01
usb 25,000  PepsiCo Inc, 2.63%, 29/07/2029 23 0.01 usb 84,000  Phillips 66 Co, 5.25%, 15/06/2031 84 0.03
usD 130,000  PepsiCo Inc, 2.75%, 19/03/2030 118 0.04 usD 45000  Phillips 66 Co, 5.30%, 30/06/2033 45 0.01
usb 25,000  PepsiCo Inc, 2.85%, 24/02/2026 25 0.01 usb 25,000  Phillips Edison Grocery Center Operating
uUsD 78000  PepsiCo Inc, 3.00%, 15/10/2027 75 002 Partnership | LP, 2.63%, 15/11/2031 21 0.01
usD 20,000 PepsiCo Inc, 3.60%, 18/02/2028 19 0.01 usb 25,000  Phillips EQison Grocery Center Operating
USD 50,000  PepsiCo Inc, 3.90%, 18/07/2032 002 Partnership I LP, 5.75%, 16/07/2034 % oo
USD 30,000 PepsiCo Inc, 4.45% 15/05/2028 30 0.01 usb 30,000 P!edmont Healthcare Inc, 2.04%, 01/01/2032 25 0.01
USD 30,000 PepsiCo Inc, 4.45% 15/02/2033 20 0.01 usb 15,000 P!edmont Natural Gas Co Inc, 2.50%, 15/03/2031 13 0.00
UsD 25000 PepsiCo lnc, 4.50% 170712029 2 001 usD 35,000 P!edmont Natural Gas Co Inc, 3.50%, 01/06/2029 33 0.01
USD 55,000 PepsiCo Inc, 4.55% 1310212026 55 0.02 usb 20,000 Pfedmont Natura! Gas Co Inc, 5.40%, 15/006/2033 20 0.01
USD 25000  PepsiColnc, 480%, 17/07/2034 % 00 USD 26000 Fledmont Operating Parinerehip LP, 3.15%, A oo
usb 25000 PepsiCo Inc, 5.12%, 10/11/2026 2 0.01 usb 20,000  Piedmont Operating Partnership LP, 6.87%,
usD 35000  PepsiCo Inc, 7.00%, 01/03/2029 38 0.01 15/07/2029 21 0.01
usb 61,000  Pfizer Inc, 1.70%, 28/05/2030 52 0.02 usb 8,000 Piedmont Operating Partnership LP, 9.25%,
UsD 85,000  Pfizer Inc, 1.75%, 18/08/2031 0 002 20/07/2028 9 000
usd 50000  Pfizer Inc, 2.63%, 01/04/2030 45 0.01 usD 40,000  Pilgrim's Pride Corp, 3.50%, 01/03/2032 34 0.01
usD 70000 Pfizer Inc, 2.75%, 03/06/2026 68 0.02 UsD 41,000 Pilgrim's Pride Corp, 4.25%, 15/04/2031 38 0.01
UsD 145,000  Phizer Inc, 3.00%, 15/12/2026 141 0.05 usD 90,000  Pilgrim's Pride Corp, 6.25%, 01/07/2033 92 0.03
USD 118,000  Pfizer Inc, 3.45%, 15/03/2029 12 0.04 usb 28,000  Pilgrim's Pride Corp, 6.87%, 15/05/2034 30 0.01
USD 25000  Pfizer Inc, 3.60%, 15/09/2028" 2% 0.01 usb 25,000  Pioneer Natural Resources Co, 1.90%, 15/08/2030 21 0.01
uUsD 20000 Pharmacia LLC, 6.60%, 01/12/2028 21 0.01 usD 60,000  Pioneer Natural Resources Co, 2.15%, 15/01/2031 51 0.02
USD 88000 Philip oris temationalInc, 0.88%, 0110512026 8 003 UsD 45000 ane Aj'sfl\g‘/*z”gzag Pipeline LP / PAA Finance Corp, 2 oo
usD 30,000  Philip Morris International Inc, 1.75%, 01/11/2030 25 0.01 usD 40,000 Plains All American Pipeline LP / PAA Finance Corp,
usb 75,000  Philip Morris International Inc, 2.10%, 01/05/2030 65 0.02 3.80%, 15/09/2030 37 0.01
usD 20,000  Philip Morris International Inc, 2.75%, 25/02/2026 20 0.01 usb 82,000  Plains All American Pipeline LP / PAA Finance Corp,
usb 47,000  Philip Morris International Inc, 3.13%, 17/08/2027 45 0.01 4.50%, 15/12/2026 82 0.03
usD 25000  Philip Morris Intenational Inc, 3.13%, 02/03/2028 24 0.01 usD 25,000  Plains All American Pipeline LP / PAA Finance Corp,
usb 76,000  Philip Morris International Inc, 3.38%, 15/08/2029 7 0.02 5.70%, 15/09/2034 2 001
usbD 72,000 Philip Morris International Inc, 4.38%, 01/11/2027 7 0.02 usb 200,000 PNC Bank NA, 3.10%, 2511012027 192 0.06
usD 25,000  Philip Morris International Inc, 4.62%, 01/11/2029 25 0.01 usb 75000 PNC Bank NA, 4.05%, 26/07/2028 & 002
uUsD 25000  Philip Morris International Inc, 4.75%, 12/02/2027 2 001 usb 133,000 f;g;zig;gda' Services Group Inc, 1.15%, 6 o4
usbD 54,000 Philip Morris International Inc, 4.75%, 01/11/2031 53 0.02 UsD 20,000  PNC Financial Services Group Inc, 2.31%, .
usD 80,000  Philip Morris International Inc, 4.87%, 13/02/2026 80 0.03 23/04/2032 17 0.01
usD 161,000  Philip Morris International Inc, 4.87%, 15/02/2028 161 0.05 UsD 75,000  PNC Financial Services Group Inc, 2.55%,
UsD 39,000  Philip Morris International Inc, 4.87%, 13/02/2029 39 001 22/01/2030 67 002
uUsD 25000  Philip Morris Intenational Inc, 4.90%, 01/11/2034 24 001 usb 25,000 PNC Financial Services Group Inc, 2.60%,
usD 55,000  Philip Morris International Inc, 5.12%, 17/11/2027 56 0.02 UsD 121000 fz(g; 2,026 , , , 2 0.01
USD 105000 Philip Morris International Inc, 5.12%, 150212030 105 003 O ancial Services Group nc, 315%, W o
usb 50,000  Philip Morris International Inc, 5.12%, 13/02/2031 50 0.02 USD 170,000  PNC Financial Services Group Inc, 3.45%,
usb 25,000  Philip Morris International Inc, 5.25%, 07/09/2028 25 0.01 23/04/2029 161 0.05
uUsD 100,000  Philip Morris International Inc, 5.25%, 13/02/2034 99 0.03 usb 124,000 PNC Financial Services Group Inc, 4.63%,
usD 160,000  Philip Morris International Inc, 5.37%, 15/02/2033 160 005 06/06/2033 nwoooom
USD 25000 Philip Morris International Inc, 5.50%, 07/09/2030 % 001 usb 45,000 ;gg;;g‘;’;dm Services Group Inc, 4.76%, 5 oo
usbD 75,000 Philip Morris International Inc, 5.62%, 17/11/2029 7 0.03 uUsD 98,000 PNC Financial Services Group Inc, 4.81%,
usD 50,000  Philip Morris International Inc, 5.62%, 07/09/2033 51 0.02 21/10/2032 95 0.03
usD 80,000 Philip Morris International Inc, 5.75%, 17/11/2032 82 0.03
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
uUsD 97,000  PNC Financial Services Group Inc, 5.07%, uUsD 40,000 Progressive Corp, 2.50%, 15/03/2027 38 001
240012034 9% 003 USD 38,000 Progressive Corp, 3.00%, 15/03/2032 B 001
usp 75,000 53“',3772'32”7“’"' Senvices Group Inc, 5.10%, 5 oo usD 52,000  Progressive Corp, 3.20%, 2610312030 8 002
USD 17,000 PNC Financial Services Group Inc, 5.30%, usb 45,000  Progressive Corp, 4.00%, 01/03/2029 44 0.01
21/01/2028 17 0.01 usb 20,000  Progressive Corp, 4.95%, 15/06/2033 20 0.01
usD 30,000  PNC Financial Services Group Inc, 5.35%, usD 23000 Progressive Corp, 6.25%, 01/12/2032 25 0.01
02112/2028 30 0.01 usD 25000  Progressive Corp, 6.62%, 01/03/2029 27 0.01
usb 75,000  PNC Financial Services Group Inc, 5.40%, UsD 40,000  Prologis LP, 1.25%, 15/10/2030 33 0.01
USsD 130,000 iillgw:i:::cim Services Group Inc, 5.49% o Usb 19,000" - Prologis LP, 1.63%, 15/03/2031 12 000
' 141052030 O 2 004 usD 73,000 Prologis LP, 1.75%, 01/07/2030 62 002
USD 115000 PNC Financial Services Group Inc, 5.58%, USD 25000  Prologis LP, 1.75%, 01/02/2031 2t 00
12/06/2029 17 004 usD 75000  Prologis LP, 2.25%, 15/04/2030 66 002
uUsD 50,000  PNC Financial Services Group Inc, 5.68%, usD 25000  Prologis LP, 2.25%, 15/01/2032 21 001
22/01/2035 51 002 usD 20,000 Prologis LP, 2.88%, 15/11/2029 18 0.01
usb 50,000 Ts’;‘/ocs/ingasTial Services Group Inc, 5.94%, s o usD 16000 Prologis P, 3.25%, 3010612026 15 0.00
UsD 50000 PNG Financil Servioes Group Inc, 6.04%, usD 110,000 Prologis LP, 3.25%, 01/10/2026 108 004
28/10/2033 5 00 usD 32,000 Prologis LP, 3.38%, 15/12/2027 31 001
usD 55,000  PNC Financial Services Group Inc, 6.61%, USD 45000  Prologis P, 3.88%, 15/09/2028 4 oo
2011012027 57 0.02 usD 40,000 Prologis LP, 4.00%, 15/09/2028 39 001
uUsD 100,000  PNC Financial Services Group Inc, 6.87%, uUsD 45000  Prologis LP, 4.62%, 15/01/2033 43 001
201102034 109 004 usD 20,000 Prologis LP, 4.75%, 15/06/2033 19 001
uUsD 35000  Polaris Inc, 6.95%, 15/03/2029 37 001 USD 65000 Prologis LP,4.87%, 15/062028 65 002
usb 25,000  Potomac Electric Power Co, 5.20%, 15/03/2034 25 0.01 UsD 75000 Prologis LP, 5.00%, 15/03/2034 73 002
usD 50,000  PPG Industries Inc, 1.20%, 15/03/2026 48 002 USD 25000 Prologis LP, 5.12%, 15/01/2034 % 001
usD 15000  PPG Industries Inc, 2.80%, 15/08/2029 14 000 USD 62000 Providence St Joseph Health Obligated Group,
usD 134,000  PPG Industries Inc, 3.75%, 15/03/2028 130 004 2.53%, 01/10/2029 5 002
usb 25,000  PPL Capital Funding Inc, 3.10%, 15/05/2026 24 0.01 usb 60,000  Providence St Joseph Health Obligated Group,
USsD 25,000  PPL Capital Funding Inc, 4.13%, 15/04/2030 24 001 5.40%, 01/10/2033 60 002
usD 30,000  PPL Capital Funding Inc, 5.25%, 01/09/2034 30 0.01 usb 50,000  Prudential Financial Inc, 1.50%, 10/03/2026 48 0.02
uUsD 25000  PPL Electric Utiities Corp, 4.85%, 15/02/2034 24001 usb 40,000 Prudential Financial Inc, 2.10%, 10/03/2030 3% 001
usD 25000  PPL Electric Utilities Corp, 5.00%, 15/05/2033 2 001 usb 25,000 Prudential Financial Inc, 3.70%, 01/10/2050 2 00t
usD 35,000 Primerica Inc, 2.80%, 19/11/2031 30 0.01 usb 32,000 Prudential Financial Inc, 3.88%, 27/03/2028 31 0.01
uUsD 25000 Principal Financial Group Inc, 2.13%, 15/06/2030 2 001 usD 10,000 Prudential Financial Inc, 4.50%, 15/09/2047 10 000
UsD 59,000  Principal Financial Group Inc, 3.10%, 15/11/2026 57 002 usb 50,000 Prudential Financial Inc, 5.12%, 01/03/2052 4002
uUsD 40,000 Principal Financial Group Inc, 3.70%, 15/05/2029 38 001 usb 57,000 Prudential Financial Inc, 5.70%, 15/09/2048 57002
uUsD 43000  Principal Financial Group Inc, 5.37%, 15/03/2033 43 001 usD 75,000 Prudential Financial Inc, 5.75%, 15/07/2033 8 003
UsD 81,000 Procter & Gamble Co, 1.00%, 23/04/2026 78 0.03 usb 50,000 Prudential Financial Inc, 6.00%, 01/09/2052 50 0.02
usb 89,000 Procter & Gamble Co, 1.20%, 29/10/2030 73 0.02 usb 10,000 Prudential Financial Inc, 6.50%, 15/03/2054 10 0.00
usD 50,000 Procter & Gamble Co, 1.90%, 01/02/2027 48 0.02 usb 25,000 Prudential Financial Inc, 6.75%, 01/03/2053 26 0.01
UsD 60,000 Procter & Gamble Co, 2.30%, 01/02/2032 51 0.02 usb 20,000 Public Service Co of Colorado, 1.88%, 15/06/2031 16 0.00
usD 40,000 Procter & Gamble CO, 2-70%1 02/02/2026 39 0.01 usb 30,000 Public Service Co of Colorado, 1.90%, 15/01/2031 25 0.01
usD 64000  Procter & Gamble Co, 2.80%, 25/03/2027 &2 002 usD 10,000 Public Service Co of Colorado, 4.10%, 01/06/2032 9 000
usD 46,000 Procter & Gamble Co, 2.85%, 11/08/2027 44 0.01 uUsb 25,000 Public Service Co of Colorado, 5.35%, 15/05/2034 25 0.01
uUsD 54000  Procter & Gamble Co, 3.00%, 25/03/2030 5 002 usD 25,000 Public Service Co of New Hampshire, 2.20%,
) 25000  Procter & Gamble Co, 3.95%, 26/01/2028 2% 001 15/0,6/2031, , \ 2 o
USD 50000 Procter & Gamble Co, 4.05%, 26/01/2033 8 002 USD 20000 FAblc Bervce Co of New Hampehire, 5.35% 5 001
USD 50,000  Procter & Gamble Co, 4.10%, 26/01/2026 5% 002 USD 25000  Public Service Co of Oklahoma, 2.20%, 15/08/2031 21 001
USD 58,000  Procter & Gamble Co, 4.15%, 24/10/2029 7. 002 USD 25000  Public Service Co of Oklahoma, 5.20%, 15/01/2035 2% 001
USD 25000  Procter & Gamble Co, 4.35%, 20/01/2029 %ol USD 20,000 Public Service Co of Oklahoma, 5.25%, 15/01/2033 20 001
usD 55000  Procter & Gamble Co, 4.55%, 20/01/2034 55 0.02 USD 30000 Public Service Electric and Gas Co, 0.95%
uUsD 25000  Procter & Gamble Co, 4.55%, 24/10/2034 24 001 15/03/2026 29 001
usD 20,000 Progress Energy Inc, 7.00%, 30/10/2031 22 0.01 usb 45,000  Public Service Electric and Gas Co, 1.90%,
usD 25000 Progress Energy Inc, 7.75%, 01/03/2031 8 001 15/08/2031 7 o
usD 25000  Progressive Corp, 2.45%, 15/01/2027 24 001 uso 40,000 fgg;zs(g;"“ Electric and Gas Co, 3.00%, 0 0ol
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
usD 15000  Public Service Electric and Gas Co, 3.20%, usD 35000  Ralph Lauren Corp, 2.95%, 15/06/2030 32 001
15/05/2029 _ 14000 USD 50,000  Raymond James Financial Inc, 4.65%, 01/04/2030 49 002
UsD 40,000 g;‘g;zsoezrg'ce Electric and Gas Co, 3.70%, 0 oo USD 25000  Rayonier LP, 2.75%, 17/05/2031 2 001
UsD 25000 Publc Senvice Electic and Gas Co, 485%. usD 25000  Realty Income Corp, 1.80%, 15/03/2033 19 001
01/08/2034 % 001 usD 25000  Realty Income Corp, 2.10%, 15/03/2028 23 001
usD 40,000  Public Service Electric and Gas Co, 4.90%, usD 40,000  Realty Income Corp, 2.20%, 15/06/2028 37 0.01
15/12/2032 40 0.01 usD 42,000  Realty Income Corp, 2.85%, 15/12/2032 35 0.01
usD 25,000 Public Service Electric and Gas Co, 5.20%, usD 30,000  Realty Income Corp, 3.00%, 15/01/2027 29 0.01
01/03/2034 2% 001
- 25000 Publs Senics Enterpris Group o, 1 60% usD 25000  Realty Income Corp, 3.10%, 15/12/2029 23 001
15/08/2030 21 0.01 usb 27,000  Realty Income Corp, 3.20%, 15/02/2031 24 0.01
USD 30000 Public Senvice Enterprise Group Inc, 2.45% usD 40,000  Realty Income Corp, 3.25%, 15/06/2029 37 001
15/11/2031 2% 001 usD 150,000  Realty Income Corp, 3.25%, 15/01/2031 135 004
usD 50,000 Public Service Enterprise Group Inc, 5.20%, usb 71,000 Realty Income Corp, 3.40%, 15/01/2028 68 0.02
01/042029 51 002 usD 55,000  Realty Income Corp, 3.40%, 15/01/2030 51 002
usb 25,000 E;‘,%lﬁi)%ﬁ‘“ Enterprise Group Inc, 5.45%, . usD 71,000  Realty Income Corp, 3.95%, 15/08/2027 70 002
. 42000 Publc Sonce Enterpriss Group o, 5.85%, usD 20000  Realty Income Corp, 4.00%, 15/07/2029 19 001
15/11/2027 5 0o usb 35000  Realty Income Corp, 4.13%, 15/10/2026 35 001
usD 25000  Public Service Enterprise Group Inc, 5.87%, usb 45,000  Realty Income Corp, 4.70%, 15/12/2028 45 0.01
15/10/2028 26 0.01 usb 25,000  Realty Income Corp, 4.75%, 15/02/2029 25 0.01
usD 35,000 Public Service Enterprise Group Inc, 6.12%, usb 25,000  Realty Income Corp, 4.85%, 15/03/2030 25 0.01
15110/2033 s om usD 20,000  Realty Income Corp, 4.87%, 01/06/2026 20 001
usD 50,000  Public Storage Operating Co, 0.88%, 15/02/2026 8 00 UsD 20000 Realy Income Corp, 4.90% 1510712033 9 ool
usb 75,000  Public Storage Operating Co, 1.85%, 01/05/2028 68 0.02 UsD 10,000 Realty Income Corp, 5.05%, 13/01/2026 10 0.00
usb 15,000  Public Storage Operating Co, 2.25%, 09/11/2031 13 0.00 UsD 50000 Realty Income Corp, 5.12%, 15/0212034" 49 0.02
usD 60,000  Public Storage Operating Co, 2.30%, 01/05/2031 51 0.02 UsD 20,000  Realty Income Corp, 5.62%, 13/10/2032 20 001
usD 57,000  Public Storage Operating Co, 3.09%, 15/09/2027 55 0.02 UsD 45000 Regal Rexnord Corp, 6.05%, 15/02/2026 45 0.01
usb 50,000  Public Storage Operating Co, 5.10%, 01/08/2033 50 0.02 UsD 50,000  Regal Rexnord Corp, 6.05%, 15/04/2028 51 0.02
usD 50,000  Public Storage Operating Co, 5.12%, 15/01/2029 51 0.02 UsD 91,000  Regal Rexnord Corp, 6.30%, 15/0212030 94 0.03
USD 25000  Puget Energy Inc, 2.38%, 15/06/2028 23 001 USD 75000  Regal Rexnord Corp, 6.40%, 15/04/2033 7 003
USD 25000  PugetEnergy Inc, 4.10%, 15/06/2030 3 001 USD 55000  Regency Centers LP, 2.95%, 15/09/2029 50 002
USD 20,000  Puget Energy Inc, 4.22%, 15/03/2032 800 USD 10,000  Regency Centers LP, 3.60%, 01/0212027 10 000
USD 45,000  PulteGroup Inc, 5.00%, 15/01/2027 49 00 USD 25000  Regency Centers LP, 3.70%, 15/06/2030 23 001
USD 52000  PulteGroup Inc, 6.37%, 15/05/2033 5 002 USD 80,000 Regeneron Pharmaceuticals Inc, 1.75%, 15/09/2030 67 002
USD 25000  PulteGroup Inc,7.87%, 15/06/2032 29 001 USD 30,000  Regions Financial Corp, 1.80%, 12/08/2028 7 001
USD 60,000  Qorvonc, 4.38%, 15/10/2029 % 002 USD 50,000 Regions Financial Corp, 5.50%, 06/09/2035 9 00
USD 55000  QUALCOMM Inc, 1.30%, 20/05/2028 49 002 USD 66,000 Regions Financial Corp, 5.72%, 06/06/2030 67 002
usD 40000  QUALCOMM Inc, 1.65%, 20/05/2032 32 001 UsD 20000 Reinsurance Group of America In, 3.15%,
usD 25,000  QUALCOMM Inc, 2.15%, 20/05/2030 2 001 15/06/2030 18 001
UsD 5,000 QUALCOMM Inc, 3.25%, 20/05/2027 5 0.00 usb 80,000  Reinsurance Group of America Inc, 3.90%,
uUsD 93000  QUALCOMM Inc, 4.25%, 20/05/2032 89 003 15/05/2029 76 003
usD 62,000  QUALCOMM Inc, 5.40%, 20/05/2033" 64 0.02 usb 30,000  Reinsurance Group of America Inc, 3.95%,
usb 45,000  Quanta Services Inc, 2.35%, 15/01/2032 37 0.01 UsSD 30,000 ;Z?:ﬁ:zlic 2 15% 15/08/2030 22 gg}
UsD 35,000  Quanta Services Inc, 2.90%, 01/10/2030 31 001 ' 6 2%
USD 25000  Quanta Services Inc, 4.75%, 09/08/2027 25 001 USD 52000 RELX Capital Inc, 3.00%, 22/05/2030 4 oo
usb 25,000  Quanta Services Inc, 5.25%, 09/08/2034 24 0.01 usD 73,000 RELX Cap!tal Inc, 4.00%, 18/03/2029 n 0.02
USD 12000  Quest Diagnostics Inc, 2.95% 30/06/2030 " 000 USD 25000 RELX CapitalInc, 4.75% 20/05/2032 24 oot
USD 47000 Quest Diagnostics Inc, 345%, 01/06/2026 % 0.01 usb 35,000 RenalslsanceRTe Finance Inc, 3.45%, 01/07/2027 34 0.01
usD 65000  Quest Diagnostics Inc, 4.20%, 30/06/2029 63 002 usD 25,000 - Republic Services Inc, 1.457%, 15022031 20 oo
usD 25000  Quest Diagnostics Inc, 4.60%, 15/1212027 % 001 usD 110,000 Republic Services Inc, 2'30:/"’ 01/03/2030 o 00
USD 25000  QuestDiagnostics Inc, 4.62%, 15/12/2029 % 001 S:B Zgggg 2:23:5 2:::2: ::Z 232 ;: ;?;gjggzz 2; gg?
usD 25,000  Quest Diagnostics Inc, 5.00%, 15/12/2034 24 001 ’ 1o SETEES TR, 250 '
usD 50,000  Quest Diagnostics Inc, 6.40%, 30/11/2033 54 002 usD 15000 Republic Services Inc, 3'38:/“ 182027 e 000
o S mmewrommm oo U M meeossma 4o
usD 25,000  Radian Group Inc, 6.20%, 15/05/2029 % 001 ’ 1o SETEES e, 2805, '
usb 25,000  Republic Services Inc, 5.00%, 15/11/2029 25 0.01
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iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
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% of net % of net
Fairvalue  asset Fairvalue  asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Corporate debt instruments (30 June 2024: 86.11%) (continued)
United States (30 June 2024: 70.53%) (continued) United States (30 June 2024: 70.53%) (continued)
USD 35000  Republc Services Inc, 5.00%, 15/12/2033 3 001 USD 60000  S&P Global Inc, 5.25%, 15/09/2033 61 002
USD 50,000  Republic Services Inc, 5.00%, 0110412034 49 00 USD 25000  Sabine Pass Liquefaction LLC, 4.20%, 15/03/2028 24 001
usb 45,000  Retail Opportunity Investments Partnership LP, usb 132,000  Sabine Pass Liquefaction LLC, 4.50%, 15/05/2030 128 0.04
6.75%, 1511012028 48 o USD 100000 Sabine Pass Liguefaction LLC, 5.00%, 15/03/2027 100 003
USD 32000 Rewity Inc, 1.80%,15/09/2028 2o USD 102000 Sabine Pass Liquefaction LLC, 5.87%, 30/06/2026 103 003
USD 21,000 Rewity Inc, 2:25%, 150912031 oo USD 62000  Sabra Health Care LP, 3.20%, 01/12/2031 53 002
USD 50,000 RewityInc, 2.55% 15032031 42 o USD 20,000  Sabra Health Care LP, 3.90%, 16/10/2029 19 oo
USD 40000 Rewity Inc, 3.30%, 15/09/2029 ol USD 51000  SabraHealth Care LP, 5.12%, 1508/2026 51 002
USD 22000  Rexford Industrial Realty LP, 2.13%, 01/12/2030 18 001 USD 30000 Saiehold GL Holdings LLC, 280%, 1506/2031 % 0ol
USD 36000  Rexford Indusirial Realty LP, 2.15%, 01/09/2031 2 oo USD 25000  Safehold GL Hokings LLC, 565% 15012035 0o
USD 30000  Rexford Industrial Realty LP, 5.00%, 150612028 0 00 USD 125000 Salesforoe o, 1.50% 15/07/2028 w2 oo
usD 25,000  Rockwell Automation Inc, 1.75%, 15/08/2031 20 0.01 UsD 65,000  Salesforce Inc, 1.95%, 15/07/2031 55 0.02
usD 25,000 Rockwell Automation Inc, 3.50%, 01/03/2029 24 0.01 UsD 107,000 Salesforce Inc, 3.70%, 11/04/2028 104 003
USD 30,000 Roper Technologies Inc, 1.40%, 15/09/2027 27 o USD 74000  SanDiego Gas & Electic Co €, 1.70%, 01102030 62 002
USD 60,000 Roper Technologies Inc, 1.75%, 15/02/2031 9o USD 15000  San Diego Gas & Electic Co E, 2.50% 15/05/2026 15 000
USD 25000 Roper Technologies Inc, 2.00%, 30/06/2030 20 USD 50000  SanDiego Gas & Electric Co E',3.00%, 16/03/2032 4 0ot
USD 10,000 Roper Technologies Inc, 2.95% 15/09/2029 $ 000 USD 50,000 San Diego Gas & Electic Co E', 4.95%, 15/08/2028 50 002
USD 46,000 Roper Technologies Inc, 3.80%, 15122026 oo USD 101,000 Santander Holdings USAInc, 2.43%, 06/01/2028" % 003
USD 85000 Roper Technologies Inc, 4.20%, 15/09/2028 oo USD 45000  Santander Holdings USA Inc, 3.24%, 05/10/2026 “4 oot
USD 25000 Roper Technologies Inc, 4.75%, 15/02/2032 2400 USD 26000  Santander Holdings USAInc, 440%, 1307/2027 % 001
USD 50,000 Roper Technologies Inc, 4.90%, 1511012034 8 o USD 50,000  Santander Holdings USAInc, 5.35%, 06/09/2030 49 002
USD 25000 Ross Stores Inc, 1.88%, 15/04/2031 2t oo USD 60000  Santander Holdings USAInc, 6.12%, 31/05/2027 61 002
USD 25000 RPM International Inc, 3.75% 151032027 2400 USD 85000  Santander Holdings USAInc, 6.17%, 09/01/2030 &7 003
USD 25000  RPMintemational Inc, 4.55%, 01/03/2029 %o USD 40,000  Santander Holdings USA Inc, 6.34%, 31/05/2035 “ 001
USD 50,000 RTXCorp, 1.90%, 01/09/2031 aon USD 65000  Santander Holdings USA Inc, 6.50%, 09/03/2029 67 002
USD 65000  RIX Corp, 2:25%, 01/07/2030 % 00 USD 40000  Santander Holdings USAInc, 7.66%, 09/11/2031 “ 00t
USD 25000  RTX Corp,2.38% 15032032 21 001 USD 65000  Semprs, 325% 1502027 63 00
USD 72000  RTX Corp,3.13% 0410512027 69 002 USD 85000  Semors 340% 01022028 o 003
USD 54000  RTX Corp, 350%, 16/0312027 53 0.02 USD 35000 Sempra 370% 01042020 B ool
USD 160,000 RTX Corp, 4.13%, 16/11/2028 15 005 USD 25000 Sempra 4.13% 01042052 0o
USD 40000  RTX Corp,5.00% 27/02/2026 4 001 USD 35000  Semprs 540% 01082026 5 0ol
USD 140,000 RTX Corp, 5.15%, 27/0212033 139 005 USD 50000  Semora 550% 01082033 0 0
USD 80000  RTX Corp, 5.75%, 08/11/2026 81 003 USD 60000  Sempra 6.40% 01M02054 59 002
USD 35000 RIX Corp, 5:75% 15/01/2029 % oo USD 148000  ServiceNow Inc, 1.40%, 01/09/2030 123 004
USD 60000 RTX Corp, 6.00%, 15/03/2031 63 00 USD 65000  Shell Finance US Inc, 2.38%, 07/11/2029 58 002
USD- 79000 RTX Corp, 6.10%, 15/03/2034 & 0o USD 101000  Shell Finance US Inc, 2.75%, 06/0412030 9 0,
USD 33000 RIX Corp, 7.20%, 15082027 % 0o USD 35000  Sherwin-Willams Co, 2.20%, 15/03/2032 29 001
USD 57000 RTX Corp, 7.50% 15/09/2029 63 0 USD 25000  Sherwin-Wiliams Co, 2.30% 15/05/2030 2 00t
USD 15000  RushOblgated Group, 392%, 16/11/2029 % 000 USD 40000 Sherwin-Wiliams Co, 2.05% 150812029 7 oo
USD 25000 Ryder System Inc, 1.75%, 01/09/2026 24 o USD 25000  Sherwin-Wiliams Co, 4.55%, 01/03/2028 25 001
USD 10,000 Ryder System Inc, 4.30%, 15/06/2027" 10000 USD 28000  Sherwin-Wiliams Co, 4.80%,01/09/2031 28 001
USD 50,000 Ryder System Inc, 4.95%, 01/09/2029 S0 00z USD 50,000 Sierra Pacific Power Co, 2.60%, 01/05/2026 49 002
USD 20,000 Ryder System Inc, 5.25%, 01/06/2028 2000 USD 45000  Simon Property Group LP, 1.38%, 15/01/2027 2 001
USD- 71,000 Ryder System Inc, 8.37%, 16/03/2029 2 USD 25000  Simon Property Group LP, 1.75%, 01/0212028 23 001
USD 10000 Ryder System Inc, 5.50%, 01/06/2029 10 000 USD 84000  Simon Property Group LP, 2.20%, 0110212031 002
USD 20,000 Ryder System Inc, 5.65%, 01/03/2028 2000 USD 111,000  Simon Property Group LP, 2.45%, 13/09/2029 100 003
USD 25000 Ryder System Inc, 6.30%, 01/12/2028 2o USD 50000  Simon Property Group LP, 2.65%, 0110212032 8 0o
USD 35000 Ryder System nc, 6.60%, 01/12/2033 %00 USD 40000  Simon Property Group LP, 3.25%, 30/11/2026 39 00t
USD 15000 S&P Global Inc, 1.25%, 15/08/2030 2. 00 USD 60,000  Simon Property Group LP, 3.30%, 15/01/2026 59 002
USD 75000 S&P Global Inc, 2.45%, 01/03/2027 2o USD 48000  Simon Property Group LP, 3.38%, 15/06/2027 a0
USD 25000 S&P Glabal Inc, 2.70%, 01/03/2029 2o USD 21,000  Simon Property Group LP, 3.38%, 011212027 20 001
USD 67,000  S&P Giobal Inc, 2.90%, 01/03/2032 %002 USD 35000  Simon Property Group LP, 4.75%, 2610912034 B 001
USD 75000  S&P Global Inc, 4.25%, 01/05/2029 o002 USD 40000  Simon Property Group LP, 5.50%, 08/03/2033 #4001
USD 65000  S&P Global Inc, 4.75%, 01/08/2028 6 002
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usD 65,000 Sixth Street Specialty Lending Inc, 2.50%, usb 72,000 Southern Co, 5.70%, 15/03/2034 74 0.02
01/08/2026 62 002 USD 20,000  Southern Co Gas Capital Corp, 1.75%, 15/01/2031 16 000
usp 95000 Skyworks Solutions Inc, 1.80%, 01/06/2026 00 USD 40000  Souther Co Gas Capital Corp, 3.25%, 15/06/2026 39 001
USD 23000  Skyworks Solutions Inc, 3.00%, 01/06/2031 2 oo USD 25000  Southem Co Gas Capital Corp, 4.95%, 15/09/2034 u 001
USD 20,000  Snap-on Inc, 3.25%, 01/03/2027 19 om USD 35000  Southern Co Gas Capital Corp, 5.15%, 15/09/2032 B 001
USD 45000  Solventum Corp, 5.40%, 01/03/2029 4% 00 USD 25000  Southern Co Gas Capital Corp, 5.75%, 15/09/2033 % 001
USD 75000  Solventum Corp, 5:45%, 25/02/2027 76003 USD 10000  SouthwestAiriines Co, 2.63%, 10/02/2030 9 000
USD 50000  Solventum Corp, 5:45%, 13/03/2031 0002 USD 25000  SouthwestAiines Co, 3.00%, 15/11/2026 24 001
USD 88000  Solventum Corp, 5.60%, 23/03/2034 8 003 USD 25000  SouthwestAilines Co, 3.45%, 16/11/2027 24 001
USD 25000  Sonoco Products Co, 2.25%, 01/02/2027 2400 USD 65000  SouthwestAiriines Co, 5.12%, 15/06/2027 65 002
usb 15,000 Sonoco Products Co, 2.85%, 01/02/2032 13 0.00 UsD 20,000 Southwest Gas Corp, 2.20%, 15/06/2030 17 0.01
usb 25,000  Sonoco Products Co, 3.13%, 01/05/2030 22 0.01 UsD 30,000  Southwest Gas Corp, 4.05%, 15/03/2032 28 0.01
usb 40,000  Sonoco Products Co, 4.45%, 01/09/2026 40 0.01 UsD 15000  Southwest Gas Corp, 5.45%, 23/03/2028 15 0.00
usD 60,000 Sonoco Products Co, 5.00%, 01/09/2034 57 0.02 UsD 35,000 Southwest Gas Corp, 5.80%, 01/12/2027 36 0.01
USD 15000 Boh Bou SA Infiastnuclure Holdings LLC, 491%, 5 000 USD 35000  Southwester Electric Power Co, 1.65%, 15/03/2026 M 001
USD 44000 South Bow USA Infrastructure Holdings LLC, 5.03%, ' usb 45,000  Southwestern Electric Power Co, 2.75%, 01/10/2026 43 0.01
01/10/2029 43 0.01 usb 45,000  Southwestern Electric Power Co, 4.10%, 15/09/2028 44 0.01
usD 45000  South Bow USA Infrastructure Holdings LLC, 5.58%, usb 35,000  Southwestern Electric Power Co, 5.30%, 01/04/2033 35 0.01
0171012034 4 001 usD 25000  Spectra Energy Partners LP, 3.38%, 15/10/2026 24 001
usbD 10,000  Southern California Edison Co, 1.20%, 01/02/2026 10 0.00 usD 10,000  Spire Missouri Inc, 4.80%, 15/02/2033 10 0.00
usb 25,000  Southern California Edison Co, 2.25%, 01/06/2030 22 0.01 usD 130,000  Sprint Capital Corp, 6.87%, 15/11/2028 138 0.05
usD 25,000  Southern California Edison Co, 2.50%, 01/06/2031 21 0.01 UsD 124,000  Sprint Capital Corp, 8.75%, 15/03/2032 148 0.05
usD 47,000 Southern California Edison Co, 2.75%, 01/02/2032 40 0.01 UsD 104,000  Sprint LLC, 7.62%, 01/03/2026 106 0.04
usbD 41,000  Southern California Edison Co, 2.85%, 01/08/2029 37 0.01 usD 35000  SSM Health Care Corp, 3.82%, 01/06/2027 34 0.01
usb 40,000  Southern California Edison Co, 3.65%, 01/03/2028 39 0.01 usD 25000  Stanley Black & Decker Inc, 2.30%, 15/03/2030 22 0.01
usD 28,000  Southern California Edison Co, 4.20%, 01/03/2029 27 0.01 UsD 69,000  Stanley Black & Decker Inc, 3.00%, 15/05/2032 59 0.02
usD 41,000  Southern California Edison Co, 4.40%, 06/09/2026 4 0.01 usbD 35,000  Stanley Black & Decker Inc, 3.40%, 01/03/2026 34 0.01
usb 35,000  Southern California Edison Co, 4.70%, 01/06/2027 35 0.01 usD 50,000  Stanley Black & Decker Inc, 6.00%, 06/03/2028 52 0.02
usb 26,000  Southern California Edison Co, 4.87%, 01/02/2027 26 0.01 usD 10,000  Stanley Black & Decker Inc, 6.27%, 06/03/2026 10 0.00
usD 5,000 Southern California Edison Co, 4.90%, 01/06/2026 5 0.00 UsD 50,000  Starbucks Corp, 2.00%, 12/03/2027 47 0.02
usb 25,000  Southern California Edison Co, 5.15%, 01/06/2029 25 0.01 usbD 77,000  Starbucks Corp, 2.45%, 15/06/2026 75 0.02
usbD 50,000  Southern California Edison Co, 5.20%, 01/06/2034 50 0.02 usD 76,000  Starbucks Corp, 2.55%, 15/11/2030 66 0.02
usb 10,000  Southern California Edison Co, 5.30%, 01/03/2028 10 0.00 usD 60,000  Starbucks Corp, 3.00%, 14/02/2032 52 0.02
usb 25,000  Southern California Edison Co, 5.35%, 01/03/2026 25 0.01 UsD 10,000  Starbucks Corp, 3.50%, 01/03/2028 10 0.00
usbD 51,000  Southern California Edison Co, 5.45%, 01/06/2031 52 0.02 usD 50,000  Starbucks Corp, 3.55%, 15/08/2029 47 0.02
usb 25,000  Southern California Edison Co, 5.65%, 01/10/2028 26 0.01 usD 40,000  Starbucks Corp, 4.00%, 15/11/2028 39 0.01
usb 25,000  Southern California Edison Co, 5.85%, 01/11/2027 26 0.01 UsD 25,000  Starbucks Corp, 4.80%, 15/02/2033 24 0.01
usbD 60,000 Southern California Edison Co, 5.95%, 01/11/2032 63 0.02 Usb 73,000 Starbucks Corp, 4.85%, 08/02/2027 73 0.02
usbD 25,000  Southern California Edison Co, 6.00%, 15/01/2034 26 0.01 usD 25,000  Starbucks Corp, 4.90%, 15/02/2031 25 0.01
usb 30,000  Southern California Edison Co, 6.65%, 01/04/2029 32 0.01 usD 25,000  Starbucks Corp, 5.00%, 15/02/2034 24 0.01
usb 50,000  Southern California Gas Co, 2.55%, 01/02/2030 45 0.01 uUsD 11,000 State Street Corp, 2.20%, 07/02/2028 10 0.00
usb 75,000  Southern California Gas Co, 2.95%, 15/04/2027 72 0.02 usD 55000  State Street Corp, 2.20%, 03/03/2031 47 0.02
usb 25,000  Southern California Gas Co, 5.05%, 01/09/2034 25 0.01 usD 25000  State Street Corp, 2.40%, 24/01/2030 22 0.01
usb 55,000  Southern California Gas Co, 5.20%, 01/06/2033 55 0.02 usD 20,000  State Street Corp, 2.62%, 07/02/2033 17 0.01
usb 40,000 Southern Co, 1.75%, 15/03/2028 % 001 usD 45000  State Street Corp, 2.65%, 19/05/2026 4 001
usD 65,000  Southern Co, 3.25%, 01/07/2026 64 0.02 usD 60,000  State Street Corp, 3.03%, 01/11/2034 54 0.02
usD 50,000 Southern Co, 3.70%, 30/04/2030 41 0.02 usD 55000  State Street Corp, 3.15%, 30/03/2031 50 0.2
usD 25,000 Southern Co, 3.75%, 15/09/2051 24001 usD 40,000  State Street Corp, 4.14%, 03/12/2029 39 001
usb 50,000  Southern Co, 4.00%, 15/01/2051 49 002 uUsD 51,000  State Street Corp, 4.16%, 04/08/2033 47 002
usD 31,000 Southern Co, 4.85%, 15/06/2028 31 0.01 usD 50,000  State Street Corp, 4.33%, 22/10/2027 50 0.02
usD 61,000  Southern Co, 5.11%, 01/08/2027 61 0.02 usD 75,000  State Street Corp, 4.53%, 20/02/2029 74 0.02
usb 25,000 Southem Co, 5.20%, 15/06/2033 2 001 uUsD 25,000 State Street Corp, 4.67%, 22/10/2032 24 001
usD 80,000  Southern Co, 5.50%, 15/03/2029 82 0.03 usD 15000  State Street Corp, 4.82%, 26/01/2034 15 0.00
usb 30,000 Southern Co, 5.70%, 15/10/2032 3 0.01 usD 120,000  State Street Corp, 4.99%, 18/03/2027 121 0.04
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UsD 50,000  State Street Corp, 5.16%, 18/05/2034 50 002 UsD 25,000  Tapestry Inc, 5.10%, 11/03/2030 25 001
usb 50,000  State Street Corp, 5.27%, 03/08/2026 50 0.02 usb 50,000  Targa Resources Corp, 4.20%, 01/02/2033 45 0.01
usbD 136,000 State Street Corp, 5.68%, 21/11/2029 140 0.05 usD 35,000 Targa Resources Corp, 5.20%, 01/07/2027 35 0.01
usD 40,000  State Street Corp, 6.12%, 21/11/2034 42 0.01 usD 35000  Targa Resources Corp, 6.12%, 15/03/2033 36 0.01
usb 35,000  Steel Dynamics Inc, 3.25%, 15/01/2031 2 001 usD 73,000  Targa Resources Corp, 6.15%, 01/03/2029 76 003
usb 25,000 Steel Dynamics Inc, 3.45%, 15/04/2030 23 001 usp 50,000  Targa Resources Corp, 6.50%, 30/03/2034 5 002
usb 35,000  Steel Dynamics Inc, 5.00%, 15/12/2026 35 0.01 usD 64,000  Targa Resources Partners LP / Targa Resources
usb 25000  Steel Dynamics Inc, 5.37%, 15/08/2034 25 001 Partners Finance Corp, 4.00%, 15/01/2032 B8 002
usD 20,000  Stewart Information Services Corp, 3.60%, usb 84,000  Targa Resources Partners LP / Targa Resources
15/11/2031 17 0.01 Partners Finance Corp, 4.87%, 01/02/2031 81 0.03
usD 25000  Stifel Financial Corp, 4.00%, 15/05/2030 24 0.01 UsD 88,000  Targa Resources Partners LP / Targa Resources
USD 15000  Store Capital LLC, 2.70%, 01/12/2031 12 00 Partners Finance Corp, 5.00%, 15/01/2028 . 00
USD 25000 Store Capital LLC, 2.75%, 18/11/2030 2 oo USD %000 Taa Reaaurces 22?;?5;5;’ (g Posources 55 002
usb 61,000  Store Capital LLC, 4.50%, 15/03/2028 59 0.02 usD 50,000  Targa Resources Partners LP / Targa Resources
uUsD 20,000  Store Capital LLC, 4.62%, 15/03/2029 19 001 Partners Finance Corp, 6.50%, 15/07/2027 5 0.02
usb 49,000  Stryker Corp, 1.95%, 15/06/2030 42 0.01 usb 40,000  Targa Resources Partners LP / Targa Resources
USD 40,000  Stryker Corp, 3.50%, 15/03/2026 39 0.01 Partners Finance Corp, 6.87%, 15/01/2029 41 0.01
USD 25000 Stryker Corp, 3.65%, 0710312028 4 001 uUsD 102,000  Target Corp, 1.95%, 15/01/2027 97 003
USD 25000 Stryker Corp, 4.25% 1110912029 o4 001 usD 100,000  Target Corp, 2.35%, 15/02/2030 89 003
usD 45000  Stryker Corp, 4.85%, 08/12/2028 5 001 usb 85000  Target Corp, 2.50%, 15/04/2026 8 003
usD 15,000  Sun Communities Operating LP, 2.30%, 01/11/2028 14 000 usb 40,000 Target Corp, 2.65%, 15/09/2030 % 001
usD 20000 Sun Communities Operating LP, 2.70%, 15/07/2031 17 001 usb 68,000  Target Corp, 3.38%, 15/04/2029 B4 002
usD 10,000  Sun Communities Operating LP, 4.20%, 15/04/2032 9 000 usb 25000 Target Corp, 4.40%, 15/01/2033 24 00
usD 16,000  Sun Communities Operating LP, 5.50%, 15/01/2029 16 000 usb 55,000 Target Corp, 4.50%, 15/09/2032 8 0
usD 43,000  Sun Communities Operating LP, 5.70%, 15/01/2033 43 001 usb 25000 Target Corp, 4.50%, 15/09/2034 4001
USD 15000 Synchrony Bank, 5.62%, 2310812027 5 000 uUsD 81,000  TC PipeLines LP, 3.90%, 25/05/2027 79 003
USD 65,000  Synchrony Financial, 2.88%, 26110/2031 3 002 usD 94,000  TCI Communications Inc, 7.12%, 15/02/2028 100 003
USD 25000 Synchrony Financial, 3.70% 04/08/2026 % 001 usD 40,000  TCI Communications Inc, 7.87%, 15/02/2026 41 0.01
usD 30,000  Synchrony Financial, 3.95%, 01/12/2027 29 001 usb 80,000 TD SYNNEX Corp, 1.75%, 09/08/2026 a7 00
usD 25000 Synchrony Financial, 5.15%, 19/03/2029 % 001 usb 35000 TD SYNNEX Corp, 2.38%, 09/08/2028 2 on
usD 30,000  Synchrony Financial, 5.93%, 02/08/2030 0 001 usb 20,000 TD SYNNEX Corp, 2.65%, 09/08/2031 LAY
USD 25000 Synovus Bank, 5.62% 15/02/2028 % 001 usD 40,000  TD SYNNEX Corp, 6.10%, 12/04/2034 4 0.01
usD 45000  Synovus Financial Corp, 6.17%, 01/11/2030 45 001 usb 63,000  Teledyne FLIR LLC, 2.50%, 01/08/2030 5% 002
USD 20,000 Sysco Corp, 2.40%, 15/02/2030 18 0.01 usb 13,000  Teledyne Technologies Inc, 1.60%, 01/04/2026 12 0.00
USD 30,000  Sysco Corp, 2.45%, 141122031 25 0.01 usb 20,000  Teledyne Technologies Inc, 2.25%, 01/04/2028 18 0.01
USD 9,000 Sysco Corp, 3.25%, 15/07/2027 9 0.00 usb 25,000  Teledyne Technologies Inc, 2.75%, 01/04/2031 22 0.01
USD 35000  Sysco Corp, 3.30%, 15/07/2026 34 0.01 usb 34,000  Tennessee Gas Pipeline Co LLC, 7.00%, 15/03/2027 35 0.01
USD 50,000  Sysco Corp, 5.75%, 17/01/2029 51 0.02 usb 35,000  Tennessee Gas Pipeline Co LLC, 7.00%, 15/10/2028 37 0.01
USD 25,000 Sysco Corp, 6.00%, 17/01/2034 2% 0.01 usb 28,000  Texas Eastern Transmission LP, 7.00%, 15/07/2032 31 0.01
usd 25,000  System Energy Resources Inc, 6.00%, 15/04/2028 %6 001 usb 55,000 Texas Instruments Inc, 1.13%, 15/09/2026 52 002
USD 20000  Take-Two Interactive Software Inc, 3.70%, usb 78,000  Texas Instruments Inc, 1.75%, 04/05/2030 67 0.02
1410412027 20 001 usD 27,000  Texas Instruments Inc, 1.90%, 15/09/2031 23 001
usD 25,000  Take-Two Interactive Software Inc, 4.00%, usb 25,000  Texas Instruments Inc, 2.25%, 04/09/2029 22 0.01
14104/2032 23 00 usD 20000  Texas Instruments Inc, 2.90%, 03/11/2027 19 001
usb 65,000 ;3‘/‘;3/%% é”teradive Software Inc, 4.95%, 65 0w usD 10,000  Texas Instruments Inc, 3.65%, 16/08/2032 9 000
USD 50,000 Take-Two Interactive Software Inc, 5.00%, usb 25,000 Texas Instruments Inc, 4.60%, 08/02/2027 25 0.01
28/03/2026 50 0.02 usb 75,000  Texas Instruments Inc, 4.60%, 15/02/2028 75 0.02
usD 36,000  Take-Two Interactive Software Inc, 5.60%, usb 25,000  Texas Instruments Inc, 4.60%, 08/02/2029 25 0.01
12/06/2034 36 0.01 usb 25000  Texas Instruments Inc, 4.85%, 08/02/2034 25 0.01
usb 15,000  Tampa Electric Co, 2.40%, 15/03/2031 13 0.00 usb 60,000  Texas Instruments Inc, 4.90%, 14/03/2033 60 0.02
usbD 42,000  Tanger Properties LP, 2.75%, 01/09/2031 35 0.01 usb 25,000  Textron Inc, 2.45%, 15/03/2031 21 0.01
usD 35000  Tanger Properties LP, 3.13%, 01/09/2026 34 001 uUsD 30,000 Textron Inc, 3.00%, 01/06/2030 27 001
UsD 19,000  Tanger Properties LP, 3.88%, 15/07/2027 18 001 uUsD 10,000  Textron Inc, 3.38%, 01/03/2028 10 000
usb 29,000  Tapestry Inc, 3.05%, 15/03/2032 25 0.01 usD 25000  Textron Inc, 3.65%, 15/03/2027 24 0.01
usb 7,000 Tapestry Inc, 4.13%, 15/07/2027 7 0.00 usb 40,000  Textron Inc, 3.90%, 17/09/2029 38 0.01
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usD 76,000 Textron Inc, 4.00%, 15/03/2026 75002 usD 35,000  Toyota Motor Credit Corp, 1.65%, 10/01/2031 29 001
usD 35,000  Textron Inc, 6.10%, 15/11/2033 3% 001 usD 35,000  Toyota Motor Credit Corp, 1.90%, 13/01/2027 3 001
usDb 55,000  The Campbell's Company, 2.38%, 24/04/2030 48 0.02 usD 40,000  Toyota Motor Credit Corp, 1.90%, 06/04/2028 37 0.01
usD 30,000  The Campbell's Company, 4.15%, 15/03/2028 29 0.01 usD 25,000  Toyota Motor Credit Corp, 1.90%, 12/09/2031 21 0.01
usD 25,000  The Campbell's Company, 5.20%, 19/03/2027 25 0.01 usD 40,000  Toyota Motor Credit Corp, 2.15%, 13/02/2030 35 0.01
usDb 57,000  The Campbell's Company, 5.20%, 21/03/2029 57 0.02 usD 40,000  Toyota Motor Credit Corp, 3.05%, 22/03/2027 39 0.01
usb 25,000 The Campbell's Company, 5.30%, 20/03/2026 25 0.01 usD 30,000  Toyota Motor Credit Corp, 3.05%, 11/01/2028 29 0.01
usD 49,000  The Campbell's Company, 5.40%, 21/03/2034 49 0.02 usD 55,000  Toyota Motor Credit Corp, 3.20%, 11/01/2027 54 0.02
USD 45000  Thermo Fisher Scientific Inc, 1.75%, 15/10/2028 0 001 usD 55000  Toyota Motor Credit Corp, 3.38%, 01/04/2030 51 002
usD 75,000  Thermo Fisher Scientific Inc, 2.00%, 15/10/2031 62 0.02 usb 55,000  Toyota Motor Credit Corp, 3.65%, 08/01/2029 53 0.02
usbD 35,000  Thermo Fisher Scientific Inc, 2.60%, 01/10/2029 32 0.01 usb 40,000  Toyota Motor Credit Corp, 4.35%, 08/10/2027 40 0.01
UsD 71,000 Thermo Fisher Scientific Inc, 4.80%, 21/11/2027 o0 usD 70,000  Toyota Motor Credit Corp, 4.45%, 18/05/2026 70 002
usD 25,000  Thermo Fisher Scientific Inc, 4.95%, 10/08/2026 25 0.01 usb 56,000  Toyota Motor Credit Corp, 4.45%, 29/06/2029 55 0.02
usD 57,000  Thermo Fisher Scientific Inc, 4.95%, 21/11/2032 57 0.02 usb 32,000  Toyota Motor Credit Corp, 4.55%, 07/08/2026 32 0.01
UsD 50,000  Thermo Fisher Scientific Inc, 4.98%, 10/08/2030 50 002 usD 35000  Toyota Motor Credit Corp, 4.55%, 20/09/2027 3% 001
UsD 98,000  Thermo Fisher Scientific Inc, 5.00%, 05/12/2026 %9 003 usD 50,000  Toyota Motor Credit Corp, 4.55%, 09/08/2029 49 002
usD 50,000  Thermo Fisher Scientific Inc, 5.00%, 31/01/2029 50 0.02 usb 45,000  Toyota Motor Credit Corp, 4.55%, 17/05/2030 44 0.01
USD 54000  Thermo Fisher Scientific Inc, 5.09%, 10/08/2033 54 002 UsD 40000  Toyota Motor Credit Corp, 4.60%, 10/10/2031 39 001
UsD 25000  Thermo Fisher Scientific Inc, 5.20%, 31/01/2034 2% 001 usD 60,000  Toyota Motor Credit Corp, 4.62%, 12/01/2028 60 002
usD 50,000 Time Warner Cable Enterprises LLC, 8.37%, usb 25,000 Toyota Motor Credit Corp, 4.65%, 05/01/2029 25 0.01
15/07/2033 % 002 usD 90,000  Toyota Motor Credit Corp, 4.70%, 1201/2033 87 003
UsD 25000  Timken Co, 4.13%, 01/04/2032 3ol USD 25000  Toyota Motor Credit Corp, 4.80%, 05/01/2026" 25 001
usD 10,000 TJX Cos Inc, 2.25%, 15/09/2026 10000 USD 75000  Toyota Motor Credit Corp, 4.80%, 05/01/2034 73 002
USD 40,000  TJXCoslnc,3.88%, 15/04/2030 % 001 USD 50,000 Toyota Motor Credit Corp, 5.00%, 19/03/2027 50 002
usb 100,000 T-Mobile USA Inc, 1.50%, 15/02/2026 % 003 USD 25000 Toyota Motor Credit Corp, 5.05%, 16/05/2029 % 001
USD 125000 T-Mabile USAInc, 2.05%, 15/0212028 5o 004 USD 65000  Toyota Motor Credit Corp, 5.10%, 21/03/2031 6 002
usb 10,000 T-Mobile USA Inc, 2.25%, 15/02/2026 10 000 USD 25000  Toyota Motor Credit Corp, 5.20%, 15/05/2026 %5 001
USD 52000  T-Mobile USAInc, 2.25%, 15/111/2031 4 00 USD 21,000  Toyota Motor Credit Corp, 5.25%, 11/09/2028 2 001
USD 45000  T-Mobile USAInc, 2.40%, 15/03/2029 a 0o USD 83,000 Toyota Motor Credit Corp, 5.40%, 20/11/2026 8 003
USD 100,000  T-Mabile USAInc, 2.55%, 15/0212031 & 003 USD 50000 Toyota Motor Credit Corp, 5.55%, 20/11/2030 52 002
USD 61,000  T-Mobile USA Inc, 2.63%, 15/04/2026 59 002 USD 25000 Tractor Supply Co, 1.75%. 01/11/2030 s 0o
UsD 35,000  T-Mobile USA Inc, 2.63%, 150212029 2 001 USD 25000 Tractor Supply Co, 5.25% 15/05/2033 % 001
USD 65000  T-Mobile USAInc, 2.70%, 15/03/2032 5 002 USD 35000 Transcontinental Gas Pipe Line CoLLC, 3.25%,
USD 60,000  T-Mobile USA Inc, 2.88%, 15/02/2031 55 002 15/05/2030 2 001
usb 209,000  T-Mobile USA Inc, 3.38%, 15/04/2029 195 0.06 usD 34,000 Transcontinental Gas Pipe Line Co LLC, 4.00%,
uUsD 170,000  T-Mobile USA Inc, 3.50%, 15/04/2031 154 0.05 15/03/2028 3 001
uUsD 155,000  T-Mobile USA Inc, 3.75%, 15/04/2027 151 0.05 usD 79,000 32782?;’82‘2?”“" Gas Pipe Line Co LLC, 7.85%, s 003
USD 314,000  T-Mobile USA Inc, 3.88%, 15/04/2030 205 0.10
. usb 40,000  Travelers Property Casualty Corp, 6.37%,
USD 25000 T-Mobile USA Inc, 4.20%, 01/10/2029 24 001 15/03/5033 4 001
UsD 50,000  T-Mobile USA Inc, 4.70%, 15/01/2035 a7 0 USD 89,000 Trimble Inc, 4.90%, 15/06/2028 89 003
USD 131,000 T-Mobile USA Inc, 4.75%, 01/02/2028 130 0.04 USD 60,000 Truist Bank, 2.25%, 1110312030 51 002
USD 50,000  T-Mobile USA Inc, 4.80%, 15/07/2028 50 002 USD 25000 Truist Bank, 3.80%, 30/10/2026 % 001
USD 50,000  T-Mobile USAlInc, 4.85%, 15/01/2029 S0 002 USD 60000  Truist Financial Corp, 1.13%, 0310812027 55 002
USD 25000  T-Mobile USA nc, 4.95%, 15/03/2028 % 001 USD 110,000 Truist Financial Corp, 1.27%, 02/03/2027 105 003
usb 143,000 T-Mobile USA Inc, 5.05%, 15/07/2033 1o 005 USD 74,000  Truist Financial Corp, 1.89%, 07/06/2029 67 002
USD 100000 T-Mobile USAlnc, 5.15%, 15/04/2034 9% 003 USD 50,000  Truist Financial Corp, 1.95%, 05/06/2030 83 001
USD 25,000  T-Mobile USAInc, 5.20%, 15/01/2033 %00 USD 75000  Truist Financial Corp, 3.88%, 19/03/2029 72 002
USD 60,000  T-Mobile USAlnc, 5.37%, 15/04/2027 60 002 USD 40,000  Truist Financial Corp, 4.12%, 06/06/2028 3 001
usb 100,000 T-Mobile USA Inc, 5.75%, 15/01/2034 102 003 USD 110,000 Truist Financial Corp, 4.87%, 26/01/2029 100 004
usb 25,000  Toll Brothers Finance Corp, 3.80%, 01/11/2029 24 0.01 USD 50,000  Truist Financial Corp, 4.92%, 28/07/2033 47 0.02
usD 48,000  Toll Brothers Finance Corp, 4.35%, 15/02/2028 47 0.02 UsD 25000  Truist Financial Corp, 5.12%, 26/01/2034 24 0.01
usD 35,000  Toll Brothers Finance Corp, 4.87%, 15/03/2027 35 0.01 USD 87,000  Truist Financial Corp, 5.15%, 05/08/2032 86 0.03
USD 30,000  Toyota Motor Credit Corp, 0.80%, 09/01/2026 2 001 USD 75000  Truist Financial Corp, 5.43%, 24/01/2030 7% 003
USD 50000  Toyota Motor Credit Corp, 1.13%, 18/06/2026 8 002 USD 134000 Truist Financial Corp, 5.71%, 24101/2035 135 004
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usb 79,000 Truist Financial Corp, 5.87%, 08/06/2034 80 0.03 usD 32,252 United Airlines 2016-2 Class AA Pass Through Trust,
UsD 81,000  Truist Financial Corp, 6.05%, 08/06/2027 82 0.03 2.88%, 07/10/2028 30 0.01
usD 60,000  Truist Financial Corp, 6.12%, 28/10/2033 62 002 usb 17,750 grélgg/d %I;l;gglszé% 8-1 Class AA Pass Through Trust, v ool
usD 100,000 Truist Financial Corp, 7.16%, 30/10/2029 107 004 2o :
usd 20000  TSMC Arizona Corp, 1.75%, 25/10/2026 19 001 UsD 17018 Eq‘;%;j’}‘Q;gg;ﬁ%}“ Class AA Pass Through Trust, 6 000
USD 200,000 TSMC Arizona Corp, 2.50%, 25/10/2031 006 USD 19,560  United Aifines 2019-2 Class AA Pass Through Trust,
usD 30,000  Tucson Electric Power Co, 1.50%, 01/08/2030 2% 001 2.70%, 01/05/2032 17 001
uUsD 49,000 Tucson Electric Power Co, 3.25%, 15/05/2032 43 0.01 usb 45,493 United Airlines 2020-1 Class A Pass Through Trust
USD 25000  Tucson Electric Power Co, 5.20%, 15/09/2034 5 001 A, 587%, 15/10/2027 4600
USD 50000 TWDC Enterprises 18 Corp, 1.85%, 3010712026 8 002 usD 29000  United Parcel Service Inc, 2.50%, 01/09/2029 26 001
USD 22000 TWDC Enterprises 18 Corp, 2.95% 15/06/2027 2 001 usb 15000  United Parcel Service Inc, 3.05%, 15/11/2027 14 000
USD 99,000  TWDC Enterprises 18 Corp, 3.00%, 13/0212026 97 003 USD 25000 United Parcel Service Inc, 3.40%, 15/03/2029 2400
USD 32000 TWDC Enterprises 18 Corp, 7.00%, 011032032 % oo usD 25000  United Parcel Service Inc, 4.45%, 01/04/2030 25 001
USD 128,000 Tyson Foods Inc, 3.55%, 0210612027 4 oot usD 30,000 United Parcel Service Inc, 4.87%, 03/03/2033 30 001
USD 69.000  Tyson Foods Inc, 4.00%, 0110312026 6 002 usD 50,000  United Parcel Service Inc, 5.15%, 22/05/2034 5 002
USD 35000 Tyson Foods Inc, 4.35%, 0110312029 4 ool usD 65000  UnitedHealth Group Inc, 1.15%, 15/05/2026 62 002
USD 38000 Tyson Foods Inc, 4.87%, 15/08/2034 % 001 usb 72,000  UnitedHealth Group Inc, 1.25%, 15/01/2026 70 002
USD 25000 Tyson Foods Inc, 5.40%, 1510312029 % 001 usD 50,000  UnitedHealth Group Inc, 2.00%, 15/05/2030 43 001
. 54000 Tyson Foods Inc, 5.70%, 15/0312034 5 o usD 105,000  UnitedHealth Group Inc, 2.30%, 15/05/2031 89 003
USD 25000 Uber Technologies Inc, 4.80% 15/09/2034 " usD 100,000  UnitedHealth Group Inc, 2.88%, 15/08/2029 92 003
USD 50000 UDRInc, 2.10% 01/08/2032 0 001 usD 5000  UnitedHealth Group Inc, 2.95%, 15/10/2027 5 000
USD 10000 UDR Inc, 2.10%, 15/06/2033 s 000 usD 25000  UnitedHealth Group Inc, 3.10%, 15/03/2026 25 001
USD 25000 UDRInc, 2.95%, 01/09/2026 w00 usD 35000  UnitedHealth Group Inc, 3.70%, 15/05/2027 34 001
USD 50000 UDR Inc, 3.20% 15/01/2030 % ool usD 100,000  UnitedHealth Group Inc, 3.85%, 15/06/2028 97 003
USD 45000 UDRInc, 4.40%, 26/01/2029 5 001 usD 50,000  UnitedHealth Group Inc, 4.00%, 15/05/2029 48 002
USD 24000 UDRInc, 5.12%, 01/09/2034 s 001 usD 65000  UnitedHealth Group Inc, 4.20%, 15/05/2032 61 002
USD 100,000 Uniever Capital Corp, 1.75%, 12/08/2031 8 003 USD 80,000 UnitedHealth Group Inc, 4.25%, 15/01/2029 8 003
USD 35000 Unilever Capital Corp, 2.00%, 28/07/2026 “ ool usD 100,000  UnitedHealth Group Inc, 4.50%, 15/04/2033 9%5 003
USD 60000 Unilever Capital Corp, 2.90%, 05/05/2027 8 002 usD 52000  UnitedHealth Group Inc, 4.60%, 15/04/2027 5 002
USD 50000 Unilever Capital Corp, 3.50%, 22/0312028 8 o0 usD 39,000  UnitedHealth Group Inc, 4.70%, 15/04/2029 39 001
USD 100,000 Uniever Capital Corp, 4.62%, 12/08/2034 % 003 USD 25000 UnitedHealth Group Inc, 4.75%, 15/07/2026 % o0
UsD 100,000 Unilever Capital Corp, 5.00%, 08/12/2033 100 0.03 usb 75,000 UnitedHealth Group Inc, 4.80%, 15/01/2030 o002
USD 77000 Union Electic Co, 245%, 1510312032 68 002 usD 48000  UnitedHealth Group Inc, 4.90%, 15/04/2031 48 002
USD 35000 Union Electric Co, 2.95%, 15/06/2027 Y usD 125000  UnitedHealth Group Inc, 4.95%, 15/01/2032 123 004
USD 32000 Union Electric Co, 2.95%, 15/03/2030 %9 00l usD 175,000  UnitedHealth Group Inc, 5.00%, 15/04/2034 7 006
USD 31000 Union Electic Co, 3.50%, 1510312029 29 001 usD 125,000  UnitedHealth Group Inc, 5.15%, 15/07/2034 123 004
USD 50,000 Union Electic Co, 5.20%, 0110412034 50 002 usb 33000  UnitedHealth Group Inc, 5.25%, 15/02/2028 34 001
USD 55000 Union Paciic Corp, 215%, 05/0212027 0 o usD 90,000  UnitedHealth Group Inc, 5.30%, 15/02/2030 91 003
USD 40000 Union Pacific Corp, 2.38%, 20/05/2031 5 ool usD 70,000 UnitedHealth Group Inc, 5.35%, 15/02/2033 0 002
USD 25000 Union Pacifc Corp, 2.40%, 05/02/2030 % 001 usD 85000  Universal Health Services Inc, 1.65%, 01/09/2026 80 003
USD 60,000  Union Pacific Corp, 2.75%, 01/03/2026 59 0.02 usb 76,000  Universal Health Services Inc, 2.65%, 15/10/2030 65 0.02
USD 125,000 Union Pacific Corp, 2.80%, 14/02/2032 108 0.04 usb 25,000  Universal Health Services Inc, 2.65%, 15/01/2032 20 0.01
USsD 25,000 Union Pacific Corp, 3.00%, 15/04/2027 2% 0.01 usb 25,000  Universal Health Services Inc, 4.62%, 15/10/2029 24 0.01
USD 50000  Union Pacific Corp, 3.70%, 01/03/2029 48 002 USD - 40,000 Unum Group, 4.00%, 15/06/2029 % o0
USD 35000  Union Pacific Corp, 3.95%, 10/09/2028 U001 USD 10,000 UPMC, 5.03%, 15/05/2033 1 00
USD 40,000  Union Pacific Corp, 4.50%, 20/01/2033 38 001 USD 78,000 USBancorp, 1.38%, 22/07/2030 64 002
UsD 100,000 Union Pacific Corp, 4.75%, 21/02/2026 100 0.03 usb 90,000 US Bancorp, 2.22%, 27/01/2028 8 003
USD 44,000  Union Pacific Corp, 6.62%, 01/02/2029 a7 002 USD 100,000 S Bancorp, 2.38%, 22/07/2026 o 003
USD 2409  United Airiines 2014-1 Class A Pass Through Trust USD 116,000 US Bancorp, 249%, 03/11/2036 % 00
'A', 4.00%, 11/04/2026 2 000 usD 96,000  US Bancorp, 2.68%, 27/01/2033 8 003
usbD 34,938 United Airlines 2014-2 Class A Pass Through Trust usb 60,000 US Bancorp, 3.00%, 30/07/2029 55 0.02
A, 3.75%, 03/09/2026 3400 usD 57,000  US Bancorp, 3.10%, 27/0412026 5 002
usb 31,532 gq'éi/‘:‘g;';g%szgg;“ Class AA Pass Through Trust, 0 oo usD 55,000  US Bancorp, 3.15%, 27/04/2027 5 002
usD 45000  US Bancorp, 3.90%, 26/04/2028 4 001
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usD 75,000  US Bancorp, 4.55%, 22/07/2028 74 0.02 usD 31,000  Virginia Electric and Power Co, 2.30%, 15/11/2031 26 0.01
usD 25,000  US Bancorp, 4.65%, 01/02/2029 25 0.01 usb 50,000  Virginia Electric and Power Co, 2.40%, 30/03/2032 42 0.01
usb 130,000  US Bancorp, 4.84%, 01/02/2034 124 0.04 usb 70,000  Virginia Electric and Power Co, 2.88%, 15/07/2029 64 0.02
usD 60,000  US Bancorp, 4.97%, 22/07/2033 58 0.02 usD 15,000  Virginia Electric and Power Co, 2.95%, 15/11/2026 15 0.00
usD 65,000  US Bancorp, 5.10%, 23/07/2030 65 0.02 usD 10,000  Virginia Electric and Power Co, 3.15%, 15/01/2026 10 0.00
usb 59,000  US Bancorp, 5.38%, 23/01/2030 60 0.02 usb 55,000  Virginia Electric and Power Co, 3.50%, 15/03/2027 54 0.02
usDb 129,000  US Bancorp, 5.68%, 23/01/2035 130 0.04 usD 63,000  Virginia Electric and Power Co, 3.75%, 15/05/2027 62 0.02
usD 90,000  US Bancorp, 5.77%, 12/06/2029 92 0.03 usD 80,000 Virginia Electric and Power Co, 3.80%, 01/04/2028 78 0.03
usb 72,000  US Bancorp, 5.84%, 12/06/2034 73 0.02 usb 98,000  Virginia Electric and Power Co, 5.00%, 01/04/2033 9% 0.03
usb 85,000  US Bancorp, 5.85%, 21/10/2033 87 0.03 usb 50,000  Virginia Electric and Power Co, 5.00%, 15/01/2034 49 0.02
usb 25,000 US Bancorp, 6.79%, 26/10/2027 26 0.01 usb 50,000 Virginia Electric and Power Co, 5.05%, 15/08/2034 49 0.02
usb 104,000  Utah Acquisition Sub Inc, 3.95%, 15/06/2026 102 0.03 usb 54,000  Virginia Electric and Power Co, 5.30%, 15/08/2033 54 0.02
usb 75,000  Valero Energy Corp, 2.15%, 15/09/2027 70 0.02 usb 97,000  Visa Inc, 1.90%, 15/04/2027 92 0.03
usbD 73,000  Valero Energy Corp, 2.80%, 01/12/2031 62 0.02 usb 85,000  Visa Inc, 2.05%, 15/04/2030 74 0.02
usb 11,000  Valero Energy Corp, 4.35%, 01/06/2028 1" 0.00 usb 90,000  Visa Inc, 2.75%, 15/09/2027 86 0.03
UsD 71,000  Valero Energy Partners LP, 4.50%, 15/03/2028 70 0.02 usD 73,000  VMware LLC, 1.40%, 15/08/2026 69 0.02
usD 60,000  Ventas Realty LP, 3.00%, 15/01/2030 54 0.02 usD 41,000  VMware LLC, 1.80%, 15/08/2028 37 0.01
usb 35,000  Ventas Realty LP, 4.00%, 01/03/2028 34 0.01 usb 104,000 VMware LLC, 2.20%, 15/08/2031 86 0.03
UsD 50,000  Ventas Realty LP, 4.40%, 15/01/2029 49 0.02 usD 92,000  VMware LLC, 3.90%, 21/08/2027 90 0.03
UsD 15,000  Ventas Realty LP, 4.75%, 15/11/2030 15 0.00 usD 65,000  VMware LLC, 4.65%, 15/05/2027 65 0.02
usD 25,000  Ventas Realty LP, 5.00%, 15/01/2035 24 0.01 usD 80,000  VMware LLC, 4.70%, 15/05/2030 78 0.03
usD 19,000  Ventas Realty LP, 5.62%, 01/07/2034 19 0.01 usb 119,000  Vontier Corp, 1.80%, 01/04/2026 114 0.04
UsD 25,000  Veralto Corp, 5.35%, 18/09/2028 25 0.01 usD 50,000  Vontier Corp, 2.40%, 01/04/2028 45 0.01
usD 10,000  Veralto Corp, 5.45%, 18/09/2033 10 0.00 usD 45,000  Vontier Corp, 2.95%, 01/04/2031 39 0.01
usD 50,000  Veralto Corp, 5.50%, 18/09/2026 51 0.02 usb 15,000  Voya Financial Inc, 3.65%, 15/06/2026 15 0.00
usD 79,000 VeriSign Inc, 2.70%, 15/06/2031 68 0.02 usb 20,000  Voya Financial Inc, 4.70%, 23/01/2048 19 0.01
usD 86,000  VeriSign Inc, 4.75%, 15/07/2027 86 0.03 usD 35,000  Vulcan Materials Co, 3.50%, 01/06/2030 32 0.01
usD 25,000  Verisk Analytics Inc, 4.13%, 15/03/2029 24 0.01 usD 52,000  Vulcan Materials Co, 3.90%, 01/04/2027 51 0.02
usD 25,000  Verisk Analytics Inc, 5.25%, 05/06/2034 25 0.01 usb 25000  Vulcan Materials Co, 4.95%, 01/12/2029 25 0.01
UsD 37,000  Verisk Analytics Inc, 5.75%, 01/04/2033 38 0.01 usb 25000  Vulcan Materials Co, 5.35%, 01/12/2034 25 0.01
usb 92,000  Verizon Communications Inc, 1.50%, 18/09/2030 76 0.03 usb 35,000  Wachovia Corp, 7.57%, 01/08/2026" 36 0.01
usb 75,000  Verizon Communications Inc, 1.68%, 30/10/2030 62 0.02 usb 60,000  Walmart Inc, 1.05%, 17/09/2026 57 0.02
usbD 75,000  Verizon Communications Inc, 1.75%, 20/01/2031 62 0.02 usp 85,000  Walmart Inc, 1.50%, 22/09/2028 76 0.03
usb 139,000  Verizon Communications Inc, 2.10%, 22/03/2028 128 0.04 usb 50,000  Walmart Inc, 1.80%, 22/09/2031 42 0.01
usb 282,000 Verizon Communications Inc, 2.36%, 15/03/2032 234 0.08 usb 5,000 Walmart Inc, 2.38%, 24/09/2029 5 0.00
usb 179,000  Verizon Communications Inc, 2.55%, 21/03/2031 154 0.05 usb 50,000  Walmart Inc, 3.05%, 08/07/2026 49 0.02
usD 98,000  Verizon Communications Inc, 2.63%, 15/08/2026 95 0.03 usb 50,000  Walmart Inc, 3.25%, 08/07/2029 47 0.02
UsD 20,000  Verizon Communications Inc, 3.00%, 22/03/2027 19 0.01 usD 50,000  Walmart Inc, 3.70%, 26/06/2028 49 0.02
usb 92,000  Verizon Communications Inc, 3.15%, 22/03/2030 84 0.03 usb 25000  Walmart Inc, 3.90%, 15/04/2028 25 0.01
usbD 135,000  Verizon Communications Inc, 3.88%, 08/02/2029 130 0.04 usb 49,000  Walmart Inc, 3.95%, 09/09/2027 48 0.02
usb 247,000  Verizon Communications Inc, 4.02%, 03/12/2029 237 0.08 usb 100,000  Walmart Inc, 4.00%, 15/04/2026 100 0.03
usb 211,000  Verizon Communications Inc, 4.13%, 16/03/2027 209 0.07 usb 30,000  Walmart Inc, 4.00%, 15/04/2030 29 0.01
usb 213,000 Verizon Communications Inc, 4.33%, 21/09/2028 209 0.07 usD 40,000  Walmart Inc, 4.10%, 15/04/2033 38 0.01
usbD 75,000  Verizon Communications Inc, 4.50%, 10/08/2033 71 0.02 usb 70,000  Walmart Inc, 4.15%, 09/09/2032 67 0.02
usb 145,000  Verizon Communications Inc, 5.05%, 09/05/2033 143 0.05 usb 42,000  Walmart Inc, 7.55%, 15/02/2030 48 0.02
usb 100,000  Verizon Communications Inc, 6.40%, 15/09/2033 108 0.04 usb 105,000  Walt Disney Co, 1.75%, 13/01/2026 102 0.03
usb 27,000  Verizon Communications Inc, 7.75%, 01/12/2030 31 0.01 usb 95,000  Walt Disney Co, 2.00%, 01/09/2029 84 0.03
usD 75,000  Viatris Inc, 2.30%, 22/06/2027 70 0.02 usb 50,000  Walt Disney Co, 2.20%, 13/01/2028 47 0.02
UsD 70,000  Viatris Inc, 2.70%, 22/06/2030 61 0.02 usb 166,000  Walt Disney Co, 2.65%, 13/01/2031 147 0.05
usD 58,000  VICI Properties LP, 4.75%, 15/02/2028 58 0.02 usD 10,000  Walt Disney Co, 3.38%, 15/11/2026 10 0.00
usD 41,000  VICI Properties LP, 4.95%, 15/02/2030 40 0.01 usD 10,000  Walt Disney Co, 3.70%, 23/03/2027 10 0.00
usD 25,000  VICI Properties LP, 5.12%, 15/11/2031 24 0.01 usb 88,000  Walt Disney Co, 3.80%, 22/03/2030 84 0.03
UsD 90,000  VICI Properties LP, 5.12%, 15/05/2032 87 0.03 usD 25000  Walt Disney Co, 6.55%, 15/03/2033 27 0.01
usD 36,000  VICI Properties LP, 5.75%, 01/04/2034 36 0.01 usb 206,000 Warnermedia Holdings Inc, 3.76%, 15/03/2027 198 0.07
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usD 85,000  Warnermedia Holdings Inc, 4.05%, 15/03/2029 79 0.03 usb 45000  Welltower OP LLC, 2.75%, 15/01/2031 39 0.01
usb 216,000 Warnermedia Holdings Inc, 4.28%, 15/03/2032 190 0.06 usD 50,000  Welltower OP LLC, 2.75%, 15/01/2032 43 0.01
usb 125,000 Warnermedia Holdings Inc, 6.41%, 15/03/2026 125 0.04 usD 50,000  Welltower OP LLC, 2.80%, 01/06/2031 43 0.01
UsD 50,000  Waste Management Inc, 1.15%, 15/03/2028 45 0.01 usD 25000  Welltower OP LLC, 3.10%, 15/01/2030 23 0.01
usD 20,000  Waste Management Inc, 2.00%, 01/06/2029 18 0.01 usb 10,000  Welltower OP LLC, 4.13%, 15/03/2029 10 0.00
usb 45,000  Waste Management Inc, 3.15%, 15/11/2027 43 0.01 usD 50,000  Welltower OP LLC, 4.25%, 01/04/2026 50 0.02
usb 50,000  Waste Management Inc, 3.88%, 15/01/2029 48 0.02 usD 15,000  Welltower OP LLC, 4.25%, 15/04/2028 15 0.00
UsD 50,000  Waste Management Inc, 4.15%, 15/04/2032 47 0.02 USsD 35,000  Westem Digital Corp, 2.85%, 01/02/2029 31 0.01
usD 50,000  Waste Management Inc, 4.50%, 15/03/2028 50 0.02 usD 15000  Western Digital Corp, 3.10%, 01/02/2032 13 0.00
usb 30,000  Waste Management Inc, 4.62%, 15/02/2030 30 0.01 usD 80,000  Western Midstream Operating LP, 4.05%,
usD 30,000  Waste Management Inc, 4.62%, 15/02/2033 29 001 01/02/2030 75002
usD 50,000  Waste Management Inc, 4.65%, 15/03/2030 49 0.02 usb 50,000  Westem Midstream Operating LP, 4.50%,
usb 50,000  Waste Management Inc, 4.80%, 15/03/2032 49 0.02 01/03/202§ ) ) 49 0.02
usD 75000  Waste Management Inc, 4.87%, 15/02/2029 75002 UsD 10,000 X‘fjg;‘j;%ygds"eam Operaling LP, 465%, 0 000
usD 50,000 Waste Management Inc, 4.87%, 15/02/2034 49 0.02 USD 45,000 Western Midstream Operating LP, 6.15%,
usb 50,000  Waste Management Inc, 4.95%, 03/07/2031 50 0.02 01/04/2033 46 0.02
usb 75,000  Waste Management Inc, 4.95%, 15/03/2035 73 0.02 usb 69,000  Western Midstream Operating LP, 6.35%,
usD 15,000  Webster Financial Corp, 4.10%, 25/03/2029 14000 15/01/2029 o002
uUsD 39,000  WEC Energy Group Inc, 1.38%, 15/10/2027 36 001 usb 49,000  Western Union Co, 1.35%, 15/03/2026 a7 002
UsD 12,000  WEC Energy Group Inc, 1.80%, 15/10/2030 10 0.00 usb 30,000 Western Union Co, 2.75%, 15/03/2031 25 001
UsD 48000  WEC Energy Group Inc, 2.20%, 15/12/2028 43 001 usb 76,000 ‘{‘2‘713:';‘2%*‘2"6“39 Air Brake Technologies Corp, 3.45%, v om
USD 50,000 WEC Energy Group Inc, 4.75%, 09/01/2026 0 o0 USD 95000  Westinghouse Air Brake Technologies Corp, 4.70%,
usD 25,000  WEC Energy Group Inc, 4.75%, 15/01/2028 25 0.01 15/09/2028 94 0.03
usp 30,000 WEC Energy Group Inc, 5.15%, 01/10/2027 0 001 usb 25000  Westinghouse Air Brake Technologies Corp, 5.61%,
usb 11,000  WEC Energy Group Inc, 5.60%, 12/09/2026 11 0.00 11/03/2034 25 0.01
usb 210,000  Wells Fargo & Co, 2.39%, 02/06/2028 198 0.07 usb 25,000  Westlake Corp, 3.38%, 15/06/2030 23 0.01
usD 110,000  Wells Fargo & Co, 2.57%, 11/02/2031 97 0.03 usD 25,000  Westlake Corp, 3.60%, 15/08/2026 25 0.01
usb 190,000  Wells Fargo & Co, 2.88%, 30/10/2030 171 0.06 usD 25,000  WestRock MWV LLC, 7.95%, 15/02/2031 28 0.01
usb 137,000  Wells Fargo & Co, 3.00%, 22/04/2026 134 0.04 usD 29,000  WestRock MWV LLC, 8.20%, 15/01/2030 33 0.01
UsD 132,000  Wells Fargo & Co, 3.00%, 23/10/2026 128 0.04 usb 25000  Weyerhaeuser Co, 3.38%, 09/03/2033 2 001
usD 130,000  Wells Fargo & Co, 3.20%, 17/06/2027 127 0.04 usD 50,000  Weyerhaeuser Co, 4.00%, 15/11/2029 48 0.02
usb 263,000  Wells Fargo & Co, 3.35%, 02/03/2033 230 0.08 usb 50,000  Weyerhaeuser Co, 4.00%, 15/04/2030 47 0.02
usb 265,000  Wells Fargo & Co, 3.53%, 24/03/2028 257 0.09 usb 30,000 Weyerhaeuser Co, 4.75%, 15/05/2026 30 0.01
usD 135,000  Wells Fargo & Co, 3.58%, 22/05/2028 131 0.04 usD 28,000  Weyerhaeuser Co, 7.37%, 15/03/2032 3 0.01
USsD 80,000  Wells Fargo & Co, 4.10%, 03/06/2026 79 0.03 usD 10,000 Whirlpool Corp, 4.70%, 14/05/2032 9 0.00
UsD 190,000  Wells Fargo & Co, 4.15%, 24/01/2029 184 0.06 usD 50,000 Whirlpool Corp, 4.75%, 26/02/2029 49 0.02
usb 172,000  Wells Fargo & Co, 4.30%, 22/07/2027 170 0.06 usb 15,000 Whirlpool Corp, 5.50%, 01/03/2033 15 0.00
usD 162,000  Wells Fargo & Co, 4.48%, 04/04/2031 156 0.05 usD 25,000  Whirlpool Corp, 5.75%, 01/03/2034 25 0.01
usb 140,000  Wells Fargo & Co, 4.81%, 25/07/2028 139 0.05 usD 50,000  Williams Cos Inc, 2.60%, 15/03/2031 43 0.01
usb 285,000  Wells Fargo & Co, 4.90%, 25/07/2033" 275 0.09 usD 25,000  Wiliams Cos Inc, 3.50%, 15/11/2030 23 0.01
usb 115,000  Wells Fargo & Co, 5.20%, 23/01/2030 115 0.04 usb 160,000  Williams Cos Inc, 3.75%, 15/06/2027 156 0.05
usb 125,000 Wells Fargo & Co, 5.21%, 03/12/2035 122 0.04 usb 71,000  Williams Cos Inc, 4.65%, 15/08/2032 68 0.02
usb 196,000  Wells Fargo & Co, 5.39%, 24/04/2034 193 0.06 usD 25,000  Williams Cos Inc, 4.80%, 15/11/2029 25 0.01
usb 245,000 Wells Fargo & Co, 5.50%, 23/01/2035 243 0.08 usD 52,000  Wiliams Cos Inc, 4.90%, 15/03/2029 52 0.02
usb 243,000 Wells Fargo & Co, 5.56%, 25/07/2034 242 0.08 usb 50,000  Williams Cos Inc, 5.15%, 15/03/2034 49 0.02
usb 170,000  Wells Fargo & Co, 5.57%, 25/07/2029 172 0.06 usD 20,000  Williams Cos Inc, 5.30%, 15/08/2028 20 0.01
usb 185,000 Wells Fargo & Co, 5.71%, 22/04/2028 188 0.06 usD 30,000  Williams Cos Inc, 5.40%, 02/03/2026 30 0.01
usb 100,000  Wells Fargo & Co, 6.30%, 23/10/2029 104 0.03 usD 35,000  Wiliams Cos Inc, 5.65%, 15/03/2033 35 0.01
usb 170,000 Wells Fargo & Co, 6.49%, 23/10/2034 180 0.06 usb 25,000  Williams Cos Inc, 7.50%, 15/01/2031 28 0.01
usD 74,000  Wells Fargo & Co, 7.95%, 15/11/2029 82 0.03 usb 49,000  Williams Cos Inc, 8.75%, 15/03/2032 58 0.02
usb 20,000  Wells Fargo Bank NA, 5.25%, 11/12/2026 20 0.01 usb 20,000  Willis North America Inc, 2.95%, 15/09/2029 18 0.01
usD 50,000  Wells Fargo Bank NA, 5.45%, 07/08/2026 51 0.02 usb 30,000  Willis North America Inc, 4.50%, 15/09/2028 29 0.01
usD 51,000  Welltower OP LLC, 2.05%, 15/01/2029 46 0.02 usb 60,000  Willis North America Inc, 4.65%, 15/06/2027 60 0.02
usD 15,000  Welltower OP LLC, 2.70%, 15/02/2027 14 0.00 usb 30,000  Willis North America Inc, 5.35%, 15/05/2033 30 0.01
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Corporate debt instruments (30 June 2024: 86.11%) (continued) Government debt instruments (30 June 2024: 5.58%) (continued)
United States (30 June 2024: 70.53%) (continued) Canada (30 June 2024: 1.46%) (continued)
usb 25,000  Wisconsin Electric Power Co, 4.60%, 01/10/2034 24 0.01 usb 50,000  Export Development Canada, 4.75%, 05/06/2034 50 0.02
usb 59,000  Wisconsin Electric Power Co, 4.75%, 30/09/2032 58 0.02 usb 75,000  Province of Alberta Canada, 1.30%, 22/07/2030 63 0.02
usbD 30,000  Wisconsin Electric Power Co, 5.00%, 15/05/2029 30 0.01 usb 258,000  Province of Alberta Canada, 3.30%, 15/03/2028 249 0.08
USsD 40,000  Wisconsin Power and Light Co, 3.95%, 01/09/2032 37 0.01 USsD 50,000  Province of Alberta Canada, 4.50%, 24/01/2034 48 0.02
UsD 25,000  Wisconsin Power and Light Co, 4.95%, 01/04/2033 24 0.01 USsD 49,000  Province of British Columbia Canada, 0.90%,
uUsD 55000  Workday Inc, 3.50%, 01/04/2027 54 0.02 20/07/2026 46 002
usb 65,000 Workday Inc, 3.70%, 01/04/2029 62 0.02 uUsb 50,000 Province of British Columbia Canada, 1.30%,
UsD 136,000  Workday Inc, 3.80%, 01/04/2032 124 0.04 UsD %0000 iglo?/ 2031 N , \ “ 0.01
USD 35000 WP Carey Inc, 2.40%, 01/02/2031 0 001 000 oo o Eiiish Columbia Canada, 225%. o7 00
USD 25000 WP Careync, 245%, 01/02/2032 20 001 USD 100,000 Province of British Columbia Canada, 4.20%,
usD 10,000 WP Carey Inc, 3.85%, 15/07/2029 10 0.00 06/07/2033 95 0.03
UsD 48,000 WP Carey Inc, 4.25%, 01/10/2026 47 0.02 uUsD 150,000  Province of British Columbia Canada, 4.75%,
usD 49000 WP Carey Inc, 5.37%, 30/06/2034 9 00 12/06/2034 1“8 005
D 4, WRKCo Inc, 3.00%, 1 2 4 02 usb 200,000  Province of British Columbia Canada, 4.90%,
o e Lo
USD 65,000 WRKCo Inc. 4.00% 15/03/2028 6 0.02 usb 45,000 Province of Manitoba Canada, 1.50%, 25/10/2028 40 0.01
USD 50:000 WRKCo Inc: 4.90%: 150312029 5 002 usD 95,000  Province of Manitoba Canada, 2.13%, 22/06/2026 92 0.03
USD 25000 WW Grainger Inc, 4.45%, 15/09/2034 ” 001 usb 50,000  Province of Manitoba Canada, 4.90%, 31/05/2034 50 0.02
usb 114,000  Province of New Brunswick Canada, 3.62%,
UsD 51,000  Wyeth LLC, 6.50%, 01/02/2034 55 0.02 2410212028 " 0.04
usD 25,000  Xcel Energy Inc, 1.75%, 15/03/2027 23 0.01 usD 30,000  Province of Ontario Canada, 0.63%, 21/01/2026 29 0.01
usDb 20,000  Xcel Energy Inc, 2.35%, 15/11/2031 17 0.01 usD 165,000  Province of Ontario Canada, 1.05%, 14/04/2026 158 0.05
usD 15,000 Xcel Energy Inc, 2.60%, 01/12/2029 13 0.00 uUsD 140,000  Province of Ontario Canada, 1.13%, 07/10/2030 15 0.04
usD 45,000  Xcel Energy Inc, 3.40%, 01/06/2030 4“1 0.01 usD 146,000  Province of Ontario Canada, 1.60%, 25/02/2031 122 0.04
usDb 55,000  Xcel Energy Inc, 4.00%, 15/06/2028 53 0.02 usD 99,000  Province of Ontario Canada, 1.80%, 14/10/2031 82 0.03
usb 45,000  Xcel Energy Inc, 4.60%, 01/06/2032 43 0.01 UsD 50,000  Province of Ontario Canada, 2.00%, 02/10/2029 44 0.01
usb 50,000 Xcel Energy Inc, 5.45%, 15/08/2033 50 0.02 usb 48,000 Province of Ontario Canada, 2.13%, 21/01/2032 40 0.01
usD 45,000  Xcel Energy Inc, 5.50%, 15/03/2034 45 0.01 usD 242,000  Province of Ontario Canada, 2.30%, 15/06/2026 235 0.08
usDb 65,000  Xilinx Inc, 2.38%, 01/06/2030 57 0.02 usD 88,000  Province of Ontario Canada, 2.50%, 27/04/2026 86 0.03
usD 25,000 Xylem Inc, 1.95%, 30/01/2028 23 0.01 usb 55000  Province of Ontario Canada, 3.10%, 19/05/2027 53 0.02
usD 72,000 Xylem Inc, 2.25%, 30/01/2031 61 0.02 usD 272,000  Province of Ontario Canada, 4.20%, 18/01/2029 268 0.09
usD 42,000  Xylem Inc, 3.25%, 01/11/2026 4“1 0.01 usD 75,000  Province of Ontario Canada, 5.05%, 24/04/2034 76 0.03
usDb 45,000  Yale University, 1.48%, 15/04/2030 38 0.01 usD 74,000  Province of Quebec Canada, 1.35%, 28/05/2030 62 0.02
usbD 82,000 Zimmer Biomet Holdings Inc, 2.60%, 24/11/2031 70 0.02 usD 65,000 Province of Quebec Canada, 1.90%, 21/04/2031 55 0.02
usb 65,000 Zimmer Biomet Holdings Inc, 3.05%, 15/01/2026 64 0.02 UsD 238,000  Province of Quebec Canada, 2.50%, 20/04/2026 232 0.08
usb 55,000  Zimmer Biomet Holdings Inc, 5.20%, 15/09/2034 54 0.02 UsD 195,000  Province of Quebec Canada, 2.75%, 12/04/2027 188 0.06
usp 29,000  Zimmer Biomet Holdings Inc, 5.35%, 01/12/2028 29 0.01 uUsD 300,000  Province of Quebec Canada, 4.25%, 05/09/2034 284 0.10
usb 63,000 Zoetis Inc, 2.00%, 15/05/2030 54 0.02 usD 275,000  Province of Quebec Canada, 4.50%, 03/04/2029" 274 0.09
usD 45,000 Zoetis Inc, 3.00%, 12/09/2027 43 0.01 usD 38,000  Province of Quebec Canada, 4.50%, 08/09/2033 37 0.01
usDb 25,000 Zoetis Inc, 3.90%, 20/08/2028 24 0.01 UsD 60,000  Province of Quebec Canada, 7.50%, 15/09/2029 67 0.02
UsD 30,000  Zoetis Inc, 5.60%, 16/11/2032 31 0.01 Total Canada 4,831 162
Total United States 211,575 70.92 -
Chile (30 June 2024: 0.30%)
Total investments in corporate debt instruments 254,892 85.44 usD 60,000 Chile Government International Bond, 2.45%,
Government debt instruments (30 June 2024: 5.58%) 31/01/2031 52 002
Canada (30 June 2024; 1.46%) usb 60,000 g;;ll)i ggggmment International Bond, 2.55%, 5 002
usbD 230,000 ?g/r&gc/i;oggvemment International Bond, 0.75%, ’1o 007 UsD 215,000 g;/i[lgggggmmem International Bond, 2.55%, . -
usb 250,000 gg/gjj’gogg"emmem Intemational Bond, 3.75%, e 008 USD 55000  Chile Government International Bond, 2.75%,
. 31/01/2027 52 0.02
usb 50,000 gg/gjj’gogg"emmem Intemational Bond, 4.62%, 0 00 USD 225000 Chile Government International Bond, 3.13%,
: 21/01/2026 221 0.07
uUsbD 45,000 Export Development Canada, 3.00%, 25/05/2027 44 0.01 UsD 205,000 Chile Government International Bond, 3.24%,
usD 100,000  Export Development Canada, 3.75%, 07/09/2027 98 0.03 06/02/2028 194 0.06
usD 150,000  Export Development Canada, 3.87%, 14/02/2028 148 0.05
usb 200,000 Export Development Canada, 4.12%, 13/02/2029 197 0.07
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings Investment UsD'000

Government debt instruments (30 June 2024: 5.58%) (continued)
Chile (30 June 2024: 0.30%) (continued)

usbD 200,000  Chile Government International Bond, 4.85%,
22/01/2029 198
Total Chile 940

Indonesia (30 June 2024: 0.36%)

usb 200,000 Indonesia Government International Bond, 2.15%,

28/07/2031" 165
usb 50,000 Indonesia Government International Bond, 2.85%,

14/02/2030 45
usb 200,000 Indonesia Government International Bond, 3.40%,

18/09/2029 186
usb 75,000 Indonesia Government International Bond, 3.50%,

11/01/2028 n
usb 50,000 Indonesia Government International Bond, 3.55%,

31/03/2032 45
usb 200,000 Indonesia Government International Bond, 4.65%,

20/09/2032 190
usbD 200,000 Indonesia Government International Bond, 4.75%,

11/02/2029 197

Total Indonesia 899

Israel (30 June 2024: 0.24%)

usb 240,000  Israel Government International Bond, 2.75%,

03/07/2030 209
usb 200,000  Israel Government International Bond, 4.50%,

17/01/2033 183
usb 200,000  Israel Government International Bond, 5.50%,

12/03/2034" 195
usD 25,000  State of Israel, 2.50%, 15/01/2030 22

Total Israel 609

Italy (30 June 2024: 0.03%)

usD 75,000 Republic of Italy Government International Bond,
2.88%, 17/10/2029 68
Total Italy 68

Japan (30 June 2024: 0.53%)

usb 150,000  Japan Bank for International Cooperation, 1.25%,

21/01/2031 123
usb 100,000  Japan Bank for International Cooperation, 1.88%,

15/04/2031 84
usb 130,000 Japan Bank for International Cooperation, 2.00%,

17/10/2029 115
usb 200,000  Japan Bank for International Cooperation, 2.13%,

16/02/2029 181
usD 74,000  Japan Bank for International Cooperation, 2.25%,

04/11/2026 7
usD 200,000  Japan Bank for International Cooperation, 2.75%,

16/11/2027" 190
usD 199,000  Japan Bank for International Cooperation, 3.50%,

31/10/2028 192
usb 300,000  Japan Bank for International Cooperation, 4.25%,

27104/2026 299
usD 200,000  Japan Bank for International Cooperation, 4.37%,

24]01/2031 196
usD 200,000 Japan International Cooperation Agency, 2.75%,

27/04/2027 192
usb 50,000  Japan International Cooperation Agency, 3.37%,

12/06/2028 48
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Government debt instruments (30 June 2024: 5.58%) (continued)
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Japan (30 June 2024: 0.53%) (continued)

Japan International Cooperation Agency, 4.75%,
21/05/2029

Total Japan

Mexico (30 June 2024: 0.49%)

Mexico Government International Bond, 2.66%,
24/05/2031

Mexico Government International Bond, 3.25%,
16/04/2030

Mexico Government International Bond, 3.50%,
12/02/2034

Mexico Government International Bond, 3.75%,
11/01/2028

Mexico Government International Bond, 4.13%,
21/01/2026"

Mexico Government International Bond, 4.15%,
28/03/2027

Mexico Government International Bond, 4.50%,
22/04/2029

Mexico Government International Bond, 4.75%,
27/04/2032

Mexico Government International Bond, 4.87%,
19/05/2033

Mexico Government International Bond, 5.40%,
09/02/2028

Mexico Government International Bond, 6.75%,
27/09/2034

Mexico Government International Bond, 7.50%,
08/04/2033

Mexico Government International Bond, 8.30%,
15/08/2031

Total Mexico

Panama (30 June 2024: 0.17%)

Panama Government International Bond, 2.25%,
29/09/2032

Panama Government International Bond, 3.16%,
23/01/2030"

Panama Government International Bond, 3.30%,
19/01/2033

Panama Government International Bond, 3.88%,
17/03/2028

Panama Government International Bond, 8.87%,
30/09/2027

Panama Government International Bond, 9.37%,
01/04/2029

Total Panama

Peru (30 June 2024: 0.23%)

Peruvian Government International Bond, 1.86%,
01/12/2032"

Peruvian Government International Bond, 2.78%,
23/01/2031

Peruvian Government International Bond, 2.84%,
20/06/2030

Peruvian Government International Bond, 3.00%,
15/01/2034"

Peruvian Government International Bond, 4.13%,
25/08/2027"

Fair value
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment UsD'000 value Currency Holdings Investment USD'000 value
Government debt instruments (30 June 2024: 5.58%) (continued) Government debt instruments (30 June 2024: 5.58%) (continued)
Peru (30 June 2024: 0.23%) (continued) Republic of South Korea (30 June 2024: 0.50%) (continued)
UsD 92,000  Peruvian Government International Bond, 8.75%, usb 210,000  Korea Development Bank, 1.63%, 19/01/2031" 173 0.06
21/1/2033 __ 19 o4 USD 35000 Korea Development Bank, 2.00%, 25/10/2031 29 001
Total Peru %3 0 usD 35000  Korea Development Bank, 3.00%, 13/01/2026 34 001
usb 25,000  Korea Development Bank, 5.62%, 23/10/2033 26 0.01
_— 0 Edo
Philippines (30 June 2024: 0.51%) usD 250,000  Korea International Bond, 1.00%, 16/09/2030" 205 007
usb 25,000  Bangko Sentral ng Pilipinas International Bond, . Y
8.60%, 15/06/2027 27 0.01 Total Republic of South Korea 1,634 0.55
usb 45,000 Philippine Government International Bond, 1.65%,
10/06/2031 36 0.01 Sweden (30 June 2024: 0.15%)
usb 250,000  Philippine Government International Bond, 2.46%, usb 20,000  Svensk Exportkredit AB, 2.25%, 22/03/2027 19 0.01
05/05/2030 219 0.07 usD 125000  Svensk Exportkredit AB, 4.13%, 14/06/2028 124 0.04
USsD 200,000  Philippine Government International Bond, 3.00%, UsD 220,000  Svensk Exportkredit AB, 4.37%, 13/02/2026 219 0.07
1/02/202 1 . E——
01/0212028 8 0.06 Total Sweden 362 0.12
usb 100,000  Philippine Government International Bond, 3.23%, E—
29/03/2027 96 0.03
UsD 50,000  Philippine Government International Bond, 3.56%, United States (30 June 2024: 0.27%)
29/09/2032 45 0.02 usb 50,000  Louisiana Local Government Environmental Facilities
- - & Community Development Auth ‘A2, 4.14%,
usb 50,000 Phil G t International Bond, 4.62
, 17;&%%928 overnment International Bond, %, “ 000 01/02/2033 49 0.02
o - usb 50,000  New Jersey Economic Development Authority 'A’,
usb 50,000 Philippine Government International Bond, 5.17%,
1311012027 50 002 7.42%, 15/02/2029 53 0.02
. . usb 50,000  State Board of Administration Finance Corp, 2.15%
usbD 200,000  Philippine Government International Bond, 5.25%, ' ' :
14/05/2034 197 0.07 01/07/2030 43 0.01
o . usb 50,000  State Board of Administration Finance Corp 'A'
usb 200,000  Philippine Government International Bond, 5.50%, ' ’
301032026 0 007 553%, 01/07/2034 51 0.02
USD 35,000  Philippine Government International Bond, 5.61%, usb 85000 State of California, 2.38%, 01/10/2026 82 003
13/04/2033 36 0.01 usb 50,000  State of California, 4.50%, 01/04/2033 48 0.02
usD 35,000 Philippine Government International Bond, 6.37%, usb 50,000 State of California, 5.75%, 01/10/2031 53 0.02
15/01/2032 . oot usD 50,000  State of California A", 3.05%, 01/04/2029 47 001
usbD 132,000  Philippine Government International Bond, 9.50%, A o
@ on U0 o0 mevmmscses oo
Total Philippines 1339 045 ’ ale ot Tinois, o 1k, '
E— usb 50,000  University of California, 1.32%, 15/05/2027 47 0.01
i i i H 0,
Poland (30 June 2024: 0.17%) usb 50,000 .LrJn;veIzrjlt)./'o;Csatllftornla, 3.35%, 01/07/2029 8:; gg;
uUsbD 229,000 Republic of Poland Government International Bond, otal United States _ .
3.25%, 06/04/2026 225 0.08
usD 75,000  Republic of Poland Government International Bond, Uruguay (30 June 2024: 0.17%)
4.63%, 18/03/2029 74 0.02 usb 175,000  Uruguay Government International Bond, 4.37%,
usD 150,000  Republic of Poland Government International Bond, 2711012027 173 0.06
4.87%, 04/10/2033 144 0.05 usD 226,000  Uruguay Government International Bond, 4.38%,
usD 150,000  Republic of Poland Government International Bond, 23/01/2031 219 0.07
5.12%, 18/09/2034 145 0.05 usD 100,000  Uruguay Government International Bond, 5.75%,
uUsbD 100,000  Republic of Poland Government International Bond, 28/10/2034 103 0.04
5.50%, 16/11/2027 102 0.03 Total Uruguay 495 0.17
usD 89,000 Republic of Poland Government International Bond,
0, A JE—
5.75%, 16/11/2032 _91 0.03 Total investments in government debt instruments 17,376 5.82
Total Poland 781 0.26 ——
I Supranational instruments (30 June 2024: 6.58%)
Republic of South Korea (30 June 2024: 0.50%) Supranational (30 June 2024: 6.58%)
usD 200,000  Export-Import Bank of Korea, 0.63%, 09/02/2026 191 0.06 usD 132,000  African Development Bank, 0.88%, 23/03/2026 126 0.04
usb 50,000 Export-Import Bank of Korea, 1.25%, 21/09/2030 41 0.01 usb 129,000  African Development Bank, 0.88%, 22/07/2026 122 0.04
usD 50,000  Export-Import Bank of Korea, 2.13%, 18/01/2032 4 0.01 usD 125,000  African Development Bank, 3.50%, 18/09/2029 120 0.04
usb 85,000  Export-Import Bank of Korea, 2.62%, 26/05/2026 83 0.03 usb 155,000  African Development Bank, 4.12%, 25/02/2027" 154 0.05
usD 200,000  Export-Import Bank of Korea, 4.50%, 15/09/2032 192 0.06 usD 176,000  African Development Bank, 4.37%, 03/11/2027" 176 0.06
usb 50,000 Export-Import Bank of Korea, 4.62%, 11/01/2034 48 0.02 usb 189,000  African Development Bank, 4.37%, 14/03/2028 189 0.06
usD 200,000  Export-Import Bank of Korea, 5.12%, 11/01/2033" 200 0.07 usb 100,000  African Development Bank, 4.62%, 04/01/2027 100 0.03
usb 150,000 Korea Development Bank, 0.80%, 19/07/2026 142 0.05 usb 200,000  Arab Petroleum Investments Corp, 1.26%,
USD 35000  Korea Development Bank, 1.00%, 09/09/2026 B 001 1010212026 192006
) o "
usD 210,000  Korea Development Bank, 1.38%, 25/04/2027 19% 007 UsSD 60,000 Asian Development Bank, 0.50%, 04/02/2026 % 002
usb 58,000  Asian Development Bank, 0.75%, 08/10/2030 47 0.02
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings Investment UsD'000

Supranational instruments (30 June 2024: 6.58%) (continued)
Supranational (30 June 2024: 6.58%) (continued)

usD 289,000  Asian Development Bank, 1.00%, 14/04/2026 217
usb 50,000  Asian Development Bank, 1.25%, 09/06/2028 45
usb 239,000 Asian Development Bank, 1.50%, 20/01/2027 226
usb 20,000 Asian Development Bank, 1.75%, 14/08/2026 19
usD 140,000  Asian Development Bank, 1.75%, 19/09/2029 124
usb 110,000  Asian Development Bank, 1.88%, 24/01/2030 97
usb 155,000  Asian Development Bank, 2.00%, 24/04/2026" 150
usbD 56,000 Asian Development Bank, 2.50%, 02/11/2027 53
usD 100,000  Asian Development Bank, 2.63%, 12/01/2027 97
usb 90,000  Asian Development Bank, 2.75%, 19/01/2028 86
usb 198,000  Asian Development Bank, 3.13%, 20/08/2027 192
usD 100,000  Asian Development Bank, 3.13%, 27/04/2032 91
usb 191,000  Asian Development Bank, 3.63%, 28/08/2029" 184
usb 170,000  Asian Development Bank, 3.75%, 25/04/2028 167
usD 44,000 Asian Development Bank, 3.87%, 28/09/2032 42
usbD 79,000 Asian Development Bank, 3.87%, 14/06/2033 75
usb 205,000 Asian Development Bank, 4.00%, 12/01/2033 196
usb 223,000  Asian Development Bank, 4.12%, 12/01/2027" 222
usb 100,000  Asian Development Bank, 4.12%, 12/01/2034 96
usD 510,000 Asian Development Bank, 4.25%, 09/01/2026 509
usb 250,000  Asian Development Bank, 4.37%, 06/03/2029 249
usb 213,000  Asian Development Bank, 4.50%, 25/08/2028" 214
usb 283,000 Asian Development Bank, 4.87%, 21/05/2026 285
usD 40,000  Asian Development Bank, 5.82%, 16/06/2028 42
usb 20,000  Asian Development Bank, 6.37%, 01/10/2028 21
usb 125,000  Asian Infrastructure Investment Bank, 0.50%,

27/01/2026 120
usD 50,000  Asian Infrastructure Investment Bank, 3.75%,

14/09/2027 49
usb 191,000  Asian Infrastructure Investment Bank, 4.00%,

18/01/2028 189
usb 61,000  Asian Infrastructure Investment Bank, 4.12%,

18/01/2029" 60
uUsbD 62,000  Asian Infrastructure Investment Bank, 4.25%,

13/03/2034 60
uUsD 195,000  Asian Infrastructure Investment Bank, 4.87%,

14/09/2026 197
usD 100,000  Council Of Europe Development Bank, 0.88%,

22/09/2026 94
usD 135,000  Council Of Europe Development Bank, 3.75%,

25/05/2026 134
usbD 21,000 Council Of Europe Development Bank, 4.12%,

24/01/2029 2
uUsD 21,000 European Bank for Reconstruction & Development,

4.12%, 25/01/2029 21
usbD 161,000  European Bank for Reconstruction & Development,

4.25%, 13/03/2034" 156
usb 325,000 European Bank for Reconstruction & Development,

4.37%, 09/03/2028 325
usb 215,000  European Investment Bank, 0.38%, 26/03/2026" 205
usbD 100,000  European Investment Bank, 0.63%, 21/10/2027" 90
usb 150,000  European Investment Bank, 0.75%, 26/10/2026 141
usb 20,000  European Investment Bank, 0.75%, 23/09/2030 16
usb 88,000 European Investment Bank, 0.88%, 17/05/2030 73
usD 250,000  European Investment Bank, 1.25%, 14/02/2031 207
usb 112,000  European Investment Bank, 1.63%, 09/10/2029 99
usb 200,000 European Investment Bank, 1.63%, 13/05/2031 168
[236]

% of net
asset
value

0.09
0.02
0.08
0.01
0.04
0.03
0.05
0.02
0.03
0.03
0.06
0.03
0.06
0.06
0.01
0.03
0.07
0.07
0.03
0.17
0.08
0.07
0.10
0.01
0.01

0.04

0.11
0.07
0.03
0.05
0.01
0.02
0.07
0.03
0.06

Currency Holdings Investment

Supranational instruments (30 June 2024: 6.58%) (continued)

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb

usb
usb
usb
usb

usb

usb

usb

115,000
67,000

247,000
454,000
100,000
250,000
325,000
275,000
400,000
148,000
250,000
100,000
125,000

335,000

174,000

200,000

154,000

184,000

105,000

115,000

240,000

70,000

150,000

180,000

225,000

195,000

81,000

175,000

99,000

55,000

100,000
50,000
20,000
250,000

225,000

200,000

205,000

Supranational (30 June 2024: 6.58%) (continued)

European Investment Bank, 2.13%, 13/04/2026"
European Investment Bank, 2.38%, 24/05/2027
European Investment Bank, 3.25%, 15/11/2027
European Investment Bank, 3.62%, 15/07/2030
European Investment Bank, 3.75%, 15/11/2029
European Investment Bank, 3.75%, 14/02/2033
European Investment Bank, 3.87%, 15/03/2028
European Investment Bank, 4.00%, 15/02/2029
European Investment Bank, 4.12%, 13/02/2034"
European Investment Bank, 4.37%, 10/10/2031"
European Investment Bank, 4.50%, 16/10/2028
European Investment Bank, 4.75%, 15/06/2029

Inter-American Development Bank, 0.63%,
16/09/2027"

Inter-American Development Bank, 0.88%,
20/04/2026

Inter-American Development Bank, 1.13%,
20/07/2028

Inter-American Development Bank, 1.13%,
13/01/2031"

Inter-American Development Bank, 1.50%,
13/01/2027

Inter-American Development Bank, 2.00%,
02/06/2026"

Inter-American Development Bank, 2.00%,
23/07/2026

Inter-American Development Bank, 2.25%,
18/06/2029

Inter-American Development Bank, 2.38%,
07/07/2027

Inter-American Development Bank, 3.13%,
18/09/2028

Inter-American Development Bank, 3.50%,
14/09/2029

Inter-American Development Bank, 3.50%,
12/04/2033

Inter-American Development Bank, 4.00%,
12/01/2028

Inter-American Development Bank, 4.12%,
15/02/2029

Inter-American Development Bank, 4.37%,
01/02/2027

Inter-American Development Bank, 4.37%,
17/07/2034

Inter-American Development Bank, 4.50%,
15/05/2026

Inter-American Development Bank, 4.50%,
13/09/2033

Inter-American Investment Corp, 3.63%, 17/02/2027
Inter-American Investment Corp, 4.12%, 15/02/2028
Inter-American Investment Corp, 4.75%, 19/09/2028

International Bank for Reconstruction &
Development, 0.75%, 24/11/2027

International Bank for Reconstruction &
Development, 0.75%, 26/08/2030"
International Bank for Reconstruction &
Development, 0.88%, 15/07/2026

International Bank for Reconstruction &
Development, 0.88%, 14/05/2030

Fair value
USD'000

12

64
240
435

97
236
320
270
384
146
251
101

13

320

156

164

145

178

101

105

229

67

144

166

223

193

81

17

99

226

183

190

170

% of net
asset
value

0.04
0.02
0.08
0.15
0.03
0.08
0.1
0.09
0.13
0.05
0.08
0.03

0.04

0.1

0.05

0.05

0.05

0.06

0.03

0.04

0.08

0.02

0.05

0.06

0.07

0.06

0.03

0.06

0.03

0.02
0.03
0.02
0.01

0.08

0.06

0.06

0.06
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES $ INTERMEDIATE CREDIT BOND UCITS ETF (continued)

As at 31 December 2024

Fair value
UsD'000

Currency Holdings Investment

Supranational instruments (30 June 2024: 6.58%) (continued)
Supranational (30 June 2024: 6.58%) (continued)

usb 285,000 International Bank for Reconstruction &

Development, 1.13%, 13/09/2028 254
usb 275,000  International Bank for Reconstruction &

Development, 1.25%, 10/02/2031 227
usb 272,000 International Bank for Reconstruction &

Development, 1.38%, 20/04/2028 247
usb 310,000 International Bank for Reconstruction &

Development, 1.63%, 03/11/2031 257
usb 125,000  International Bank for Reconstruction &

Development, 1.75%, 23/10/2029 110
usb 226,000 International Bank for Reconstruction &

Development, 1.88%, 27/10/2026 216
usD 46,000 International Bank for Reconstruction &

Development, 2.50%, 22/11/2027 44
usb 200,000  International Bank for Reconstruction &

Development, 2.50%, 29/03/2032 175
usb 289,000 International Bank for Reconstruction &

Development, 3.13%, 15/06/2027 281
usb 342,000 International Bank for Reconstruction &

Development, 3.50%, 12/07/2028" 332
usb 170,000 International Bank for Reconstruction &

Development, 3.62%, 21/09/2029 164
usb 284,000 International Bank for Reconstruction &

Development, 3.87%, 16/10/2029" 277
usb 392,000 International Bank for Reconstruction &

Development, 3.87%, 14/02/2030 381
usb 200,000  International Bank for Reconstruction &

Development, 3.87%, 28/08/2034 188
usb 57,000 International Bank for Reconstruction &

Development, 4.00%, 27/08/2026 57

% of net
asset
value

0.09

0.08

0.08

0.09

0.04

0.07

0.06

0.09

0.11

0.05

0.09

0.13

0.06

0.02

% of net
Fair value asset
USD'000 value

Currency Holdings Investment

Supranational instruments (30 June 2024: 6.58%) (continued)
Supranational (30 June 2024: 6.58%) (continued)

usb 197,000 International Bank for Reconstruction &

Development, 4.00%, 25/07/2030 192 0.06
usb 304,000 International Bank for Reconstruction &

Development, 4.00%, 10/01/2031 295 0.10
usb 195,000  International Bank for Reconstruction &

Development, 4.50%, 10/04/2031 194 0.07
usb 240,000 International Bank for Reconstruction &

Development, 4.62%, 01/08/2028 242 0.08
usb 116,000 International Bank for Reconstruction &

Development, 4.75%, 10/04/2026 17 0.04
usb 175,000  International Bank for Reconstruction &

Development, 4.75%, 14/11/2033 176 0.06
usb 212,000 International Finance Corp, 0.75%, 08/10/2026 199 0.07
usb 35,000 International Finance Corp, 0.75%, 27/08/2030 29 0.01
usb 100,000 International Finance Corp, 4.25%, 02/07/2029 99 0.03
usb 45,000 International Finance Corp, 4.37%, 15/01/2027 45 0.02
usb 84,000 International Finance Corp, 4.50%, 13/07/2028 84 0.03
usb 5,000 Nordic Investment Bank, 0.50%, 21/01/2026 5 0.00
usb 75,000  Nordic Investment Bank, 3.38%, 08/09/2027 73 0.02

Total Supranational 18,730 6.28
Total investments in supranational instruments 18,730 6.28

Total transferable securities admitted to an official stock exchange

listing and dealt in on another regulated market 290,998 97.54

% of net

Fair value asset

USD'000 value

Total financial assets at fair value through profit or loss 290,998 97.54

Cash 13 0.00

Cash equivalents

Holding Currency UCITS collective investment schemes - Money Market Funds (30 June 2024: 0.67%)

40,756 uUsD BlackRock ICS US Dollar Liquid Environmentally Aware Fund™ 4,079 1.37

Total cash equivalents 4,079 1.37

Other assets and liabilities 3,256 1.09

Net asset value attributable to redeemable shareholders 298,346 100.00

“Investment in related party.
"Security fully or partially on loan.

Analysis of total assets

Transferable securities admitted to an official stock exchange listing

Transferable securities dealt in on another regulated market

Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c)
Other assets

Total assets

% of total
asset
value

95.08
0.71
0.10
4.1

100.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000  value Currency Holdings Investment EUR'000  value
Transferable securities admitted to an official stock exchange listing and dealt in on another Corporate debt instruments (30 June 2024: 31.44%) (continued)
regulated market (30 June 2024: 98.69%) Australia (30 June 2024: 0.53%) (continued)
EUR 100,000 Transurban Finance Co Pty Ltd, 3.71%,
Corporate debt instruments (30 June 2024: 31.44%) 12/03/2032 102 0.01
Australia (30 June 2024: 0.53%) EUR 100,000 Transurban Finance Co Pty Ltd, 3.97%,
EUR 100,000 Australia & New Zealand Banking Group Ltd, 12/03/2036 103 001
0.67%, 05/05/2031 97 0.00 EUR 100,000 Transurban Finance Co Pty Ltd, 4.22%,
EUR 100,000 Australia & New Zealand Banking Group Ltd, 26/04/2033 105 0.01
0.75%, 29/09/2026 97 0.00 EUR 100,000 Vicinity Centres Trust, 1.13%, 07/11/2029 90 0.00
EUR 250,000 Australia & New Zealand Banking Group Ltd, EUR 300,000 Westpac Banking Corp, 0.38%, 02/04/2026 292 0.02
3.65%, 20/01/2026 252001 EUR 300,000 Westpac Banking Corp, 0.77%, 13/05/2031 290 0.1
EUR 200,000 Australia & New Zealand Banking Group Ltd, EUR 2 Westoac Banki % 17/04/2027 192 1
5:10%, 03/02/2035" 210 001 EtJJR 323228 WeStPaC Bankfng gorp, ?22; Y 05;24;2327 220 221
EUR 200000 Australia Pacific Aiports Melbourne Pty Lid, : estpac Banking Lorp, 1.56%, '
4.00%, 07/06/2034 206 0.01 EUR 100,000 Westpac Banking Corp, 1.37%, 17/05/2032 90 0.00
EUR 300,000 Commonwealth Bank of Australia, 0.13%, EUR 100,000 Westpac Banking Corp, 1.45%, 17/07/2028 95 0.00
15/10/2029" 266 0.01 EUR 200,000 Westpac Banking Corp, 3.11%, 23/11/2027 203 0.01
EUR 200,000 Commonwealth Bank of Australia, 0.50%, EUR 300,000 Westpac Banking Corp, 3.13%, 15/04/2031 305 0.02
210712026 194 0.01 EUR 100,000 Westpac Banking Corp, 3.70%, 16/01/2026" 101 0.01
EUR 200,000 Commonwealth Bank of Australia, 0.75%, ‘ o
28/02/2028 189 0.01 EUR 100,000 Westpac Banlflng Corp, 3.80%, 17/01/2030 104 0.01
EUR 200000  Commonwealth Bank of Australia, 0.88%, Total Australia _ 8492 045
19/02/2029 186 0.01
EUR 175,000 Commonwealth Bank of Australia, 1.13%, Austria (30 June 2024: 0.50%)
18/01/2028 168 001 EUR 200,000 Autobahnen- und Schnell-
EUR 200,000 Commonwealth Bank of Australia, 2.91%, strassen-Finanzierungs AG, 2.75%, 11/06/2032 200 0.01
11/11/2030 201 001 EUR 200,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 200,000 Commonwealth Bank of Australia, 3.25%, und Oesterreichische Postsparkasse AG, 0.01%,
24/10/2025 201 0.01 03/09/2029 176 0.01
EUR 200,000 Commonwealth Bank of Australia, 4.27%, EUR 300,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
04/06/2034" 206 0.01 und Oesterreichische Postsparkasse AG, 0.01%,
EUR 100,000 Macquarie Bank Ltd, 2.57%, 15/09/2027 100 0.00 23/09/2030 27 001
. o EUR 100,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 100,000 Macquarie Bank Ltd, 3.20%, 17/09/2029 101 0.01 und Oesterreichische Postsparkasse AG, 0.10%,
EUR 200,000 National Australia Bank Ltd, 0.75%, 30/01/2026 19 0.01 12/05/2031 84 0.00
EUR 400,000 National Australia Bank Ltd, 0.88%, 19/02/2027 386 0.02 EUR 100,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 277,000 National Australia Bank Ltd, 1.25%, 18/05/2026 272 001 ggfogoégt;[eichische Postsparkasse AG, 0.38%, % 000
EUR 300,000 National Australia Bank Ltd, 2.12%, 24/05/2028 293 0.02 EUR 100000 BAWAG PSK Bank fuer Arbeit und Wirtschat '
) ) ) ank fuer Arbeit und Wirtscha
EUR 100,000 National Australia Bank Ltd, 2.35%, 30/08/2029 98 0.00 und Oesterreichische Postsparkasse AG, 0.38%,
EUR 500,000 National Australia Bank Ltd, 3.12%, 28/02/2030 504 0.03 25/03/2041 65 0.00
EUR 200,000 National Australia Bank Ltd, 3.15%, 05/02/2031 204 0.01 EUR 200,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 12 tus Fi Pty Ltd. 1.00% 2 202 14 01 und Oester[eichische Postsparkasse AG, 0.63%,
o oo
’ AR 2B0a00s e TS o 000 EUR 200000  BAWAG PSK Bank fuer Arbeit und Wirtschat
U ’ und Oesterreichische Postsparkasse AG, 1.13%,
EUR 109,000 Scentre Group Trust 1/ Scentre Group Trust 2, 31/07/2028" 190 0.01
0,
1.75%, 11/04/12028 o ) 105 001 EUR 200000  BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 150,000 Stockland Trust, 1.62%, 27/04/2026 146 0.01 und Oesterreichische Postsparkasse AG, 2.00%,
EUR 100,000 Sydney Airport Finance Co Pty Ltd, 1.75%, 25/08/2032 187 0.01
26/04/2028 % 000 EUR 100,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
EUR 100,000 Sydney Airport Finance Co Pty Ltd, 3.75%, und Oesterreichische Postsparkasse AG, 3.12%,
30/04/2032 103 0.01 03/10/2029 100 0.01
EUR 100,000 Sydney Airport Finance Co Pty Ltd, 4.12%, EUR 200,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
30/04/2036 104 0.01 und Oesterreichische Postsparkasse AG, 3.37%,
EUR 100,000 Sydney Airport Finance Co Pty Ltd, 4.37%, 04/0512026 202 001
03/05/2033" 106 0.01 EUR 100,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft
o und Oesterreichische Postsparkasse AG, 4.12%,
EUR 100,000 Telstra Corp Ltd, 1.12%, 14/04/2026 98 0.00 18101/2027" 102 0.01
0,
EUR 125,000 Telstra Corp Ltd, 1.37%, 26/03/2029 e ool EUR 200,000 CA Immobilien Anlagen AG, 0.88%, 05/02/2027 188 001
0,
EUR 100,000 Telstra Group Lid, 3.50%, 03/09/2036 102 001 EUR 100,000 CAImmobilien Anlagen AG, 4.25%, 30/04/2030 100 001
0,
EUR 100,000 Telstra Group Lid, 3.75%, 04/05/2031 LA EUR 300,000 Erste Group Bank AG, 0.01%, 12/07/2028 274 0.01
EUR 125,000 Transurban Finance Co Pty Ltd, 1.45%, N
16/05/2029 17 0.01 EUR 300,000 Erste Group Bank AG, 0.01%, 11/09/2029 264 0.01
0,
EUR 100,000 Transurban Finance Co Pty Ltd, 1.75%, EUR 200,000 Erste Group Bank AG, 0.10%, 16/11/2028 184 0.01
29/03/2028 96 0.00 EUR 100,000 Erste Group Bank AG, 0.13%, 17/05/2028 92 0.00
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net
Fair value asset
EUR'000 value

% of net
Fair value asset
EUR'000 value

Investment Investment

Currency Holdings Currency Holdings

Corporate debt instruments (30 June 2024: 31.44%) (continued)

Austria (30 June 2024: 0.50%) (continued)

Corporate debt instruments (30 June 2024: 31.44%) (continued)

Belgium (30 June 2024: 0.56%)

EUR 400,000 Erste Group Bank AG, 0.25%, 14/09/2029" 34 002 EUR 100,000 Aedifica SA, 0.75%, 09/09/2031 83 0.00
EUR 200,000 Erste Group Bank AG, 0.63%, 17/04/2026 195 0.01 EUR 100,000 AG Insurance SA, 3.50%, 30/06/2047 100 0.01
EUR 200,000 Erste Group Bank AG, 0.63%, 18/01/2027 193 0.01 EUR 200,000 Ageas SA, 1.88%, 24/11/2051 177 0.01
EUR 300,000 Erste Group Bank AG, 0.88%, 13/05/2027 287 001 EUR 100,000 Argenta Spaarbank NV, 1.38%, 08/02/2029 94 0.00
EUR 100,000 Erste Group Bank AG, 0.88%, 15/11/2032 93 0.00 EUR 100,000 Argenta Spaarbank NV, 2.50%, 25/10/2027 100 0.01
EUR 100,000 Erste Group Bank AG, 0.88%, 15/05/2034 83 0.00 EUR 300,000 Argenta Spaarbank NV, 3.13%, 06/02/2034 304 002
EUR 100,000 Erste Group Bank AG, 1.50%, 07/04/2026 98 0.01 EUR 200,000 Argenta Spaarbank NV, 3.38%, 22/06/2028" 205 0.01
EUR 100,000 Erste Group Bank AG, 1.62%, 08/09/2031 98 0.01 EUR 200,000 Argenta Spaarbank NV, 5.37%, 29/11/2027" 208 0.01
EUR 200,000 Erste Group Bank AG, 2.50%, 19/09/2030 197 0.01 EUR 100,000 Barry Callebaut Services NV, 4.00%, 14/06/2029 102 0.01
EUR 100,000 Erste Group Bank AG, 3.12%, 12/12/2033 102 001 EUR 100,000 Belfius Bank SA, 0.00%, 28/08/2026 9% 000
EUR 100,000 Erste Group Bank AG, 3.25%, 10/01/2029 102 0.01 EUR 100,000 Belfius Bank SA, 0.01%, 01/10/2029 88 0.0
EUR 100,000 Erste Group Bank AG, 3.25%, 27/08/2032 100 0.1 EUR 100,000 Belfius Bank SA, 0.13%, 28/01/2030 88  0.00
EUR 200,000 Erste Group Bank AG, 3.50%, 14/05/2029 206 001 EUR 100,000 Belfius Bank SA, 0.38%, 13/02/2026 97 000
EUR 100,000 Erste Group Bank AG, 4.00%, 16/01/2031" 104 0.01 EUR 200,000 Belfius Bank SA, 0.38%, 08/06/2027 189 0.01
EUR 200,000 Erste Group Bank AG, 4.00%, 15/01/2035 201 0.01 EUR 200,000 Belfius Bank SA, 1.00%, 12/06/2028 189 0.01
EUR 100,000 Erste Group Bank AG, 4.25%, 30/05/2030 105 001 EUR 200,000 Belfius Bank SA, 3.62%, 18/10/2028 207 001
EUR 200,000 Hypo Tirol Bank AG, 3.12%, 31/01/2028 202 001 EUR 100,000 Belfius Bank SA, 3.62%, 11/06/2030 103 0.01
EUR 125,000 Mondi Finance Europe GmbH, 2.37%, EUR 200,000 Belfius Bank SA, 3.75%, 22/01/2029 204 001
01/04/2028 _ 128 oot EUR 300000  Belfius Bank SA, 3.87%, 12/06/2028 30 0.02
EUR 100,000 gﬁgg};g;ﬁank Intemnational AG, 0.05%, 000 EUR 300,000 Belfius Bank SA, 4.12%, 12/09/2029 M5 002
EUR 100,000 Reifeisen Bank Intemational AG, 0.13% EUR 200,000 Belfius Bank SA, 4.87%, 11/06/2035" 208 001
03/12/2029 88 0.00 EUR 300,000 BNP Paribas Fortis SA, 0.88%, 22/03/2028 284 0.01
EUR 200,000 Raiffeisen Bank International AG, 0.38%, EUR 100,000 bpost SA, 1.25%, 11/07/2026 98 0.00
25/09/2026 192 0.01 EUR 100,000 bpost SA, 3.29%, 16/10/2029 100 0.01
EUR 100,000 Raiffeisen Bank International AG, 1.38%, EUR 100,000 bpost SA, 3.63%, 16/10/2034 100 0.01
17/06/2033 91 0.00 -
EUR 300,000 Raiffeisen Bank International AG, 1.50%, EUR 100000 Cofinimmo SA, 0.88%, 02/1212030 % 000
28105/2027 22 002 EUR 100,000 Cofinimmo SA, 1.00%, 24/01/2028 93 0.00
EUR 100,000 Raiffeisen Bank International AG, 2.87%, EUR 200,000 Crelan SA, 5.25%, 23/01/2032 ay 0.01
28/09/2026 100 0.1 EUR 100,000 Crelan SA, 6.00%, 28/02/2030 10 001
EUR 100,000 Raiffeisen Bank International AG, 2.87%, EUR 200,000 Elia Group SA, 3.87%, 11/06/2031 202 0.01
18/06/2032 9% 000 EUR 100,000 Elia Transmission Belgium SA, 0.88%,
EUR 100,000 Raiffeisen Bank International AG, 4.12%, 28/04/2030 90 0.00
08/09/2025 101 001 EUR 100,000 Elia Transmission Belgium SA, 1.38%,
EUR 100,000 Raiffeisen BAank International AG, 4.50%, 14/01/2026 99 0.00
31/05/2030 104 001 EUR 100,000 Elia Transmission Belgium SA, 3.00%,
EUR 100,000 Raiffeisen BAank International AG, 4.62%, 07/04/2029 100 0.00
21/08/2029 104 001 EUR 100,000 Elia Transmission Belgium SA, 3.25%,
EUR 100,000 Raiffeisen Bank International AG, 5.25%, 04/04/2028 101 0.01
02/01/2035" 103 001 EUR 200,000 Elia Transmission Belgium SA, 3.62%,
EUR 100,000 Raiffeisen Bank International AG, 6.00%, 18/01/2033 205 001
15/09/2028 107 001 EUR 200,000 Elia Transmission Belgium SA, 3.75%,
EUR 100,000 Raiffeisen Bank International AG, 7.37%, 16/01/2036 203 0.01
2012/2032 108 001 EUR 200,000 FLUVIUS System Operator CV, 0.25%,
EUR 100,000 UniCredit Bank Austria AG, 0.05%, 21/09/2035 73 0.00 02/12/2030 169 0.01
EUR 100,000 UniCredit Bank Austria AG, 0.25%, 04/06/2027 95 0.0 EUR 400,000 ING Belgium SA, 0.01%, 20/02/2030 350 002
EUR 100,000 UniCredit Bank Austria AG, 0.25%, 21/06/2030 88 0.00 EUR 200,000 ING Belgium SA, 1.50%, 19/05/2029 191 0.01
EUR 500,000 UniCredit Bank Austria AG, 1.50%, 24/05/2028" 482 0.03 EUR 200,000 KBC Bank NV, 0.00%, 03/12/2025 196 0.01
EUR 200,000 UniCredit Bank Austria AG, 3.00%, 31/07/2026 202 001 EUR 200,000 KBC Bank NV, 0.75%, 08/03/2026 196 0.01
EUR 200,000 UniCredit Bank Austria AG, 3.12%, 21/09/2029 204 001 EUR 200,000 KBC Bank NV, 3.13%, 22/02/2027 203 001
EUR 100,000 UNIQA Insurance Group AG, 1.38%, 09/07/2030" 92 000 EUR 200,000 KBC Bank NV, 3.25%, 30/05/2028" 205 001
EUR 100,000 UNIQA Insurance Group AG, 2.37%, 09/12/2041" 88 0.00 EUR 100,000 KBC Group NV, 0.13%, 14/01/2029 92 000
EUR 100,000 Verbund AG, 0.90%, 01/04/2041 68 0.00 EUR 600,000 KBC Group NV, 0.25%, 01/03/2027 583 003
EUR 200,000 Verbund AG, 3.25%, 17/05/2031" 204 001 EUR 200,000 KBC Group NV, 3.00%, 25/08/2030 199 0.01
EUR 100,000 Wienerberger AG, 4.87%, 04/10/2028" 105 001 EUR 300,000 KBC Group NV, 3.75%, 27/03/2032" 309 002
Total Austria 9,042 048 EUR 100,000 KBC Group NV, 4.25%, 28/11/2029 104 0.01
EUR 200,000 KBC Group NV, 4.37%, 23/11/2027 206 001
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000 value Currency Holdings Investment EUR'000 value
Corporate debt instruments (30 June 2024: 31.44%) (continued) Corporate debt instruments (30 June 2024: 31.44%) (continued)
Belgium (30 June 2024: 0.56%) (continued) Canada (30 June 2024: 0.68%) (continued)
EUR 100,000 KBC Group NV, 4.37%, 19/04/2030 105 0.01 EUR 175,000 Mercedes-Benz Finance Canada Inc, 3.00%,
EUR 300,000 KBC Group NV, 4.37%, 06/12/2031 320 002 23/02/2027° 76 001
EUR 100,000 KBC Group NV, 4.75%, 17/04/2035 104 0.01 EUR 200,000 National Bank of Canada, 0.01%, 29/09/2026 192 0.01
EUR 100,000 KBC Group NV, 4.87%, 25/04/2033" 104 0.01 EUR 150,000 National Bank of Canada, 3.50%, 25/04/2028 154 0.01
EUR 125,000 Lonza Finance Interational NV, 1.63%, EUR 100,000 National Bank of Canada, 3.75%, 25/01/2028 102 0.01
21/04/2027 122 0.01 EUR 100,000 Royal Bank of Canada, 0.01%, 14/09/2026 9 0.00
EUR 275,000 Lonza Finagce International NV, 3.50%, EUR 200,000 Royal Bank of Canada, 0.01%, 21/01/2027 190 0.01
04/09/2934 ! 215 0.01 EUR 200,000 Royal Bank of Canada, 0.01%, 05/10/2028 181 0.01
EUR 200000 Lonza ®nance ntemational NV, 3.877%, 0 oo EUR 200000 Royal Bank of Canada, 0.01%, 27/01/2031 169 001
EUR 100,000 Proximus SADP, 0.75%, 17/11/2036 7 0.00 EUR 400,000 Royal Bank of Canada, 0.05%, 19/06/2026 386 0.02
EUR 100,000 Proximus SADP, 3.75%, 27/03/2034 102 0.01 EUR 300,000 Royal Bank of Canada, 0.13%, 26/04/2027 284 0.01
EUR 100,000 Proximus SADP, 4.00%, 08/03/2030 104 0.01 EUR 300,000 Royal Bank of Canada, 0.62%, 10/09/2025 296 0.02
EUR 100,000 Proximus SADP, 4.12%, 17/11/2033 105 0.01 EUR 100,000 Royal Bank of Canada, 0.63%, 23/03/2026 98 0.01
EUR 200,000 Solvay SA, 4.25%, 03/10/2031 206 0.01 EUR 100,000 Royal Bank of Canada, 1.50%, 15/09/2027 97 0.00
EUR 100,000 Syensqo SA, 2.75%, 0211212027 100 0.00 EUR 100,000 Royal Bank of Canada, 1.75%, 08/06/2029 96 0.00
EUR 200,000 VGP NV, 1.50%, 08/04/2029 182 0.01 EUR 250,000 Royal Bank of Canada, 2.12%, 26/04/2029" 242 0.01
EUR 200,000 VGP NV, 2.25%, 17/01/2030° 183 0.01 EUR 200,000 Royal Bank of Canada, 2.37%, 13/09/2027 199 0.01
Total Belgium m 057 EUR 200,000 Royal Bank of Canada, 3.62%, 07/03/2028 206 0.01
E— EUR 200,000 Royal Bank of Canada, 4.12%, 05/07/2028 208 0.01
Canada (30 June 2024: 0.68%) EUR 200,000 Toronto-Dominion Bank, 0.10%, 19/07/2027 188 0.01
EUR 200,000 Bank of Montreal, 0.05%, 08/06/2029" 178 0.01 EUR 238,000 Toronto-Dominion Bank, 0.50%, 18/01/2027 228 0.01
EUR 500,000 Bank of Montreal, 0.13%, 26/01/2027 477 0.03 EUR 600,000 Toronto-Dominion Bank, 0.86%, 24/03/2027 578 0.03
EUR 200,000 Bank of Montreal, 2.75%, 13/10/2026 201 0.01 EUR 400,000 Toronto-Dominion Bank, 1.71%, 28/07/2025 398 0.02
EUR 100,000 Bank of Montreal, 2.75%, 15/06/2027 100 0.01 EUR 200,000 Toronto-Dominion Bank, 1.95%, 08/04/2030" 188 0.01
EUR 200,000 Bank of Montreal, 3.75%, 10/07/2030 204 0.01 EUR 200,000 Toronto-Dominion Bank, 2.55%, 03/08/2027 199 0.01
EUR 200,000 Bank of Nova Scotia, 0.01%, 14/01/2027 190 0.01 EUR 100,000 Toronto-Dominion Bank, 2.78%, 03/09/2027 101 0.01
EUR 300,000 Bank of Nova Scotia, 0.01%, 15/12/2027 278 0.01 EUR 200,000 Toronto-Dominion Bank, 2.86%, 15/04/2031 201 0.01
EUR 200,000 Bank of Nova Scotia, 0.01%, 14/09/2029 176 0.01 EUR 200,000 Toronto-Dominion Bank, 3.13%, 03/08/2032 196 0.01
EUR 100,000 Bank of Nova Scotia, 0.13%, 04/09/2026 9% 0.00 EUR 200,000 Toronto-Dominion Bank, 3.19%, 16/02/2029 204 0.01
EUR 200,000 Bank of Nova Scotia, 0.25%, 01/11/2028 181 0.01 EUR 200,000 Toronto-Dominion Bank, 3.25%, 16/02/2034 204 0.01
EUR 200,000 Bank of Nova Scotia, 0.38%, 26/03/2030" 177 0.01 EUR 200,000 Toronto-Dominion Bank, 3.56%, 16/04/2031 202 0.01
EUR 300,000 Bank of Nova Scotia, 0.45%, 16/03/2026 293 0.02 EUR 200,000 Toronto-Dominion Bank, 3.63%, 13/12/2029 204 0.01
EUR 300,000 Bank of Nova Scotia, 3.25%, 18/01/2028 305 0.02 EUR 100,000 Toronto-Dominion Bank, 3.67%, 08/09/2031 105 0.01
EUR 100,000 Bank of Nova Scotia, 3.50%, 17/04/2029 102 0.01 EUR 200,000 Toronto-Dominion Bank, 3.71%, 13/03/2030" 209 0.01
EUR 400,000 Canadian Imperial Bank of Commerce, 0.01%, EUR 200,000 Toronto-Dominion Bank, 3.76%, 08/09/2026 204 0.01
07/10/2026 383 0.02 EUR 400,000 Toronto-Dominion Bank, 3.88%, 13/03/2026 406 0.02
EUR 100,000 Canadian Imperial Bank of Commerce, 0.01%, Total Canada 12,820 0.68
30/04/2029 89 0.00
EUR 125,000 Canadian Imperial Bank of Commerce, 0.04%, Croatia (30 June 2024: 0.01%)
09/07/2027 17 0.01
EUR 600,000 ?&Bag(/ié%r;émpenal Bank of Commerce, 0.38%, 565 003 Czech Republic (30 June 2024: 0.06%)
EUR 200000  Canadian Imperial Bank of Commerce, 2.62% EUR 100000  Ceska sporiteina AS, 4.57%, 03/07/2031 104 000
01/10/2029 199 0.01 EUR 100,000 Ceska sporitelna AS, 4.82%, 15/01/2030 105 0.01
EUR 100,000 Canadian Imperial Bank of Commerce, 3.81%, EUR 100,000 Ceska sporitelna AS, 5.74%, 08/03/2028" 105 0.00
09/07/2029 103 00 EUR 200,000 Ceska sporitelna AS, 5.94%, 29/06/2027 208 001
I v e e o 00 EUR 150000  Ceske DrahyAS, 5.62%, 12110/2027 159 001
EUR 100,000 Federation des Caisses Desjardins du Quebec, EUR 200,000 Raiffeisenbank AS, 4.96% 05/06/2030 27 0.01
0.25%, 08/02/2027 95 0.00 EUR 300,000 UniCredit Bank Czech Republic & Slovakia AS,
EUR 300,000 Federation des Caisses Desjardins du Quebec, 3.63%, 15/02/2026 308 002
2.00%, 31/08/2026 298 0.02 EUR 200,000 UniCredit Bank Czech Republic & Slovakia AS,
EUR 200,000 Federation des Caisses Desjardins du Quebec, 3.75%, 2010612028 ﬂ 001
3.25%, 18/04/2028 204 0.01 Total Czech Republic 1,397 0.07
EUR 200,000 Great-West Lifeco Inc, 1.75%, 07/12/2026 196 0.01
EUR 100,000 Great-West Lifeco Inc, 4.70%, 16/11/2029 108 0.01 Denmark (30 June 2024: 0.39%)
EUR 100,000 AP Moller - Maersk AS, 0.75%, 25/11/2031" 85 0.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000 value Currency Holdings Investment EUR'000 value
Corporate debt instruments (30 June 2024: 31.44%) (continued) Corporate debt instruments (30 June 2024: 31.44%) (continued)
Denmark (30 June 2024: 0.39%) (continued) Finland (30 June 2024: 0.59%) (continued)
EUR 100,000 AP Moller - Maersk AS, 1.75%, 16/03/2026 99 0.00 EUR 100,000 Kojamo Oyj, 1.87%, 27/05/2027 97 0.00
EUR 200,000 AP Moller - Maersk AS, 3.75%, 05/03/2032 207 0.01 EUR 150,000 Kojamo Oyj, 2.00%, 31/03/2026 148 0.01
EUR 125,000 AP Moller - Maersk AS, 4.12%, 05/03/2036" 132 0.01 EUR 125,000 Metso Oyj, 0.88%, 26/05/2028 116 0.01
EUR 200,000 DSV AS, 0.38%, 26/02/2027 191 0.01 EUR 100,000 Nokia Oyj, 2.00%, 11/03/2026 99 0.00
EUR 150,000 H Lundbeck AS, 0.88%, 14/10/2027" 141 0.01 EUR 100,000 Nokia Oyj, 4.37%, 21/08/2031" 105 0.01
EUR 100,000 ISS Global AS, 0.88%, 18/06/2026 97 0.00 EUR 300,000 Nordea Bank Abp, 0.38%, 28/05/2026 291 0.02
EUR 100,000 ISS Global AS, 1.50%, 31/08/2027" % 0.00 EUR 200,000 Nordea Bank Abp, 0.50%, 14/05/2027 190 0.01
EUR 150,000 Jyske Bank AS, 2.88%, 05/05/2029 149 0.01 EUR 200,000 Nordea Bank Abp, 0.50%, 02/11/2028 182 0.01
EUR 200,000 Jyske Bank AS, 4.87%, 10/11/2029 21 0.01 EUR 200,000 Nordea Bank Abp, 0.50%, 19/03/2031 171 0.01
EUR 100,000 Jyske Bank AS, 5.00%, 26/10/2028 105 0.01 EUR 200,000 Nordea Bank Abp, 0.63%, 18/08/2031 192 0.01
EUR 100,000 Jyske Bank AS, 5.12%, 01/05/2035" 106 0.01 EUR 100,000 Nordea Bank Abp, 1.12%, 27/09/2027" 9% 0.00
EUR 150,000 Jyske Bank AS, 5.50%, 16/11/2027 157 0.01 EUR 150,000 Nordea Bank Abp, 1.13%, 16/02/2027 145 0.01
EUR 100,000 Jyske Realkredit AS, 0.01%, 01/10/2027 93 0.00 EUR 200,000 Nordea Bank Abp, 2.50%, 23/05/2029 196 0.01
EUR 200,000 Jyske Realkredit AS, 0.50%, 01/10/2026 193 0.01 EUR 200,000 Nordea Bank Abp, 2.87%, 24/08/2032 195 0.01
EUR 200,000 Jyske Realkredit AS, 3.25%, 01/07/2030 206 0.01 EUR 300,000 Nordea Bank Abp, 3.62%, 15/03/2034" 304 0.02
EUR 100,000 Nykredit Realkredit AS, 0.75%, 20/01/2027 % 0.00 EUR 200,000 Nordea Bank Abp, 4.12%, 05/05/2028 207 0.01
EUR 200,000 Nykredit Realkredit AS, 0.88%, 28/07/2031 193 0.01 EUR 200,000 Nordea Bank Abp, 4.12%, 20/05/2035 205 0.01
EUR 100,000 Nykredit Realkredit AS, 3.50%, 10/07/2031 100 0.00 EUR 100,000 Nordea Bank Abp, 4.87%, 23/02/2034 105 0.01
EUR 400,000 Nykredit Realkredit AS, 3.88%, 09/07/2029 409 0.02 EUR 100,000 Nordea Kiinnitysluottopankki Oyj, 0.13%,
EUR 200,000 Nykredit Realkredit AS, 4.00%, 17/07/2028 205 001 18/06/2027 94 000
EUR 100,000 Nykredit Realkredit AS, 5.50%, 29/12/2032 105 001 EUR 400,000 Nordea Kiinnitysluottopankki Oyj, 0.25%,
EUR 150,000 Orsted AS, 1.50%, 26/11/2029 139 0.01 EUR 100,000 LS/OS/ZO?,G _ IS 30 002
EUR 150000  OrstedAS, 150%, 18/0213021" 126 001 ’ e niyshiofiopanit Oy, 1.00%, o 000
EUR 125000  OrstedAS, 1.75%, 09/12/3019" U EUR 175000  Nordea Kiinitysluotiopankki Oyj, 1.37%,
EUR 100,000 Orsted AS, 2.25%, 14/06/2028 97 0.00 28/02/2033 157 0.01
EUR 200,000 Orsted AS, 2.88%, 14/06/2033" 191 0.01 EUR 100,000 Nordea Kiinnitysluottopankki Oyj, 2.50%,
EUR 300000 Orsted AS, 3.25%, 13/09/2031 299 0.02 1410972032 % 000
o EUR 400,000 Nordea Kiinnitysluottopankki Oyj, 2.62%,
CR o omesas arsh oioszon 0 oo
EUR 200,000 Nordea Kiinnitysluottopankki Oyj, 3.00%,
EUR 200,000 Orsted AS, 4.12%, 01/03/2035 207 0.01 20/02/2030" 203 0.01
EUR 300,000 Orsted AS, 5.12%, 14/03/3024 3n 0.02 EUR 100,000 Nordea Kiinnitysluottopankki Oyj, 3.00%,
EUR 200,000 Orsted AS, 5.25%, 08/12/3022" 207 0.01 31/01/2031 102 0.01
EUR 100,000 Pandora AS, 3.88%, 31/05/2030 102 0.00 EUR 200,000 Nordea Kiinnitysluottopankki Oyj, 3.00%,
EUR 100,000 Pandora AS, 4.50%, 10/04/2028 104 0.01 12/04/2034 208 001
EUR 125,000 Sydbank AS, 4.12%. 30/0912027 18 001 EUR 150,000 OP Corporate Bank Plc, 0.10%, 16/11/2027 139 0.01
EUR 100,000 Sydbank AS, 5.12%, 0610912028 105 0.1 EUR 150,000 OP Corporate Bank Plc, 0.38%, 16/06/2028 137 0.01
EUR 100,000 TDC NetAS, 5.49%, 02/08/2029" 105 0.01 EUR 175,000 OP Corporate Bank Plc, 0.38%, 08/12/2028 157 0.01
EUR 200000 TDC Net AS, 6.50%, 01/06/2031 3 001 EUR 400,000 OP Corporate Bank Pic, 0.63%, 27/07/2027 377 0.02
EUR 100,000 Vestas Wind Systems AS, 4.12%, 15/06/2026" 101 0.00 EUR 200,000 OP Corporate Bank Plc, 2.67%, 15/12/2025" 200001
EUR 100000  VestasWind Systems AS, 4.12%, 15/06/2031" 103 001 EUR 100000 OP Corporate Bank Pic, 4.00%, 13/06/2028 104001
Total Denmark “eaas 034 EUR 200,000 OP Mortgage Bank, 0.01%, 19/11/2026" 191 0.01
E— EUR 250,000 OP Mortgage Bank, 0.01%, 19/11/2030" 214 0.01
Estonia (30 June 2024: 0.00%) EUR 100,000 OP Mortgage Bank, 0.05%, 21/04/2028 92 0.00
EUR 200,000 OP Mortgage Bank, 0.05%, 25/03/2031 170 0.01
Finland (30 June 2024: 0.59%) EUR 200,000 OP Mortgage Bank, 0.63%, 15/02/2029 184 0.01
EUR 100,000 AKtia Bank Oyj, 0.38%, 0510312026 % 0.00 EUR 200,000 OP Mortgage Bank, 0.75%, 07/06/2027 192 0.01
EUR 100,000 Aktia Bark Oyj, 3.37%, 3110512027 102 001 EUR 300,000 OP Mortgage Bank, 1.00%, 05/10/2027 288 0.01
EUR 100000 Castellum Helsinki Finance Holding Abp, 0.88%, EUR 100000 OPMorlgage Bank, 2.50%, 03/10/2029 % 00
17/09/2029 88 0.00 EUR 200,000 OP Mortgage Bank, 2.75%, 25/01/2030 201 0.01
EUR 100,000 Elisa Oyj, 4.00%, 27/01/2029" 103 0.01 EUR 200,000 OP Mortgage Bank, 3.00%, 17/07/2031 203 0.01
EUR 100,000 Fingrid Oyj, 3.25%, 20/03/2034 101 0.01 EUR 100,000 Sampo Oyj, 2.25%, 27/09/2030 a7 0.00
EUR 200,000 Finnvera Oyj, 0.00%, 15/09/2027 188 0.01 EUR 150,000 Sampo Oyj, 2.50%, 03/09/2052 136 0.01
EUR 300,000 Finnvera Oyj, 1.12%, 17/05/2032 270 0.01 EUR 100,000 Sampo Oyj, 3.37%, 23/05/2049 99 0.00
EUR 150,000 Kojamo Oyj, 0.88%, 28/05/2029 136 0.01 EUR 100,000 Stora Enso Oyj, 2.50%, 21/03/2028" 98 0.00
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000 value Currency Holdings Investment EUR'000 value
Corporate debt instruments (30 June 2024: 31.44%) (continued) Corporate debt instruments (30 June 2024: 31.44%) (continued)
Finland (30 June 2024: 0.59%) (continued) France (30 June 2024: 5.97%) (continued)
EUR 100,000 Stora Enso Oyj, 4.25%, 01/09/2029 103 0.01 EUR 100,000 Autoroutes du Sud de la France SA, 1.00%,
EUR 150,000 UPM-Kymmene Oyj, 0.13%, 19/11/2028 135 001 13/05/2026 9% 001
Total Finland 9,488 0.50 EUR 300,000 Autoroutes du Sud de la France SA, 1.25%,
—_— 18/01/2027 292 002
France (30 June 2024: 5.97%) EUR 100,000 9;1}&(/);52;% Sud de la France SA, 1.38%, o 000
EUR 100,000 égsltléll-lga:{éﬁ gﬁydsf'*;g%agg%sg)gg Bestﬂde e oo EUR 200,000 /2\;}8;7;;% du Sud de la France SA, 1.38%, o oo
EUR 200,000 Accor SA, 2.37%, 29/11/2028 194 001 EUR 300,000 Autoroutes du Sud de la France SA, 1.38%,
EUR 100,000 Accor SA, 3.87%, 11/03/2031 102 0.01 21/02/2031 271 0.01
EUR 100,000 Aeroports de Paris SA, 1.00%, 13/12/2027 95 0.00 EUR 100,000 Autoroutes du Sud de la France SA, 2.75%,
EUR 100,000 Aeroports de Paris SA, 1.00%, 05/01/2029 93 000 02/09/2032 7. 001
EUR 200,000 Aeroports de Paris SA, 1.50%, 02/07/2032 176 001 EUR 100,000 ’1‘3}85‘/’2"5253"“ Sud de la France SA, 3.25%, w001
EUR 100,000 Aeroports de Paris SA, 2:12%, 02/10/2026 9 o1 EUR 200,000 AXA Home Loan SFH SA, 0.05%, 05/07/2027 188 0.01
EUR 100000 Aeroports de Paris SA, 2'12?" 11710/2038 & 000 EUR 100,000 AXAHome Loan SFH SA, 0.13%, 25/06/2035 74 0.00
GR 00 emed oo oo e oo R SO0 AASA 13 om0z
EUR 100,000 Aeroports de Paris SA, 3.37%, 16/05/2031 100 0.01 EUR 200,000 AXASA, 1.88% 1010712042 e 001
EUR 100,000 Air Liquide Finance SA, 0.38%, 27/05/2031" 85 0.00 ER 300,000 AXASA,3.25%, 2610512049 27 002
EUR 100,000 Air Liquide Finance SAY o.es%y 20/06/2030 88 0.00 ER 100,000 AXASA, 3.37%, 31/05/2034 10t 001
' el ' ' X EUR 100,000 AXA SA, 3.37%, 06/07/2047 100 0.01
EUR 200,000 A!r L!qu!de F!nance SA, 1.00%, 08/03/2027 193 0.01 EUR 200,000 AXASA, 3.62%, 10/012033 209 001
EUR 200,000 A!r L!qu!de F!nance SA, 1.25%, 13/06/2028 192 0.01 EUR 100,000 AXASA, 3.75% 121012030 00 oo
oMM e R0 s e
EUR 200,000 Alstom SA, 0.00%, 11/01/2029 177 0.01 EUR 200,000 AXASA, 5.50% 110712043 29 001
EUR 100,000 Alstom SA, 0.50%, 27/07/2030 87 0.00 EUR 300,000 Ayvens SA, 3.87%, 16/07/2029 o 002
EUR 1oojooo APRR SA ‘0.00%,Y19/06/2028“ 91 0.00 FUR 300000 Ayvens SA, 400%, 05/07/2027A oo
EUR 100,000 APRR SA: 043% 18/01/2026' 0 000 EUR 100,000 Ayvens SA, 4.00%, 24/01/2031 103 0.01
FUR 100000 APRR SA. 125% 14012027 JUR EUR 100,000 Ayvens SA, 4.25%, 18/01/2027 103 0.01
CUR 100000 APRR SA 1 950, 1810112026 © 000 EUR 100,000 Ayvens SA, 4.37%, 23/11/2026 102 0.01
EUR 200:000 APRR SA: 1.50%: 25/01/2030" 186 0.01 FUR 200,000 Ayvens SA, 4.75%, 1911012025 20800
EUR 200,000 APRR SA, 1.50%, 17/01/2033 177 0.01 ER 100,000 Ayvens SA, 4.87%, 06102028 105 001
EUR 200,000 Banque Federative du Credit Mutuel SA, 0.01%,
EUR 100,000 APRR SA, 1.63%, 13/01/2032 91 0.00 11/05/2026 193 001
EUR 100,000 APRR SA, 3.12%, 24/01/2030 100 001 EUR 300,000 Banque Federative du Credit Mutuel SA, 0.10%,
EUR 300,000 Arkea Home Loans SFH SA, 0.01%, 04/10/2030 256 0.01 08/10/2027 278 0.01
EUR 100,000 Arkea Home Loans SFH SA, 0.13%, 12/07/2029 89 0.00 EUR 200,000 Banque Federative du Credit Mutuel SA, 0.25%,
EUR 100,000 Arkea Home Loans SFH SA, 1.50%, 01/06/2033" 89 0.00 20/0612028 182001
EUR 200,000 Arkea Home Loans SFH SA, 3.07%, 07/02/2034" 201 001 EUR 100,000 ?g%‘}‘j;ozgderaﬁ"e du Credit Mutuel SA, 0.25%, 0 000
EUR 100,000 Arkea Home Loans SFH SA, 3.25%, 01/08/2033 102 0.01 EUR 100,000 Banque Federative du Credit Mutuel SA, 0.63%
EUR 200,000 Arkea Public Sector SCF SA, 0.88%, 31/03/2028 189 0.01 19/11/2027 93 0.00
EUR 200,000 Arkea PubliAC Sector SCF SA, 3.11%, EUR 300,000 Banque Federative du Credit Mutuel SA, 0.63%,
28/02/2029 203 001 03/11/2028" 2712 001
EUR 200,000 Arkea PuinAc Sector SCF SA, 3.25%, EUR 200,000 Banque Federative du Credit Mutuel SA, 0.63%,
10/01/2031 204 001 2110212031 168 0.01
EUR 100,000 Arkema SA, 0.13%, 14/10/2026" 96 0.00 EUR 200,000 Banque Federative du Credit Mutuel SA, 0.75%,
EUR 100,000 Arkema SA, 0.75%, 03/12/2029 9 000 08/06/2026 194 001
EUR 100,000 Arkema SA, 1.50%, 20/04/2027 97 0.00 EUR 100,000 Banque Federative du Credit Mutuel SA, 0.75%,
EUR 100,000 Arkema SA, 3.50%, 23/01/2031 101 0.01 17/01/2030 , , \ 8 000
EUR 200000  Arkema SA,4.26%, 20/05/2030 200 001 FUR 200000 Banade Federatve du Credit Muiel SA 113% oot
EUR 100000 Arkema SA, 4.80%" 103 001 EUR 300000  Banque Federative du Credit Mutuel SA, 1.13%,
EUR 100,000 Arval Service Lease SA, 0.00%, 01/10/2025 98 001 19/01/2032 254 001
EUR 100,000 Arval Service Lease SA, 3.37%, 04/01/2026 100 0.01 EUR 200,000 Banque Federative du Credit Mutuel SA, 1.25%,
EUR 100,000 Arval Service Lease SA, 4.00%, 22/09/2026 101 001 26/05/2027 192 001
A 1 I 0,
EUR 100000 Arval Servce Lease A, 4.12%, 1310412026 101 001 EUR 100,000 g;%%‘;;o';%dera“"e du Credit Mutuel SA, 1.25%, 0 000
EUR 100,000 Arval Service Lease SA, 4.25%, 11/11/2025A 101 0.01 EUR 200,000 Banque Federative du Credit Mutuel SA, 1.38%,
EUR 100,000 Arval Service Lease SA, 4.75%, 22/05/2027 104 0.01 16/07/2028 189 001
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000 value Currency Holdings Investment EUR'000 value
Corporate debt instruments (30 June 2024: 31.44%) (continued) Corporate debt instruments (30 June 2024: 31.44%) (continued)
France (30 June 2024: 5.97%) (continued) France (30 June 2024: 5.97%) (continued)
EUR 300,000 Banque Federative du Credit Mutuel SA, 1.63%, EUR 100,000 BNP Paribas SA, 0.50%, 19/01/2030 89 0.00
19/01/2026 _ _ o1 002 EUR 200,000 BNP Paribas SA, 0.63%, 03/12/2032 160 0.01
EUR 100,000 ?gl'}‘}fzeoz‘;dera“"e du Credit Mutuel SA, 1.63%, % 000 EUR 300000  BNP Paribas SA, 0.88%, 11/07/2030 269 001
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.75%, EUR 300,000 BNP Paribas SA, 0.88%, 31/08/2033" %9 001
15/03/2029 9% 000 EUR 100,000 BNP Paribas SA, 1.13%, 17/04/2029 94 000
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.88%, EUR 200,000 BNP Paribas SA, 1.38%, 28/05/2029" 185 0.01
04/11/2026 98 0.01 EUR 265,000 BNP Paribas SA, 1.50%, 23/05/2028 252 0.01
EUR 200,000 Banque Federative du Credit Mutuel SA, 1.88%, EUR 100,000 BNP Paribas SA, 1.50%, 25/05/2028 9 0.00
FUR 100,000 ;8/ 0612029 _ _ . 18 001 EUR 200,000 BNP Paribas SA, 1.63%, 23/02/2026 198 001
: 2;,'5%7260';?”3“"9 du Credit Mutuel SA, 2.37% 9 0o EUR 200,000  BNP Paribas SA, 1.63%, 02/07/2031 176 001
EUR 100,000 Banque Federative du Credit Mutuel SA, 2.50%, EUR 200,000 BNP Paribas SA, 2.10%, 07/04/2032° 182 001
25/05/2028 97 0.00 EUR 250,000 BNP Paribas SA, 2.25%, 11/01/2027 246 001
EUR 100,000 Banque Federative du Credit Mutuel SA, 2.62%, EUR 400,000 BNP Paribas SA, 2.50%, 31/03/2032" 389 002
06/11/2029 o7 001 EUR 100,000 BNP Paribas SA, 2.75%, 27/01/2026 100 001
EUR 400,000 ?j;g)%?zeo';‘;defaﬁve du Credit Mutuel SA, 3.12%, w0 00 EUR 300,000 BNP Parfbas SA, 2.87%, 01/10/2026 209 002
EUR 200000  Banque Federative du Credit Mutuel SA, 3.25%, EUR 100000 BNP Paribas S, 3.62%, 01/08/2029 10z oot
17/10/2031 199 0.01 EUR 100,000 BNP Paribas SA, 3.87%, 23/02/2029 103 0.01
EUR 200,000 Banque Federative du Credit Mutuel SA, 3.50%, EUR 400,000 BNP Paribas SA, 3.87%, 10/01/2031" a3 002
15/05/2031 203 001 EUR 400,000 BNP Paribas SA, 4.04%, 10/01/2032 40 002
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.62%, EUR 300,000 BNP Paribas SA, 4.09%, 13/02/2034 308 0.02
14/0912032 ' ' 102001 EUR 100,000 BNP Paribas SA, 4.12%, 26/09/2032 105 001
EUR 200,000 g%‘;‘;zeo';‘;dera“"e du Credit Mutuel SA, 3.75%, 05 001 EUR 200,000  BNP Paribas SA, 4.12%, 24/05/2033 M1 001
EUR 200,000 Banque Federative du Credit Mutuel SA, 3.75%, EUR 400,000 BNP Paribas SA, 4.25%, 13/04/2031" M7 002
03/0212034 203 001 EUR 400,000 BNP Paribas SA, 4.37%, 13/01/2029 414 002
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.87%, EUR 100,000 BNP Paribas SA, 4.75%, 13/11/2032" 107 0.01
26/01/2028 102 001 EUR 200,000 Bouygues SA, 0.50%, 11/02/2030 177 0.01
EUR 200,000 Banque Federative du Credit Mutuel SA, 3.87%, EUR 100,000 Bouygues SA, 1.13%, 24/07/2028 95 0.00
14/0212028 , , . 208 001 EUR 100,000 Bouygues SA, 1.38%, 07/06/2027 97 000
EUR 200,000 ?g/rz)%t;zeozzderatlve du Credit Mutuel SA, 3.87%, 200 001 EUR 200,000 Bouygues SA, 2.25% 29/06/2029" 195 0.01
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.00%, EUR 200,000 Bouygues SA, 3.25%, 30/06/2037" 193 001
21/1112029 104 001 EUR 100,000 Bouygues SA, 3.87%, 17/07/2031 104 001
EUR 200,000 Banque Federative du Credit Mutuel SA, 4.12%, EUR 200,000 Bouygues SA, 4.62%, 07/06/2032" 216 001
13/03/2029 ) 208 001 EUR 200,000 Bouygues SA, 5.37%, 30/06/2042 233 001
EUR 400,000 Banque Federative du Credit Mutuel SA, 4.12%, o
o Some o
EUR 300,000 Banque Federative du Credit Mutuel SA, 4.12%, ' e '
14/06/2033 316 0.02 EUR 300,000 BPCE SA, 0.38%, 02/02/2026 292 0.02
EUR 200,000 Banque Federative du Credit Mutuel SA, 4.37%, EUR 200,000 BPCE SA, 0.50%, 24/02/2027 19 001
02/05/2030 209 001 EUR 200,000 BPCE SA, 0.50%, 15/09/2027 191 001
EUR 200,000 Banque Federative du Credit Mutuel SA, 4.37%, EUR 200,000 BPCE SA, 0.50%, 14/01/2028 19 001
11/01/2034 ' ' 20 001 EUR 100,000 BPCE SA, 0.63%, 15/01/2030 89 000
EUR 200,000 ?g/r;(}tljzeozideratlve du Credit Mutuel SA, 4.75%, ’ts 001 EUR 100,000 BPCE SA. 0.75% 03/03/2031 85 0.00
EUR 200,000 Banque Federative du Credit Mutuel SA, 5.12%, EUR 200,000 BPCE SA, 1.00%, 05/10/2028 186 001
13/01/2033 212 001 EUR 200,000 BPCE SA, 1.63%, 31/01/2028 191 001
EUR 200,000 Banque Stellantis France SACA, 3.87%, EUR 100,000 BPCE SA, 1.75%, 02/02/2034 92 0.00
19/01/2026 202 0.01 EUR 100,000 BPCE SA, 2.25%, 02/03/2032 97 0.01
EUR 100,000 BNP Paribas Home Loan SFH SA, 3.00%, EUR 100,000 BPCE SA, 3.50%, 25/01/2028" 102 0.01
FUR 490000 ;i‘/?fafas Home Loan SFH SA 3.00% 10100 EUR 500,000 BPCE SA, 3.62%, 17/04/2026 505 003
‘ 31/01/2030 P 05 002 EUR 300,000 BPCE SA, 3.87%, 25/01/2036 308 0.02
EUR 200,000 BNP Paribas SA, 0.13%, 04/09/2026 191 001 EUR 400,000 BPCE SA, 4.00%, 29/11/2032 4“8 0.02
EUR 200000  BNPParbas SA, 0.25%, 13/04/2027 193 001 EUR 100,000 BPCE SA, 4.12%, 08/03/2033 102001
EUR 200,000 BNP Paribas SA, 0.38%, 14/10/2027" 191 001 EUR 100,000 BPCE SA, 4.25%, 11/01/2035 103 001
EUR 300,000 BNP Paribas SA, 0.50%, 19/02/2028 284 001 EUR 100,000 BPCE SA, 4.37%, 13/07/2028 104 001
EUR 700,000 BNP Paribas SA, 0.50%, 30/05/2028 658 0.03 EUR 300,000 BPCE SA, 4.50%, 13/01/2033 35002
EUR 200000  BNPParbas SA, 0.50%,01/09/2028 187 001 EUR 400000 BPCESA, 462%, 02/03/2030 “e 00
[243]
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)

As at 31 December 2024

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (30 June 2024: 31.44%) (continued)
France (30 June 2024: 5.97%) (continued)

EUR 300,000 BPCE SA, 4.75%, 14/06/2034" 320
EUR 300,000 BPCE SA, 5.12%, 25/01/2035 314
EUR 200,000 BPCE SA, 5.75%, 01/06/2033 212
EUR 100,000 BPCE SFH SA, 0.01%, 08/11/2026 96
EUR 300,000 BPCE SFH SA, 0.01%, 21/01/2027 285
EUR 100,000 BPCE SFH SA, 0.01%, 10/11/2027 93
EUR 200,000 BPCE SFH SA, 0.01%, 23/03/2028 184
EUR 200,000 BPCE SFH SA, 0.01%, 29/01/2029 179
EUR 400,000 BPCE SFH SA, 0.01%, 27/05/2030 344
EUR 100,000 BPCE SFH SA, 0.01%, 18/03/2031 84
EUR 100,000 BPCE SFH SA, 0.01%, 29/01/2036 7
EUR 400,000 BPCE SFH SA, 0.13%, 03/12/2030 342
EUR 200,000 BPCE SFH SA, 0.38%, 21/01/2032 168
EUR 100,000 BPCE SFH SA, 0.38%, 18/03/2041 65
EUR 100,000 BPCE SFH SA, 0.50%, 23/01/2035 78
EUR 300,000 BPCE SFH SA, 0.63%, 22/09/2027 285
EUR 100,000 BPCE SFH SA, 0.63%, 29/05/2031 87
EUR 200,000 BPCE SFH SA, 0.75%, 27/11/2026 194
EUR 200,000 BPCE SFH SA, 0.75%, 23/02/2029 185
EUR 100,000 BPCE SFH SA, 1.00%, 08/06/2029 93
EUR 100,000 BPCE SFH SA, 1.13%, 12/04/2030 92
EUR 300,000 BPCE SFH SA, 1.75%, 27/05/2032 276
EUR 100,000 BPCE SFH SA, 2.87%, 15/01/2027 101
EUR 300,000 BPCE SFH SA, 3.00%, 20/02/2029 304
EUR 300,000 BPCE SFH SA, 3.00%, 17/10/2029 303
EUR 200,000 BPCE SFH SA, 3.00%, 15/01/2031 202
EUR 300,000 BPCE SFH SA, 3.12%, 20/07/2027 304
EUR 200,000 BPCE SFH SA, 3.12%, 24/01/2028 203
EUR 500,000 BPCE SFH SA, 3.12%, 22/05/2034 505
EUR 300,000 BPCE SFH SA, 3.12%, 20/02/2036" 301
EUR 200,000 BPCE SFH SA, 3.25%, 12/04/2028 204
EUR 200,000 BPCE SFH SA, 3.37%, 13/03/2029 205
EUR 300,000 BPCE SFH SA, 3.37%, 27/06/2033 308
EUR 100,000 Bureau Veritas SA, 3.50%, 22/05/2036" 100
EUR 800,000 Caisse d'AmortisseAment de la Dette Sociale,

2.75%, 25/11/2032 782
EUR 100,000 Caisse de Refinancement de I'Habitat SA,

0.01%, 27/11/2026 96
EUR 300,000 Caisse de Refinancement de I'Habitat SA,

0.01%, 07/02/2028 217
EUR 200,000 Caisse de Refinancement de I'Habitat SA,

0.01%, 08/10/2029 176
EUR 300,000 Caisse de Refinancement de 'Habitat SA,

0.25%, 07/02/2035 227
EUR 100,000 Caisse de Refinancement de I'Habitat SA,

2.75%, 12/04/2028 100
EUR 200,000 Caisse de Refinancement de I'Habitat SA,

2.75%, 12/01/2029 201
EUR 300,000 Caisse de Refinancement de I'Habitat SA,

2.87%, 25/03/2031 300
EUR 200,000 Caisse de Refinancement de I'Habitat SA,

3.00%, 11/01/2030 202
EUR 200,000 Caisse de Refinancement de I'Habitat SA,

3.00%, 12/01/2034 199
EUR 200,000 Caisse de Refinancement de I'Habitat SA,

3.12%, 23/02/2033 202
[244]

% of net
asset
value

0.02
0.02
0.01
0.00
0.01
0.00
0.01
0.01
0.02
0.00
0.00
0.02
0.01
0.00
0.00
0.01
0.00
0.01
0.01
0.00
0.00
0.01
0.01
0.02
0.02
0.01
0.02
0.01
0.03
0.02
0.01
0.01
0.02
0.01

0.04

0.00

Currency Holdings

Investment

Corporate debt instruments (30 June 2024: 31.44%) (continued)

EUR

EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

200,000

300,000

100,000

100,000
100,000
200,000
200,000
100,000
100,000
200,000
100,000
200,000
100,000
200,000
200,000
100,000
300,000

300,000

300,000

200,000

200,000

200,000

100,000

100,000

200,000

300,000

200,000

100,000

100,000

300,000

200,000

300,000

200,000

300,000

300,000

100,000

100,000

France (30 June 2024: 5.97%) (continued)

Caisse de Refinancement de I'Habitat SA,
3.37%, 28/06/2032

Caisse Nationale de Reassurance Mutuelle
Agricole Groupama, 0.75%, 07/07/2028

Caisse Nationale de Reassurance Mutuelle
Agricole Groupama, 6.00%, 23/01/2027

Capgemini SE, 1.13%, 23/06/2030
Capgemini SE, 1.63%, 15/04/2026
Capgemini SE, 2.00%, 15/04/2029"
Capgemini SE, 2.37%, 15/04/2032
Carrefour Banque SA, 4.08%, 05/05/2027"
Carrefour SA, 1.88%, 30/10/2026
Carrefour SA, 2.37%, 30/10/2029"
Carrefour SA, 2.62%, 15/12/2027
Carrefour SA, 3.62%, 17/10/2032"
Carrefour SA, 3.75%, 10/10/2030
Carrefour SA, 4.12%, 12/10/2028
CCF SFH SACA, 0.75%, 22/03/2027
CCF SFH SACA, 2.62%, 07/09/2032

Cie de Financement Foncier SA, 0.01%,
15/07/2026

Cie de Financement Foncier SA, 0.01%,
10/11/2027

Cie de Financement Foncier SA, 0.01%,
16/04/2029

Cie de Financement Foncier SA, 0.01%,
25/09/2030

Cie de Financement Foncier SA, 0.01%,
29/10/2035

Cie de Financement Foncier SA, 0.23%,
14/09/2026

Cie de Financement Foncier SA, 0.38%,
09/04/2027

Cie de Financement Foncier SA, 0.60%,
25/10/2041

Cie de Financement Foncier SA, 0.75%,
29/05/2026

Cie de Financement Foncier SA, 0.75%,
11/01/2028

Cie de Financement Foncier SA, 0.88%,
11/09/2028"

Cie de Financement Foncier SA, 1.00%,
02/02/2026

Cie de Financement Foncier SA, 1.25%,
15/11/2032

Cie de Financement Foncier SA, 3.00%,
24]04/2032

Cie de Financement Foncier SA, 3.00%,
10/03/2033

Cie de Financement Foncier SA, 3.12%,
18/05/2027

Cie de Financement Foncier SA, 3.12%,
17/05/2029

Cie de Financement Foncier SA, 3.12%,
06/06/2030

Cie de Financement Foncier SA, 3.37%,
16/09/2031"

Cie de Financement Foncier SA, 3.87%,
25/04/2055

Cie de Saint-Gobain SA, 1.13%, 23/03/2026

Fair value
EUR'000

206

275

105
91
99

193

190

102
98

194
99

200

102

207

192
98

289

279

267

17

144

192

95

68

195

284

188

98

88

301

200

304

203

305

308

116
98

% of net
asset
value

0.01

0.01
0.00
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01

0.02

0.01

0.01

0.01

0.01

0.01

0.00

0.00

0.01

0.01

0.01

0.01

0.00

0.02

0.01

0.02

0.01

0.02

0.02

0.01
0.01
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iISHARES Ill PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € AGGREGATE BOND ESG UCITS ETF (continued)
As at 31 December 2024

% of net % of net
Fair value asset Fair value asset
Currency Holdings Investment EUR'000 value Currency Holdings Investment EUR'000 value
Corporate debt instruments (30 June 2024: 31.44%) (continued) Corporate debt instruments (30 June 2024: 31.44%) (continued)
France (30 June 2024: 5.97%) (continued) France (30 June 2024: 5.97%) (continued)
EUR 100,000 Cie de Saint-Gobain SA, 1.38%, 14/06/2027" 97 0.01 EUR 200,000 Credit Agricole Home Loan SFH SA, 0.88%,
EUR 100,000 Cie de Saint-Gobain SA, 1.88%, 21/09/2028" 97 0.00 11/08/2028 188 001
EUR 200,000 Cie de Saint-Gobain SA, 1.88%, 15/03/2031" 186 0.01 EUR 200,000 f;&’;t/é\gggole Home Loan SFH SA, 1.00%, W oo
EUR 100,000 Cie de Saint-Gobain SA, 2.12%, 10/06/2028 9% 001 EUR 200,000 Credit Aarcole Home Loan SFH SA. 1 255% '
EUR 100000 Ciede Saint-Gobain SA, 2.37%, 04/10/2027 % 00 ’ bt ait it 7 oo
EUR 200,000 Cie de Saint-Gobain SA, 3.37%, 08/04/2030 202 001 EUR 200.000 Credit Agricole Home Loan SFH SA, 1.50%
EUR 200,000 Cie de Saint-Gobain SA, 3.50%, 18/01/2029 204 001 28/09/2038 163 0.01
EUR 200,000 Cie de Saint-Gobain SA, 3.62%, 08/04/2034 202 001 EUR 100,000 Credit Agricole Home Loan SFH SA, 1.63%,
EUR 200,000 Cie de Saint-Gobain SA, 3.62%, 09/08/2036" 199 001 3110512030 4 000
EUR 100,000  Cie de Saint-Gobain SA, 3.75%, 29/11/2026 102 001 EUR 100,000 g;%‘;‘;g;om'e Home Loan SFH SA, 2.12%, o ool
. . g . 0, .
EUR 100,000 Cie de Saint-Gobain SA, 3.87%, 29/11/2030 104 001 EUR 100,000 Credit Agricole Home Loan SFH SA, 2.75%
EUR 100,000 Cie Generale des Etablissements Michelin SCA, 12/01/2028 100 0.01
: 2
0.25%, 02111/2032 80 000 EUR 400,000 Credit Agricole Home Loan SFH SA, 2.87%,
EUR 100,000 Cie Generale des Etablissements Michelin SCA, 12/01/2034" 396 0.02
: 3
0.63%, 02111/2040 64 000 EUR 300,000 Credit Agricole Home Loan SFH SA, 3.00%,
EUR 300,000 Cie Generale des Etablissements Michelin SCA, 01/12/2030 303 0.02
o -
1.75%, 03/09/2030 %2001 EUR 300000  CreditAgricole Home Loan SFH SA, 3.00%,
EUR 100,000 Cie Generale des Etablissements Michelin SCA, 11/12/2032 301 0.02
o "
250%, 03/09/2038 & 000 EUR 200000  CreditAgricole Home Loan SFH SA, 3.12%,
EUR 200,000 Cie Generale des Etablissements Michelin SCA, 16/08/2029 203 0.01
0,
3.37%, 16/05/2036 199001 EUR 200,000 Credit Agricole Home Loan SFH SA, 3.12%,
EUR 200,000 CNP Assurances SACA, 1.25%, 27/01/2029 184 0.01 1810/2030" 203 001
EUR 300,000 CNP Assurances SACA, 2.00%, 27/07/2050 272 0.01 EUR 200,000 Credit Agricole Home Loan SFH SA, 3.25%,
EUR 100,000 CNP Assurances SACA, 2.50%, 30/06/2051 92 0.00 28/09/2026 203 0.01
EUR 100,000 CNP Assurances SACA, 2.75%, 05/02/2029 98 001 EUR 300,000 Credit Agricole Home Loan SFH SA, 3.25%,
EUR 100,000 CNP Assurances SACA, 4.50%, 10/06/2047 102 0.01 28/09/2032 36 002
R 1 0,
EUR 100000  CNP Assurances SACA, 5.25%, 18/07/2053 107 001 EUR 200,000 Océfgét/é‘ggg”'e Home Loan SFH SA, 3.25%, 0 oo
EUR 100,000 Coface SA, 5.75%, 28/11/2033 "zt EUR 200,000 CreditAgricole Home Loan SFH SA, 3.37%,
EUR 100,000 Cofiroute SA, 1.13%, 13/10/2027 9%  0.00 04/09/2028 205 001
EUR 200,000 Covivio SA, 1.13%, 17/09/2031" 174 0.01 EUR 100,000 Credit Agricole Public Sector SCF SA, 0.01%,
EUR 100,000 Covivio SA, 1.50%, 21/06/2027" 97 0.00 1310912028 o1 000
EUR 100,000 Covivio SA, 1.63%, 23/06/2030" 91 0.0 EUR 200,000 chgt/ggsffde Public Sector SCF SA, 0.13%, w6 001
EUR 200,000 Covivio SA, 1.88%, 20/05/2026 198 0.01 EUR 100,000 Credit Aaricole Publc Sector SCF SA. 0.63% '
EUR 100000  Covivio SA, 462%, 05/06/2032 106 001 ’ 20003200 ECOrSE SRR ® 000
EUR 300,000 Credit Agricole Assurances SA, 1.50%, EUR 100.000 Credit Agricole Public Sector SCF SA. 0.88Y
06/10/2031 28 001 : e At - 088%, % 000
EUR 200,000 Credit Agricole Assurances SA, 2.00%, EUR 100.000 Credit Agri ; o
, gricole Public Sector SCF SA, 3.75%,
17/07/2030 183 0.01 1310712026 102 001
EUR 100,000 Credit Agricole Assurances SA, 2.62%, EUR 200,000 Credit Agricole SA. 0.13%. 09/12/2027 184 0.01
29/01/2048 0 EUR 2001000 Credft Agrfcole SAY 0.38‘;1 Y 20/04/2028 183 0'01
EUR 100000  CreditAgricole Assurances SA, 4.50%, ’ reclingricole SR, 5,555, '
s reait Agricole