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IMPORTANT INFORMATION

If you are in any doubt about the contents of this Prospectus, you should consult your professional
advisers.

The Directors of the Manager of the Fund, whose names appear under the heading “Management
and Administration”, accept responsibility for the information contained in this document. To the
best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure that
such is the case) the information contained in this document is in accordance with the facts and does
not omit anything likely to affect the import of such information.

This Prospectus comprises information relating to BlackRock Index Selection Fund (the "Fund"). The Fund
is structured as a unit trust and qualifies and is authorised in Ireland by the Central Bank of Ireland or any
successor thereof (the "Central Bank") as a UCITS for the purposes of the UCITS Regulations. The Fund is
structured as an umbrella fund in that it may be divided into different classes of units ("Units") with one or
more classes representing a separate Sub-Fund of the Fund. The creation of any Sub-Fund will require the
prior approval of the Central Bank. Units are currently available in the following Sub-Funds (each a "Sub-
Fund", together the “Sub-Funds”):

iShares US Index Fund (IE)

iShares North America Index Fund (IE)

iShares Japan Index Fund (IE)

iShares UK Index Fund (IE)

iShares Europe ex-UK Index Fund (IE)

iShares Pacific Index Fund (IE)

iShares EMU Index Fund (IE)

iShares Emerging Markets Index Fund (IE)

iShares Europe Index Fund (IE)

iShares Developed World Index Fund (IE)

iShares Developed World ESG Screened Index Fund (IE)
BlackRock Market Advantage Strategy Fund

iShares Developed Real Estate Index Fund (IE)

iShares Emerging Market Screened Equity Index Fund (IE)
iShares World Islamic Index Fund (IE)

Applications for Units will only be considered on the basis of this Prospectus (and any relevant Supplement)
and the latest published audited annual report and accounts and, if published after such report, a copy of
the latest unaudited semi-annual report. These reports will form part of this Prospectus and the relevant
Supplements.

The Fund is both authorised and supervised by the Central Bank. The authorisation of the Fund is
not an endorsement or guarantee of the Fund by the Central Bank and the Central Bank is not
responsible for the contents of this Prospectus. The authorisation of the Fund by the Central Bank
does not constitute a warranty by the Central Bank as to the performance of the Fund and the Central
Bank shall not be liable for the performance or default of the Fund.

This Prospectus contains particulars of the offering of Units in each of the Sub-Funds. The offer proceeds
will be invested by the Fund in accordance with the investment objectives for those Sub-Funds set out in
this Prospectus, as amended from time to time.

A separate Supplement relating to Units comprising any new Sub-Fund of the Fund may be issued by the
Manager at the time of the establishment of a Sub-Fund. Such Supplements shall form part of, and should
be read in conjunction with, this Prospectus. Details in respect of the BlackRock Market Advantage Strategy
Fund can be found in the Supplement to the Prospectus dated 25 October 2024.

It is intended that application may be made in other jurisdictions to enable the Units of the Fund to be
marketed freely in these jurisdictions.
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Statements made in this Prospectus are, except where otherwise stated, based on the law and practice
currently in force in Ireland, which may be subject to change.

No person has been authorised to give any information or to make any representation in connection with
the offering or placing of Units other than those contained in this Prospectus and the reports referred to
above and, if given or made, such information or representation must not be relied upon as having been
authorised by the Fund. The delivery of this Prospectus (whether or not accompanied by the reports) or
any issue of Units shall not, under any circumstances, create any implication that the affairs of the Fund
have not changed since the date of this Prospectus.

The Units of the Sub-Funds are not currently listed on any stock exchange.

The distribution of this Prospectus and the offering and placing of Units in certain jurisdictions may be
restricted and, accordingly, persons into whose possession this Prospectus comes are required by the Fund
to make themselves aware of and to observe such restrictions.

Authorised intermediaries which offer, recommend or sell Units in the Sub-Funds must comply with all
laws, regulations and regulatory requirements as may be applicable to them. Also, such intermediaries
should consider such information about the Sub-Funds as is made available by the Manager or Investment
Manager for the purposes of the EU’s Product Governance regime under MiFID II including, without
limitation, target market information.

This Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which such offer
or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation.

Potential investors should inform themselves as to:

(i) the legal requirements within the countries of their nationality, residence, ordinary residence or
domicile for the acquisition of Units;

(ii) any foreign exchange restrictions or exchange control requirements which they might encounter on
the acquisition or sale of Units; and

(iii) the income tax and other taxation consequences which might be relevant to the acquisition, holding
or disposal of Units.

The Fund has been authorised by the Central Bank as a UCITS for the purposes of the UCITS Regulations.
The proposal to market the Units in any Member State and accordingly the ability to do so is limited by the
laws of the relevant Member States.

Units in the Sub-Funds may not be offered or sold in the United Kingdom except as permitted by FSMA 2000,
and this Prospectus may not be communicated to any person in the United Kingdom except in circumstances
permitted by FSMA 2000 or those regulations or to a person to whom this Prospectus may otherwise
lawfully be issued in the United Kingdom.

The Manager is not authorised to carry on investment business in the United Kingdom and investors are
advised that the protections afforded by the United Kingdom regulatory system may not apply to an
investment in the Fund and compensation will not be available under the United Kingdom Financial Services
Compensation Scheme.

The Units have not been and will not be registered under the 1933 Act or the securities laws of any of the
States of the United States. The Units are being offered and sold solely outside the United States to non-US
Persons in reliance on Regulation S under the 1933 Act. The Fund has not been and will not be registered
under the 1940 Act but will be exempt from such registration pursuant to Section 3(c)(7) thereunder.
Section 3(c)(7) exempts non-US issuers who are not making or proposing to make a public offering of their
securities in the US. The outstanding securities of those issuers, to the extent that they are owned by US
Persons (or transferees of US Persons), must be owned exclusively by persons who, at the time of
acquisition of such securities, are "qualified purchasers" within the meaning of Section 2(a)(51) of the 1940
Act. Any US purchaser of the Fund's Units must therefore be both a "qualified institutional buyer" under
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Rule 144A under the 1933 Act and a "qualified purchaser” within Section 2(a)(51) of the 1940 Act. The
Fund is not open for investment by any US Person unless otherwise authorised by the Manager.

Applicants for Units will be required to certify that they are not US Persons.

The Units have not been, nor will they be, qualified for distribution to the public in Canada as no prospectus
for the Fund has been filed with any securities commission or regulatory authority in Canada or any
province or territory thereof. This document is not, and under no circumstances is to be construed, as an
advertisement or any other step in furtherance of a public offering of Units in Canada. No Canadian
Resident may purchase or accept a transfer of Units unless he is eligible to do so under applicable Canadian
or provincial laws.

In order to ensure compliance with the restrictions referred to above, the Fund is, accordingly, not open for
investment by any US Persons (including those deemed to be US Persons under the 1940 Act and/or the
CEA and regulations thereunder), ERISA Plans and/or Canadian Residents except in exceptional
circumstances and then only with the prior consent of the Manager. A prospective investor may be required
at the time of acquiring Units to represent that such investor is a Qualified Holder and, in particular, is not
a US Person or Canadian Resident or acquiring Units for or on behalf of a US Person or Canadian Resident
or with the assets of an ERISA Plan. The granting of prior consent by the Manager to an investment does
not confer on the investor a right to acquire Units in respect of any future or subsequent application.

Unitholders are required to notify the Manager immediately in the event that they cease to be a Qualified
Holder.

Where the Manager becomes aware that any Units are directly or beneficially owned by any person in
breach of the above restrictions, the Manager may direct the Unitholder to transfer his Units to a person
qualified to own such Units or to request the Manager to redeem Units, in default of which, the Unitholder
shall, on the expiration of 30 days from the giving of such notice, be deemed to have given a request in
writing for the redemption of the Units.

Where the Manager:

(a) becomes aware that any Units in any Flexible Class are directly or beneficially owned by any person
who is not a Qualified Holder by virtue of the fact that they have acquired units in the relevant
Flexible Class without first entering into a Client Agreement; or

(b) shall in its absolute discretion consider that any Units in any Flexible Class is held by a Unitholder
whose Client Agreement has terminated for any reason whatsoever,

the Manager may, in addition to the options of redemption and transfer as set out above, direct the
Unitholder to switch his Units to another Class of the same Sub-Fund, that is not a Flexible Class, in default
of which, the Unitholder shall, on the expiration of 30 days from the giving of such notice, be deemed to
have given a request in writing for the Units to be switched to such Class as the Manager may deem most
appropriate for such Unitholder.

This Prospectus and any Supplements may also be translated into other languages. Any such translation
shall only contain the same information and have the same meaning as the English language
Prospectus/Supplement. To the extent that there is any inconsistency between the English language
Prospectus/Supplement and the Prospectus/Supplement in another language, the English language
Prospectus/Supplement will prevail, except to the extent (but only to the extent) required by law of any
jurisdiction where the Units are sold, that in an action based upon disclosure in a Prospectus in a language
other than English, the language of the Prospectus/Supplement on which such action is based shall prevail.

Investors should read and consider the risk discussion under "Risk Factors" before investing in the Fund.

For NOTICE TO RESIDENTS OF THE KINGDOM OF SAUDI ARABIA (the "Kingdom"):

This document may not be distributed in the Kingdom except to such persons as are permitted under the
Investment Funds Regulations issued by the Capital Market Authority. The Capital Market Authority does
not make any representation as to the accuracy or completeness of this document, and expressly disclaims
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any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document.
Prospective subscribers of the securities offered hereby should conduct their own due diligence on the
accuracy of the information relating to the securities to be offered. If you do not understand the contents
of this document, you should consult an authorised financial adviser.

In respect of each Sub-Fund (excluding BlackRock Market Advantage Strategy Fund, which is not an index
fund) the Manager works with the applicable benchmark administrators for the Benchmark Indices to
confirm that the benchmark administrators and, where relevant, the Benchmark Indices are, or intend to
be, included in the Benchmarks Regulation Register.

The list of benchmark administrators that are included in the Benchmarks Regulation Register is available
on ESMA's website at www.esma.europa.eu.

As at the date of this Prospectus, S&P Dow Jones Indices LLC, the benchmark administrator of the S&P 500
Index is included in the Benchmarks Regulation Register and has the S&P 500 Index listed in the
Benchmarks Regulation Register.

As at the date of this Prospectus, the following benchmark administrators of the Benchmark Indices are not
included in the Benchmarks Regulation Register and do not have the relevant Benchmark Indices listed in
the Benchmarks Regulation Register as required under the Benchmarks Regulation:

e FTSE International Limited (in respect of the FTSE indices); and
e  MSCI Limited (in respect of the MSCI indices).

The benchmark administrators that are not included in the Benchmarks Regulation Register listed above
continue to provide Benchmark Indices on the basis of the transition period provided under the
Benchmarks Regulation. The Manager will monitor the Benchmarks Regulation Register and, if there are
any changes, this information will be updated in the Prospectus at the next opportunity. The Manager has
in place and maintains robust written plans setting out the actions that it would take in the event that a
benchmark is materially changed or ceases to be provided. Pursuant to these written plans, where the
Manager is notified by the benchmark administrator of a material change or cessation of a Benchmark
Index, the Manager will assess the impact of a material change to the Benchmark Index on the relevant Sub-
Fund and, where it determines appropriate or in the event of the cessation of a Benchmark Index, consider
substituting another index for the Benchmark Index. Prior Unitholder approval will be sought in advance
where a change of the Benchmark Index constitutes a change to the investment objective and/or a material
change to the investment policy of a Sub-Fund. Where the Manager is unable to substitute another index
for the Benchmark Index, the Directors may resolve to seek the winding up of the Sub-Fund to the extent
reasonable and practicable.

DATA PROTECTION

Prospective investors and investors are referred to the privacy notice of the Manager, which is
provided as an addendum to the Account Opening Form (the "Privacy Notice").

The Privacy Notice explains, among other things, how the Manager processes personal data about
individuals who invest in the Sub-Funds or apply to invest in the Sub-Funds and personal data about
the directors, officers, employees and ultimate beneficial owners of institutional investors.

The Privacy Notice may be updated from time to time. The latest version of the Privacy Notice is
available at www.blackrock.com.

Ifyou would like further information on the collection, use, disclosure, transfer or processing of your
personal data or the exercise of any of the rights in relation to personal data as set out in the Privacy
Notice, please address questions and requests to: The Data Protection Officer, BlackRock, 12
Throgmorton Avenue, London, EC2N 2DL.
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DEFINITIONS
The following definitions apply in this document unless the context otherwise requires:

"Account Opening Form", such account opening form as the Manager may prescribe for the purposes of
opening an account in relation to the Fund and/or relevant Class of Sub-Fund.

"Accumulating Classes", those Classes designated as being "Accumulating” Classes or “Acc Units” in the
list of Unit Classes listed under the heading "Introduction” and in respect of which income and other profits
will be accumulated and reinvested on behalf of Unitholders.

"Administration Agreement”, the agreement made between the Manager and the Administrator dated 2
December 2005, as may be amended from time to time in accordance with the Central Bank Requirements.

"Administrator”, ].P. Morgan Administration Services (Ireland) Limited and/or such other person as may
be appointed, with the prior approval of the Central Bank, to provide administration services to the Sub-
Funds, or any of them.

"AMF ESG Rules", the position and recommendation DOC-2020-03 of the French Autorité des Marchés
Financiers (AMF). For  further information please refer to https://www.amf-
france.org/en/requlation/policy/doc-2020-03.

"Affiliate”, a company which has the ultimate parent of the Investment Manager as its ultimate parent, or a
company in which the ultimate parent of the Investment Manager has at least 50% direct or indirect
ownership.

"Auditors”, Deloitte Ireland LLP, Dublin, or such other persons as may be appointed by the Manager.
“Australian Dollar” or “AUD”, the lawful currency of Australia.

"Benchmark Index", in relation to a Sub-Fund, the index against which the return of the Sub-Fund will be
compared.

"Benchmarks Regulation”, Regulation (EU) 2016/1011 of the European Parliament and of the Council.

"Benchmarks Regulation Register”, register of administrators and benchmarks maintained by ESMA
under the Benchmarks Regulation.

“Bond Connect”, is an initiative launched in July 2017 for mutual bond market access between the PRC and
Hong Kong, established by the CFETS, China Central Depository & Clearing Co., Ltd, Shanghai Clearing
House, HKEX and Central Moneymarkets Unit.

"BlackRock Group”, the BlackRock, Inc. group of companies and any of their affiliates and connected
persons.

"Business Day", in relation to iShares US Index Fund (IE), iShares Japan Index Fund (IE) and iShares UK
Index Fund (IE), a day on which the relevant markets are open in Ireland, England and the country or
countries in which the Sub-Fund invests;

in relation to iShares Pacific Index Fund (IE), a day on which the relevant markets are open in Ireland,
England, Australia, Hong Kong and Singapore;

in relation to iShares North America Index Fund (IE), a day on which the relevant markets are open in
Ireland, England, New York and Canada;

in relation to iShares Europe ex-UK Index Fund (IE), a day on which the relevant markets are open for
business in Ireland, England, France, Germany and Switzerland;

in relation to iShares EMU Index Fund (IE), a day on which the relevant markets are open for business in
8
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Ireland, England, France, Germany, Spain and Italy;

in relation to iShares Emerging Markets Index Fund (IE) and iShares Emerging Market Screened Equity
Index Fund (IE), a day on which the relevant markets are open for business in Ireland and England and
where Significant Markets are open;

in relation to iShares Europe Index Fund (IE), a day on which the relevant markets are open for business in
Ireland, England, France, Germany and Switzerland;

inrelation to iShares Developed World Index Fund (IE), iShares Developed World ESG Screened Index Fund
(IE) and iShares World Islamic Index Fund (IE), a day on which relevant markets are open for business in
Ireland, England and New York;

in relation to the iShares Developed Real Estate Index Fund (IE), any day on which the relevant markets are
open for business in the United Kingdom, Ireland and the United States; or

inrelation to any Sub-Fund, provided the relevant markets in England are open for a full day, and such other
day or days as the Manager may from time to time determine.

"Canadian Resident", a person resident in Canada for the purposes of the Income Tax Act (Canada).
"CEA", the Commodity Exchange Act (of the United States), as amended.
“Central Bank”, the Central Bank of Ireland or any successor thereof.

“Central Bank Requirements”, the conditions imposed by the Central Bank on unit trusts authorised as
UCITS for the purposes of the Regulations, as same may be amended or replaced from time to time, including
(for the avoidance of doubt) the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

“China A-Shares”, securities of companies that are incorporated in the PRC and denominated and traded in
Renminbi on the Shanghai and Shenzhen Stock Exchanges.

“ChinaClear”, means China Securities Depositary and Clearing Corporation Limited which is the PRC’s
central securities depository in respect of China A-Shares.

"Class", "Classes", "Unit Class" or "Unit Classes", such Class of units in a Sub-Fund as the Manager may
from time to time designate.

"Client Agreement"”, an agreement between the Investment Manager, or an Affiliate, and an investor setting
out the fees/expenses payable by the investor in respect of its investments in a Flexible Class.

“CSRC”, China Securities Regulatory Commission.

“Currency Hedged Classes”, those Classes designated as being “(Hedged)” Classes in the list of Unit Classes
listed under the heading "Introduction” and any other class of Units of a Sub-Fund designated in a currency
that is either the same as, or different to, the base currency of a Sub-Fund, which utilise either NAV Level
Hedging or Portfolio Level Hedging, as such terms are described in the section entitled “Introduction” below.

"D Classes", those Classes designated as being "D” Classes in the list of Unit Classes listed under the heading
"Introduction”.

"Dealing Day", such Business Day as the Manager may from time to time determine and notify in advance
to Unitholders for dealings in a Sub-Fund, provided that there shall be at least two Dealing Days in each
calendar month. The Dealing Day in respect of each of the Sub-Funds shall be each Business Day unless
otherwise determined by the Manager. However, some Business Days will not be Dealing Days where, for
example, markets on which a Sub-Fund'’s Investments are listed or traded are closed or markets relevant
to a Sub-Fund’s Benchmark Index are suspended or closed or where there is a public holiday in the relevant
jurisdiction in which a delegate of the Investment Manager is based, subject always to the Directors’
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discretion to temporarily suspend the determination of the Net Asset Value and sale, switching and/or
redemption of Units of any Sub-Fund in accordance with the provisions of the Prospectus and Trust Deed.

"Dealing Form", such dealing form as the Manager may prescribe for the purposes of dealing in Units of
the Fund and/or relevant Class of Sub-Fund.

"Dilution”, means the reduction in the value of a Sub-Fund's underlying assets as a result of the difference
between the price at which assets were valued for the purpose of calculating the Net Asset Value and the
price at which such assets were bought as a result of a subscription or sold as a result of a redemption.

"Directive”, Directive No. 2009/65/EC of the Council of the European Parliament of 13 July 2009 as
amended by Directive No. 2014/91/EU of the Council of the European Parliament of 23 July 2014 as may
be amended or replaced.

"Directors”, the directors of the Manager or any duly authorised committee thereof.

"Distributing Classes", those Classes designated as being "Distributing” Classes or “Dis Units” in the list of
Unit Classes listed under the heading "Introduction” and in respect of which distributions will be declared.

"Duties and Charges", in relation to any Sub-Fund, all stamp and other duties, taxes, governmental charges,
brokerage, bank charges, foreign exchange interests and spreads, interest, custodian or sub-custodian
charges (relating to sales and purchases), transfer fees, registration fees, and other duties and charges
whether in connection with the original acquisition or increase of the assets of the relevant Sub-Fund or the
creation, issue, sale, conversion or repurchase of Units or the purchase or sale of Investments or in respect
of certificates or otherwise which may have become or may be payable in respect of or prior to or in
connection with or arising out of or upon the occasion of the transaction or dealing in respect of which such
duties and charges are payable which may include, when calculating subscription and redemption prices,
any provision for spreads (to take into account the difference between the price at which assets were valued
for the purpose of calculating the Net Asset Value and the price at which such assets shall be bought as a
result of a subscription and sold as a result of a redemption) but shall not include any commission payable
to agents on sales and purchases of Units or any commission, taxes, charges or costs which may have been
taken into account in ascertaining the Net Asset Value of Units in the relevant Sub-Fund.

"EEA", means the European Economic Area being at the date of this Prospectus, the Member States, Norway,
Iceland and Liechtenstein.

"ERISA Plans", (i) any retirement plan subject to Title I of the United States Employee Retirement Income
Security Act of 1974, as amended (ERISA); or, (ii) any individual retirement account or plan subject to
Section 4975 of the United States Internal Revenue code of 1986, as amended.

"Euro”, “EUR” and "€", the single European currency unitreferred to in Council Regulation (EC) No.974/98
on 3 May 1998 on the introduction of the Euro, and, at the discretion of the Manager, the currencies of any
country that at any time formed part of the Eurozone.

"Fatwa", a scholarly opinion or verdict issued by the Shari’ah Panel in relation to the iShares World Islamic
Index Fund (IE) incorporating a Shari’ah ruling on an actual or potential, including hypothetical when
agreed, action or fact.

"FDIs", means financial derivative instruments.

"Flexible Classes", those Classes designated as being "Flexible” Classes in the list of Unit Classes listed under
the heading "Introduction” and in respect of which Unitholders must enter into a Client Agreement.

“FSMA 20007, the Financial Services and Markets Act, 2000 (of the United Kingdom) as amended.
"Fund"”, BlackRock Index Selection Fund.

“HKEX”, Hong Kong Exchanges and Clearing Limited.
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“HKSCC”, Hong Kong Securities Clearing Company Limited.

“Hong Kong Dollar” or “HKD”, the lawful currency of the Hong Kong Special Administrative Region of the
People's Republic of China.

"Institutional Classes", those Classes designated as being "Institutional” Classes in the list of Unit Classes
listed under the heading "Introduction”.

"Investment”, any investment authorised by the Trust Deed and which is permitted by the UCITS
Regulations.

"Investment Management Agreement”, the agreement made between the Manager and the Investment
Manager dated 2 December 2005, as may be amended from time to time in accordance with the Central
Bank Requirements.

"Investment Manager", BlackRock Advisors (UK) Limited, and/or such other person as may be appointed,
in accordance with the Central Bank Requirements, to provide investment management services to the Sub-
Funds, or any of them.

“Japanese Yen” or “JPY”, the lawful currency of Japan.

“KIID” or “KID”, the key investor information document issued in respect of each Fund pursuant to either
the UCITS Regulations or the PRIIPs Regulation, as may be amended from time to time.

"Manager", BlackRock Asset Management Ireland Limited, a limited liability company incorporated in
Ireland.

"Member State", the member states of the European Union as at the date of this Prospectus.

"MIFID II", EU Directive 2014/65/EU on markets in financial instruments, as may be amended, modified or
supplemented from time to time.

"Minimum Holding", a holding of Units of any Class having an aggregate value of such minimum amount as
set out herein.

"Minimum Redemption”, such minimum value of Units or number thereof of any Class which may be
redeemed at any one time, as set out herein.

"Minimum Initial Subscription”, a minimum initial subscription for Units of any Class as set out herein.

“Minimum Subsequent Subscription”, a minimum subsequent subscription for Units of any Class as set
out herein.

"MSCI", Morgan Stanley Capital International.
"Net Asset Value", the Net Asset Value of a Sub-Fund determined in accordance with the Trust Deed.

"Net Asset Value per Unit", the Net Asset Value divided by the number of Units (in issue) of the relevant
Sub-Fund subject to such adjustment, if any, as may be required where there is more than one Class of Units
in the Sub-Fund.

“Norwegian Kroner” or “NOK”, the lawful currency of Norway.

"OECD", means the Organisation for Economic Co-operation and Development, whose member states
currently comprise Australia, Austria, Belgium, Canada, Chile, Czech Republic, Denmark, Estonia, Finland,
France, Germany, Greece, Hungary, Iceland, Ireland, Israel, Italy, Japan, Korea, Luxembourg, Mexico, The
Netherlands, New Zealand, Norway, Poland, Portugal, Slovak Republic, Slovenia, Spain, Sweden,
Switzerland, Turkey, United Kingdom and United States.
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"OTC Derivatives”, financial derivative instruments dealt in over-the-counter.
“PRC” or “Mainland China”, means the People’s Republic of China.

"PRIIPs Regulation", Regulation (EU) No.1286/2014 of the European Parliament and of the Council of 26
November 2014 as may be amended or replaced.

“Prospectus”, this document as it may be amended from time to time in accordance with the Central Bank
Requirements together with, where the context requires or implies, any supplement or addendum.

"Qualified Holder", any person, corporation or entity other than (i) a person, corporation or entity which
acquires Units in a Flexible Class without first entering into a Client Agreement; (ii) a US Person; (iii) an
ERISA Plan; (iv) a Canadian Resident; (v) any other person, corporation or entity which cannot acquire or
hold Units without violating laws or regulations whether applicable to it or the Fund or otherwise or whose
holding might result (either individually or in conjunction with other Unitholders in the same
circumstances) in the Fund incurring any liability to taxation or suffering pecuniary disadvantages which
the Fund might not otherwise incur or suffer or the Fund being required to register or register any Class of
its securities under the laws of any jurisdiction (including without limitation, the 1933 Act, the 1940 Act or
the CEA); or (vi) a custodian, nominee, or trustee for any person, corporation or entity described in (i) to
(v) above.

"RAFI", Research Affiliates Fundamental Index.

"Redemption Price", the price at which Units of any Class can be redeemed as calculated in the manner set
out herein.

"Regulated Markets", the stock exchanges and/or regulated markets listed in Appendix I.
“Remuneration Policy”, the policy as described in the section entitled “The Manager” including, but not
limited to, a description as to how remuneration and benefits are calculated and identification of those

individuals responsible for awarding remuneration and benefits.

"Resolution”, a resolution passed by a simple majority of the Unitholders present in person or by proxy at
a duly convened meeting of Unitholders.

“RMB” and “Renminbi”, the lawful currency of the PRC.
“RQFII"”, Renminbi Qualified Foreign Institutional Investor.

“S Classes”, those Classes designated as being “S” Classes in the list of Unit Classes listed under the heading
‘Introduction’.

“SEHK”, the Stock Exchange of Hong Kong.

"SFDR", Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial services sector.

"Shari’ah", the rules, principles and parameters of Islamic law.

“Shari’ah Panel”, the panel of Islamic scholars appointed by the Investment Manager and provided by a
Shari'ah advisory firm, Amanie Advisors Ltd, and any person appointed to sit on the panel from time to time,
who provide advice and guidance relating to the compliance with Shari’ah by iShares World Islamic Index
Fund (IE), and render Fatwas (decisions) based on Shari’ah.

“SSE”, the Shanghai Stock Exchange.

“SZSE”, the Shenzhen Stock Exchange.

"Significant Markets", any market or combination of markets where the value of the Sub-Fund's
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Investments in those markets exceeds 70% of the Sub-Fund's Net Asset Value, calculated as at the Sub-
Fund's most recent annual accounting date and recorded in the Fund's financial statements unless the
Investment Manager determines to apply a different percentage and/or date which it believes more
appropriate.

“Singapore Dollar” or “SGD”, the lawful currency of the Republic of Singapore.

"Sterling", "Stg"” and "£", the lawful currency of the United Kingdom.

“Stock Connect”, means each of the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock
Connect, and collectively the “Stock Connects”.

“Stock Connect Funds”, Sub-Funds thatinvestin China A-Shares on the SSE and SZSE via the Stock Connect.
“Swiss Franc” or “CHF”, the lawful currency of Switzerland.

"S&P", Standard and Poor's.

"Sub-Fund", a fund of assets established (with the prior approval of the Central Bank) for one or more
classes of Units in the Fund which is invested in accordance with the investment objectives applicable to

such fund.

"Subscription Price”, the price at which Units of any Class can be subscribed as calculated in the manner
set out herein.

"Supplement”, any document issued by the Fund, expressed to be a supplement to this Prospectus.
“Taxonomy Regulation”, Regulation (EU) 2020/852 of the European Parliament and of the Council of 18
June 2020 on the establishment of a framework to facilitate sustainable investment, and amending
Regulation (EU) 2019/2088.

"Trust", the trust constituted by the Trust Deed.

"Trustee”, ].P. Morgan SE - Dublin Branch or such other person as may be appointed, in accordance with
the Central Bank Requirements, to act as trustee to the Fund.

"Trust Deed", the Amended and Restated Unit Trust Deed dated 4 December 2009 made between the
Manager and the Trustee and any deeds supplemental thereto.

"UCITS", an Undertaking for Collective Investment in Transferable Securities established pursuant to the
Directive, as may be amended or replaced from time to time.

“UCITS Regulations”, European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 as amended by European Communities (Undertakings for Collective
Investment in Transferable Securities) (Amendment) Regulations 2016 as may be amended or replaced.
"UCITS Requirements”, the UCITS Regulations and/or the Central Bank Requirements.

“United Kingdom” or "UK", the United Kingdom of Great Britain and Northern Ireland.

"Unit", a unit in a Sub-Fund.

"Unitholder”", the registered holder of a Unit.

"United States" and "US", the United States of America or any of its territories, possessions, any state of the
United States and the District of Columbia.

"United States Dollar", "US Dollar", “USD” and "US$", the lawful currency of the United States of America.
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"US Person", any person or entity deemed by the SEC from time to time to be a "US Person" under Rule
902 (k) of the 1933 Act or other person or entity as the Directors may determine. The Directors may amend
the definition of "US Person" without notice to Unitholders as necessary in order best to reflect then-
current applicable US law and regulation. Contact your sales representative for a list of persons or entities
that are deemed to be "US Persons".

“Valuation Currency”, in respect of a Unit Class, the currency in which a class of Units is priced by the
Administrator and in which such Units are denominated.

"Valuation Point", in respect of the Sub-Funds, the time on which the last market relevant to its Investments
closes for business or such other time on each Dealing Day as may be determined by the Investment
Manager, provided thatif any of the relevant markets are not open on a Dealing Day, the value of the relevant
Investments on the previous Dealing Day shall be used, using the same criteria.

"1933 Act”, the Securities Act of 1933 (of the United States), as amended.

"1940 Act”, the Investment Company Act of 1940 (of the United States), as amended.
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BLACKROCK INDEX SELECTION FUND
Introduction

BlackRock Index Selection Fund is organised as an open-ended unit trust and authorised by the Central
Bank as a UCITS pursuant to the provisions of the UCITS Regulations. The Fund is structured as an
umbrella unit trust in that it may be divided into different classes of Units with one or more classes
representing a separate Sub-Fund and different Sub-Funds may be established with the prior approval
of the Central Bank. In addition, each Sub-Fund may have more than one Class allocated to it. The Units
of each Class allocated to a Sub-Fund will rank pari passu with each other in all respects except as to all
or any of the following or as the Manager may otherwise determine:

e currency of denomination of the Class;

e distribution policy;

o the level of fees and expenses to be charged; and

e the Minimum Initial Subscription, Minimum Redemption and Minimum Holding applicable.

The Manager has created, and may in the future create additional, Unit Classes which are designated in
a currency that is either the same as, or different to, the base currency of a Sub-Fund. The following
hedging transactions may be carried out in respect of each Unit Class of each Sub-Fund (with the
exception of BlackRock Market Advantage Strategy Fund) and, in the case of the iShares World Islamic
Index Fund (IE), in a manner consistent with Shari'ah:

a) the foreign currency exposure of such Classes to the base currency of a Sub-Fund may be
hedged against appreciation or depreciation of the Valuation Currency of that Class to the
extent of the initial subscription for Units in that Class or as may be adjusted periodically
(monthly) thereafter relative to Net Asset Value movements at the discretion of the Manager
(“NAV Level Hedging”); or

b) the underlying portfolio currency exposures that are different from the Valuation Currency
may be hedged against appreciation or depreciation of the Valuation Currency with a view to
keeping the difference between the two within a predetermined tolerance (“Portfolio Level
Hedging”),

each a Currency Hedged Class.

All such hedging transactions will be clearly attributable to the relevant Currency Hedged Class and the
currency exposures of the different Currency Hedged Classes will not be combined or offset. As foreign
exchange hedging will be used solely for the benefit of each Currency Hedged Class, its costs and related
liabilities and/or benefits will be for the account of the relevant Currency Hedged Class only.

While holding Units in a Currency Hedged Class will aim to protect investors from a decline in the value
of the base currency of the relevant Sub-Fund against the Valuation Currency of the relevant Currency
Hedged Class (in the case of NAV Level Hedging), or from a decline in the value of the underlying
portfolio currency exposures that are different from the Valuation Currency against the Valuation
Currency of the relevant Currency Hedged Class (in the case of Portfolio Level Hedging), investors in
Currency Hedged Classes will not generally benefit when the Valuation Currency of the relevant
Currency Hedged Class declines against the base currency of the relevant Sub-Fund and/or the currency
in which some or all of the assets of the relevant Sub-Fund are denominated. The Investment Manager
orits delegate does not intend to have under-hedged or over-hedged positions, however due to market
movements and factors outside the control of the Investment Manager, under-hedged and over-hedged
positions may arise from time to time. The Investment Manager or its delegate will limit hedging to the
extent of the relevant Currency Hedged Class Units’ currency exposure.

The hedging transactions carried out in respect of BlackRock Market Advantage Strategy Fund are set
out in the Supplement to the Prospectus dated 25 October 2024.
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NAV Level Hedging

The Investment Manager or its delegate shall monitor such hedging at each Valuation Point to ensure
that such hedging shall not: (a) exceed 105 per cent of the Net Asset Value of the relevant Currency
Hedged Class; and (b) fall short of 95 per cent of the portion of the Net Asset Value of the relevant
Currency Hedged Class which is to be hedged against currency risk.

Portfolio Level Hedging

The Investment Manager shall monitor such hedging against the predetermined tolerances at each
Valuation Point and will determine when a currency hedge should be reset and the gain or loss arising
from the currency hedge reinvested or settled, while taking into consideration the frequency and
associated transaction and reinvestment costs of resettling the currency hedge.

In the event that, the over-hedged or under-hedged position on any single underlying portfolio
currency exposure of a Currency Hedged Class exceeds the predetermined tolerance as at the close of
a Business Day (for example, due to market movement), the hedge in respect of that underlying
currency will be reset on the next Business Day (on which the relevant currency markets are open).
Any over-hedged position arising in a Currency Hedged Class shall not exceed 105 per cent or fall short
of 95 per cent of the Net Asset Value of the relevant Currency Hedged Class, as prescribed by the Central
Bank UCITS Regulations.

In addition, if the aggregate gain or loss arising from the currency forwards for hedging all the
underlying currencies of a Currency Hedged Class exceeds the predetermined tolerance as at the close
of a Business Day, the Investment Manager will determine on the next Business Day (on which the
relevant currency markets are open) whether some or all of the currency hedges held by that Unit Class
are required to be reset to reduce the gain or loss if the gain or loss remains outside the tolerance.

Applying the above tolerance thresholds will enable the Investment Manager to better manage the
frequency and associated costs arising from foreign exchange transactions to effect the hedge for
Currency Hedged Classes. The pre-determined tolerance threshold for each Currency Hedged Class is
reviewed by BlackRock’s Risk and Quantitative Analysis team.

The Investment Manager may employ (subject to the conditions and within the limits laid down by the
Central Bank) the techniques and instruments set out in Appendix II for the purpose of Portfolio Level
Hedging provided that such techniques and instruments are consistent with the investment policy of
the relevant Sub-Fund.

Hedged Positions

All hedged positions shall be monitored by the Investment Manager or its delegate at each Valuation
Point to ensure that over-hedged positions or under-hedged positions do not exceed or fall short of the
permitted levels set out above and shall ensure that any position stays within the permitted position
levels and any under-hedged positions or over-hedged positions materially in excess of 100% are not
carried forward from month to month. In the event that the hedging in respect of a Currency Hedged
Class exceeds or falls short of the permitted levels due to market movements or redemptions of Units,
the Investment Manager or its delegate shall reduce or increase such hedging appropriately as soon as
possible thereafter. Changes in the Net Asset Value of the Sub-Fund between Valuation Points may
cause the Currency Hedged Classes to be imperfectly hedged against their exposure to the base
currency of the Sub-Fund to the extent of that movement, where the Valuation Currency differs from
the base currency.

Foreign exchange hedging will not be used for speculative purposes. In the event that there is a gain on
the foreign currency hedge, no leverage will result from such gain. In the event that there is a loss on
the foreign currency hedge, leverage will result in the relevant Currency Hedged Class from such loss.
Any leverage will be removed or reduced when the relevant currency hedge is adjusted or reset as
required for the relevant Currency Hedged Class. The Investment Manager does not intend to leverage
the Currency Hedged Class Units beyond the tolerance threshold at which point a reset of some or all
of the currency hedges for that Currency Hedged Class will be triggered. In extreme market conditions,
the tolerance threshold may be temporarily breached.
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Investors should be aware that currency hedging may adversely affect the returns on their investment
due to transaction costs and spreads, market inefficiency, risk premia and other factors which may be
material in the case of certain currencies and/or over the long term. Purchasers of Units in Currency
Hedged Classes, whether employing NAV Level Hedging or Portfolio Level Hedging, should note that
there are various risks associated with foreign exchange hedging strategies. Please see “Currency
Hedged Classes” under the heading “Risk Factors” below for a description of the risks associated with
hedging:

= in the case of Currency Hedged Classes employing NAV Level Hedging, the foreign currency
exposures of the Currency Hedged Classes, or

= in the case of Currency Hedged Classes employing Portfolio Level Hedging, the underlying
portfolio currency exposures of the Currency Hedged Class Units.

Currency Hedged Classes of Sub-Funds that track a Benchmark Index with multiple underlying
currencies will employ Portfolio Level Hedging while Sub-Funds that track a Benchmark Index that is
denominated in a single currency will employ NAV Level Hedging.

Subject to the discretion of the Manager (taking into account local regulations), D Classes and S Classes
are intended for providers of independent advisory services or discretionary investment management,
or other distributors who: (i) provide investment services and activities as defined by MiFID II; and (ii)
have separate fee arrangements with their clients in relation to those services and activities provided;
and (iii) do not receive any other fee, rebate or payment from the relevant Sub-Fund in relation to those
services and activities. D Classes and S Classes are available as Distributing Classes and Accumulating
Classes.

The assets of each Sub-Fund will be separate from one another and will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund. Particulars relating to the Sub-
Funds are set out in this Prospectus. Further Classes may be created in accordance with the Central
Bank Requirements.

Each Unit is a beneficial interest under the Fund. The value of the Units of each Sub-Fund shall at all
times equal its Net Asset Value. The base currency of each Sub-Fund will be determined by the Manager.

As at the date of this Prospectus, the Sub-Funds of the Fund and Unit Classes are set out in the following
table:

Sub-Fund Unit Class

iShares US Index Fund (IE) Euro Flexible Accumulating Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Euro Institutional Accumulating Class

Euro D Accumulating Class

Euro S Accumulating Class

Euro S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

18

WF-72208380-v16

NM1024U-3982976-18/513



Sub-Fund Unit Class

Hong Kong Dollar (Hedged) S Distributing Class
Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class
Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class
Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling (Hedged) Flexible Accumulating Class
Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class
Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Institutional Accumulating Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar Flexible Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class
US Dollar (Hedged) D Accumulating Class
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Sub-Fund Unit Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class

Australian Dollar (Hedged) S Accumulating Class

Australian Dollar (Hedged) S Distributing Class

Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares North America Index Fund (IE) | Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class

Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
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Sub-Fund

Unit Class

Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class
Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling D Accumulating Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class
Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class
Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
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Sub-Fund Unit Class

Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class

Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Japan Index Fund (IE) Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

JPY Flexible Accumulating Class

JPY Institutional Accumulating Class

JPY Institutional Distributing Class

JPY D Accumulating Class

JPY S Accumulating Class

JPY S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class

Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
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Sub-Fund Unit Class

Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class
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Sub-Fund Unit Class

iShares UK Index Fund (IE) Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class
Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class
Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
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Sub-Fund Unit Class

Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Europe ex-UK Index Fund (IE) | Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Flexible Accumulating Class 1

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
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Sub-Fund Unit Class

Hong Kong Dollar Institutional Distributing Class
Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling Flexible Accumulating Class

Sterling Institutional Accumulating Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class
Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
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Sub-Fund Unit Class

Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class

Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class

Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Pacific Index Fund (IE) Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class

Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
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Sub-Fund Unit Class

Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling Institutional Accumulating Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class
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Sub-Fund Unit Class

iShares EMU Index Fund (IE) Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class
Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class
Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class
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Sub-Fund Unit Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class

Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class

Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Emerging Markets Index Fund | Euro Flexible Accumulating Class

(IE) Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class
Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class
Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class
Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class
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Sub-Fund Unit Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class
Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class
Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class
Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class
US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class
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Sub-Fund Unit Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class

Australian Dollar (Hedged) S Accumulating Class

Australian Dollar (Hedged) S Distributing Class

Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Europe Index Fund (IE) Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro S (Hedged) Accumulating Class

Euro S (Hedged) Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class

Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class

Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class

Singapore Dollar Flexible Accumulating Class

Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class
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Sub-Fund Unit Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
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Sub-Fund Unit Class

Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Developed World Index Fund| Euro Flexible Accumulating Class

(IE) Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class
Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class
Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class
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Sub-Fund Unit Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Developed World ESG Screened | Euro Flexible Accumulating Class
Index Fund (IE) Euro Flexible Distributing Class
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Sub-Fund Unit Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class
Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class
Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
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Sub-Fund Unit Class

Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class

Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

BlackRock Market Advantage Strategy| Class A EUR Acc Units
Fund Class A EUR Dis Units
Class A GBP Acc Units
Class A GBP Dis Units
Class A JPY Acc Units

Class A JPY Dis Units

Class A USD Acc Units
Class A USD Dis Units
Class B EUR Acc Units
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Sub-Fund

Unit Class

Class B EUR Dis Units
Class B GBP Acc Units
Class B GBP Dis Units
Class C EUR Acc Units
Class C EUR Dis Units
Class C GBP Acc Units
Class C GBP Dis Units
Class C USD Acc Units
Class C USD Dis Units
Class E EUR Acc Units
Class E EUR Dis Units
Class E GBP Acc Units
Class E GBP Dis Units
Class E USD Acc Units
Class E USD Dis Units

iShares Developed Real Estate Index
Fund (IE)

Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class
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Sub-Fund Unit Class

Singapore Dollar Flexible Distributing Class
Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class
Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc S Accumulating Class

Swiss Franc S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class
Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class
US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
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Sub-Fund Unit Class

Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class

Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class

iShares Emerging Market Screened| Euro Flexible Accumulating Class

Equity Index Fund (IE) Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class

Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class

Euro (Hedged) Institutional Distributing Class

Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Hong Kong Dollar (Hedged) Flexible Accumulating Class
Hong Kong Dollar (Hedged) Flexible Distributing Class
Hong Kong Dollar (Hedged) Institutional Accumulating Class
Hong Kong Dollar (Hedged) Institutional Distributing Class
Hong Kong Dollar (Hedged) D Accumulating Class

Hong Kong Dollar (Hedged) D Distributing Class

Hong Kong Dollar (Hedged) S Accumulating Class

Hong Kong Dollar (Hedged) S Distributing Class

Hong Kong Dollar Flexible Accumulating Class

Hong Kong Dollar Flexible Distributing Class

Hong Kong Dollar Institutional Accumulating Class
Hong Kong Dollar Institutional Distributing Class

Hong Kong Dollar D Accumulating Class

Hong Kong Dollar D Distributing Class

Hong Kong Dollar S Accumulating Class

Hong Kong Dollar S Distributing Class

Singapore Dollar (Hedged) Flexible Accumulating Class
Singapore Dollar (Hedged) Flexible Distributing Class
Singapore Dollar (Hedged) Institutional Accumulating Class
Singapore Dollar (Hedged) Institutional Distributing Class
Singapore Dollar (Hedged) D Accumulating Class
Singapore Dollar (Hedged) D Distributing Class
Singapore Dollar (Hedged) S Accumulating Class
Singapore Dollar (Hedged) S Distributing Class
Singapore Dollar Flexible Accumulating Class

Singapore Dollar Flexible Distributing Class

Singapore Dollar Institutional Accumulating Class
Singapore Dollar Institutional Distributing Class
Singapore Dollar D Accumulating Class

Singapore Dollar D Distributing Class

Singapore Dollar S Accumulating Class

Singapore Dollar S Distributing Class
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Sub-Fund Unit Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class

Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class

Sterling (Hedged) Flexible Distributing Class

Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class

Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class

Sterling (Hedged) S Distributing Class

Swiss Franc (Hedged) Flexible Accumulating Class
Swiss Franc (Hedged) Flexible Distributing Class

Swiss Franc (Hedged) Institutional Accumulating Class
Swiss Franc (Hedged) Institutional Distributing Class
Swiss Franc (Hedged) D Accumulating Class

Swiss Franc (Hedged) D Distributing Class

Swiss Franc (Hedged) S Accumulating Class

Swiss Franc (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class

US Dollar (Hedged) Flexible Distributing Class

US Dollar (Hedged) Institutional Accumulating Class

US Dollar (Hedged) Institutional Distributing Class

US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

Australian Dollar (Hedged) Flexible Accumulating Class
Australian Dollar (Hedged) Flexible Distributing Class
Australian Dollar (Hedged) Institutional Accumulating Class
Australian Dollar (Hedged) Institutional Distributing Class
Australian Dollar (Hedged) D Accumulating Class
Australian Dollar (Hedged) D Distributing Class
Australian Dollar (Hedged) S Accumulating Class
Australian Dollar (Hedged) S Distributing Class
Norwegian Kroner (Hedged) Flexible Accumulating Class
Norwegian Kroner (Hedged) Flexible Distributing Class
Norwegian Kroner (Hedged) Institutional Accumulating Class
Norwegian Kroner (Hedged) Institutional Distributing Class
Norwegian Kroner (Hedged) D Accumulating Class
Norwegian Kroner (Hedged) D Distributing Class
Norwegian Kroner (Hedged) S Accumulating Class
Norwegian Kroner (Hedged) S Distributing Class
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Sub-Fund Unit Class

iShares World Islamic Index Fund (IE) | Euro Flexible Accumulating Class

Euro Flexible Distributing Class

Euro Institutional Accumulating Class

Euro Institutional Distributing Class

Euro D Accumulating Class

Euro D Distributing Class

Euro S Accumulating Class

Euro S Distributing Class

Euro (Hedged) Flexible Accumulating Class
Euro (Hedged) Flexible Distributing Class

Euro (Hedged) Institutional Accumulating Class
Euro (Hedged) Institutional Distributing Class
Euro (Hedged) D Accumulating Class

Euro (Hedged) D Distributing Class

Euro (Hedged) S Accumulating Class

Euro (Hedged) S Distributing Class

Sterling Flexible Accumulating Class

Sterling Flexible Distributing Class

Sterling Institutional Accumulating Class
Sterling Institutional Distributing Class

Sterling D Accumulating Class

Sterling D Distributing Class

Sterling S Accumulating Class

Sterling S Distributing Class

Sterling (Hedged) Flexible Accumulating Class
Sterling (Hedged) Flexible Distributing Class
Sterling (Hedged) Institutional Accumulating Class
Sterling (Hedged) Institutional Distributing Class
Sterling (Hedged) D Accumulating Class
Sterling (Hedged) D Distributing Class

Sterling (Hedged) S Accumulating Class
Sterling (Hedged) S Distributing Class

US Dollar Flexible Accumulating Class

US Dollar Flexible Distributing Class

US Dollar Institutional Accumulating Class

US Dollar Institutional Distributing Class

US Dollar D Accumulating Class

US Dollar D Distributing Class

US Dollar S Accumulating Class

US Dollar S Distributing Class

US Dollar (Hedged) Flexible Accumulating Class
US Dollar (Hedged) Flexible Distributing Class
US Dollar (Hedged) Institutional Accumulating Class
US Dollar (Hedged) Institutional Distributing Class
US Dollar (Hedged) D Accumulating Class

US Dollar (Hedged) D Distributing Class

US Dollar (Hedged) S Accumulating Class

US Dollar (Hedged) S Distributing Class

On the establishment of any new Sub-Fund or the creation of a new Unit Class in an existing Sub-Fund, a
Supplement may be issued in respect thereof. Details of any Unit Classes available for subscription, and to
which different fee structures may apply, may from time to time be set out in separate Supplements. In
addition, a list of all Sub-Funds and Classes thereof and their fees will be set out in the annual and semi-
annual accounts of the Fund.
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Details in respect of the BlackRock Market Advantage Strategy Fund can be found in the Supplement to the
Prospectus dated 25 October 2024.

Additional Classes may be added to the Sub-Funds in accordance with the Central Bank Requirements.
ESG Integration

Environmental, social and governance (ESG) investing, is often conflated or used interchangeably with the
term “sustainable investing.” BlackRock has identified sustainable investing as being the overall framework
and ESG as a data toolkit for identifying and informing our solutions. BlackRock has defined ESG integration
as the practice of incorporating material ESG information and consideration of sustainability risks into
investment decisions in order to enhance risk-adjusted returns. BlackRock recognises the relevance of
material ESG information across all asset classes and styles of portfolio management. The Investment
Manager incorporates sustainability considerations into its investment processes across all Sub-Funds. ESG
information and sustainability risks are included as a consideration in investment research and Benchmark
Index selection (in respect of all passively managed Sub-Funds), portfolio review and investment
stewardship processes.

Each Sub-Fund (except BlackRock Market Advantage Strategy Fund) is passively managed. BlackRock
Market Advantage Strategy Fund is actively managed. Please refer to the investment policy of each Sub-
Fund for more detailed information.

Passively managed Sub-Funds

The objective of passively managed Sub-Funds is to provide investors with a return that reflects the return
of the relevant Benchmark Index. A Benchmark Index may have a sustainability objective or may be
designed to avoid certain issuers based on ESG criteria or gain exposure to issuers with better ESG ratings,
an ESG theme, or to generate positive environmental or social impact. BlackRock considers the suitability
characteristics and risk assessments of the index provider and BlackRock may adapt its investment
approach appropriately in line with the Sub-Fund’s investment objective and policy. A Benchmark Index
may also not have explicit sustainability objectives or sustainability requirements. Across all passively
managed Sub-Funds, ESG integration includes:

e Engagement with index providers relating to the Benchmark Index; and

e Consultation across the industry on ESG considerations.

e Advocacy in relation to transparency and reporting, including methodology criteria and reporting
on sustainability-related information.

e Investment stewardship activities thatare undertaken across all investment strategies invested in
corporate equity issuers to advocate for sound corporate governance and business practices in
relation to the material ESG factors that are likely to impact long-term financial performance.

Where a Benchmark Index explicitly includes a sustainability objective, BlackRock conducts regular
reviews with index providers to ensure the Benchmark Index retains consistency with its sustainability
objectives.

BlackRock discloses portfolio-level ESG and sustainability related data that is publicly available on product
pages of the BlackRock website where permitted by law/regulation so current and prospective investors
and investment advisors can view sustainability-related information for a Sub-Fund.

All Funds

Unless otherwise stated in Sub-Fund documentation and included within a Sub-Fund’s investment
objective and investment policy, ESG integration does not change a Sub-Fund’s investment objective or
constrain the Investment Manager’s investable universe, and there is no indication that an ESG or impact
focused investment strategy or any exclusionary screens will be adopted by a Sub-Fund. Impact
investments are investments made with the intention to generate positive, measurable social and /or
environmental impact alongside a financial return. Similarly, ESG integration does not determine the
extent to which a Sub-Fund may be impacted by sustainability risks. Please refer to “Sustainability Risk" in
the "Risk Factors" section of this Prospectus.
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Investment Stewardship

BlackRock undertakes investment stewardship engagements and proxy voting with the goal of protecting
and enhancing the long-term value of the Funds’ assets for relevant asset classes. In our experience,
sustainable financial performance and value creation are enhanced by sound governance practices,
including risk management oversight, board accountability, and compliance with regulations. We focus on
board composition, effectiveness and accountability as a top priority. In our experience, high standards of
corporate governance are the foundations of board leadership and oversight. We engage to better
understand how boards assess their effectiveness and performance, as well as their position on director
responsibilities and commitments, turnover and succession planning, crisis management and diversity.

BlackRock takes a long-term perspective in its investment stewardship work informed by two key
characteristics of our business: the majority of our investors are saving for long-term goals, so we presume
they are long-term shareholders; and BlackRock offers strategies with varying investment horizons, which
means BlackRock has long-term relationships with its investee companies.

For further detail regarding BlackRock’s approach to sustainable investing and investment stewardship
please refer to the website at  www.blackrock.com/corporate/sustainability = and
https://www.blackrock.com/corporate/about-us/investment-stewardship#our-responsibility.
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Investment Objectives and Policies
General

The specific investment objectives and policies for each Sub-Fund will be formulated by the Manager at
the time of the creation of each Sub-Fund details of which are set out below.

The stock exchanges and markets in which the Sub-Funds may invest are set out in Appendix . These
stock exchanges and markets are listed in accordance with the Central Bank Requirements, it being
noted that the Central Bank does not issue a list of approved exchanges or markets.

Any alteration to the investment objectives or a material alteration to the investment policies of a Sub-
Fund will be subject to the prior approval in writing of a majority of the Unitholders of the relevant Sub-
Fund, or, if a general meeting of the Unitholders of such Sub-Fund is convened, by a majority of the votes
cast at such meeting. The Manager will give Unitholders at least 21 days' written notice prior to the
implementation of any alteration to the investment objectives or investment policies of a Sub-Fund.
Changes to the name of a Sub-Fund or any change in a Benchmark Index as noted below under the
heading "Change in Indices" will not require Unitholder approval.

A Sub-Fund may, subject to the conditions set out in Appendix II], invest in other collective investment
schemes and/or Sub-Funds of the Fund.

Each Sub-Fund (except BlackRock Market Advantage Strategy Fund) is passively managed. BlackRock
Market Advantage Strategy Fund is actively managed. Please refer to the investment policy of each Fund
for more detailed information.

Each Sub-Fund (excluding BlackRock Market Advantage Strategy Fund, which is not an index fund) uses
either a replicating strategy or a non-replicating strategy in order to track its Benchmark Index:

(a) Replicating Strategy

Replicating Sub-Funds seek to replicate as closely as possible the constituents of the Benchmark Index
by holding all the securities comprising the Benchmark Index in similar proportion to their weightings
in the Benchmark Index and, in doing so, are permitted to avail of the higher investment limits set out
in section 4 of Appendix III for replicating Sub-Funds. It may not, however, always be possible or
practicable to purchase each and every constituent of the Benchmark Index in accordance with the
weightings of the Benchmark Index, or doing so may be detrimental to Unitholders in the relevant index
Sub-Fund (for example, where there are considerable costs or practical difficulties involved in
compiling a portfolio of securities in order to replicate the Benchmark Index, or in circumstances where
a security in the Benchmark Index becomes temporarily illiquid, unavailable or less liquid, or as a result
of legal restrictions that apply to the Sub-Fund but not to the Benchmark Index).

(b) Non-replicating Strategy

Certain Sub-Funds may not be replicating Sub-Funds for the purposes of the UCITS Requirements and
therefore are not permitted to avail of the higher investment limits set out in section 4 of Appendix III
which apply to replicating Sub-Funds (instead, they may use optimisation techniques to achieve their
investment objective). Non-replicating Sub-Funds may, or may not, hold every security or the exact
concentration of a security in its Benchmark Index, but will aim to track its Benchmark Index as closely
as possible and may use optimisation techniques to achieve their investment objective. Optimisation
techniques are techniques used by a Sub-Fund to achieve a similar return to its Benchmark Index. These
techniques may include the strategic selection of certain securities that make up the Benchmark Index
or other securities which provide similar performance to certain constituent securities. They may also
include the use of FDIs. The extent to which a Sub-Fund uses optimisation techniques will depend on
the nature of the constituents of its Benchmark Index, the practicalities and cost of tracking the relevant
Benchmark Index, and such use is at the discretion of the Investment Manager. For example, a Sub-Fund
may use optimisation techniques extensively and may be able to provide a return similar to that of its
Benchmark Index by investing only in a relatively small number of the constituents of its Benchmark
Index. The Sub-Fund may also hold some securities which provide similar performance (with matching
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risk profile) to certain securities that make up the relevant Benchmark Index even if such securities are
not themselves constituents of the Benchmark Index and may exceed the number of constituents of the
Benchmark Index. The use of optimisation techniques, implementation of which is subject to a number
of constraints such as those detailed in Appendix IIl which apply to investment in FDIs, may not produce
the intended results.

The following Sub-Funds use a replicating strategy:

iShares North America Index Fund (IE)
iShares Japan Index Fund (IE)

iShares UK Index Fund (IE)

iShares Europe ex-UK Index Fund (IE)

iShares Pacific Index Fund (IE)

iShares EMU Index Fund (IE)

iShares Europe Index Fund (IE)

iShares Developed World Index Fund (IE)
iShares Developed Real Estate Index Fund (IE)
iShares World Islamic Index Fund (IE)

iShares Emerging Markets Index Fund (IE)
iShares Emerging Market Screened Equity Index Fund (IE)

The following Sub-Funds use a non-replicating strategy:

e iShares US Index Fund (IE)
e iShares Developed World ESG Screened Index Fund (IE)

SFDR

The following Sub-Funds have been categorised as Article 8 funds under the SFDR, i.e. funds that
promote environmental and/or social characteristics provided that companies in which the
investments are made follow good governance practices ("Article 8 Sub-Funds"): iShares Developed
World ESG Screened Index Fund (IE) and iShares Emerging Market Screened Equity Index Fund (IE).

Appendix IX sets out the pre-contractual disclosures required under the SFDR and the Taxonomy
Regulation for the Article 8 Sub-Funds.

A Sub-Fund other than the Article 8 Sub-Funds does not promote environmental and/or social
characteristics and does not have sustainable investment as its objective, and therefore it has not been
categorised as an Article 8 fund or an Article 9 fund under the SFDR.

While index providers of the Benchmark Indices of the Sub-Funds provide descriptions of what each
Benchmark Index is designed to achieve, index providers do not generally provide any warranty or
accept any liability in relation to the quality, accuracy or completeness of data in respect of their
benchmark indices or in their index methodology documents, nor any guarantee that the published
indices will be in line with their described benchmark index methodologies. Errors in respect of the
quality, accuracy and completeness of the data may occur from time to time and may not be identified
and corrected for a period of time, in particular where the indices are less commonly used.

Consideration of principal adverse impacts on sustainability factors ("PAIs")

All Sub-Funds except for the Article 8 Sub-Funds and BlackRock Market Advantage Strategy Fund:

The Investment Manager has access to a range of data sources, including PAI data, when managing fund
portfolios. However, whilst BlackRock considers ESG risks for all portfolios and these risks may
coincide with environmental or social themes associated with the PAIs, unless stated otherwise, the
Sub-Funds do not commit to considering PAls in the selection of their investments.
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Article 8 Sub-Funds:

The pre-contractual disclosures in Appendix IX set out the PAls considered for each Sub-Fund.
BlackRock Market Advantage Strategy Fund:

The Investment Manager has access to a range of data sources, including PAI data, when making
decisions on selection of investments. However, whilst BlackRock considers ESG risks for all portfolios
and these risks may coincide with environmental or social themes associated with the PAIs, unless
stated otherwise, the Sub-Fund does not commit to considering PAls in driving the selection of its

investments.

Taxonomy Regulation

All Sub-Funds except for Article 8 Sub-Funds:

The investments underlying these Sub-Funds do not take into account the EU criteria for
environmentally sustainable economic activities.

Investment Objectives and Policies
iShares US Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in the United States.

The Sub-Fund may invest in equity securities listed and traded on Regulated Markets in the United
States. In addition, the Sub-Fund may invest in unquoted securities or in collective investment schemes,
subject to the conditions and within the limits laid down in Appendix IIl. It is the intention of the
Manager, as part of its investment policy, to invest in exchange-traded S&P 500 futures contracts,
subject to the conditions and within the limits set out in Part A of Appendix II. The futures contracts
will not be used to introduce gearing into the Sub-Fund.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will initially
be the S&P 500 Index with net dividends. The S&P 500 Index is an index representing 500 leading
equities listed in the US. The index is weighted by the free-float adjusted market capitalisation of the
individual stocks. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.spglobal.com/spdji/en/supplemental-data/europe/.

The base currency of the Sub-Fund is US Dollars.
iShares North America Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in the United States and Canada.

The Sub-Fund may invest in equity securities listed and traded on Regulated Markets in the United
States and Canada. In addition, the Sub-Fund may invest in unquoted securities or in collective
investment schemes, subject to the conditions and within the limits laid down in Appendix III.

The Sub-Fund may employ techniques and instruments relating to transferable securities for the
purposes of efficient portfolio management, subject to the conditions and within the limits set out in
Appendix II.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will
initially be the MSCI North America Index with net dividends. The MSCI North America Index is an
index representing leading equities listed in the US and Canada. The index is weighted by the free-

47

WF-72208380-v16

NM1024U-3982976-47/513


https://url.uk.m.mimecastprotect.com/s/X6rJCjngkcRPY7YcWCqrW?domain=spglobal.com/

float adjusted market capitalisation of the individual stocks. The Benchmark Index rebalances on a
quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The base currency of the Sub-Fund is US Dollars.
iShares Japan Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in Japan.

In order to achieve this objective, the Sub-Fund will invest in a portfolio of Japanese equity securities.
The Sub-Fund's investments will normally be listed and traded on Regulated Markets in Japan, but may
alternatively be listed and traded on other Regulated Markets as set out in Appendix I. In addition, the
Sub-Fund may invest in unquoted securities or in collective investment schemes, subject to the
conditions and within the limits laid down in Appendix III.

The Sub-Fund may employ techniques and instruments relating to transferable securities for the
purposes of efficient portfolio management, subject to the conditions and within the limits set out in
Appendix II.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will
initially be the MSCI Japan Index with net dividends. The MSCI Japan Index with net dividends is an
index representing leading equities listed in Japan. The index is weighted by the free-float adjusted
market capitalisation of the individual stocks. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https: //www.msci.com/constituents

The base currency of the Sub-Fund is US Dollars.
iShares UK Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in the United Kingdom.

In order to achieve this objective, the Sub-Fund will invest in a portfolio of UK equity securities. The
Sub-Fund's investments will normally be listed and traded on Regulated Markets in the UK, but may
alternatively be listed and traded on other Regulated Markets as set out in Appendix I. In addition, the
Sub-Fund may invest in unquoted securities or in collective investment schemes, subject to the
conditions and within the limits laid down in Appendix III.

The Sub-Fund may employ techniques and instruments relating to transferable securities for the
purposes of efficient portfolio management, subject to the conditions and within the limits set out in
Appendix II.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will initially
be the MSCI UK Index with net dividends. The MSCI UK Index with net dividends is an index
representing leading equities listed in the UK. The index is weighted by the free float-adjusted market
capitalisation of the individual stocks. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The base currency of the Sub-Fund is Sterling.
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iShares Europe ex-UK Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in Europe apart from the UK.

In order to achieve this objective, the Sub-Fund will invest in a portfolio of European equity securities.
The Sub-Fund's Investments will normally be listed or traded on the Regulated Markets set out in
Appendix I. In addition, the Sub-Fund may invest in unquoted securities or in collective investment
schemes, subject to the conditions and within the limits laid down in Appendix III.

The Sub-Fund may employ techniques and instruments relating to transferable securities for the
purposes of efficient portfolio management, subject to the conditions and within the limits set out in
Appendix II.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will initially
be the MSCI Europe ex-UK Index with net dividends. The MSCI Europe ex-UK Index with net dividends
is an index representing leading equities across developed countries in Europe, excluding the UK. The
index is weighted by the total free-float adjusted market capitalisation of the countries listed, and by
the free-float adjusted market capitalisation of stocks within an individual country. The list of countries
may be subject to change over time. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The base currency of the Sub-Fund is Euro.

iShares Pacific Index Fund (IE)

The investment objective of this Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in the Pacific Rim, excluding
Japan.

In order to achieve this objective, the Sub-Fund will invest in a portfolio of Pacific Rim equity securities.
The Sub-Fund's Investments will normally be listed or traded on the Regulated Markets set out
Appendix I. In addition, the Sub-Fund may invest in unquoted securities or in collective investment
schemes, subject to the conditions and within the limits laid down in Appendix III.

The Sub-Fund may employ techniques and instruments relating to transferable securities for the
purposes of efficient portfolio management, subject to the conditions and within the limits set out in
Appendix II.

The return of this Sub-Fund will be compared with the return on a Benchmark Index, which will initially
be the MSCI Pacific ex-Japan Index with net dividends. The MSCI Pacific ex-Japan Index with net
dividends is an index representing leading equities across developed countries in the Pacific Rim,
excluding Japan. The index is weighted by the total free-float adjusted market capitalisation of the
countries listed, and by the free-float adjusted market capitalisation of stocks within an individual
country. The list of countries may be subject to change over time. The Benchmark Index rebalances on
a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The base currency of the Sub-Fund is US Dollars.
iShares EMU Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the equity market in the European Economic and
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Monetary Union (the "EMU").

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI EMU Index, the Sub-Fund's Benchmark Index. The Sub-Fund's investments will normally
be listed or traded on Regulated Markets in the EMU, but may alternatively be listed and traded on
other Regulated Markets set out in Appendix I.

The MSCI EMU Index is a free-float adjusted market capitalization weighted index that is designed to
capture the equity market performance of developed countries within the EMU. The list of countries
may be subject to change over time. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management
purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
Portfolio Management/Direct Investment"” for Efficient Portfolio Management).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts, credit derivatives, spot
foreign exchange transactions, caps and floors (which are interest rate swap contracts in which the
return is based only on the positive (in the case of a cap) or negative (in the case of a floor) movement
of interest rates relative to a fixed rate agreed by the parties) or other derivative transactions for direct
investment, in accordance with the limitations set down in Appendix Il below (subject to the conditions
and within the limits laid down by the Central Bank), to assist in achieving its objective and for reasons
such as generating efficiencies in gaining exposure to the constituents of the MSCI EMU Index or to the
MSCI EMU Index itself, to reduce transaction costs or taxes or allow exposure in the case of illiquid
stocks or stocks which are unavailable for market or regulatory reasons or to minimise tracking errors
or for such other reasons as the Directors deem of benefit to the Sub-Fund. While it is not the
Investment Manager's intention to leverage the Sub-Fund, any leverage resulting from the use of FDIs
will be undertaken in accordance with the UCITS Regulations. Information regarding the risks
associated with the use of FDIs can be found in the section entitled "Risk Factors".

The base currency of the Sub-Fund is Euro.
iShares Emerging Markets Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the global emerging equity market.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI Emerging Markets Index, the Sub-Fund's Benchmark Index. The Sub-Fund's investments
will normally be listed or traded on the Regulated Markets set out in Appendix I. The Sub-Fund may
also, subject to the conditions set out in Appendix I1I, invest in unlisted securities and in other collective
investment schemes, including exchange traded funds.

The MSCI Emerging Markets Index is a free-float adjusted market capitalization weighted index that is
designed to capture the equity market performance of countries in the global emerging markets. The
list of countries may be subject to change over time. The Sub-Fund may trade China A-Shares via Stock
Connect. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management

purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
Portfolio Management/Direct Investment"” for Efficient Portfolio Management).
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When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts, non-deliverable forwards,
credit derivatives, spot foreign exchange transactions, caps and floors (which are interest rate swap
contracts in which the return is based only on the positive (in the case of a cap) or negative (in the case
of a floor) movement of interest rates relative to a fixed rate agreed by the parties) or other derivative
transactions for direct investment, in accordance with the limitations set down in Appendix II (subject
to the conditions and within the limits laid down by the Central Bank), to assist in achieving its
objective and for reasons such as generating efficiencies in gaining exposure to the constituents of the
MSCI Emerging Markets Index or to the MSCI Emerging Markets Index itself, to reduce transaction costs
or taxes or allow exposure in the case of illiquid stocks or stocks which are unavailable for market or
regulatory reasons or to minimise tracking errors or for such other reasons as the Directors deem of
benefit to the Sub-Fund. While it is not the Investment Manager's intention to leverage the Sub-Fund,
any leverage resulting from the use of FDIs will be undertaken in accordance with the UCITS
Regulations. Information regarding the risks associated with the use of FDIs can be found in the section
entitled "Risk Factors".

The base currency of the Sub-Fund is US Dollars.
iShares Europe Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the European equity market.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI Europe Index, the Sub-Fund's Benchmark Index. The Sub-Fund's investments will normally
be listed or traded on the Regulated Markets set out in Appendix I. The Sub-Fund may also, subject to
the conditions set out in Appendix III, invest in unlisted securities and in other collective investment
schemes, including exchange traded funds.

The MSCI Europe Index is a free-float adjusted market capitalization weighted index that is designed
to measure the equity market performance of developed countries in Europe. The list of countries may
be subject to change over time. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management
purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
Portfolio Management/Direct Investment” for Efficient Portfolio Management).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts, credit derivatives, spot
foreign exchange transactions, caps and floors (which are interest rate swap contracts in which the
return is based only on the positive (in the case of a cap) or negative (in the case of a floor) movement
of interest rates relative to a fixed rate agreed by the parties) or other derivative transactions for direct
investment, in accordance with the limitations set down in Appendix II (subject to the conditions and
within the limits laid down by the Central Bank), to assist in achieving its objective and for reasons
such as generating efficiencies in gaining exposure to the constituents of the MSCI Europe Index or to
the index itself, to reduce transaction costs or taxes or allow exposure in the case of illiquid stocks or
stocks which are unavailable for market or regulatory reasons or to minimise tracking errors or for
such other reasons as the Directors deem of benefit to the Sub-Fund. While it is not the Investment
Manager's intention to leverage the Sub-Fund, any leverage resulting from the use of FDIs will be
undertaken in accordance with the UCITS Regulations. Potential investors should consider the risk
factors associated with investment in FDIs before investing in the Sub-Fund. Information regarding the
risks associated with the use of FDIs can be found in the section entitled "Risk Factors".

The base currency of the Sub-Fund is Euro.
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iShares Developed World Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the developed world equity markets.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI World Index, the Sub-Fund's Benchmark Index. The Sub-Fund's investments will normally
be listed or traded on the Regulated Markets set out in Appendix I. The Sub-Fund may also, subject to
the conditions set out in Appendix III, invest in unlisted securities and in other collective investment
schemes, including exchange traded funds.

The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to
measure the equity market performance of developed countries globally. The list of countries may be
subject to change over time. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management
purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
Portfolio Management/Direct Investment"” for Efficient Portfolio Management).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts, credit derivatives, spot
foreign exchange transactions, caps and floors (which are interest rate swap contracts in which the
return is based only on the positive (in the case of a cap) or negative (in the case of a floor) movement
of interest rates relative to a fixed rate agreed by the parties) or other derivative transactions for direct
investment, in accordance with the limitations set down in Appendix II (subject to the conditions and
within the limits laid down by the Central Bank), to assist in achieving its objective and for reasons
such as generating efficiencies in gaining exposure to the constituents of the MSCI World Index or to
the index itself, to reduce transaction costs or taxes or allow exposure in the case of illiquid stocks or
stocks which are unavailable for market or regulatory reasons or to minimise tracking errors or for
such other reasons as the Directors deem of benefit to the Sub-Fund. While it is not the Investment
Manager's intention to leverage the Sub-Fund, any leverage resulting from the use of FDIs will be
undertaken in accordance with the UCITS Regulations. Potential investors should consider the risk
factors associated with investment in FDIs before investing in the Sub-Fund. Information regarding the
risks associated with the use of FDIs can be found in the section entitled "Risk Factors".

The base currency of the Sub-Fund is US Dollars.
iShares Developed World ESG Screened Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the developed world equity markets excluding
companies that are involved in or generate a majority of their revenue and income from activities that
may have a detrimental impact from the environmental, social and governance ("ESG") perspective.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI World ESG Screened Index, the Sub-Fund's Benchmark Index. The Sub-Fund's investments
will normally be listed or traded on the Regulated Markets set out in Appendix I. The Sub-Fund may
also, subject to the conditions set outin Appendix I1I, invest in unlisted securities and in other collective
investment schemes, including exchange traded funds.

It is intended that the Sub-Fund's direct investments will only be in securities of issuers that comply
with the index provider’s ESG requirements.

The Sub-Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of
the Sub-Fund's Benchmark Index. The Sub-Fund may hold securities which do not comply with the
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ESG requirements of the Sub-Fund's Benchmark Index until such time as the relevant securities cease
to form part of the Benchmark Index and it is possible and practicable (in the Investment Manager's
view) to liquidate the position.

For the purposes of complying with AMF ESG Rules, the Sub-Fund will adopt a binding and significantly
engaging ESG integration approach to sustainable investing. As part of this approach, the Sub-Fund will
aim to invest in a portfolio of securities that, as far as possible and practicable, consists of the
component securities of the Benchmark Index. The Benchmark Index screens issuers based on their
carbon emissions and its exposure to carbon emissions is reduced compared to the Parent Index (as
defined below). More than 90% of the net assets of the Sub-Fund, excluding Cash Holdings and daily
dealing money market collective investment schemes, are rated or analysed in accordance with the
ESG criteria of the Benchmark Index. For FDI, any such analyses will apply only to the underlying
securities. By adopting the ESG methodology of the Benchmark Index, the Sub-Fund applies the extra-
financial indicator upgrade approach for the purposes of the AMF ESG Rules, which means that the
weighted average environmental indicator of the Sub-Fund (being the relevant extra-financial
indicator of the Sub-Fund) will be at least 20% better than the weighted average environmental
indicator of the Parent Index based on a reduction of carbon emission intensity.

The MSCI World ESG Screened Index measures the performance of a sub-set of equity securities within
the MSCI World Index (the “Parent Index”) which excludes issuers from the Parent Index based on the
index provider's ESG exclusionary criteria.

The Benchmark Index excludes issuers from the Parent Index, which are defined by the index provider
as: being associated with controversial weapons and nuclear weapons; producing tobacco or civilian
firearms; deriving their revenues (above a threshold specified by the index provider) from (i) thermal
coal based power generation, (ii) the distribution, retail and supply of tobacco related products, (iii)
the distribution of civilian firearms, (iv) fossil-fuel extraction, (v) the production or distribution of palm
oil, or (vi) the extraction of arctic oil and gas; and companies that are classified as violating United
Nations Global Compact principles (which are widely accepted corporate sustainability principles that
meet fundamental responsibilities in areas such as anti-corruption, human rights, labour and
environmental). The remaining securities are then weighted by their free-float adjusted market
capitalisation.

The Benchmark Index also excludes companies which are identified by the index provider as being
involved in controversies that have a negative ESG impact on their operations and/or products and
services based on an MSCI ESG controversy score (“MSCI ESG Controversy Score”). The minimum MSCI
ESG Controversy Score set by the index provider to determine eligibility for inclusion in the Benchmark
Index can be found at the index provider’s website https://www.msci.com/index-methodology.

Following the application of the above exclusionary criteria, companies may, where necessary, be
further excluded on the basis of their level of carbon emission intensity in order for the Benchmark
Index to reach the level of the reduction of carbon emission intensity relative to the Parent Index set
by the index provider.

The Parent Index measures the performance of large and mid capitalisation stocks across developed
market countries which comply with MSCI's size, liquidity, and free-float criteria. The Benchmark Index
is free-float adjusted market capitalisation weighted and rebalances on a quarterly basis. In addition,
companies which have been identified as having a ‘red’ MSCI ESG controversy flag, or which have been
classified as violating United Nations Global Compact principles, may also be removed from the
Benchmark Index in between index rebalances, in accordance with the index methodology.

New securities will only be added to the Benchmark Index if they are added to the Parent Index and
meet the index provider's ESG exclusionary criteria.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management
purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
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Portfolio Management/Direct Investment” for Efficient Portfolio Management).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts, credit derivatives, spot
foreign exchange transactions, caps and floors (which are interest rate swap contracts in which the
return is based only on the positive (in the case of a cap) or negative (in the case of a floor) movement
of interest rates relative to a fixed rate agreed by the parties) or other derivative transactions for direct
investment, in accordance with the limitations set down in Appendix II (subject to the conditions and
within the limits laid down by the Central Bank), to assist in achieving its objective and for reasons
such as generating efficiencies in gaining exposure to the constituents of the Parent Index or to the
index itself, to reduce transaction costs or taxes or allow exposure in the case of illiquid stocks or stocks
which are unavailable for market or regulatory reasons or to minimise tracking errors or for such other
reasons as the Directors deem of benefit to the Sub-Fund. While it is not the Investment Manager's
intention to leverage the Sub-Fund, any leverage resulting from the use of FDIs will be undertaken in
accordance with the UCITS Regulations. Potential investors should consider the risk factors associated
with investment in FDIs before investing in the Sub-Fund. Information regarding the risks associated
with the use of FDIs can be found in the section entitled "Risk Factors".

The base currency of the Sub-Fund is US Dollars.
iShares Developed Real Estate Index Fund (IE)

The investment objective of the Sub-Fund is to provide Unitholders with a total return, taking into
account both capital and income returns, which reflects the total return of the FTSE EPRA/NAREIT
Developed Index, the Sub-Fund’s Benchmark Index.

In order to achieve this objective, the investment policy of the Sub-Fund is to invest in equity and equity
related securities of real estate companies on a global basis and which have a focus on developed
markets and in Real Estate Investment Trusts (“REITs”) that, so far as possible and practicable, make
up the Benchmark Index. The Sub-Fund’s Investments will normally be listed or traded on Regulated
Markets set out in Appendix I. The Sub-Fund may also, subject to the conditions set out in Appendix
I1, invest in other collective investment schemes, including exchange traded funds, and/or sub-funds
of the Fund to assist in reflecting the total return of the Benchmark Index by giving exposure to the
equity and equity related securities described in this investment policy.

The Sub-Fund may invest in FDIs for direct investment or for efficient portfolio management purposes
(please refer to the section "Investment in Financial Derivative Instruments - Efficient Portfolio
Management/Direct Investment” in Appendix II).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, forward contracts and spot foreign exchange
transactions for direct investment, in accordance with the limitations set down in Appendix II (subject
to the conditions and within the limits laid down by the Central Bank), to assistin achievingits objective
and for reasons such as generating efficiencies in gaining exposure to the constituents of the
Benchmark Index or to the Benchmark Index itself, to reduce transaction costs or taxes or allow
exposure in the case of illiquid stocks or stocks which are unavailable for market or regulatory reasons
or to minimise tracking errors or for such other reasons as the Directors deem of benefit to the Sub-
Fund.

While it is not the Investment Manager's intention to leverage the Sub-Fund, any leverage resulting
from the use of FDIs will be undertaken in accordance with the UCITS Regulations.

The Benchmark Index is designed to track the performance of listed real estate companies and REITs
on a global basis. The index is market capitalisation weighted and free-float adjusted and also applies
liquidity, size and revenue screens to ensure that it is an investible index. Please refer also to the
section titled “Change in Indices”. The Benchmark Index rebalances on a quarterly basis.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at http://www.ftserussell.com/Index
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The composition of the Benchmark Index may be subject to change.
The base currency of the Sub-Fund will be US Dollars.
iShares Emerging Market Screened Equity Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the global emerging equity markets excluding
companies that are involved in or generate a majority of their revenue and income from activities that
may have a detrimental impact from the environmental, social and governance ("ESG") perspective.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest in a
portfolio of equity securities that so far as possible and practicable consists of the component securities
of the MSCI Emerging Markets ex Select Controversies Index, the Sub-Fund's Benchmark Index. The
Sub-Fund's investments will normally be listed or traded on the Regulated Markets set out in Appendix
I. The Sub-Fund may also, subject to the conditions set out in Appendix III, invest in unlisted securities
and in other collective investment schemes, including exchange traded funds.

The Investment Manager may adopt a variety of strategies to bring the Sub-Fund in line with its
Benchmark Index. For example where a security which forms part of the Benchmark Index is not
available or a market for such security does not exist, the Sub-Fund may instead hold depositary
receipts relating to such securities e.g. American Depositary Receipts (“ADRs”) and Global Depositary
Receipts (“GDRs”). ADRs and GDRs are designed to offer exposure to their underlying securities. In the
event of the suspension or closure of the market(s) on which the underlying securities are traded, there
is a risk that the value of the ADRs/GDRs will not closely reflect the value of such underlying securities.

It is intended that the Sub-Fund's direct investments will only be in securities of issuers that comply
with the index provider’s ESG requirements.

The Sub-Fund’s direct investments will, at the time of purchase, comply with the ESG requirements of
the Benchmark Index. The Sub-Fund may hold securities which do not comply with the ESG
requirements of the Benchmark Index until such time as the relevant securities cease to form part of
the Benchmark Index and it is possible and practicable (in the Investment Manager's view) to liquidate
the position.

The MSCI Emerging Markets ex Select Controversies Index aims to reflect the performance
characteristics of a subset of equity securities within the MSCI Emerging Markets Index (the “Parent
Index”), which excludes issuers from the Parent Index based on the index provider's ESG exclusionary
criteria.

The Benchmark Index excludes issuers from the Parent Index which are defined by the index provider
as: being associated with controversial weapons and nuclear weapons; producing tobacco or civilian
firearms; deriving their revenues (above a threshold specified by the index provider) from (i) thermal
coal extraction, sale and thermal coal based power generation, (ii) the distribution, retail and supply of
tobacco related products, (iii) the distribution of civilian firearms, or (iv) oil sands; and companies that
are classified as violating United Nations Global Compact principles (which are widely accepted
corporate sustainability principles that meet fundamental responsibilities in areas such as anti-
corruption, human rights, labour and environmental). The remaining securities are then weighted by
their free-float adjusted market capitalisation.

The Parent Index is a free-float adjusted market capitalization weighted index that is designed to
capture the equity market performance in the global emerging markets. The Sub-Fund may trade China
A-Shares via Stock Connect. The Benchmark Index is free-float adjusted market capitalisation weighted
and rebalances on a quarterly basis.

The Benchmark Index also excludes companies which are identified by the index provider as being
involved in controversies that have a negative ESG impact on their operations and/or products and
services based on an MSCI ESG controversy score (“MSCI ESG Controversy Score”). The minimum MSCI
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ESG Controversy Score set by the index provider to determine eligibility for inclusion in the Benchmark
Index can be found at the index provider’s website https://www.msci.com/index-methodology.

New securities will only be added to the Benchmark Index if they are added to the Parent Index and
meet the index provider's ESG exclusionary criteria.

Further details regarding the Benchmark Index (including its constituents) are available on the index
provider’s website at https://www.msci.com/constituents.

The Sub-Fund may invest in FDIs for direct investment purposes or for efficient portfolio management
purposes (please refer to the section "Investment in Financial Derivative Instruments Efficient
Portfolio Management/Direct Investment"” for efficient portfolio management).

When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including options and futures transactions, swaps, swaptions, warrants, forward contracts, non-
deliverable forwards, credit derivatives, spot foreign exchange transactions, caps and floors (which are
interest rate swap contracts in which the return is based only on the positive (in the case of a cap) or
negative (in the case of a floor) movement of interest rates relative to a fixed rate agreed by the parties)
for direct investment, in accordance with the limitations set down in Appendix II (subject to the
conditions and within the limits laid down by the Central Bank), to assist in achieving its objective and
for reasons such as generating efficiencies in gaining exposure to the constituents of the Benchmark
Index or to the Benchmark Index itself, to reduce transaction costs or taxes or allow exposure in the
case of illiquid stocks or stocks which are unavailable for market or regulatory reasons or to minimise
tracking errors or for such other reasons as the Directors deem of benefit to the Sub-Fund. While itis
not the Investment Manager's intention to leverage the Sub-Fund, any leverage resulting from the use
of FDIs will be undertaken in accordance with the UCITS Regulations. Information regarding the risks
associated with the use of FDIs can be found in the section entitled "Risk Factors".

The base currency of the Sub-Fund is US Dollars.
iShares World Islamic Index Fund (IE)

The investment objective of the Sub-Fund is to provide a total return, taking into account both capital
and income returns, which reflects the total return of the of the developed world equity markets in
conformity with Shari'ah investment principles.

In order to achieve this investment objective, the investment policy of the Sub-Fund is to invest, in a
manner consistent with Shari'ah, in a portfolio of equity securities that so far as possible and
practicable consists of the component securities of the MSCI World Islamic Index, the Sub-Fund's
Benchmark Index. The Sub-Fund's investments will normally be listed or traded on the Regulated
Markets set out in Appendix I. The Sub-Fund may also, subject to the conditions set out in Appendix III,
invest in unlisted securities and in other collective investment schemes, including exchange traded
funds, provided that such action is done in a manner believed to be consistent with Shari’ah. For the
sole purpose of gaining exposure to the component securities of the Benchmark Index, the Sub-Fund
may from time to time invest in convertible investment grade sukuk (Shari'ah compliant bonds),
American Depositary Receipts (“ADRs”), Global Depositary Receipts (“GDRs”) and Global Depositary
Notes (“GDNs”) provided that such action is done in a manner believed to be consistent with Shari’ah.

The MSCI World Islamic Index reflects Shari'ah investment principles and measures the performance
oflarge and mid-capitalisation stocks across developed markets countries that are eligible investments
for Islamic investors. The Benchmark Index applies stringent screens to exclude certain securities
based on Shari'ah principles in agreement with the MSCI Shari’ah Board appointed by the index
provider. The Benchmark Index is market capitalisation weighted and rebalances on a quarterly basis.
Further details regarding the Benchmark Index (including its constituents and rebalancing) are
available on the index provider’s website at https://www.msci.com/constituents.

The Sub-Fund may invest in Shari'ah compliant FDIs for direct investment purposes or for efficient
portfolio management purposes (please refer to the section "Investment in Financial Derivative
Instruments Efficient Portfolio Management/Direct Investment" for Efficient Portfolio Management).
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When investing in FDIs for direct investment purposes, the Sub-Fund may engage in transactions in
FDIs including Shari'ah compliant futures transactions, foreign exchange forward transactions, spot
foreign exchange transactions, or other Shari'ah compliant derivative transactions for direct
investment, in accordance with the limitations set down in Appendix II (subject to the conditions and
within the limits laid down by the Central Bank), to assist in achieving its objective and for reasons
such as generating efficiencies in gaining exposure to the constituents of the Benchmark Index or to
the index itself, to reduce transaction costs or taxes or allow exposure in the case of illiquid stocks or
stocks which are unavailable for market or regulatory reasons or to minimise tracking errors or for
such other reasons as the Directors deem of benefit to the Sub-Fund. While it is not the Investment
Manager's intention to leverage the Sub-Fund, any leverage resulting from the use of FDIs will be
undertaken in accordance with the UCITS Regulations. Potential investors should consider the risk
factors associated with investment in FDIs before investing in the Sub-Fund. Information regarding the
risks associated with the use of FDIs can be found in the section entitled "Risk Factors".

The Shari’ah Panel appointed by the Investment Manager will be responsible for ascertaining the
compliance of this Sub-Fund’s operations with Shari’ah. Information relating to the specific services
provided by the Shari’ah Panel can be found under “Shari’ah Panel”.

The base currency of the Sub-Fund is US Dollars.

This Sub-Fund is designed for the Islamic investor; however, subscription is open to any other investor
who is interested in investing in the Sub-Fund.

It is intended that all the investments made by this Sub-Fund take place in conformity with
Shari'ah. Itis possible that the application of the Shari’ah may result in different outcomes for
the Sub-Fund than in the case of funds with similar objectives that are not compliant with
Shari’ah.

SHARI'AH PANEL

Compliance with Shari’ah in the operations of the iShares World Islamic Index Fund (IE) shall be
determined by the Shari’ah Panel. The Shari’ah Panel consists of Shari’ah scholars with expertise in
Islamic investment. The Shari’ah Panel’s primary duties and responsibilities are to (i) advise on the
Shari’ah aspects of the iShares World Islamic Index Fund (IE), (ii) issue an opinion, by way of a Fatwa,
ruling or guidelines as to whether the activities of the iShares World Islamic Index Fund (IE) comply
with Shari’ah and (iii) make recommendations or issue guidance as to how the iShares World Islamic
Index Fund (IE) could be made Shari’ah compliant. The Investment Manager may also, from time to
time, utilise alternative methods for gaining exposure to the component securities of the Benchmark
Index (e.g. ADRs, GDRs, GDNs or other collective investment schemes) and may request the Shari’ah
Panel to assess the proposed method of investment for compliance with Shari’ah. The Investment
Manager relies on the Shari’ah Panel’s advice and guidance in ensuring that the iShares World Islamic
Index Fund (IE) operates in a manner which is Shari’ah compliant.

The Shari’ah Panel will not be responsible for matters relating to (i) the management and supervision
of the Fund and its Sub-Funds, operations or vendors (not pertaining to Shari’ah), (ii) the application
of Irish or other jurisdictional law, (iii) determining which securities form the underlying constituents
of any index which acts as the benchmark of the iShares World Islamic Index Fund (IE) or any other
Sub-Fund of the Fund, (iv) determining what is the appropriate method to calculate dividend
purification of the underlying securities in any such index and (vi) determining in individual cases what
form of security is appropriate to be held in order to match the return of the underlying securities in
any such index (equity, depository or otherwise) - provided always that the MSCI Shari’ah Board has
determined generally that such form of security is compliant with Shari’ah.

Following guidance of the Shari’ah Panel, the Investment Manager will ensure that any provisions or
references to investment methods or techniques in the Prospectus, which would otherwise be available
to the iShares World Islamic Index Fund (IE) in pursuing its investment policies, are not availed of to
the extent they are not Shari’ah compliant. The Shari’ah Panel will advise on alternative investment

57

WF-72208380-v16

NM1024U-3982976-57/513



techniques for the iShares World Islamic Index Fund (IE) which comply with its investment policies
and are Shari’ah compliant.

The Shari’ah Panel will issue a Fatwa in respect of the iShares World Islamic Index Fund (IE) at its
launch. Subject to the Fund's compliance, the Shari’ah Panel will issue an annual Shari’ah compliance
certificate for the iShares World Islamic Index Fund (IE).

Conflicts of interest relating to the investment of the iShares World Islamic Index Fund (IE)'s assets
may arise between members of the Shari’ah Panel and the iShares World Islamic Index Fund (IE). In
the event that a conflict of interest does arise, members of the Shari’ah Panel will endeavour, so far as
they are reasonably able, to ensure that it is resolved fairly and that investment opportunities are
allocated on a fair and equitable basis. Subject to this, members of the Shari’ah Panel may effect
transactions where those conflicts arise and shall not be liable to account for any profit, commission or
other remuneration arising.

As at the date of this Prospectus, the members of the Shari'ah Panel comprised of the Amanie Advisors
Shari'ah Supervisory Board Members are:

Dr Mohamed Ali Elgari (Chairman). Dr. Mohamed Ali Elgari was previously a Professor of Islamic
Economics and a former Director of the Centre for Research in Islamic Economics at King Abdul Aziz
University in Saudi Arabia. He is an advisor to several Islamic financial institutions throughout the
world and is also on the Shariah board of the Dow Jones Islamic index. He is a member of, amongst
others, the following Shariah Supervisory Boards - Dubai Islamic Bank, Credit Suisse, Merrill Lynch &
Co, UBS Islamic Finance, Saudi American Bank, FWU Group, Citi Islamic Investment Bank, HSBC
Amanah Takaful Malaysia, Credit Agricole (Dubai), the Islamic Figh Academy as well as the Accounting
& Auditing Organisation for Islamic Financial Institutions (AAOIFI). Dr. Elgari has written several
books on Islamic banking. He is a graduate of the University of California with a Ph.D. in Economics.

Dr Mohammed Daud Bakar (Executive Member). Dr. Mohd Daud Bakar is the Founder and Executive
Chairman of Amanie Group. He serves as the Chairman of the the Astana International Financial Centre
(AIFC), Kazakhstan and the First Abu Dhabi Bank (UAE). He was also the former Chairman of the
Shariah Advisory Council (SAC) at the Central Bank of Malaysia and Securities Commission of Malaysia.
Dr Mohd Daud is also a Shariah Board Member of various global financial institutions, including the
National Bank of Oman (Oman), Amundi Asset Management (France), Bank of London and Middle East
(London), BNP Paribas Najma (Bahrain), Natixis Bank (Dubai), Morgan Stanley (Dubai), Abu Dhabi
Commercial Bank (UAE), Credit Agricole (Dubai), Sedco Capital (Saudi and Luxembourg) and Dow
Jones Islamic Market Index (New York) amongst many others.

Dr Mohd Daud received his first degree in Shariah from University of Kuwait in 1988 and obtained his
Ph.D. from University of St. Andrews, United Kingdom in 1993 before completing his external Bachelor
of Jurisprudence at University of Malaya in 2002.

Dr. Muhammad Amin Ali Qattan. Dr. Qattan has a Ph.D. in Islamic Banking from Birmingham University
and is a lecturer and a prolific author of texts and articles on Islamic economics and finance. He is
currently a freelance consultant, lecturer and trainer in Islamic banking and finance. Dr. Qattan also
serves as the Shariah advisor to many reputable institutions such as Ratings Intelligence, Standard &
Poors Shariah Indices amongst others. He is a highly regarded Shariah Scholar and is based in Kuwait.

Dr. Osama Al Dereai. Dr. Osama Al Dereai is a Shariah scholar who has an extensive experience in
teaching, consulting and research in the field of Islamic finance. Dr. Al Dereai obtained his Masters
degree from the International Islamic University (Malaysia) and was later conferred his Doctorate in
Islamic Transactions from the University of Malaya. Dr. Al Dereai is a Shariah board member of various
financial institutions which include the First Leasing Company, Barwa Bank, Barwa Capital (UK), First
Investment Company and Ghanim Al Saad Group of Companies, Asian Islamic Investment Management
Sdn. Bhd. Dlala Islamic Brokerage Company (W.L.L) First Finance Company (Q.S.C.) amongst others. He
received his Bachelor's degree specializing in the Science of Hadeth Al Sharef from the prestigious
Islamic University of Madina.

Remuneration of the Shari’ah Panel is paid from the assets of the iShares World Islamic Index Fund
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(IE).

MSCI SHARI’AH BOARD

Securities included in the Benchmark Index for the iShares World Islamic Index Fund (IE) are deemed
to be compliant with Shari’ah by a board appointed by MSCI (the “MSCI Shari’ah Board”), and will
generally be reviewed on a quarterly basis by the MSCI Shari’ah Board to contemplate changes as a
result of market changes or other events (e.g., de-listing, bankruptcy, corporate actions). In addition,
the MSCI Shari’ah Board reviews the Global Industry Classification Standard (“GICS”) on a monthly and
annual basis resulting in the removal of constituents from the Benchmark Index that become non-
compliant with Shari’ah. In such events, the Investment Manager is responsible for ensuring the Fund
undertakes the required changes to its Investments in line with the Benchmark Index for the iShares
World Islamic Index Fund (IE).

The MSCI Shari’ah Board is not affiliated with the iShares World Islamic Index Fund (IE), the Manager
or the Investment Manager and does not serve as consultant to or otherwise have any relationship with
iShares World Islamic Index Fund (IE), the Manager, the Investment Manager or the Shari’ah Panel.
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Anticipated Tracking Error of the Sub-Funds

Tracking error is defined as the standard deviation of the difference in returns between a Sub-Fund
and its Benchmark Index.

Anticipated tracking error is based on the expected volatility of differences between the returns of the
relevant Sub-Fund and the returns of its Benchmark Index. One of the primary drivers of tracking error
is the difference between Sub-Fund holdings and Benchmark Index constituents.

Cash management and trading costs from rebalancing can also have an impact on tracking error as well
as the return differential between the Sub-Fund and the Benchmark Index. The impact can be either
positive or negative depending on the underlying circumstances.

In addition a Sub-Fund may also have a tracking error due to tax suffered by the Sub-Fund on any
income received from its investments. The level and quantum of tracking error arising due to taxes
depends on various factors such as any reclaims filed by the Sub-Fund with various tax authorities, any
benefits obtained by the Sub-Fund under a tax treaty or any securities lending activities carried out by
the Sub-Fund.

The anticipated tracking error of each Sub-Fund is not a guide to future performance.

At the date of this Prospectus the anticipated tracking error for the Sub-Funds in normal market
conditions is as follows:

Sub-Fund Anticipated Tracking Error
iShares US Index Fund (IE) Up to 0.25%
iShares North America Index Fund (IE) Up to 0.05%
iShares UK Index Fund (IE) Up to 0.10%
iShares Japan Index Fund (IE) Up to 0.10%
iShares Europe ex-UK Index Fund (IE) Up to 0.25%
iShares Pacific Index Fund (IE) Up to 0.15%
iShares EMU Index Fund (IE) Up to 0.20%
iShares Emerging Markets Index Fund (IE) Up to 0.70%
iShares Europe Index Fund (IE) Up to 0.25%
iShares Developed World Index Fund (IE) Up to 0.10%
iShares Developed World ESG Screened Index Fund (IE) Up to 0.15%
iShares Developed Real Estate Index Fund (IE) Up to 0.20%
iShares Emerging Market Screened Equity Index Fund (IE) Up to 0.70%
iShares World Islamic Index Fund (IE) Up to 0.35%

Profile of a Typical Investor

The Sub-Funds are suitable for both retail and professional investors seeking to achieve investment
objectives which align with those of the relevant Sub-Fund in the context of the investor’s overall
portfolio.

Investors are expected to be able to make an investment decision based on the information set out in
this Prospectus and in the relevant Sub-Fund's KIID or KID or, alternatively, to obtain professional
advice. Investors should also be able to bear capital and income risk and view investment in a Sub-
Fund as a medium to long term investment.

Investment in Financial Derivative Instruments Efficient Portfolio Management/Direct Investment

The Manager may, on behalf of each Sub-Fund where consistent with its investment policy and subject
to the conditions and within the limits laid down by the Central Bank, employ techniques and
instruments relating to transferable securities, including investments in FDIs provided that such
techniques and instruments are used for efficient portfolio management purposes or to provide
protection against exchange risk or for direct investment purposes, where applicable. Such techniques
and instruments are set out in Appendix Il and may include futures (which may be used to manage cash
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flows on a short term basis by holding the future to gain exposure to an asset class pending direct
investment) and swaps, (which may be used to manage interest rate and currency risk). Efficient
portfolio management means investment techniques involving transactions that are entered into for
one or more of the following specific aims: the reduction of risk, the reduction of cost, or the generation
of additional capital or income for a Sub-Fund. New techniques and instruments may be developed
which may be suitable for use by the Fund and the Manager may, (subject to the conditions and limits
laid down by the Central Bank) employ such techniques and instruments subject to the investment
objectives and policies being updated and Unitholders being notified in advance.

Where a Sub-Fund intends to use FDI instruments for direct investment purposes, full details will be
disclosed in the Sub-Fund's investment policy.

Investors should refer to Appendix VIII for details of each Sub-Fund’s usage of securities lending, total
return swaps, repurchase and reverse repurchase agreements.

Risk Management and Leverage

The Manager employs a risk management process in respect of the Sub-Funds in accordance with the
Central Bank Requirements to enable it to accurately monitor, measure and manage, the global
exposure from FDIs (“global exposure”) which each Sub-Fund gains.

Any FDIs not included in the risk management process will not be used until such time as a revised risk
management process has been provided to the Central Bank in accordance with the Central Bank
Requirements. Information regarding the risks associated with the use of FDIs can be found in the
section entitled “Risk Factors - FDI Risks”.

(a) All Sub-Funds except BlackRock Market Advantage Strategy Fund

For all Sub-Funds except BlackRock Market Advantage Strategy Fund, the Manager uses a methodology
known as the “Commitment Approach” in order to measure the global exposure of the Sub-Funds and
manage the potential loss to them due to market risk. The Commitment Approach is a methodology
that aggregates the underlying market or notional values of FDIs to determine the degree of global
exposure of a Sub-Fund to FDIs. Pursuant to the UCITS Regulations, in the event that a Sub-Fund uses
leverage in the future, the global exposure for a Sub-Fund must not exceed 100% of that Sub-Fund'’s
Net Asset Value.

It is not the Manager’s intention to leverage the Sub-Funds. The Sub-Funds may have small cash
balances from time to time and may use FDIs to produce a return on that cash similar to the Benchmark
Index. For Sub-Funds which invest in fixed income securities, in order to match the duration and risk
profile of the relevant Benchmark Index they may obtain a larger percentage weight exposure through
FDIs than the relevant cash balance. Where this occurs the Central Bank considers that any resulting
leverage below 5% of a Sub-Fund’s Net Asset Value is consistent with the statement that a Sub-Fund
does not intend to be leveraged.

(b) BlackRock Market Advantage Strategy Fund

For the BlackRock Market Advantage Strategy Fund, the Manager uses a methodology known as “Value
at Risk” (“VaR”) in order to measure the global exposure of the Sub-Fund and manage the potential loss
to it due to market risk. The Manager will, on request, provide supplemental information to Unitholders
relating to the risk management method employed, including the quantitative limits that are applied
and any recent developments in the risk and yield characteristics of the main categories of investment.
Further details of the VaR methodology are set out in Appendix II.

The Sub-Fund’s level of investment exposure can exceed its Net Asset Value due to the use of FDIs or
borrowing (borrowing is only permitted in limited circumstances and not for investment purposes).
The UCITS Regulations require that the Prospectus (or Supplement where applicable) include
information relating to the expected levels of leverage in a Sub-Fund where VaR is being used to
measure global exposure. Where the Sub-Fund’s investment exposure exceeds its Net Asset Value this
is known as leverage. For the purposes of this disclosure, leverage is investment exposure gained
through the use of FDIs. It is calculated using the sum of the notional values of all of the FDIs held by a
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Sub-Fund, without netting. The expected level of leverage may vary over time. It should be noted that
this approach to measuring leverage could lead to leverage levels that are very different from risk-
exposures.

The expected levels of leverage of the BlackRock Market Advantage Strategy Fund are set out in the
Supplement relating to that Sub-Fund.

Investment and Borrowing Restrictions

Investment of the assets of each Sub-Fund must comply with the UCITS Regulations. The UCITS
Regulations allow the Sub-Funds to invest in the units/shares of other collective investment
undertakings. A more detailed statement of the general investment and borrowing restrictions
applicable to all Sub-Funds is set out in Appendix III. The Manager may impose further restrictions in
respect of any new Sub-Fund. Details will be set out in the Prospectus or the relevant Supplement.

The Manager may also from time to time impose such further investment restrictions as may be
necessary or desirable in order to comply with the laws and regulations of the countries where
Unitholders of the Sub-Fund are located or the Units are marketed.

Itis intended that the Manager should, subject to the prior approval of the Central Bank, have power to
avail of any change in the investment restrictions laid down in the UCITS Regulations which would
permit investment by a Sub-Fund in securities, derivative instruments or in any other forms of
investment which, as at the date of this Prospectus, is restricted or prohibited under the UCITS
Regulations. The Manager will give Unitholders at least four weeks' prior written notice of its intention
to avail of any such change which is material in nature.

Change in Indices
The return of the Sub-Funds is compared against a specific index, the "Benchmark Index”.

The constituents of a Sub-Fund’s Benchmark Index may change over time. Potential investors in a Fund
may obtain a breakdown of the constituents of the relevant Benchmark Index from the website of the
index provider (as referred to in the relevant Benchmark Index description).

There is no assurance that a Sub-Fund’s Benchmark Index will continue to be calculated and published
on the basis described in this Prospectus or that it will not be amended significantly. The past
performance of each Benchmark Index is not a guide to future performance.

The Manager reserves the right, if it considers it in the interest of the Fund or any Sub-Fund to do so
and with the consent of the Trustee, to substitute another index for the Benchmark Index if:

(@) the weightings of constituent securities of the Benchmark Index would cause the Fund and/or
Sub-Fund to be in breach of the UCITS Regulations and/or any tax law or tax regulations that
the Manager may consider to have a material impact on the Fund and/or any Sub-Fund;

(b) the Benchmark Index or index series ceases to exist;
(c) a new index becomes available which supersedes the Benchmark Index;
(d) a new index becomes available which is regarded as the market standard for investors in the

particular market and/or would be regarded as greater benefit to the Unitholders than the
Benchmark Index;

(e) it becomes difficult to invest in stocks comprised within the Benchmark Index;
) the Benchmark Index provider increases its charges to a level which the Manager considers
too high;
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(9) the quality (including accuracy and availability of data) of the Benchmark Index has, in the
opinion of the Manager, deteriorated;

(h) aliquid futures market relating to the transferable securities included in the Benchmark Index
ceases to be available; or

0] where an index becomes available which more accurately represents the likely tax treatment
of the investing Sub-Fund in relation to the component securities in that index.

Where such a change would require an amendment to the investment objective of a Sub-Fund or a
material amendment to a Sub-Fund’s investment policies, Unitholder approval will be sought in
advance. In circumstances where immediate action is required and it is not possible to obtain
Unitholder approval in advance of a change in a Sub-Fund’s Benchmark Index, Unitholder approval will
be sought for either the change in the Benchmark Index or, if not so approved, the winding up of the
Sub-Fund as soon as practicable and reasonable.

Any change of a Benchmark Index will be cleared in advance with the Central Bank, reflected in revised
Prospectus documentation and will be noted in the annual and semi-annual reports of the Fund issued
after any such change takes place. In addition, any material change in the description of a Benchmark
Index will be noted in the annual and semi-annual reports of the Fund.

The Manager may change the name of a Sub-Fund, particularly if its Benchmark Index, or the name of
its Benchmark Index, is changed. Any change to the name of a Sub-Fund will be approved in advance
by the Central Bank and the relevant documentation pertaining to the relevant Sub-Fund will be
updated to reflect the new name.

Any of the above changes may have an impact on the tax status of the Fund and/or a Sub-Fund in a
jurisdiction. Therefore, it is recommended that investors should consult their professional tax adviser
to understand any tax implications of the change in their holdings in the jurisdiction in which they are
resident.

Distribution Policy
Accumulating Classes

Distributions will not be made to the Unitholders of the Accumulating Classes. The income and other
profits will be accumulated and reinvested on behalf of these Unitholders.

Distributing Classes

The Manager intends to declare distributions on the Units of the Distributing Classes (of all currencies)
in respect of each financial year, out of the net revenue of the relevant Sub-Fund (i.e. all interest,
dividends and other income less the Sub-Fund's accrued expenses) for that financial year. For the
avoidance of doubt, other income may include, but is not limited to any deemed income on the disposal
and/or valuation of investments, including FDIs. For example, where the Sub-Fund invests in FDIs
which do not produce direct income streams, the payment received or accrued by the Sub-Fund from
the FDI reflects both the capital appreciation / depreciation as well as the income on the underlying
assets of that FDI. Such payment is (on the basis of calculations performed by the Administrator) then
attributed to capital growth and income (i.e. deemed income). Such distributions of deemed income
may be taxable as income, depending on the local tax legislation applicable to the Unitholder.
Unitholders in the Distributing Classes should note that where income is distributed, this may reduce
the potential for capital growth within the Distributing Classes.

Details in relation to the date of the declaration of distributions and the date of the distribution payment

are outlined in the "Distribution Table" below. Distributions will normally be paid to the Unitholder's
account by way of electronic transfer.

63

WF-72208380-v16

NM1024U-3982976-63/513



Distribution Table

Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment

iShares UK Flexible Accumulating | N/A N/A N/A

Index Fund Accumulating

(IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August, | July, October,
Distributing November and | January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August, | July, October,
Class November and | January  and

February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing Distributing Quarterly May, August, | July, October,
Class November and | January  and
February April

iShares US Flexible Accumulating | N/A N/A N/A

Index Fund Accumulating

(IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Yearly May June
Distributing
Class
D Accumulating | N/A N/A N/A
Accumulating
Class
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
Europe ex-UK | Accumulating
Index Fund Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Yearly May June
Distributing
Class
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Japan | Flexible Accumulating | N/A N/A N/A
Index Fund Accumulating
(IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
Institutional Distributing Yearly May June
Distributing
Class
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
PacificIndex | Accumulating
Fund (IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Yearly May June
Distributing
Class
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August, | July, October,
Class November and| January  and
February April
iShares North | Flexible Accumulating | N/A N/A N/A
America Index | Accumulating
Fund (IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Yearly May June
Distributing
Class
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares EMU Flexible Accumulating | N/A N/A N/A
Index Fund Accumulating
(IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August, | July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
Emerging Accumulating
Markets Index | Class
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
Fund (IE) Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Institutional Accumulating | N/A N/A N/A
Europe Index | Accumulating
Fund (IE) Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Flexible Accumulating | N/A N/A N/A
Accumulating
Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August, | July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
Developed Accumulating
World Index Class
Fund (IE)
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
Flexible Distributing | Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
Developed Accumulating
World ESG Class
Screened Flexible Distributing Quarterly May, August,| July, October,
Index Fund Distributing November and| January  and
(IE) Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
iShares Flexible Accumulating | N/A N/A N/A
Developed Accumulating
Real Estate Class
Index Fund Flexible Distributing Quarterly May, August,| July, October,
(IE) Distributing November and| January and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
iShares Flexible Accumulating | N/A N/A N/A
Emerging Accumulating
Market Class
Scre_ened Flexible Distributing Quarterly May, August,| July, October,
Equity Index Distributin, November and| Januar and
Fund (IE) IStrbUting 1ary
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August, | July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
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Sub-Fund Unit Class Distribution Distribution Distribution Distribution
Policy Frequency Declaration Payment
iShares World | Flexible Accumulating | N/A N/A N/A
Islamic Index | Accumulating
Fund (IE) Class
Flexible Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
Institutional Accumulating | N/A N/A N/A
Accumulating
Class
Institutional Distributing Quarterly May, August,| July, October,
Distributing November and| January  and
Class February April
D Accumulating | N/A N/A N/A
Accumulating
Class
D Distributing | Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April
S Accumulating | Accumulating | N/A N/A N/A
Class
S Distributing Distributing Quarterly May, August,| July, October,
Class November and| January  and
February April

Any distribution which is unclaimed for six years or more from the date of its declaration shall, at the
discretion of the Manager, be forfeited and shall become the property of the relevant Sub-Fund.

Purification of Dividends

Investors in the iShares World Islamic Index Fund (IE) are responsible for ensuring the purification of
dividends received from the iShares World Islamic Index Fund (IE) where such dividends have accrued
prohibited income (e.g. interest earnings). Investors shall be notified on the dividend declaration date
of the percentages of prohibited income in any dividend to be paid to them and which will require
purification. Pure and impure dividend amounts reported to investors will be based on MSCI’s
calculation to ensure consistency with the MSCI World Islamic Index. Neither the iShares World Islamic
Index Fund (IE), the Manager nor the Investment Manager is responsible for MSCI’s calculation of the
pure and impure dividend amounts.

UK Reporting Fund Status

The Manager has made a successful application for "Reporting Fund" status to apply to certain Unit
Classes under the Statutory Instrument 2009 / 3001 (The Offshore Funds (Tax) Regulations 2009). A
list of the Unit Classes which currently have 'reporting fund' status is available at
https://www.gov.uk/government/publications/offshore-funds-list-of-reporting-funds. For further
information, please see section headed “United Kingdom Taxation”.

Prospective investors should consult their own professional advisers as to the implications of this.
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Income Equalisation

For tax and accounting purposes, the Manager may implement income equalisation arrangements with
a view to ensuring that the level of income derived from Investments is not affected by the issue,
conversion or redemption of Units during the relevant accounting period.

Genuine Diversity of Ownership Condition

Units in each of the Sub-Funds shall be widely available. The intended categories of investors for the
Sub-Funds are institutional investors. Units in the Sub-Funds shall be marketed and made available
sufficiently widely to reach the intended categories of investors, and in a manner appropriate to attract
those categories of investors.

Disclaimers Concerning Indices
Disclaimers with regard to the use of certain indices are set out in Appendix IV.
Risk Factors
Potential investors should consider the following risk factors before investing in a Sub-Fund.
General

1. A prospective investor should be aware that Investments are subject to normal market
fluctuations and other risks inherent in investing in securities. There is no assurance that any
appreciation in the value of Investments will occur or that the investment objectives of any Sub-
Fund will actually be achieved. The value of Investments and the income derived therefrom may
fall as well as rise and investors may not recoup the original amount invested in a Sub-Fund.

2. Depending on an investor's currency of reference, currency fluctuations may adversely affect the
value of an investment in one or more of the Sub-Funds.

3. Investors are reminded that in certain circumstances their right to redeem Units may be
suspended (see under the heading "Temporary Suspensions”, etc.).

4, The Investment Manager may adopt a variety of strategies to bring a Sub-Fund in line with its
Benchmark Index. For example where a security which forms part of the Benchmark Index is not
available or a market for such security does not exist, a Sub-Fund may instead hold depositary
receipts relating to such securities e.g. American Depositary Receipts (“ADRs”) and Global
Depositary Receipts (“GDRs”). ADRs and GDRs are designed to offer exposure to their underlying
securities. In the event of the suspension or closure of the market(s) on which the underlying
securities are traded, there is a risk that the value of the ADRs/GDRs will not closely reflect the
value of such underlying securities.

5. Each Sub-Fund may use FDIs including, but not limited to, futures, forwards, options, swaps,
swaptions and warrants, subject to the limits and conditions set out in its investment policy and
Appendix II. Such FDIs tend to have a greater volatility than the securities to which they relate
and they bear a corresponding greater degree of risk.

6. The bankruptcy or default of any counterparty could result in losses to any Sub-Fund. The Fund
will be placing money on deposit with banks and investing in other debt obligations and
accordingly will be exposed to a credit risk in respect of such counterparties.

7. Each Sub-Fund will be exposed to the credit risk of the parties with which it transacts and may
also bear the risk of settlement default. Credit risk is the risk that the counterparty to a financial
instrument will fail to discharge an obligation or commitment that it has entered into with the
Sub-Fund. This would include the counterparties to any FDIs that it enters into. Trading in FDIs
which have not been collateralised gives rise to direct counterparty exposure. The Sub-Fund
mitigates much of its credit risk to its FDIs counterparties by receiving collateral with a value at
least equal to the exposure to each counterparty but, to the extent that any FDI is not fully
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collateralised, a default by the counterparty may result in a reduction in the value of the Sub-
Fund. A formal review of each new counterparty is completed and all approved counterparties
are monitored and reviewed on an ongoing basis. The Investment Manager maintains an active
oversight of counterparty exposure and the collateral management process.

8. The performance of the Sub-Funds is measured against a specified Benchmark Index. However,
each Sub-Fund is required to comply with investment and borrowing restrictions as set out
under the heading "Investment and Borrowing Restrictions".

9. As the Fund may invest in markets where custodial and/or settlement systems are not fully
developed, the assets of the Fund which are traded in such markets and which have been
entrusted to sub-custodians, in the circumstances where the use of sub-custodians is necessary,
may be exposed to risk in circumstances whereby the Trustee will have no liability.

10. A Sub-Fund may invest a portion of its assets in securities and financial instruments that are
illiquid and/or not publicly traded. Such securities and financial instruments may not have
readily available prices and may therefore be difficult to value. The Manager, Investment
Manager or Administrator may provide valuation services (to assist in calculating the Net Asset
Value of a Sub-Fund) in relation to such securities and financial instruments. Investors should be
aware that in these circumstances a possible conflict of interest may arise as the higher the
estimated valuation of the securities the higher the fees payable to the Manager, Investment
Manager or Administrator. In addition, given the nature of such Investments, determinations as
to their fair value may not represent the actual amount that will be realised upon the eventual
disposal of such Investments.

11. Incertain market conditions, the difference between the price at which assets are valued for the
purpose of calculating the Net Asset Value and the market price at which such assets were
bought, as a result of a subscription, or sold, as a result of a redemption, may be significant. This
may result in a significant adjustment to the Subscription/Redemption Price for "Duties and
Charges", in order to protect the interests of the other Unitholders in the Sub-Fund by mitigating
the effects of Dilution. This adjustment is calculated by reference to the costs of dealing in the
underlying investments of the Sub-Funds, including any dealing spreads, which can vary with
market conditions and thus vary over time. Where "Duties and Charges" are applied in the
context of a subscription or redemption, they will have an impact on the value of an investment
of a subscribing or redeeming investor.

12. The Fund will be exposed to the credit risk of the Trustee or any depositary used by the Trustee
where cash is held by the Trustee or other depositaries. In the event of the insolvency of the
Trustee or other depositaries, the Fund will be treated as a general creditor of the Trustee or
other depositaries in relation to cash holdings of the Fund. The Fund's securities are however
maintained by the Trustee or other depositaries in segregated accounts and should be protected
in the event of insolvency of the Trustee or other depositaries.

Market Risk and Selection Risk

13.  Market risk is the risk that one or more markets in which a Sub-Fund invests will go down in
value, including the possibility that the markets will go down sharply and unpredictably. The
value of a security or other asset may decline due to changes in general market conditions,
economic trends or events that are not specifically related to the issuer of the security or other
asset, or factors that affect a particular issuer or issuers, exchange, country, group of countries,
region, market, industry, group of industries, sector or asset class. Local, regional or global events
such as war, acts of terrorism, the spread of infectious illness or other public health issues,
recessions, or other events could have a significant impact on a Sub-Fund and its investments.
Selection risk s the risk that the securities selected by Sub-Fund management will underperform
the markets, the relevant indices or the securities selected by other funds with similar
investment objectives and investment strategies. This means you may lose money.

Sustainability Risks - General
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14.

Sustainability risk is an inclusive term to designate investment risk (probability or uncertainty
of occurrence of material losses relative to the expected return of an investment) that relates to
environmental, social or governance issues.

Sustainability risk around environmental issues includes, but is not limited to, climate risk, both
physical and transition risk. Physical risk arises from the physical effects of climate change, acute
or chronic. For example, frequent and severe climate-related events can impact products and
services and supply chains. Transition risk whether policy, technology, market or reputation risk
arises from the adjustment to a low-carbon economy in order to mitigate climate change. Risks
related to social issues can include but are not limited to labour rights and community relations.
Governance related risks can include but are not limited to risks around board independence,
ownership & control, or audit & tax management. These risks can impact an issuer’s operational
effectiveness and resilience as well as its public perception, and reputation affecting its
profitability and in turn, its capital growth, and ultimately impacting the value of holdings in a
Sub-Fund.

These are only examples of sustainability risk factors and sustainability risk factors do not solely
determine the risk profile of the investment. The relevance, severity, materiality and time
horizon of sustainability risk factors and other risks can differ significantly by Sub-Funds.

Sustainability risk can manifest itself through different existing risk types (including, but not
limited to, market, liquidity, concentration, credit, asset-liability mismatches etc.). By way of
example, a Sub-Fund may invest in the equity or debt of an issuer that could face potentially
reduced revenues or increased expenditures from physical climate risk (e.g. decreased
production capacity due to supply chain perturbations, lower sales due to demand shocks or
higher operating or capital costs) or transition risk (e.g. decreased demand for carbon-intensive
products and services or increased production costs due to changing input prices). As a result,
sustainability risk factors may have a material impact on an investment, may increase the
volatility, affect liquidity and may result in a loss to the value of a Sub-Fund's Units.

The impact of those risks may be higher for Sub-Funds with particular sectoral or geographic
concentrations e.g, Sub-Funds with geographical concentration in locations susceptible to
adverse weather conditions where the value of the investments in the Sub-Funds may be more
susceptible to adverse physical climate events or Sub-Funds with specific sectoral
concentrations such as investing in industries or issuers with high carbon intensity or high
switching costs associated with the transition to low carbon alternatives, may be more impacted
by climate transition risks.

All or a combination of these factors may have an unpredictable impact on the relevant Sub-
Fund's investments. Under normal market conditions such events could have a material impact
on the value of a Sub-Fund's Units.

Assessments of sustainability risk are specific to the asset class and to a Sub-Fund'’s objective.
Different asset classes require different data and tools to assess materiality, and make
meaningful differentiation, among issuers and assets. Risks are considered and risk managed
concurrently, by prioritising based on materiality and on the Sub-Fund’s objective.

While index providers of the Benchmark Indices of the passively managed Sub-Funds provide
descriptions of what each Benchmark Index is designed to achieve, index providers do not
generally provide any warranty or accept any liability in relation to the quality, accuracy or
completeness of data in respect of their benchmark indices or in their index methodology
documents, nor any guarantee that the published indices will be in line with their described
benchmark index methodologies. Errors in respect of the quality, accuracy and completeness of
the data may occur from time to time and may not be identified and corrected for a period of
time, in particular where the indices are less commonly used.

The impacts of sustainability risk are likely to develop over time and new sustainability risks
may be identified as further data and information regarding sustainability factors and impacts
becomes available.
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Recent Market Events

15.  Periods of market volatility may occur in response to various political, social and economic
events both within and outside of the United States. These conditions have resulted in, and in
many cases continue to result in, greater price volatility, less liquidity, widening credit spreads
and a lack of price transparency, with many securities remaining illiquid and of uncertain value.
Such market conditions may adversely affect the Sub-Funds, including by making valuation of
some of a Sub-Fund’s securities uncertain and/or result in sudden and significant valuation
increases or declines in the Sub-Fund’s holdings. If there is a significant decline in the value of a
Sub-Fund’s portfolio, this may impact the asset coverage levels for any outstanding leverage the
Sub-Fund may have.

Risks resulting from any future debt or other economic crisis could also have a detrimental
impact on the global economic recovery, the financial condition of financial institutions and a
Sub-Fund’s business, financial condition and results of operation. Market and economic
disruptions have affected, and may in the future affect, consumer confidence levels and
spending, personal bankruptcy rates, levels of incurrence and default on consumer debt and
home prices, among other factors. To the extent uncertainty regarding the U.S. or global
economy negatively impacts consumer confidence and consumer credit factors, a Sub-Fund’s
business, financial condition and results of operations could be significantly and adversely
affected. Downgrades to the credit ratings of major banks could result in increased borrowing
costs for such banks and negatively affect the broader economy. Moreover, Federal Reserve
policy, including with respect to certain interest rates, may also adversely affect the value,
volatility and liquidity of dividend- and interest-paying securities. Market volatility, rising
interest rates and/or unfavourable economic conditions could impair a Sub-Fund'’s ability to
achieve its investment objective(s).

Impact of Natural or Man-Made Disasters and Disease Epidemics

16. Certain regions are at risk of being affected by natural disasters or catastrophic natural events.
Considering that the development of infrastructure, disaster management planning agencies,
disaster response and relief sources, organized public funding for natural emergencies, and
natural disaster early warning technology may be immature and unbalanced in certain countries,
the natural disaster toll on an individual portfolio company or the broader local economic market
may be significant. Prolonged periods may pass before essential communications, electricity and
other power sources are restored and operations of the portfolio company can be resumed. A
Sub-Fund’s investments could also be at risk in the event of such a disaster. The magnitude of
future economic repercussions of natural disasters may also be unknown, may delay a Sub-
Fund’s ability to invest in certain companies, and may ultimately prevent any such investment
entirely.

Investments may also be negatively affected by man-made disasters. Publicity of man-made
disasters may have a significan