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IMPORTANT INFORMATION 
 
Any reference to “material” and/or “information” in this Important Information section shall be a reference to 
any information or material available on the Portfolio360™ by BlackRock site. 

 
The material is for distribution to Professional Clients/Qualified Investors (as defined by the Financial 
Conduct Authority or other applicable regulations) only and should not be relied upon by any other 
persons. 
 
If outside of the European Economic Area (EEA): Issued by BlackRock Investment Management (UK) Limited, 
authorised and regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, 
London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered in England and Wales No. 02020394. For your 
protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority website for a 
list of authorised activities conducted by BlackRock. BlackRock is a trading name of BlackRock Investment 
Management (UK) Limited.  
 
If inside the EEA: Issued by BlackRock (Netherlands) B.V. of Amstelplein 1, 1096 HA, Amsterdam, Tel: 020 – 
549 5200, Trade Register No. 17068311. 549 5200, Trade Register No. 17068311. For more information, 
please see the website: www.blackrock.com. For your protection, telephone calls are usually recorded. 
BlackRock is a trading name of BlackRock (Netherlands) B.V.. 
 
For professional clients in Italy: For information on investor rights and how to raise complaints please go to 
https://www.blackrock.com/corporate/compliance/investor-right available in Italian. 
 
For qualified investors in Switzerland: This document is marketing material. This document shall be 
exclusively made available to, and directed at, qualified investors as defined in Article 10 (3) of the CISA of 23 
June 2006, as amended, at the exclusion of qualified investors with an opting-out pursuant to Art. 5 (1) of the 
Swiss Federal Act on Financial Services ("FinSA"). For information on art. 8 / 9 Financial Services Act (FinSA) 
and on your client segmentation under art. 4 FinSA, please see the following website: www.blackrock.com/finsa  
 
The information in the material does not constitute investment advice, legal, tax or any other advice and it 
should not be construed or relied upon as such. It also does not constitute an offer or invitation to sell or invest 
in, or a solicitation of an offer to buy, any securities or products mentioned within. In providing the information, 
BlackRock has not considered the suitability of any securities or products against your individual needs, 
circumstances or risk tolerance and assumes no responsibility in connection therewith. This is not a 
recommendation to enter in any transaction or to engage in any of the potential strategies outlined. The 
information may show analysis of risk factors, potential impacts of hypothetical scenarios, information about 
objectives alignment and holdings but it does not present a complete picture of risks, past performance or the 
actual investment experience received and BlackRock makes no recommendation that the information 
provided is the only way or best way to analyse a portfolio.  The information may show a few possible options 
out of multiple possible ways of investing and BlackRock makes no recommendation that any information 
provided is the best way of investing or suitable for you. BlackRock is unable, and does not purport, to give any 
legal, tax or regulatory advice and the information should not be construed or relied upon as such. You would 
need to apply your own discretion when using the information and you should not implement or invest in any of 
the options or products mentioned without undertaking your own due diligence and investment decision. The 
information herein should not be relied upon as the sole basis for any investment decision. You should seek 
independent investment, legal and tax advice prior to taking any investment decision. 
 
The information has not been put together or provided in accordance with regulatory requirements designed to 
promote the independence of investment research (if any) and is not subject to any prohibition on dealing 
ahead of the dissemination of research data (if any). Any research or other information in the material may have 
been acted on by BlackRock for its own purpose. BlackRock is providing the information without any restriction 
on BlackRock dealing for other clients. The information should not be relied upon as the sole basis for any 
investment decision. Where product options have been presented, only BlackRock products have been 
considered, unless otherwise specified. You always have the option of changing any asset allocation or 
substituting different investments from third parties you think may be appropriate. You should seek 
independent investment, legal and tax advice prior to taking any investment decision. 
 
You may not attribute any of the information herein, or any investment portfolios or services you develop using 
this information, to BlackRock or iShares, in any third party or public communication. You further agree to 
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comply with each third-party data provider’s own restrictions in connection with any use of the information in 
the material.  Any such restrictions are set out below.  
 
It is your responsibility to ensure that you can receive the material and its content free of charge under 
applicable laws and regulations, including, without limitation, the inducement rules in the Markets in Financial 
Instruments Directive (“MiFID”) where applicable, for example as an acceptable minor non-monetary benefit. 
 
The information contained in the material is derived from internal and/or third-party data considered by 
BlackRock to be reliable, but it is not necessarily all inclusive, its accuracy and completeness is not guaranteed 
and it may be subject to change. To the fullest extent permitted by law, BlackRock does not guarantee or accept 
any liability for the information herein. In no event shall BlackRock have any liability for any claims, damages, 
obligations, liabilities, or losses relating to the information herein including, without limitation, any liability for 
any direct, indirect, special, incidental, punitive and/or consequential damages (including loss of profits or 
principal). Reliance upon any of the information is at your sole discretion.  
 
These terms, together with the Authorised User Terms, the terms and conditions of the Portfolio 360™ by 
BlackRock Access Request Form and any non-contractual obligations arising in connection with them are 
governed by and shall be construed in accordance with English law and subject to the jurisdiction of the 
English courts.  

 
Certain information, such as ESG Ratings, ESG Scores and Emissions Intensity contained herein (the 
"Information") has been provided by MSCI ESG Research LLC, a RIA (Registered Investment Advisor) under the 
Investment Advisers Act of 1940, and may include data from its affiliates (including MSCI Inc. and its 
subsidiaries ("MSCI")), or third party suppliers (each an "Information Provider"), and it may not be reproduced or 
redisseminated in whole or in part without prior written permission. The Information has not been submitted to, 
nor received approval from, the US SEC (Securities and Exchange Commission) or any other regulatory body. 
The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an 
offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product or 
trading strategy, nor should it be taken as an indication or guarantee of any future performance, analysis, 
forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated 
based on the fund's assets under management or other measures. MSCI has established an information barrier 
between equity index research and certain Information. None of the Information in and of itself can be used to 
determine which securities to buy or sell or when to buy or sell them. The Information is provided "as is" and the 
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. 
Neither MSCI ESG Research nor any Information Party makes any representations or express or implied 
warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the 
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may 
not by applicable law be excluded or limited. 
 
The content of the material is for information and illustrative purposes only. Performance data does not in 
all instances represent the performance of any actual investment and is not a guarantee of future results. 
Where hypothetical and/or back-cast performance is used, BlackRock has not taken into consideration 
actual trading conditions and transaction costs and other complex variables may not have been 
considered. The figures are illustrative and BlackRock makes no representations or warranties as to the 
accuracy or completeness of any past, hypothetical or back-cast performance and these results should 
not be relied upon as a promise or representation by BlackRock of past or future performance results. 
 
Investment in any products or securities mentioned in the information may not be suitable for all investors. 
Past performance is not a guide to future performance and should not be the sole factor of consideration when 
selecting a product. The price of the investments may go up or down and the investor may not get back the 
amount invested. Your income is not fixed and may fluctuate. The value of investments involving exposure to 
foreign currencies can be affected by exchange rate movements. The levels and bases of, and reliefs from, 
taxation can change. Prior to making any investment, you should refer to the relevant prospectus and (where 
applicable) key investor information document (KIID) or key information document (KID) which is available 
from the manager.  
 
Third Party Data Provider Disclaimers 
 
Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. 
and its affiliates (collectively “Bloomberg”). BARCLAYS® is a trademark and service mark of Barclays Bank Plc 
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(collectively with its affiliates, “Barclays”), used under license. Bloomberg or Bloomberg’s licensors, including 
Barclays, own all proprietary rights in the Bloomberg Barclays Indices. Neither Bloomberg nor Barclays 
approves or endorses the material or guarantees the accuracy or completeness of any information herein, or 
makes any warranty, express or implied, as to the results to be obtained therefrom and, to the maximum extent 
allowed by law, neither shall have any liability or responsibility for injury or damages arising in connection 
therewith. 
 
MSCI ESG Research LLC (“MSCI”), Bloomberg Index Services Limited (“Bloomberg”), Barclays Bank Plc 
(“Barclays”).  The data is comprised of a custom index calculated by Bloomberg, Barclays and/or MSCI for, and 
as requested b, BlackRock. The data is for internal use only and may not be redistributed or used in connection 
with creating or offering any securities, financial products or indices.  None of Bloomberg, Barclays, MSCI, nor 
any other third party involved in or related to compiling, computing or creating the data (the “Licensor Parties”) 
makes any express or implied warranties or representations with respect to such data (or the results to be 
obtained by the use thereof), and the Licensor Parties hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to such data.  Without 
limiting any of the foregoing, in no event shall any of the Licensor Parties have any liability for any direct, 
indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the 
possibility of such damages. 
 
London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). © LSE Group 
2022. FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®” “Russell®”, “FTSE 
Russell®”, “MTS®”, “ICB®”, are trade marks of the relevant LSE Group companies and are used by any other LSE 
Group company under license. All rights in the FTSE Russell indexes or data vest in the relevant LSE Group 
company which owns the index or the data. Neither LSE Group nor its licensors accept any liability for any 
errors or omissions in the indexes or data and no party may rely on any indexes or data contained in this 
communication. No further distribution of data from the LSE Group is permitted without the relevant LSE 
Group company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of 
this communication. 
 
ICE Data Indices, LLC (“ICE Data”) used with permission. ICE DATA IS LICENSING THE ICE DATA INDICES AND 
ANY RELATED DATA "AS IS".  ICE DATA MAKES NO WARRANTIES REGARDING SAME, DOES NOT GUARANTEE 
THE SUITABILITY, QUALITY, ACCURACY, TIMELINESS, AND/OR COMPLETENESS OF THE ICE DATA INDICES 
OR ANY DATA INCLUDED IN, RELATED TO, OR DERIVED THEREFROM, ASSUMES NO LIABILITY IN 
CONNECTION WITH THEIR USE, AND DOES NOT SPONSOR, ENDORSE, OR RECOMMEND [SUBSCRIBER], OR 
ANY OF ITS PRODUCTS OR SERVICES. 
 
Markit indices (the “data”) is the proprietary property of Markit North America, Inc., Markit Indices GmbH and 
its affiliates (“Markit”). Unless you are in possession of a valid license from Markit for access, use or distribution 
of the data, you may not, except as expressly permitted by such Markit license: (i) copy, share, sell, distribute or 
otherwise make the data available to any other party; or (ii) use the data contained herein in any other manner, 
including for any internal or external business purposes, except as expressly communicated to you in writing by 
the provider of this data. To obtain a license, please contact Markit. 
 
The users of this data acknowledge and agree that no duty of care is owed to them or to any other person by 
Markit or any its third party data or service providers (“data providers”) and that use of data creates no lawyer-
client or other relationship between the users or any other person and Markit or its data providers.  
Where delivery of any data is by data provider or any other person, the provision of such data shall be the sole 
responsibility of such person. No data provider makes any representation or warranty as to any data, nor shall 
any data provider have any liability, duty or obligation for or relating to any data, or errors, inaccuracies, 
omissions or delays in the data or for any actions taken in reliance thereon. Each data provider shall be a third-
party beneficiary of these and any other disclaimers provided in the Agreement or within the data, and shall 
have the right to enforce the same. 
 
The data is provided on an “as is” basis. Neither Markit, its Affiliates nor any data provider makes any warranty, 
express or implied, as to the availability, accuracy, completeness or timeliness of the data nor as to the results 
to be obtained by users of the data nor as to the quality, performance or fitness for a particular purpose of the 
data.  Neither Markit, its Affiliates nor any data provider shall in any way be liable to any user of the data for any 
inaccuracies, errors or omissions in the Markit data, regardless of cause, or for any damages (whether direct or 
indirect) resulting therefrom. 
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The opinions estimates or projections in the data do not reflect the opinions of Markit or its data 
providers.  Markit has no obligation to update, modify or amend the data or to otherwise notify users in the 
event that any matter stated in the data, or any opinion, projection, forecast or estimate set forth herein, 
changes or subsequently becomes inaccurate.  
 
Without limiting the foregoing, Markit, its Affiliates, or any data provider shall have no liability whatsoever, 
whether in contract (including under an indemnity), in tort (including negligence), under a warranty, under 
statute or otherwise, in respect of any loss or damages (including indirect, incidental, special or consequential 
damages or lost profits) suffered by users of the data, including as a result of or in connection with any 
opinions, recommendations, forecasts, judgments, or any other conclusions, or any course of action 
determined, by users of the data or any other person, whether or not based on the data, content, information or 
materials contained herein and whether or not such losses or damages could have been foreseen or prevented. 
 
Neither MSCI nor any other party involved in or related to compiling, computing, or creating the MSCI data 
makes any express or implied warranties or representations with respect to such data (or the results to be 
obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality, 
accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such data. 
Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or 
related to compiling, computing, or creating the data have any liability for any direct, indirect, special, punitive, 
consequential or any other damages (including lost profits) even if notified of the possibility of such damages.  
No further distribution or dissemination of the MSCI data is permitted without MSCI’s express written consent. 
 
MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form 
outside of this application and may not be used as a basis for or a component of any financial instruments or 
products or indices. None of the MSCI information is intended to constitute investment advice or a 
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as 
such. Historical data and analysis should not be taken as an indication or guarantee of any future performance 
analysis, forecast or prediction. All MSCI information is provided an “as is” basis and the user of this 
information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each 
other person involved in or related to compiling, computing or creating any MSCI information (collectively, the 
“MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, 
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) 
with respect to this information. Without limiting any of the foregoing, in no event shall any of the MSCI Parties 
have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without 
limitation, lost profits) or any other damages. (www.msci.com). 
 
©2022 Morningstar.  All Rights Reserved.  The information contained herein: (1) is proprietary to Morningstar 
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely.  Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information.  Past performance is no guarantee of future results. 
 
The S&P indices within this report (“Index”) is a product of S&P Dow Jones Indices LLC and/or its affiliates and 
has been licensed for use by BlackRock.  Copyright © 2022 S&P Dow Jones Indices LLC, a division of S&P 
Global, Inc., and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part are 
prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow 
Jones Indices LLC’s indices please visit www.spdji.com.  S&P® is a registered trademark of S&P Global and Dow 
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC, 
Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any representation or 
warranty, express or implied, as to the ability of any index to accurately represent the asset class or market 
sector that it purports to represent and neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings 
LLC, their affiliates nor their third party licensors shall have any liability for any errors, omissions, or 
interruptions of any index or the data included therein. 
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