BlackRock.

e
BiiE

BEEEEES RIS NEEFEE

BRESEEEIETnAR /AT BlackRock Asset Management North Asia Limited

ERENEE

20245128

ERHEE

EBAT .

A HBLE T IEREAEEmIEZSH

T EEHEX R BT
B F AR EERIERERFEm

BlackRock (Luxembourg) S.A.

REREREE / SEIREA

NERE
RER

* B R EAEZAIHERERERE BRI E -

ATBREEERNERT "REBBNEIRE  —HMTH—R%NZH

Ik / SRl R

# - W o]0 &FBCZFKE -

TFEIR PRI ERF

EEE . The Bank of New York Mellon SA/NV, Luxembourg Branch

EFEEMRSZEEE A1 %5 BRCE P 1.46%
A8 ETT 1.46%
A2 $5 [ vk api 1.46%
A2 #8 ESS7apat 1.46%
A2 #8 BB 2L ZE TR E P 1.46%
A2 f&8 I B 55 BR ) 1.46%
A2 =TT 1.46%
A3 $5 R o E P 1.46%
A3 $5 =70 1.46%
A5#E BT 1.46%
A6 #& EITEP 1.46%
AG $8 HE# 4 1.45% *
A6 #& 0K T P 1.46%
AG 38 =70 1.46%
A8 YR IT # 0 1.46%
A8 $5 AR B h 1.46%
A8 & EZEISE ke Py 1.46%
A10 8 E7T 1.44% *
C14%8 =TT 2.71%
C2 48 BR o E P 2.71%
C2 #& =TT 2.71%
D2 #& [ vk api 0.76%
D2 %8 REEET 0.76%
D2 %5 =TT 0.76%
D3 #& BT H# P 0.76%
D3 & =TT 0.76%
D5 % ES7apa 0.76%

1 NMO0125U-4146773-1/6




BEEEKESRIKEWNEETES

REREEURERAFHNEERESEHE 2023 F8 B 31 HIEFENFR:
RIBZ BRI AR KFEXMETE -

FUHTHEL / EAREL AR GER ( LMRR ) S - KB MRAXIERZEEEATR
BERGRBECNEMERROHERN ZISER - HEEURSREMS -

BEREFBEIO0ERMEE -

RPEERE =H P EA 4 - 8H31H
BEREHE . Y

R RBGR IRBRD : BAEIK TR E

(ELIMHBRBIE A » A2-C2-D2

% - CHRDERDY
T DRERG  MERRS - LRSS ERR

» EH :A1-C1

» #H : A3 A6 A8 A10 D3

» 5% :A5-D5
FIEERKE  FAmelURERkMBEIRE 88N AEERREHNER
BEFEUBED -

HTIRDER (6 8K10%8A ) JRBARIKNKRE - WiFEMMASREMIERK
FSZIEBERNR (AEARSZNER KRS ) - EZRMAHERREDIKAIIL
A RAIEERNBERER LRUEELRNKRE -6 - 8R10ERIRMINCIBERESE
SHBERE MEBBERNEBNINER ( R CE2RMAZRIFENNE ) kY

BR -
%%Tﬂiﬂﬁzt DKBEER - BRKEEDSOE  ToREERE—ERS.
A -
R{EIREH ! AR KR CEIR . BR5,000%7T - H1%1,00057T

Dk : E*X100,000%7T - H181,00057T

$E$EEWEHH

RIKSWEESES ( "aES, ) EERERZIKES ( "BGF. )WFES  MBGFE—XHEAMAKRELR
g EEREFMAI - HifftEERESERETRIFEEEZEE (Commission de Surveillance du
Secteur Financier) (CSSF) -

iR RIgERME

NERERSBEHABEE - AEEHEVT0NNRBEERERZISZERES (BREFRER) -

AEEZNORER "RTPEM. &S ( "TRBTFEMES, ) - B TFEMEFZERRHPREENEBIREER
BEMHASBEANKBES  Z5EBF WA HESFBECIIHEERR - JUERERNIFRER" -

EETEANEERGRAEESIT - 88 FRB0% EE I RENREINEBERAEATEANRTREN AT
FRTAMRTHERNTE  INTEAESHENESREMES  EAEERENBRENEEUAZR
10% %R -

AESBLEREE  HERER ( "ESG. ) RARANS = RIRRERAMENESCHAETRE -

*

RBARBRIRNZE D E-—BRITREETES BB+ (REEWARSTR ) AU THNERRTRAR (NER ) KEEER
WA EEESETHEFBEEERNERERS -

2 NMO0125U-4146773-2/6




BEEEKESRIKEWNEETES

BHARESE BRWEEEHNES TE( 8REARRIARTRRES INEXKBRESVREEEFE
AI30% - ItE T BoJsE A REMBSHREOPHABTERSSER FESEARTBREFHRE
MEBEERN20%BIR -

KE%T@%@IEIELﬁﬁ/EP BYIREHSEERFRERE AESUEREBREEMEPRIS - o]
REEEMARTNREASHITESEM K/ EREEBNEREERI - fINZEEHER - XEXE
BEBTETE (SIUERIINES L - BEHASMEE ) RANESEIERIE - ROEAESFHENETEMN

Fﬁﬂﬂﬂﬁﬁ%

RPARBE S ARETESBERINEEFELANF0%E40%2E - URKHFEAEENERREDEK -

TETEER / RERTETR
AESHTETEAREESEUAESEEFENS0%RIR -

AEEAMLLETEREE ?
REBRAR - FSRHEXHUTBRRERSHE -

1. RERKE
AEEZE-REREES - AESNREMAGHEEUEZRAN MO RRREZRM Mt - FIE MER
BEENREVERREE - AMRECVENERE -

2. EEREME
AEEATAREMRENESNERE/ ZHNER - IRTARENEDN - XEROEERRIBRNEA
HEH -

B R HB T AFANERTE N Z R BEEEEARE M - JEHAEEEEANRF
g BEXESUSREESAZEFUBRREEBLE -

3. M=RpEE
MR EFOBEEH AR SRERESNERBENAFIFE -

4. FRER/EBIREZERE
AEESRENFRERAETRES (BEIRER ) IAARRSNER/ENER - NIFRER
R ARESTBITARY - WFRERNEIRESTLE  REBUEEXIERERX -

PR SERESMALL - FFREMUETRES —RRBEREMRBEA - EHEREM —&
MBRETMKERA - AFRRSHWERESMLL - ANHNSHAHSHERHIFRERNETIRES
BRUEABRANEBTE - BARSNERESAL - ZF/FNARRRANAESHARIER
ARk -

5. EEREE
AEZURERUARESETTEBELOMNMIEETENEE - 1L - RRDERIVIEERBoERS AR
EEATELIMITE ZEERERATE T EERNEHNEXRSTINEENTHAEENEEE
BEMANNEE -

REBEUIRERTEBLUOMERERKRIONITIE (AINZSEEHRBEE ) - LEEILEHEN - XEX
RANEREREERIAVATESHENHERES AR - QIt - XEENEEXIERIEX - BIfE
AEEHENHEBEESIRELE -

6. IEERWRZZAVER
T EME SIS RRXSHFNENERUAEEE (EE ) BEEESREEEHPNERTHER
Rk - BLERNEHAIESHNEBENAFINEE -

3 NMO0125U-4146773-3/6




BREZKEERESHUZEFTES

10.

1.

12.

TTEIRREE

PTETEERNEREERSHFERAR - REMEAR - MERR  RBERLSINZZER -
TTETEMNBERETR/ BN UERBERESRAESHITETERENEE - EAMER T - XE
SMRETEIPRANREASESEMEATELERARERENR - tEEXBERIERX -

FREEBERE

BN BB TR R TEIBRNESNE S RBUR - &5 - EXEMER - EMmosESRtESE
EAFNTE - BERELEAR - TRERTARYEHNNEREECHHMORE R/AAR -
BANEREBFAAUERBRSEEHEA - I - AFZERVIERETWER T - clDIB=E
R IT ARSI RERBEESR -

AEZURERBUTRERER - ERETEONBIROM B - AE 2 olsERBUTEREEBHKD
AR ZIRENNRER ( AIDREY  REtt - BRAEEBER ) - MEUcEBREETAFINES (4
WMERBEREFEENAR  —ELASEEONERESN - NEZEBCERE ) - AESHRBEUESE
1t -

EXERAVER

UEXZITEHR R ARZRIA R

TS RUERZMIRE (6~ 8K1058A ) - EBWAZNRE (BIEERZIER KA ) (68
KA0%ER! ) S AR BRSBTS HEMNR S B EXNRE (85FR ) WKk - FREREZNIRR
ERENRIMEI DAL T BEBRZRRENEUERW E PRENIRN - #ARKIFIERESZEIRR
IEREETE  BELERMERINKMRSKRE (BIRER - BWASIR MR EEE IR SIHE
WEZE (1B ) XIKRR ) - LHEIEEXNER D EREEFHE -

HEESR=RITVRE

mERERERERN (85A ) ME - IKMIHNKRBIESERNERNEBE PG BB IR
= oo RNHRSR - ERERERERDIRRBNEESN NG - ARHEBEIPNER K
TEREMAZMAER - HkMES - EEEHPERISNZRIKNHNKRS - EBlEET N EEE
AR

EFEEEE

ETERSEER  AESRAARTURSFEESHNRZIHUFNEERR - AEENREUEGRZH
F—-REE - IRSHFES - MELERRNEE N REERELESFNEE  JESRAEEE
BRE -

ARE ( "TARE., ) sHEERINEE R IRER
AEERHEARBTERNER - ARBRRILATERRTER - AXMRIINES T KRS -

EIFEBERT  BRERARARBRIMNESHIARE  UARESTEIRMERIER / TR (T
A ) BoER TR -

ABBRERABRETSESE - #ATEFAKRE ( "CNY, ) MBEARRE ( "CNH, ) #ZE—§&
B BEARMABUEFNTHIEES - SEATKRACNHER - SAREHERNERNETER
R - CNHECNYZ BRI EE e HREZF/ANNEE -

A En e B
BAEEHAMSESHNREENRIREATEIRCREDS  EANEERZFEFTRENRE LR
B #UEE  JEREAESHORR/ ERREERBRE

4 NMO0125U-4146773-4/6




BREZKEERESHUZEFTES

13. EATRARIESFEE
RARTIRRESF O EFRCIEENBRSHRERBIRB BT ARNRR M ZE0PH( " RIEC . ) - 8
SBOKFAMAR - FrERNEREREEORRERCHI EE K ZBREREmE - £ ERAKRIEN
BN AESUEHEBLEZFINRE - AREERMAVEEHANTE K - ZHKELEIEHTS
MENMEEEFE - FERCRER NOUBERMEIXKAE) FESUEEXEREEEBNZEL - 5/
DERIEEK - AEEUEHURIBRSHEsEERRRFETRE -

FATBRREFHNREVERRERERX - IHH - SRTRRESFBEULBRUELLRN AT EIRE
7 ABREMEBESRARESAR - ETHARTBRREFNESRIBILSEZREIE - 71
oI EETARE - ALAEZBER FAEEUREERERX - RERAA T BRESF N LB INTHESE
DERUERSHFER  ARZFESESHDBIRTERTA -

AERSBENFERIROM ?
B 202351231 BROBEEERR

200 r

15.0 r

10.0
® 50 I
00 N . m

-5.0
-10.0
-15.0
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023
4 -4.7 12.2 7.6 -3.4 14.2 7.0 2.2 -12.9 11.9
BB | 25 -2.0 16.2 8.0 -1.9 14.5 6.5 3.0 -11.4 13.0
P&E
EEWIFFAR B EFERENER - REBRVEDNLZHRRELS - FAESEERRUBFANEEFEFRICRER K2
REFBIFRE  WBAEEERR - CMBBRERROEAIREEEREFANARKBE - RERRUETHE - EPRBLR

EENFHEERRRIE  EAEEIBERBLOE (MNER ) - FERBRA2EATERNDERINEERR - ILROERBIRERD
B E RERRENRDER - BEEMROERNFEERITER - F2RMAIEwww.blackrock.com/hk - 4856 AR AERE B
ZER -

T AESHNEEBICESREMRIKS W EIRHI =0 #P 32 ( ICE BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index ) ( AITEEIREMIRIKS W PRHIZETTE HI52 ( BofA Merrill Lynch Global High Yield Constrained USD Hedged
Index ) ) -

RELTH : 2003
MD¥ERIZITH : 2007

AEEAGRIRMIRE?
ABESMRREETRE - BT RUELEREFRRORE -

5 NMO0125U-4146773-5/6




BREZKEERESHUZEFTES

AEEWRIPEERRRE ?

BT ESTRINE

ENEEAEEHWROFBANUNER !

EH B TR E 2R

AoRRE ABEKRDERD : &E/RNHERER5%

(BRKE) CHlefn . &

BiRg mA BB ARBESRNBRATERE AN -—RESEAENDER

(BRIKE ) DBAEE%RVIE E B RINE

fBoE fmn

RAIRIEHES ABNDEBIR D - R
CERN : IROHBBELIR—F  SHHREVIREEENBELIFFSHRIEFIRE
Zr1%

N ERBRRBRETRERS - WAMEBL/ERIERZ%ER -

FEESAEREZNNER
WMNASZREBAREESN - B FRELRFSR MR

BH FR
BEE DRRBBABKCERNEEFER1.25%"
BRADERNE EFERV0.55%"
FERER REE : S5 EER0.001%ZE0.45%
RSEH  BIARH3EITE108ETT
RIRE i
R EE e EABRNEREEFER0.25%"
DEHE ABKRDERD : & CERM . BEARMIBREEFEN.25%

* IEATRRE=ZEANSLEIMBESHREAERRESE2.25%
*oolEmmALTEBEN (MERERERKELRMS )

HittEH
BNEEFAEESNWRDBNANEMERRKE

Hth= i

» REBRRIEEHLIEBEARTFORLE (888 ) HIEREZAIINZE FTHNEKE - BN —RoEAE
EHEETHESBE REBRRD - BEIE T2 HEEEE A BRI IRA AR E LEISRE -

y AEENEEFEEHFE - ROEBERREEZZEHEwww.blackrock.com/hkE &,  tHABHNT KRR B S
= -

» IR OIERENRNROZET@EELRER -

» EET_ERERAHRERAER (BIE>G) D] DIFWA (I ERRMNAEE FER ) oloE 8 RRIER
www.blackrock.com/hk &R - I ARG EE = =R -

BERMN
HTNE5ER  ERAEEER -
BEEHABBOANS TR FEEAEE - HEERS RRA IR R E AR -

BlackRock.
=E 3]

6 NMO0125U-4146773-6/6






