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General Information
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Luxembourg, Netherlands and Saudi Arabia.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of the Funds in
the umbrella in the following countries:

Austria, Belgium, Brunei, Chile, China, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Greece, Hong Kong,
Hungary, Iceland, Ireland, Israel, Italy, Japan, Jersey, Korea, Liechtenstein, Lithuania, Macau, Malta, Norway, Poland, Portugal,
Singapore, Slovak Republic, Spain, Sweden, Switzerland, Taiwan, UAE, United Kingdom and Uruguay.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement

basis.

The Company is duly registered with the Comision Nacional de Mercado de Valores in Spain under number 140.
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Paying Agents continued

Italy continued Poland Sweden United Kingdom
State Street Bank GmbH Bank Handlowy w Warszawie BlackRock Investment Citibank N.A., London Branch,
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20125 Milan

Publication of Prices and Notices to Shareholders

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will
also be published in such countries as required under applicable law and at the discretion of the Directors in a number of
newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or
non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for the Funds during the year is available upon request, free of charge, from the
Registered office as mentioned on page 3, or the offices of the Representatives as mentioned on page 4.

Disclosure Policy

Details of month end holdings and valuations for the BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors

This annual report and audited financial statements (the “Report and Financial Statements”) may be translated into other languages.
Any such translation shall only contain the same information and have the same meaning as the English language Report and
Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial Statements
and the Report and Financial Statements in another language, the English language Report and Financial Statements will prevail,
except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in an action
based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report and
Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the PRIIPs KID and a full statement of portfolio changes are available free of charge, from the German Paying
Agent.

Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of
the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund:
Asian Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairwoman’s Letter to Shareholders
1 September 2023 to 31 August 2024

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds ("BGF”) over the twelve months to 31 August 2024. The BGF
range comprised 108 Funds (each a “Fund”, together the “Funds”) as at 31 August 2024.

The past twelve months have been characterised by consistent gains in global equity markets as inflation has come under control
and central banks in Europe and North America have indicated their willingness to relax monetary policy. Despite high interest rates,
economic growth around the world has remained relatively resilient, in particular in the US. The potential of artificial intelligence
(“Al") to drive growth has also had a positive impact, although conflict in the Middle East and Ukraine continued to weigh on investor
sentiment throughout the period.

While a number of European economies performed weakly in the second half of 2023, gross domestic product (“GDP”) data for the
early months of 2024 was more robust. The US economy grew faster than expected in the second quarter of 2024, and was
supported by consumer spending and strength in the employment market. In the latest edition of its World Economic Outlook
Update, published in July 2024, the International Monetary Fund (“IMF”) forecast an expansion of the world economy of 3.2% in
2024: this reflected a slight upward revision from the 3.1% predicted by the organisation in January 2024. However, the IMF warned
that high levels of inflation in services had the potential to create problems for policymakers later in the year.

The twelve month period began with weakness in equity markets as a result of rising energy costs and concerns that central banks
may need to raise interest rates further to combat inflation. Losses in September were followed by further declines the following
month after the start of conflict in the Middle East threatened significant disruption to global supply chains as well as upward
pressure on commodity prices.

However, markets ended 2023 on a positive note with strong gains in November and December as geopolitical fears eased, and
central banks indicated they could start cutting rates in the early months of 2024 following further declines in inflation. Equities
began 2024 still on the front foot, with particularly strong gains in February. These were largely driven by positive corporate results
from major US technology firms thanks to optimism around the potential impact of Al. However, commodity prices weakened due to
lacklustre economic figures from China, where the government’s efforts to stimulate demand following the country’s post-COVID
reopening have yet to have a meaningful impact.

There was turbulence in April due to concerns that the war in Gaza could escalate into a wider conflict in the Middle East, while
inflation figures in the US remained stubbornly above the 2% target set by the Federal Reserve (“the Fed”). However, by the end of
the twelve months, policymakers in the US appeared confident that inflation was under control and signalled their intent to follow the
lead of the European Central Bank (“ECB”) and Bank of England (“BoE”), with the two institutions having reduced interest rates in
June and August, respectively.

After a period of positive performance, markets fell sharply at the start of August as weak US economic data raised fears of a
potential downturn in the world’s largest economy, with investors worried that the Fed may have been too slow to cut interest rates.
However, share prices had recovered their losses by the end of the month.

There was continued volatility in fixed income assets during the year. The yield curve on US Treasuries remained inverted
throughout: this means that short-term interest rates are higher than long-term rates. This is a relatively unusual phenomenon, and
when it has occurred in the past, it has often been associated with an increased risk of recession. However, bond prices in general
recovered as hope of cuts in interest rates rose (when yields fall, bond prices rise).

The assets under management (“AUM”) in the BGF range fell 0.4% from USD 155.3 billion to USD 154.7 billion over the year.

Funds which have exposure to commodity prices saw significant outflows. The World Mining Fund declined 11.4% to close at USD
4.8 billion, while the assets in the World Energy Fund stood at USD 2.3 billion at the end of the 12 months, a fall of 24.7%.
Meanwhile, the Sustainable Energy Fund fell 23.9% to close at USD 5.3 billion.

The largest inflows in percentage terms were seen in Funds that focus more broadly on sustainability. The Systematic Global
Sustainable Income & Growth Fund increased in size by 362.9% over the 12 months, taking its assets to USD 101.8 million, while
the Brown to Green Materials Fund rose 307.4% to end at USD 83.2 million. The Emerging Markets Sustainable Equity Fund ended
at USD 261.0 million, a rise of 236.7%.

Other notable increases were recorded by the Japan Flexible Equity Fund, which rose 204.1% to JPY 106.5 billion, and the World
Technology Fund, which ended the 12 months at USD 12.1 billion, an increase of 23.3%. The Global Corporate Bond Fund,
meanwhile, more than doubled in size, rising 101.5% to end the period at USD 1.8 billion.

The information stated in this report is historical and not necessarily indicative of future performance.

[6] BlackRock Global Funds (BGF)
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Chairwoman’s Letter to Shareholders
1 September 2023 to 31 August 2024 continued

During the year, there were a number of changes to the BGF range. The China Flexible Equity Fund was terminated on 7 November
2023, and several Funds were launched in the first half of 2024. These included the Global Listed Infrastructure Fund, which was
launched on 6 February, and the Global Unconstrained Equity Fund, which was launched on 7 March. The Euro Investment Grade
Fixed Maturity Bond Fund 2027 (1) and the Emerging Markets Ex-China Fund were launched on 4 April and 13 May, respectively.

On 1 March 2022, due to the significant investment exposure of the BGF Emerging Europe Fund (for the purposes of the remainder
of this paragraph, the “Fund”) to Russia, the Board of Directors took the decision to temporarily suspend subscriptions and
redemptions and conversion of all share classes and the determination of net asset values, pursuant to the Fund'’s discretion under
the prospectus. In March 2024, the directors notified the shareholders of the Fund of their decision to transfer the liquid and
tradeable portion of the assets to a newly created sub-fund within the Company, namely the Emerging Europe Il Fund, which was
launched on 13 May 2024. Effective 17 June 2024, the Emerging Europe |l Fund changed its investment objective, policy and name
to the Emerging Markets Ex-China Fund.

Regulatory change continued throughout Europe and a number of these developments could have implications for investors. Key
changes included:

p The European Union’s Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes new
transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level. Certain
parts of the framework were finalised in 2022 and adopted at the start of 2023. At the same time, the EU is working on an EU-
wide classification system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common
language to identify to what degree economic activities can be considered environmentally sustainable. There are also moves to
improve reporting, with the Corporate Sustainability Reporting Directive (‘CSRD”) due to be implemented from 2024 onwards.
Under the CSRD regulations, companies will be obliged to report on sustainability across their supply chains (“Scope 3”), and
will also be required to incorporate double materiality into their reporting. Double materiality is the requirement to report not just
on how sustainability-related issues affect the company, but how the company’s activities affect the likes of the environment,
climate change and social issues. The Luxembourg government has taken steps to encourage investment in environmentally
sustainable funds, reducing the ‘taxe d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

p The UK Financial Conduct Authority’s new Consumer Duty rules came into force in July 2023. These rules impact the content of
the communications issued by investment funds — including those domiciled or marketed in the UK — to retail investors. The rules
enforce a duty of care on financial services firms for their retail customers, committing them to deliver good outcomes for retail
customers while also providing evidence of how they are doing so. The ‘higher and clearer’ standards of consumer protection
now apply to new and existing products open to sale to UK retail investors.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

September 2024

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2023 to 31 August 2024

Market Review

Despite occasional turbulence, global stock markets performed
positively across the twelve months under review. The period
began with widespread share price falls in September 2023 after
major oil-producing nations agreed to cut their output levels,
driving up the cost of energy. Investors worried that a
consequent rise in inflationary pressures could force central
banks to continue their programme of interest-rate hikes well
into 2024. Until that point, steady falls in inflation in North
America and Europe had raised expectations of an imminent
loosening of monetary policy.

Further losses were recorded in October 2023 in the wake of
the attack by Hamas on Israel. Fears of an escalation of the
conflict across the Middle East led to more oil price rises and
concerns about the potential impact on global supply chains.
Indeed, attacks on commercial shipping in the vital Red Sea
route increased in the weeks and months that followed, resulting
in a degree of disruption in the European manufacturing sector
in particular.

November and December of 2023 saw a sustained rebound as
geopolitical fears eased and investors’ focus shifted to the
prospect of lower interest rates in 2024. Share prices were also
buoyed by signs that tighter monetary policy had had less of a
negative impact than feared on economic activity and labour
markets in the US and other developed nations.

These gains were extended in the first two months of 2024 as
inflation continued to fall and corporate earnings indicated some
level of resilience in the face of tighter monetary policy. A
number of indexes in US, Europe and Asia reached record
highs in February in the wake of quarterly results issued by
major American technology companies that reflected significant
levels of optimism around the potentially transformative effect of
Al on corporate profitability and wider economic growth.

Global markets fell back in April 2024 on renewed concerns
about the spread of war in the Middle East as well as fading
hopes of interest-rate cuts in the first half of 2024. However,
comments from Fed officials the following month that indicated a
possible easing of monetary policy later in the summer helped
share prices to recover.

In June, news that the French president Emmanuel Macron had
announced a snap parliamentary election led to heavy losses on
the Paris stock exchange as well as other European stock
exchanges. Investors in the UK broadly welcomed the Labour’s
landslide victory in July’s general election. The party is expected
to promote pro-growth policies and herald a period of greater
political stability in Britain.

The prospect of imminent interest-rate cuts in the US and UK
led to gains among smaller companies in July. After several
months of strong performance, major technology stocks took a
back seat during the month as investors started to question
whether market enthusiasm surrounding the potential economic
impact of Al was overblown. Steep share price falls were seen in
early August after the publication of weaker than expected

The information stated in this report is historical and not necessarily indicative of future performance.
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manufacturing and employment data in the US raised fears of a
recession. However, markets had largely recovered their losses
by the end of the month.

The picture in China remained more subdued during the period,
and the country’s post-pandemic recovery continued to be
particularly uneven. Sentiment among Chinese investors and
businesses was dominated during the twelve months by
concerns about stability in the real estate sector as well as
regulatory developments. Rising levels of corporate debt allied
with lacklustre consumer spending and weakness in China’s
stock markets prompted the Beijing government to make further
attempts to provide fiscal stimulus.

Japan’s stock market continued to perform strongly during the
year. Significant levels of fund inflows into the country were the
result of weakness in China, the loose monetary policy
maintained by the Bank of Japan (“BoJ”), and strength among
Japanese technology and manufacturing companies. Share
prices in Tokyo reached all time highs in March 2024 before
peaking again in July.

The growing likelihood of interest-rate cuts later in

2024 eventually helped global bond prices to rise and yields to
fall back (bond yields move inversely to prices). The yield on 10-
year US Treasuries stood at 3.9% at the end of August 2024,
having hit a post-financial crisis high of almost 5% during
October 2023.

Fund Performance

A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 11 to 16. A brief summary of Fund performance
follows.

Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

Equity Fund Performance

The Global Equity Income Fund gained 17.07%,
underperforming its benchmark, the MSCI All Country World
Index (Net), which rose 23.44%. The more growth-focused
Sustainable Global Dynamic Equity Fund (renamed from the
Global Dynamic Equity Fund) rose 19.50%, behind a gain of
23.80% in the benchmark (60% S&P 500 / 40% FTSE World
Ex-US Index until 22 February 2024; since that date, the MSCI
All Countries World Index).

Shares of small and medium-sized companies continued to
advance as economies remained relatively resilient and interest
rates started to fall. The Systematic Sustainable Global
SmallCap Fund rose by 15.20%, slightly behind its benchmark,
the MSCI ACWI Small Cap Index, which advanced 16.15%. Of
the individual country funds, the Japan Small & MidCap
Opportunities Fund rose 19.44%, ahead of the S&P Japan Mid
Small Cap Index, which rose 11.67%. The Swiss Small &
MidCap Opportunities Fund rose 7.70%, ahead of its
benchmark, the SPI Extra Index, which gained 6.51%.

NM1224U-4085385-10/2042



Investment Adviser’s Report
Performance overview
1 September 2023 to 31 August 2024 continued

The Continental European Flexible Fund rose 15.51%, but
lagged its benchmark, the FTSE World Europe ex UK Index,
which rose 17.75%. The European Fund rose 13.60% against
the MSCI Europe Index, which gained 17.46%. The European
Equity Income Fund increased in value by 17.00% against the
same benchmark. The European Equity Transition Fund rose
13.63%, while the European Special Situations Fund rose by
12.79%. Both are also benchmarked to the MSCI Europe Index.

The US Growth Fund rose 30.47%, performing in line with the
Russell 1000 Growth Index, which advanced by 30.75%. The
US Basic Value Fund rose 17.95%, underperforming the
Russell 1000 Value Index, which rose 21.15%. The Japan
Flexible Equity Fund rose 23.70%, ahead of the MSCI Japan
Index, which gained 19.71%.

Outside of Japan, performance across a number of Asian and
emerging markets funds was less impressive. The Asian Growth
Leaders Fund returned 7.91%, behind its benchmark, the MSCI
All Country Asia ex Japan Index, which rose 15.73%. The Asian
Dragon Fund rose 4.55%, behind the same benchmark.

The Emerging Markets Fund, which has a broader exposure
across the emerging markets investment universe, gained 4.08%
and ended the period behind its benchmark, the MSCI Emerging
Markets Index, which rose by 15.07%. The Emerging Markets
Equity Income Fund, which shares the same benchmark, rose
8.55%.

The Latin American Fund fell 7.26%, behind its benchmark, the
MSCI EM Latin America 10/40 Index, which gained 0.10%. The
India Fund rose 24.96%, but lagged its MSCI India TR Net
10/40 Index benchmark, which advanced 39.73%.

In natural resources, the World Energy Fund gained 5.70% but
ended behind its benchmark, the MSCI World Energy 30%
Buffer 10/40 Index, which rose 8.02% over the period. The
World Mining Fund rose 3.25%. This was behind its benchmark,
the MSCI ACWI Metals & Mining 30% Buffer 10/40 Index, which
advanced 7.56%. The World Gold Fund rose 29.30% as gold
prices surged to all-time highs, but the Fund lagged its
benchmark, the FTSE Gold Mines Index, which rose by 39.17%.

The World Technology Fund rose 33.08%, in line with an
increase of 33.23% in the MSCI AC World Information
Technology 10/40 Index. Meanwhile, the Nutrition Fund fell
1.81% over the period, while the Future of Transport Fund lost
8.61% and the Fintech Fund gained 18.04%. None of these
specialist funds have a benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — rose
14.91%, behind its reference benchmark, which gained 16.72%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World (ex-US) Index, 24% ICE BofAML Current 5 Yr US
Treasury Index and 16% FTSE Non-USD World Government
Bond Index.

The information stated in this report is historical and not necessarily indicative of future performance.

The Global Multi-Asset Income Fund rose 12.33% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. It does not
have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund rose 6.38%, in line with its
benchmark, the FTSE World Government Bond USD Hedged
Index, which gained 6.32%. The Euro Bond Fund rose 5.53%,
compared to a gain of 5.63% for its benchmark, Bloomberg
Euro-Aggregate 500mm+ Bond Index. The Global Corporate
Bond Fund rose 9.33%, compared to a gain of 9.42% for its
benchmark, the Bloomberg Global Aggregate Corporate Bond
USD Hedged Index.

The Euro Corporate Bond Fund rose by 7.36%, while its
benchmark, the ICE BofAML Euro Corporate Index, gained
7.33%. The Euro Short Duration Bond Fund rose 4.25%, behind
the Bloomberg Euro Aggregate 1-3 Years, 500 MM Minimum,
which gained 4.44%.

The Global High Yield Bond Fund rose 12.23%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which advanced 13.39%. The
Sustainable Emerging Markets Local Currency Bond Fund rose
6.18% over the period. This was behind its benchmark, the JP
Morgan ESG-Government Bond Index Emerging Markets Global
Diversified Index, which gained 6.40%. The broader Sustainable
Emerging Markets Bond Fund gained 14.06%, ahead of its
benchmark, the JP Morgan ESG Emerging Markets Bond Index
Global Diversified, which rose 12.68%.

The Asian Tiger Bond Fund rose 11.60% against a gain of
10.82% for its benchmark, the JP Morgan Asia Credit Index. The
Fixed Income Global Opportunities Fund increased by 8.85%,
while the Sustainable Fixed Income Global Opportunities Fund
advanced 7.21%. Neither of the fixed income global funds has a
benchmark.

Outlook

Equity and bond markets have continued to perform positively so
far in 2024 as inflation concerns have eased and central banks
have laid the groundwork for a pivot to looser monetary policy.
Economic data has generally been better than expected for
much of the period, and investors remained hopeful of a ‘soft
landing’ following the period of high interest rates and wider
economic turbulence.

Despite recent gains, however, there remain a number of
potential headwinds for global markets. While inflation rates
have maintained steady downward progress overall, the journey
has not been entirely smooth. At the same time, tentative signs
of weakness in the US economy in the summer of 2024 have
led some investors to speculate that, by refusing to reduce
interest rates in the first half of the year, the Fed may have been
too cautious in its approach.

Annual report and audited financial statements [9]
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The geopolitical situation in the Middle East, meanwhile,
remains highly unstable, while the prospect of the US
presidential election in November potentially adds to the
uncertainty facing investors. On the positive side, however,
China’s efforts to stimulate its economy and generate significant
post-pandemic growth may finally be starting to have a positive
effect, with data published in the first half of 2024 showing signs
of improvement.

Despite the ongoing challenges in the macroeconomic
environment, the corporate sector has remained reasonably
robust to date, with particular strength in technology firms
thanks to optimism around the potential impact of Al. However,
investors have started to question Al’s ability to drive significant
earnings growth in the short- to medium-term.

Notwithstanding these challenges, there are companies in all
areas of the global economy that have demonstrated their
resilience through recent turbulence and which are set to benefit
from looser monetary policy. While there will undoubtedly be
challenges in the months ahead, so too will opportunities
continue to emerge.

September 2024

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Environmental, social and governance ("ESG") policy

The performance return table outlines the investment management approach adopted for each Fund. It also identifies which Funds
promote environmental or social characteristics (“Article 8 Funds”) or have sustainable investments as an objective (“Article

9 Funds”), under the EU Sustainable Finance Disclosure Regulation (“SFDR”). Further detail around how Article 8 and Article

9 Funds have achieved these characteristics and objectives is included in the Sustainability-related disclosures supplementary
section to the Annual Report.

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product do
not take into account the EU criteria for environmentally sustainable economic activities. The Investment Adviser has access to a
range of data sources, including principal adverse indicator (“PAI”) data, when making decisions on the selection of investments.
However, whilst BlackRock considers ESG risks for all portfolios and these risks may coincide with environmental or social themes
associated with the PAls, unless stated otherwise in the prospectus, each Fund does not commit to considering PAls in driving the
selection of their investments.

Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests in a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Information Documents (PRIIPs KID). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not
offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 4.

Performance Performance
for the for the
10 yen
ended ended
31 August Calendar Year Performance 31 August SFDR
2024 2023 2022 2021 2024 Launch Date Classification
Asian Dragon Fund ‘A’ Non Dist (USD) 4.55% 1.68% (18.41%) (4.51%) 36.39% 2/1/1997 Other
MSCI All Country Asia ex Japan Index (USD)® 15.73% 5.98% (19.67%) (4.72%) 46.67%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) 7.91% 1.74% (24.12%) (5.52%) 39.02% 31/10/2012 Other
MSCI All Country Asia ex Japan Index (USD)® 15.73% 5.98% (19.67%) (4.72%) 46.67%
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 19.41% (2.70%) (18.68%) (17.41%) - 112/2017 Other
iBoxx ChinaBond Asian High Yield USD Hedged Index(” 17.12%  (0.49%) (13.30%) (6.21%) -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) 11.82% 5.51% (14.98%) (5.05%) - 20/1/2016 Other
MSCI Asia ex Japan Index (50%), the JP Morgan Asia Credit
Index (25%) and the Markit iBoxx ALBI Index (25%) 12.90% 6.37% (14.31%) (3.62%) -
Asian Sustainable Equity Fund ‘A’ Non Dist (USD) 8.71%  (0.11%) - - - 29/3/2022 Article 8
MSCI All Country Asia ex Japan (USD) 15.73% 5.98% - - -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) 11.60% 5.79% (16.06%) (7.41%) 15.57% 2/2/1996 Other
JP Morgan Asian Credit Index (USD) 10.82% 7.02% (11.02%)  (2.44%) 33.66%
Brown To Green Materials Fund ‘A’ Non Dist (USD) 6.61% - - - - 6/6/2023 Article 8
The Fund has no benchmark - - - - -
China Bond Fund ‘A’ Non Dist (CNH) 5.97% 2.02% (4.33%) (2.03%) 44.72% 11/11/2011 Other

The Fund has no benchmark - - - - -

(5) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(7) Benchmark changed in the year under review. Comparative information is related to the previous benchmark.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance
for the for the
oy
ended ended
31 August Calendar Year Performance 31 August SFDR
2024 2023 2022 2021 2024 Launch Date Classification
China Flexible Equity Fund ‘A’ Non Dist (USD)™" - - (30.46%) (16.67%) - 31/10/2017 Article 8
MSCI China All Shares 10/40 Index (USD)® - (11.53%) (23.61%) (12.79%) -
China Fund ‘A’ Non Dist (USD) (1.19%) (12.14%) (31.45%) (14.97%) 7.35% 24/6/2008 Article 8
MSCI China 10/40 Index (USD)® (4.11%) (10.97%) (21.53%) (20.14%) 3.66%
China Impact Fund ‘A’ Non Dist (USD) (21.80%) (24.41%) (32.72%) 1.55% - 9/10/2019 Article 8
MSCI China All-Share 10/40 Index (USD)® (4.79%) (11.53%) (23.61%) (7.64%) -
China Innovation Fund ‘A’ Non Dist (USD) 8.48% 14.24% - - - 12/5/2022 Article 8
MSCI China All-Share Index (USD)® (4.71%) (11.53%) - - -
China Multi-Asset Fund ‘A’ Non Dist (USD) (4.11%) - - - - 13/7/2023 Article 8
The Fund has no benchmark - - - - -
China Onshore Bond Fund ‘A’ Non Dist (CNH) 3.73% 2.64% - - - 6/9/2022 Article 8
1Y China Household Savings Deposits Rate Index 1.65% 2.39% - - -
Circular Economy Fund ‘A’ Non Dist (USD) 15.05%  15.51% (26.99%) 17.58% - 2/10/2019 Article 9
The Fund has no benchmark - - - - -
Climate Action Equity Fund ‘A’ Non Dist (USD) 3.49% 4.53% (20.90%) - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Climate Transition Multi-Asset Fund ‘A’ Non Dist (EUR)‘® 7.60% 1.95% (12.79%) - - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Continental European Flexible Fund ‘A’ Non Dist (EUR) 15.51%  19.05% (24.37%) 25.84% 170.60% 24/11/1986 Article 8
FTSE World Europe ex UK Index (USD)® 17.75% 18.46% (11.97%) 25.16% 124.46%
Developed Markets Sustainable Equity Fund ‘A’ Non Dist
(USD) 20.40%  17.62% (24.26%) - - 17/6/2021 Article 8
MSCI World Index (USD)® 24.43%  23.79% (18.14%) - -
Dynamic High Income Fund ‘A’ Non Dist (USD) 14.48%  13.20% (18.51%) 10.01% - 6/2/2018 Other
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR)® 62.20%  62.78% (71.56%) 22.90% - 29/12/1995 Other
MSCI Emerging Markets Europe 10/40 Index (EUR)® 17.79% 25.44% (65.50%) 21.73% -
Emerging Markets Bond Fund ‘A’ Non Dist (USD) 17.94% 15.26% (16.78%) (2.97%) 29.78% 1/10/2004 Other
JP Morgan Emerging Markets Bond Index Global
Diversified Index (USD) 13.42% 11.09% (17.78%)  (1.80%) 33.09%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 12.18% 6.23% (13.04%) (2.23%) 34.40% 18/2/2013 Other
JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified (USD) 12.22% 9.08% (12.26%) 0.91% 44.86%
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) 8.55% 14.58% (21.44%) (0.73%) 33.84% 12/8/2011 Other
MSCI Emerging Markets Index (USD)® 15.07% 9.83% (20.09%) (2.54%) 28.77%
Emerging Markets Ex-China Fund @ 4.40% - - - - 13/5/2024 Other
MSCI Emerging Markets ex-China 10/40 Index 1.66% - - - -
Emerging Markets Fund ‘A’ Non Dist (USD) 4.08% 8.48% (28.04%) (3.06%) 18.68% 30/11/1993 Other
MSCI Emerging Markets Index (USD)® 15.07% 9.83% (20.09%) (2.54%) 28.77%
Emerging Markets Impact Bond Fund ‘A’ Non Dist (USD) 9.70% 7.78% (12.32%) - - 12/7/2021 Article 9
JP Morgan ESG Green Bond Emerging Markets Index
(USD Hedged)® 10.54% 8.40% (14.25%) - -
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist
(USD) 5.98%  15.49%  (9.06%) (8.24%) (3.49%) 2/2/2007 Other
JP Morgan GBI-EM Global Diversified Index (USD) 6.00% 12.70% (11.69%) (8.57%) (2.85%)
Emerging Markets Sustainable Equity Fund ‘A’ Non Dist
(USD) 3.93% 7.23% (23.12%) - - 29/6/2021 Article 8
MSCI Emerging Markets Index (Net)® 15.07% 9.83% (20.09%) - -
ESG Global Conservative Income Fund ‘A’ Non Dist (EUR) 8.22% 5.22% (12.53%) 3.81% - 12/9/2018 Article 8

The Fund has no benchmark - - - - -

(1) Fund terminated during the year, see Note 1, for further details.

(2) Fund launched during the year, see Note 1, for further details.

(3) Fund suspended, see Note 1, for further details.

(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(6) Fund name changed post year end, see Note 19, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
oy
ended ended
31 August Calendar Year Performance 31 August SFDR
2024 2023 2022 2021 2024 Launch Date Classification
ESG Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 13.05% 9.63% - - - 27/1/2022 Article 8
The Fund has no benchmark - - - - -
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) 8.34% 5.18% (14.29%) 14.97% 47.21% 4/1/1999 Article 8
50% MSCI World Index and 50% Bloomberg Global Aggregate
Bond Index hedged to EUR 13.59% 11.99% (13.27%)  12.92% 79.17%
Euro Bond Fund ‘A’ Non Dist (EUR) 5.53% 7.31% (17.25%) (3.88%) 1.99% 31/3/1994 Article 8
Bloomberg Euro-Aggregate 500mm+ Bond Index (EUR) 5.63% 719% (17.22%) (2.88%) 3.90%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) 7.36% 8.83% (14.72%) (1.85%) 9.84% 31/7/2006 Article 8
ICE BofAML Euro Corporate Index (EUR) 7.33% 8.02% (13.94%) (1.02%) 10.44%
Euro Investment Grade Fixed Maturity Bond Fund 2027 (1)
@ 2.50% - - - - 4/4/2024 Article 8
The Fund has no benchmark - - - - -
Euro Reserve Fund ‘A’ Non Dist (EUR) 3.51% 2.88% (0.31%) (0.69%) 1.65% 24/7/2009 Other
Euro Short Term Rate (ESTR) (EUR)” 3.98% 3.31% - - 2.03%
Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) 4.25% 4.20%  (5.56%) (1.45%) (0.19%) 4/1/1999 Article 8
Bloomberg Euro Aggregate 1-3 Years, 500 MM Minimum(” 4.44% 3.99% - - 2.07%
Euro-Markets Fund ‘A’ Non Dist (EUR) 15.88%  15.28% (19.39%) 27.23% 104.74% 4/1/1999 Article 8
MSCI EMU Index (EUR)® 15.28% 18.78% (12.47%)  22.16% 97.40%
European Equity Income Fund ‘A’ Non Dist (EUR) 17.00% 13.93% (11.88%) 20.05% 82.22% 3/12/2010 Article 8
MSCI Europe Index (EUR)® 17.46% 15.83%  (9.49%) 25.13% 96.56%
European Equity Transition Fund ‘A’ Non Dist (EUR)‘® 13.63%  17.49% (24.89%) 28.64% 92.18% 14/10/2005 Article 8
MSCI Europe Index (EUR)® 17.46% 15.83%  (9.49%) 25.13% 96.56%
European Fund ‘A’ Non Dist (EUR) 13.60% 17.71% (24.73%)  28.95% 97.82% 30/11/1993 Article 8
MSCI Europe Index (EUR)® 17.46% 15.83%  (9.49%) 25.13% 96.56%
European High Yield Bond Fund ‘A’ Non Dist (EUR) 11.60% 11.64% (13.01%) 3.97% - 23/7/2015 Article 8
Bloomberg Pan European High Yield 3% Issuer
Constrained Index EUR Hedged (EUR) 11.79% 12.32% (10.72%) 3.46% -
European Special Situations Fund ‘A’ Non Dist (EUR) 12.79%  16.98% (25.92%) 25.68% 127.50% 14/10/2002 Article 8
MSCI Europe Index (EUR)® 17.46% 15.83%  (9.49%) 25.13% 96.56%
European Sustainable Equity Fund ‘A’ Non Dist (EUR) 18.61%  14.65% (21.93%) - - 17/6/2021 Article 8
MSCI Europe Index (EUR)® 17.46%  15.83%  (9.49%) - -
European Value Fund ‘A’ Non Dist (EUR) 17.711%  13.95% (4.66%) 21.47% 82.64% 8/1/1997 Article 8
MSCI Europe Value Index (EUR)® 18.39% 15.60%  (1.08%) 21.82% 64.88%
FinTech Fund ‘A’ Non Dist (USD) 18.04%  17.57% (40.81%) (0.06%) - 4/9/2018 Article 8
The Fund has no benchmark - - - - -
Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) 8.85% 6.63% (6.51%) - 23.22% 31/1/2007 Other
The Fund has no benchmark - - - - -
Future Consumer Fund ‘A’ Non Dist (USD) 9.80%  19.57% (43.73%) - - 9/6/2021 Article 8
The Fund has no benchmark - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) (8.61%) 9.82% (23.83%)  20.38% - 4/9/2018 Article 9
The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) 14.91% 12.52% (16.33%) 6.27% 55.34% 3/1/1997 Other

(36% S&P 500 Index, 24% FTSE World (ex-US) Index, 24% ICE
BofAML Current 5 Yr US Treasury Index and 16% FTSE Non-

USD World Government Bond Index) 16.72% 15.69% (15.59%) 10.13% 81.97%

Global Corporate Bond Fund ‘A’ Non Dist (USD) 9.33% 9.07% (14.93%) (2.04%) 21.65% 19/10/2007 Other
Bloomberg Global Aggregate Corporate Bond

USD Hedged Index (USD) 9.42% 9.10% (14.11%)  (0.79%) 31.39%

Global Equity Income Fund ‘A’ Non Dist (USD) 17.07%  15.32% (14.83%) 16.76% 72.74% 12/11/2010 Article 8
MSCI All Country World Index (USD)® 23.44%  22.20% (18.36%)  18.54% 131.92%

Global Government Bond Fund ‘A’ Non Dist (USD) 6.38% 5.84% (14.06%) (2.97%) 11.54% 13/5/1987 Article 8
FTSE World Government Bond USD Hedged Index (USD) 6.32% 6.42% (12.86%) (2.29%) 19.56%

(2) Fund launched during the year, see Note 1, for further details.

(5) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(6) Fund name changed post year end, see Note 19, for further details.

(7) Benchmark changed in the year under review. Comparative information is related to the previous benchmark.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance
for the for the
e
ended ended
31 August Calendar Year Performance 31 August SFDR
2024 2023 2022 2021 2024 Launch Date Classification
Global High Yield Bond Fund ‘A’ Non Dist (USD) 12.23% 11.89% (12.87%) 2.22% 38.74% 8/6/2007 Article 8
BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index (USD) 13.39% 12.97% (11.38%) 3.04% 57.05%
Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) 4.87% 4.78%  (9.20%) 4.22% 25.53% 19/6/2009 Other
Bloomberg World Government Inflation-Linked
1-20yr Index USD Hedged (USD) 5.71% 5.68% (8.51%) 5.55% 35.92%
Global Listed Infrastructure Fund 'A’ Non Dist (USD)® 15.30% - - - - 6/2/2024 Article 8
FTSE Developed Core Infrastructure 50/50 Index 16.90% - - - -
Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) 15.64%  13.30% (18.88%)  19.62% 132.51% 29/2/1996 Article 8
MSCI All Country World Index (USD)® 23.44%  22.20% (18.36%)  18.54% 131.92%
Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 12.33% 9.77% (13.11%) 5.81% 35.58% 28/6/2012 Other
The Fund has no benchmark - - - - -
Global Unconstrained Equity Fund @ (1.10%) - - - - 7/3/2024 Article 8
MSCI World Index 8.82% - - - -
Impact Bond Fund ‘A’ Non Dist (EUR) 5.65% 5.31% - - - 6/10/2022 Article 9
ICE Green, Social & Sustainable Bond Index, EUR Hedged
Index 6.07% 6.13% - - -
India Fund ‘A’ Non Dist (USD) 24.96%  17.00% (14.84%) 25.58% 122.77% 2/2/2005 Other
MSCI India TR Net 10/40 Index (USD)® 39.73%  20.92%  (7.74%) 26.64% 156.53%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 23.70%  29.99%  (8.05%) 11.00% 162.11% 28/2/2005 Article 8
MSCI Japan Index (JPY)® 19.71%  28.56%  (4.49%)  13.44% 159.70%
Japan Small & MidCap Opportunities Fund ‘A’ Non Dist
(JPY) 19.44% 17.76% (10.41%) 12.71% 110.68% 13/5/1987 Article 8
S&P Japan Mid Small Cap Index (JPY)® 11.67%  21.99%  (0.21%) 8.76% 127.00%
Latin American Fund ‘A’ Non Dist (USD) (7.26%)  36.35% 7.27% (15.55%) (21.44%) 8/1/1997 Other
MSCI EM Latin America 10/40 Index (USD)® 0.10%  34.05% 9.04%  (8.09%) (7.17%)
Multi-Theme Equity Fund ‘A’ Non Dist (USD) 10.38%  11.94% (20.22%) 13.45% - 10/7/2020 Article 8
MSCI All Countries World Index (USD)(® 23.44%  22.20% (18.36%)  18.54% -
MyMap Cautious Fund ‘A’ Non Dist (USD)® 9.52% 6.90% (13.86%) - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
MyMap Growth Fund ‘A’ Non Dist (USD)(® 16.76%  16.23% (17.90%) - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
MyMap Moderate Fund ‘A’ Non Dist (USD)(® 14.38% 12.90% (16.54%) - - 15/12/2021 Article 8
The Fund has no benchmark - - - - -
Natural Resources Fund ‘A’ Non Dist (USD) 3.54% (1.97%) 16.77%  29.34% 42.69% 15/4/2011 Other
S&P Global Natural Resources Index (USD)® 4.31% 3.38% 9.59%  24.40% 48.56%
Next Generation Health Care Fund ‘A’ Non Dist (USD) 8.49% 5.44% (21.06%) - - 7/6/2021 Article 8
The Fund has no benchmark - - - - -
Next Generation Technology Fund ‘A’ Non Dist (USD) 16.27% 32.56% (50.76%) 1.55% - 4/9/2018 Article 8
The Fund has no benchmark - - - - -
Nutrition Fund ‘A’ Non Dist (USD) (1.81%)  (5.14%) (21.92%) 4.75% (3.27%) 9/2/2010 Article 9
The Fund has no benchmark - - - - -
Sustainable Asian Bond Fund ‘A’ Non Dist (USD) 10.40% 5.67% (15.06%) (3.39%) - 20/10/2020 Article 8
JP Morgan ESG Asia Credit Index (USD) 10.54% 6.83% (11.68%) (2.81%) -
Sustainable Emerging Markets Blended Bond Fund ‘A’ Non
Dist (USD) 10.04% 12.69% (12.65%) (13.47%) - 9/7/2018 Article 8
JP Morgan ESG Blended Emerging Market Bond
Index (Sovereign)® 9.52% 12.17% (15.35%)  (5.98%) -
Sustainable Emerging Markets Bond Fund ‘A’ Non Dist
(USD) 14.06% 11.57% (17.62%) (3.21%) - 9/7/12018 Article 8
JP Morgan ESG Emerging Markets Bond Index Global
Diversified 12.68% 10.26% (18.92%) (2.35%) -

2) Fund launched during the year, see Note 1, for further details.

4) Fund name changed during the year, see Note 1, for further details.
) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
)

(
(
(
(6) Fund name changed post year end, see Note 19, for further details.
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The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)
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Investment Adviser’s Report
Performance overview
1 September 2023 to 31 August 2024 continued

Performance Performance
for the for the

10 year
year period

ended ended
31 August Calendar Year Performance 31 August SFDR

2024 2023 2022 2021 2024 Launch Date Classification

Sustainable Emerging Markets Corporate Bond Fund ‘A’

Non Dist (USD) 11.76% 6.11% (13.18%) (2.01%) - 9/7/2018 Article 8
JP Morgan ESG Corporate Emerging Market Bond Index Broad

Diversified 12.26% 9.22% (10.63%) 0.76% -

Sustainable Emerging Markets Local Currency Bond Fund

‘A’ Non Dist (USD) 6.18%  16.46% (8.73%)  (9.05%) - 9/7/2018 Article 8
JP Morgan ESG-Government Bond Index Emerging

Market Global Diversified 6.40% 14.06% (11.70%)  (9.53%) -

Sustainable Energy Fund ‘A’ Non Dist (USD) 3.27% 12.76% (18.32%) 15.73% 101.53% 6/4/2001 Article 9

The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities Fund ‘A’

Non Dist (EUR) 7.21% 4.31%  (9.51%) (1.41%) - 24/4/2020 Article 8
The Fund has no benchmark - - - - -

Sustainable Global Allocation Fund ‘A’ Non Dist (USD) 14.70% 13.63% - - - 4/10/2022 Article 8
60% MSCI All Country World Index and 40% Bloomberg Global

Aggregate Index 16.64% 15.43% - - -

Sustainable Global Bond Income Fund ‘A’ Non Dist (USD) 9.44% 7.93% (7.35%) (0.72%) - 16/7/2018 Article 8

The Fund has no benchmark - - - - -

Sustainable Global Dynamic Equity Fund ‘A’ Non Dist

(Usp)@ 19.50% 17.04% (19.71%) 14.78% 106.87% 28/2/2006 Article 8
MSCI All Countries World Index (MSCI ACWI) 23.80%  23.45% (16.52%) 21.72% 159.41%

Sustainable Global Infrastructure Fund ‘A’ Non Dist (USD) 8.82% 9.23% (15.11%) - - 24/6/2021 Article 9
FTSE 50/50 Developed Core Infrastructure Index (USD)® 18.74% 2.23%  (5.79%) - -

Sustainable World Bond Fund ‘A’ Non Dist (USD) 7.93% 6.78% (13.72%) (1.69%) 15.62% 4/9/1985 Article 8
Bloomberg Global Aggregate USD Hedged Index (USD)® 7.48% 715% (11.22%) (1.39%) 24.07%

Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist

(CHF) 7.70% 3.29% (30.56%) 32.80% 143.94% 8/1/2008 Article 8
SPI Extra Index (CHF)® 6.51% 6.53% (24.02%) 22.19% 97.76%

Systematic China A-Share Opportunities Fund ‘A’ Non Dist

(USD) (6.14%) (13.45%) (27.22%) 0.33% - 26/10/2017 Article 8
MSCI China A Onshore Index (USD)® (9.16%) (11.65%) (27.23%) 4.03% -

Systematic China Environmental Tech Fund ‘A’ Non Dist

(USD) (19.90%) - - - - 15/6/2023 Article 8

The Fund has no benchmark - - - - -

Systematic ESG Multi Allocation Credit Fund ‘A’ Non Dist

(USD)@ 11.33%  10.02% (15.03%) - - 22/6/2021 Article 8
Bloomberg Global Aggregate Corporate USD Hedged

Index,Bloomberg Global High Yield Index Excl
CMBS & EMG 2% Capped USD Hedged Index and

JP Morgan EMBI ESG Global Diversified USD Hedged Index 11.66% 11.05% (14.49%) - -
Systematic Global Equity High Income Fund ‘A’ Non Dist
(UsD) 21.57%  15.76% (14.84%) 16.92% 79.92% 13/10/2006 Other

The Fund has no benchmark - - - - -

Systematic Global Sustainable Income & Growth Fund ‘A’
Non Dist (USD) 16.32% 11.49% - - - 22/9/2022 Article 8

The Fund has no benchmark - - - - -

Systematic Sustainable Global SmallCap Fund ‘A’ Non Dist

(UsD) 15.20%  17.38% (16.02%) 17.94% 70.37% 4/11/1994 Article 8
MSCI ACWI Small Cap Index (USD)® 16.15%  16.84% (18.67%) 16.09% 96.28%
United Kingdom Fund ‘A’ Non Dist (GBP) 16.85%  16.29% (21.86%) 14.27% 78.08% 31/12/1985 Article 8
FTSE All-Share Index (GBP)® 16.98% 7.92% 0.34%  18.32% 80.87%
US Basic Value Fund ‘A’ Non Dist (USD) 17.95% 11.13% (5.62%) 19.70% 78.31% 8/1/1997 Other
Russell 1000 Value Index (USD)® 21.15%  11.46% (7.54%) 25.16% 133.60%
US Dollar Bond Fund ‘A’ Non Dist (USD) 7.06% 5.00% (14.59%) (1.94%) 11.97% 7/4/1989 Other
Bloomberg US Aggregate Index (USD) 7.30% 553% (13.01%) (1.54%) 17.65%

(4) Fund name changed during the year, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview

1 September 2023 to 31 August 2024 continued

Performance Performance
for the for the
oy
ended ended
31 August Calendar Year Performance 31 August SFDR
2024 2023 2022 2021 2024 Launch Date Classification
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 12.02% 12.43% (11.99%) 4.27% 42.46% 29/10/1993 Article 8
Bloomberg US High Yield 2% Constrained Index (USD) 12.53% 13.44% (11.18%) 5.26% 57.54%
US Dollar Reserve Fund ‘A’ Non Dist (USD) 5.11% 4.81% 1.35%  (0.02%) 15.20% 30/11/1993 Other
SOFR Overnight” 5.31% 4.99% - - 16.49%
US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) 6.57% 4.92%  (4.96%) (0.77%) 14.06% 31/10/2002 Other
ICE BoAML 1-3 Year US Government/Corporate Index (USD)® 6.28% 4.63% (3.76%) (0.42%) 16.81%
US Flexible Equity Fund ‘A’ Non Dist (USD) 18.31%  22.46% (15.28%) 24.03% 172.41% 31/10/2002 Article 8
Russell 1000 Index (USD)® 26.60%  26.53% (19.13%) 26.45% 229.52%
US Government Mortgage Impact Fund ‘A’ Non Dist (USD) 6.16% 3.20% (13.19%) (1.82%) 4.81% 2/8/1985 Article 9
Bloomberg US MBS Index(” 7.46% 5.05% (11.81%) (1.24%) 13.81%
US Growth Fund ‘A’ Non Dist (USD) 30.47%  52.68% (40.57%) 17.65% 234.59% 30/4/1999 Article 8
Russell 1000 Growth Index (USD)® 30.75%  42.68% (29.14%) 27.60% 342.23%
US Mid-Cap Value Fund ‘A’ Non Dist (USD) 15.82% 11.63% (5.68%) 25.77% 107.72% 13/5/1987 Other
Russel Midcap Value Index (USD)®)- () 20.19%  12.71% (15.44%)  23.52% 146.25%
US Sustainable Equity Fund ‘A’ Non Dist (USD) 24.28%  25.67% (29.46%) - - 1716/2021 Article 8
Russell 1000 Index (USD)® 26.60%  26.53% (19.13%) - -
World Energy Fund ‘A’ Non Dist (USD) 5.70% 3.68% 39.58% 41.21% (4.56%) 6/4/2001 Other
MSCI World Energy 30% Buffer 10 /40 Index (USD)® 8.02% 437%  42.24%  39.29% 20.18%
World Financials Fund ‘A’ Non Dist (USD) 31.88%  27.86% (19.39%) 16.11% 128.87% 3/3/2000 Article 8
MSCI ACWI Financials Index (USD)® 31.42% 15.54%  (9.84%) 24.35% 98.85%
World Gold Fund ‘A’ Non Dist (USD) 29.30% 6.46% (17.00%) (10.59%) 31.93% 30/12/1994 Other
FTSE Gold Mines Index (USD)® 39.17% 9.36% (15.47%) (12.72%) 47.37%
World Healthscience Fund ‘A’ Non Dist (USD) 17.56% 2.18% (5.21%) 14.19% 144.26% 6/4/2001 Article 8
MSCI World Health Care Index (USD)® 20.50% 3.76%  (5.41%) 19.80% 144.27%
World Mining Fund ‘A’ Non Dist (USD) 3.25% (0.41%) 1.03%  16.13% 34.30% 24/3/1997 Other
MSCI ACWI Metals & Mining 30% Buffer 10/40 Index® 7.56% 8.49%  (0.97%) 14.08% 76.48%
World Real Estate Securities Fund ‘A’ Non Dist (USD) 15.74% 11.84% (29.82%) 26.83% 38.98% 25/2/2013 Other
FTSE EPRA/Nareit Developed Index® 17.45% 9.68% (25.09%)  26.09% 35.53%
World Technology Fund ‘A’ Non Dist (USD) 33.08%  49.78% (43.06%) 8.01% 406.45% 3/3/1995 Article 8
MSCI AC World Information Technology 10/40 Index (USD)®: (™ 33.23%  51.02% (31.07%) 27.36% 442.62%

(5) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(7) Benchmark changed in the year under review. Comparative information is related to the previous benchmark.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency and
is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2021 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.

[16] BlackRock Global Funds (BGF)
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Directors’ Report

Corporate Governance Statement

Introduction

BlackRock Global Funds (the “Company”) is a public limited
company (société anonyme) established under the laws of the
Grand Duchy of Luxembourg as an open-ended variable capital
investment company (société d’investissement a capital
variable). The Company has been authorised by the
Commission de Surveillance du Secteur Financier (the “CSSF”)
as an undertaking for collective investment in transferable
securities (“UCITS”) pursuant to the provisions of Part | of the
law of 17 December 2010, as amended from time to time and is
regulated pursuant to such law. The Company complies with the
principles set out in the Association of the Luxembourg Fund
Industry (“ALFI”) Code of Conduct Revision 2022 (the “Code”)
issued by ALFI in June 2022.

The Board of Directors of the Company (the “Board”) is
committed to maintaining the highest standards of corporate
governance and is accountable to shareholders for the
governance of the Company’s affairs. The Board has
considered the principles and recommendations of the Code
and has put in place a framework for corporate governance
which it believes is appropriate for adherence to the principals of
the Code given the nature of its structure as an Investment
Company. The Board considers that the Company has been in
compliance with the principles of the Code for the year ended
31 August 2024.

This statement summarises the corporate governance structure
and processes in place for the Company for the period under
review from 1 September 2023 to 31 August 2024.

Board Composition

The Board currently consists of 7 non-executive Directors,
(including 2 independent Directors). The Board is committed to
maintaining an appropriate balance of skills, experience,
independence, and knowledge amongst its members.

The Directors’ biographies, on pages 19 and 20 collectively
demonstrate a breadth of investment knowledge and
experience, business and financial skills and legal and
regulatory familiarity which enables them to provide effective
strategic leadership, oversight, and proper governance of the
Company. BlackRock considers the current composition to be a
suitable and appropriate balance for the Board.

Article 13 of the Company’s Articles of Incorporation in
accordance with Luxembourg law, provides that Directors shall
be elected by the shareholders at their annual general meeting
for a period ending at the next annual general meeting and until
their successors are elected. Any Director who resigns his/her
position is obliged to confirm to the Board and the CSSF that
the resignation is not connected with any issues with or claims
against the Company.

The Board supports a planned and progressive renewal of the
Board. BlackRock is committed to ensuring that Directors put
forward for election by the shareholders possess the skills
needed to maintain this balance. The Board is committed to
carrying out an annual review of its performance and activities.

The Directors have a continuing obligation to ensure they have
sufficient time to discharge their duties. The details of each
Director’s (including the Chairwoman), other appointments and
commitments are made available to the Board and the
BlackRock Group for inspection.

Before a new Director is proposed to the shareholders for
appointment, he or she will receive a full induction incorporating
relevant information regarding the Company and his or her
duties and responsibilities as a Director. In addition, a new
Director is required to spend some time with representatives of
BlackRock so that the new Director will become familiar with the
various processes which are considered necessary for the
proper performance of his or her duties and responsibilities to
the Company.

The Company’s policy is to encourage Directors to keep up to
date with developments relevant to the Company. The Directors
have attended and will continue to attend updates and briefings
run by BlackRock entities. The Directors also receive regular
briefings from, amongst others, the auditors, investment
strategists, risk specialists, depositary and legal advisers
regarding any proposed product developments or changes in
laws or regulations that could affect the Company.

Board’s Responsibilities

The Board meets at least quarterly and also on an ad hoc basis
as required. The Board is supplied with information in a timely
manner and in a form and of a quality appropriate to enable it to
discharge its duties. The Board is responsible for the long-term
success of the Company and recognises its responsibility to
provide leadership, direction, and control to the Company within
a framework of prudent and effective controls which enables
risk to be assessed and managed. The Board reserves to itself
decisions relating to the determination of investment policy and
objectives, any change in investment strategy, entering into any
material contracts, any change in board membership, any
change of external auditor, the prosecution defence or
settlement of litigation which is material or significant to the
Company and any significant change in accounting policies or
practices. The Board also approves the prospectus and any
addenda to it, circulars to shareholders, financial statements
and other relevant legal documentation.

The Chairperson’s main responsibility is to lead and manage the
Board, encourage critical discussions and promote effective
communication within the Board. In addition, they are
responsible for promoting best practice corporate governance
and effective communication with shareholders.

The Directors have access to the advice and services of
external counsel and the resources of the BlackRock Group and
BlackRock (Luxembourg) S.A. (the “Management Company”)
should they be needed. Where necessary, in the furtherance of
their duties, the Board and individual Directors may seek
independent professional advice. The Board has responsibility
for ensuring that the Company keeps proper accounting records
which disclose, with reasonable accuracy at any time, the
financial position of the Company and which enable it to ensure
that the financial statements comply with relevant accounting
standards. It is the Board’s responsibility to present a balanced
and understandable assessment of the Company’s financial
position, which extends to interim financial statements and other

Annual report and audited financial statements [17]
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Directors’ Report continued

reports made available to shareholders and the public. The
Board is responsible for taking reasonable steps for
safeguarding the assets of the Company and for taking
reasonable steps in the prevention and detection of fraud and
other irregularities.

Insurance
The Company maintains appropriate Directors’ and Officers’
liability insurance cover.

Delegation of Responsibilities

As an open-ended variable capital investment company most of
the Company’s day-to-day management and administration is
delegated to BlackRock Group companies such as the
Management Company which employs dedicated compliance
and risk professionals. The Management Company appoints the
Investment Advisers and other third-party service providers. The
Board has delegated the following areas of responsibility:

Management and Administration

The Board has delegated the investment management,
administration, marketing & distribution of the Company and its
Funds to the Management Company. The Company has
appointed The Bank of New York Mellon SA / NV, Luxembourg
Branch (“BNYM”) as Depositary of its assets, which has
responsibility for safe-keeping of such assets, pursuant to the
regulations. The Depositary is a subsidiary of The Bank of New
York Mellon Corporation.

The Management Company has delegated the management of
the investment portfolio to the Investment Advisers. The
Investment Advisers operate under guidelines determined by the
Board and as detailed in the Company’s prospectus relating to
the Company’s Funds. The relevant Investment Advisers have
direct responsibility for the decisions relating to the day-to-day
running of the Company’s Funds and are accountable to the
Management Company for the investment performance of the
Funds. The Board has also delegated the exercise of voting
rights attaching to the securities held in the portfolio to the
respective Investment Advisers who may in turn delegate to BIM
UK. Voting on behalf of shareholders is done in a manner which
is believed to be in the best economic interest of shareholders
as long-term investors.

The Management Company has delegated its responsibilities for
administrative services of the Company and its Funds to The
Bank of New York Mellon SA / NV, Luxembourg Branch (“the
Administrator”). The Administrator has responsibility for the
administration of the Company’s affairs including the calculation
of the net asset value and preparation of the financial
statements of the Company, subject to the overall supervision of
the Management Company. The Administrator is a subsidiary of
The Bank of New York Mellon Corporation. The Management
Company has delegated transfer agent and share registration
services to J.P Morgan Bank Luxembourg S.A..

The Management Company has delegated distribution,
promotion and marketing of the Shares and related ongoing
administration and marketing to BIM UK as Principal Distributor.
As Principal Distributor BIM UK have responsibility for the offer

[18] BlackRock Global Funds (BGF)

for sale of, promotion and marketing of shares in any fund. BIM
UK is accountable to the Management Company for the
distribution and marketing of the Shares.

The Management company is accountable to the Board for all
activities delegated to it or by it, including, but not limited to
those detailed above.

The Management Company reports to the Board on a quarterly
basis and by exception where necessary. Reporting is in place
to ensure that the Board can effectively oversee the actions of
its delegates.

The Management Company is responsible for the risk
management and internal controls of the Company and for
reviewing their effectiveness, for ensuring that financial
information published or used within the business is reliable,
and for regularly monitoring compliance with regulations
governing the operation of the Company. The Management
Company reviews the effectiveness of the internal control and
risk management systems on an ongoing basis to identify,
evaluate and manage the Company’s significant risks. As part of
that process, there are procedures designed to capture and
evaluate any failings or weaknesses. Should a case be
categorised by the Board as significant, procedures exist to
ensure that necessary action is taken to remedy the failings.

The control processes over the risks identified, covering
financial, operational, compliance and risk management, is
embedded in the operations of the BlackRock Group and the
Management Company. There is a monitoring and reporting
process to review these controls, which has been in place
throughout the period under review and up to the date of this
report, carried out by BlackRock’s corporate audit department.

BlackRock’s internal audit and operational risk units report to
the Board through the Management Company on a quarterly
basis. The Management Company also receives a report from
the Administrator and the Depositary on the internal controls of
the administrative and custodial operations of the Company. The
Board recognises that these control systems can only be
designed to manage rather than eliminate the risk of failure to
achieve fund objectives, and to provide reasonable, but not
absolute, assurance against material misstatement or loss, and
relies on the operating controls established by the service
providers.

Financial Reporting

The Board is also responsible for establishing and maintaining
adequate internal control and risk management systems of the
Company in relation to the financial reporting process. Such
systems are designed to manage rather than eliminate the risk
of failure to achieve the Company’s financial reporting
objectives. The Company has procedures in place to ensure all
relevant accounting records are properly maintained and are
readily available, including production of annual and half-yearly
financial statements. These procedures include appointing the
Administrator to maintain the accounting records of the
Company independently of the Investment Manager and the
Custodian. The financial statements are prepared in accordance
with applicable law and Generally Accepted Accounting
Principles (“GAAP”) and are approved by the Board of Directors
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Directors’ Report continued

of the Company. The accounting information given in the annual
report is required to be audited and the Audit report, including
any qualifications, is reproduced in full in the annual report of
the Company.

Remuneration

The Company is an investment company and has no employees
or executive Directors. No Director (past or present) has any
entitiement to a pension from the Company, and the Company
has not awarded any share options or long-term performance
incentives. No element of Directors’ remuneration is
performance related. Those Directors who are also employees
of the BlackRock Group are not entitled to receive a Director’s
fee. All other Directors are paid fees which are submitted for
approval by the shareholders at the annual general meeting and
are disclosed on page 1119. The Board believes that the level of
remuneration for those Directors who take a fee properly reflects
the responsibility of the Director and their time commitment. The
Board believe the fees to be fair and appropriate given the size,
complexity and the range of funds under management. The
maximum amount of remuneration payable to the Directors is
approved by the Board.

Communication with Shareholders

The Board is responsible for convening the annual general
meeting and all other general meetings of the Company.
Shareholders are encouraged to attend and vote at general
meetings. Notice of general meetings is issued in accordance
with the Articles of Incorporation of the Company and notice of
the annual general meeting is sent out at least 8 days in
advance of the meeting. All substantive matters put before a
general meeting are dealt with by way of separate resolution.
Proxy voting figures are noted by the chairwoman of the general
meeting.

The next Annual General Meeting of Shareholders will be held
on or around 17 February 2025 and shareholders will be asked
to consider the usual matters presented at such meeting
including:

p Approval of the financial statements & the payment of
dividends

The approval of Directors fees
The election or re-election of Directors

The election or re-election of the auditor

vV v v Vv

The discharge of Directors duties — this resolution is
required under Luxembourg law and the discharge is only
valid where the financial statements contain no omission or
false information concealing the real financial situation of
the Company. The discharge is granted based on the facts
disclosed and the information at the disposal of the
shareholders at the time of the Annual General Meeting.

The proceedings of general meetings are governed by the
Articles of Incorporation of the Company.

BIM UK as Principal Distributor is tasked with managing the
relationship between the Company and its shareholders and the
Board has controls in place such that it is advised of
shareholder complaints.

Directors’ Biographies

Denise Voss (Chairwoman) (American, Luxembourg
resident): Ms Voss is a Non-Executive Director of financial
services companies and is based in Luxembourg. She serves
as a Director on the Boards of flagship funds of major fund
promoters, including BlackRock Global Funds and BlackRock
Strategic Funds. Ms. Voss previously worked for Franklin
Templeton in Luxembourg for over 25 years as a Conducting
Officer and Director of the firm's UCITS and alternative
investment fund management business. Prior to joining Franklin
Templeton, she worked for 10 years at Coopers & Lybrand in
Boston, USA and in Luxembourg. She holds a Massachusetts
CPA license and earned an undergraduate degree from Tufts
University, as well as a masters degree in accountancy from
Bentley University. Ms. Voss is Chairwoman of LuxFLAG, an
independent agency based in Luxembourg that awards
recognised sustainable finance labels to eligible investment
vehicles. She was Chairwoman of the Association of the
Luxembourg Fund Industry (ALFI) from 2015-2019, and a
member of the ALFI Board of Directors from 2007-2019.

Bettina Mazzocchi (British/French/ltalian): Ms Mazzocchi is
a Managing Director of BlackRock and is based in Paris. She is
head of iShares and Wealth for France, Belgium, Luxembourg
and Monaco. Before joining BlackRock in 2018, she had been at
PIMCO since 2008 where she most recently was Country Head
for France. Previous roles held by Ms. Mazzocchi were with
Morgan Stanley, Bank of America and Credit Suisse First
Boston, where she had focused on Credit Derivatives,
Structured Credit and Debt Capital markets respectively. Ms.
Mazzocchi serves on the Board of Trustees of YATI (Young
Actors Theatre Islington), a not-for-profit, community theatre
company for children and young people in London, UK. Ms.
Mazzocchi is a graduate of the Institut d’Etudes Politiques de
Paris ("Sciences Po") and Paris Ill Sorbonne Nouvelle.

Benjamin Gregson (Australian, Luxembourg resident):

Mr. Gregson is a Managing Director and Head of the BlackRock
Luxembourg office and Regulatory Governance. Mr. Gregson’s
primary responsibility is the oversight of BlackRock’s
Luxembourg Fund platform and Leadership of the BlackRock
offices in Luxembourg. This includes partnering with functional
teams to support growth, manage risk, promote operational
efficiency, and respond to market and regulatory change.
Mr.Gregson is Chair of the Dirigeant Committee and a Director
of BlackRock (Luxembourg) S.A., a Director of BlackRock
Funds Management Company S.A. (combined AUM of $180B
as of January 2024 and a member of the EMEA Product
Development Committee. In addition to his BlackRock positions
Mr Gregson is a Board Member of the Association of the
Luxembourg Fund Industry (ALFI) since 2023. Mr. Gregson has
25+ years industry experience (18 at BlackRock) gained through
senior positions in Australia, Asia Pacific & Luxembourg. Prior to
relocating to Luxembourg, Mr Gregson was Head of Asia-Pacific
Fund Administration based in Hong Kong.
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Geoffrey Radcliffe (British & Luxembourger dual
nationality, Luxembourg resident): Director since 1999, Mr
Radcliffe is a Non-Executive Director with over 40 years’
experience in the investment management industry. He was,
until February 2024, a Managing Director in BlackRock’s
Technology & Operations, Global Accounting and Product
Services team, heading Product Oversight and Governance
International for BlackRock EMEA & Asia Pacific and heading
the BlackRock Luxembourg office. Mr. Radcliffe currently serves
as a director on the boards of a number of investment funds
domiciled in Luxembourg. Mr. Radcliffe is a Fellow of The
Institute of Chartered Accountants in England and Wales and
an Associate of The Chartered Institute of Bankers. He was a
Member of the Board of Directors of ALFI (Luxembourg Fund
Industry Association) for 10 years to June 2023, chair and
member of many key ALFI fund industry working groups and
committees, and continues to be engaged with ALFI.

Davina Saint (British, Irish resident): Based in Dublin, Ms
Saint is a Non-Executive Director of financial services
companies and a Director of the Irish National Assets
Management Agency, sitting on the Board, Credit and Planning
Committees and Chairing the Remuneration Committee. Ms
Saint worked with the BNP Paribas Group for over 20 years as
the General Counsel for its Irish Corporate and Institutional
banking business and latterly as the Head of Branch for BNP
Paribas’ Irish Securities Services business. Prior to joining BNP
Paribas, she worked in the City of London with ABN Amro after
qualifying as a Solicitor in the field of shipping litigation. She
holds an Honours degree in Law from the London School of
Economics. She is also a Chartered Director (CDir) and a
Certified Bank Director.

Keith Saldanha (British): Mr. Saldanha is a Managing Director
of BlackRock and is Head of the Wealth Product Group for
Europe, Middle East and Africa. He is responsible for defining
and executing the alpha and alternatives product agenda for the
BlackRock EMEA Wealth business. In addition, Mr Saldanha
leads the Fund Selection and Manager Research segment for
the EMEA iShares & Wealth sales organisation. Mr Saldanha is
a member of the EMEA Wealth Executive Committee, EMEA
Product Development Committee and EMEA Capacity
Management Committee. He joined BlackRock in 2015 from
Man Group where he was Global Head of Investment Marketing,
responsible for a number of product specialist, business
development and client service teams across Man’s investment
management businesses. Prior to this, he spent a number of
years focused on the origination and execution of Man’s hedge
fund M&A activity and jointly leading corporate strategy for the
hedge fund business. Mr Saldanha started his career in
strategy consulting. He is a Chartered Alternative Investment
analyst and holds a BSc (Hons) Economics degree from the
University of Warwick.

Vasiliki Pachatouridi (British & Greek Dual nationality): Ms
Pachatouridi is a Managing Director, is the Head of iShares
Fixed Income Product Strategy EMEA within BlackRock’s
Indexed Fixed Income Portfolio Management Group (PMG). She
is responsible for driving the adoption of iShares Fixed Income
ETFs and other indexed fixed income strategies across both
institutional and wealth channels. Ms Pachatouridi also
represents the firm in front of clients, regulators, industry bodies
and the media, advocating for the need to modernize bond
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markets, particularly around trading, liquidity and the evolution
of indices. Ms Pachatouridi’s service with the firm dates back to
2007, including her years with Barclays Global Investors (BGl),
which merged with BlackRock in 2009. Previously, she was a
member of the iShares EMEA Investment Strategies & Insights
team, where she provided analysis on ETF products as well as
investment trade ideas and market insights to a variety of
clients. At BGlI, she started her career within the Transition
Management team. Ms Pachatouridi earned MSc degree, with a
first class honours, in Investment Management from Cass
Business School in 2007 and a BSc degree in Business
Administration from University of Bath in 2006.
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Report on Remuneration (Unaudited)

The below disclosures are made in respect of the remuneration
policies of the BlackRock group ("BlackRock”), as they apply

to BlackRock (Luxembourg) S.A. (the "ManCo"). The disclosures
are made in accordance with the Directive 2009/65/EC on the
coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable
securities (“UCITS”), as amended, including in particular by
Directive 2014/91/EU of the European Parliament and of the
council of 23 July 2014, (the “Directive”), and the "Guidelines on
sound remuneration policies under the UCITS Directive and
AIFMD” issued by the European Securities and Markets Authority.

BlackRock’s UCITS Remuneration Policy (the “UCITS
Remuneration Policy”) will apply to the EEA entities within the
BlackRock group authorised as a manager of UCITS funds in
accordance with the Directive, and will ensure compliance with
the requirements of Article 14b of the Directive, and to UK entities
within the BlackRock group authorised by the FCA as a
manager of a UK UCITS fund.

The ManCo has adopted the UCITS Remuneration Policy, a
summary of which is set out below.

Remuneration Governance

BlackRock’s remuneration governance in EMEA operates as a
tiered structure which includes: (a) the Management
Development and Compensation Committee (“MDCC”) (which is
the global, independent remuneration committee for BlackRock,
Inc. and (b) the ManCo’s board of directors (the “ManCo’s
Board”). These bodies are responsible for the determination of
BlackRock’s remuneration policies which includes reviewing the
remuneration policy on a regular basis and being responsible
for its implementation.

The implementation of the remuneration policy is annually subject
to central and independent review for compliance with policies
and procedures for remuneration adopted by the MDCC and by
the ManCo’s Board. The most recent review found no
fundamental issues. The remuneration disclosure is produced
and owned by MDCC and the Manager’s Board.

No material changes were made to the remuneration policy in
2023.

(a) MDCC
The MDCC'’s purposes include:

p providing oversight of:
p BlackRock’s executive compensation programmes;
p BlackRock’s employee benefit plans; and
p such other compensation plans as may be established by
BlackRock from time to time for which the MDCC is
deemed as administrator;

p reviewing and discussing the compensation discussion and
analysis included in the BlackRock, Inc. annual proxy
statement with management and approving the MDCC'’s
report for inclusion in the proxy statement;

p reviewing, assessing, and making reports and
recommendations to the BlackRock, Inc. Board of Directors
(the "Blackrock Inc. Board”) as appropriate on BlackRock’s

talent development and succession planning, with the
emphasis on performance and succession at the highest
management levels; and

p supporting the boards of the Company’s EMEA regulated
entities in meeting their remuneration-related obligations by
overseeing the design and implementation of EMEA
remuneration policy in accordance with applicable
regulations.

The MDCC directly retains its own independent compensation
consultant, Semler Brossy Consulting Group LLC, who has no
relationship with BlackRock, Inc. or the BlackRock, Inc. Board
that would interfere with its ability to provide independent advice
to the MDCC on compensation matters.

The BlackRock, Inc. Board has determined that all of the
members of the MDCC are “independent” within the meaning of
the listing standards of the New York Stock Exchange (NYSE),
which requires each meet a “non-employee director” standard.

The MDCC held 7 meetings during 2023. The MDCC charter is
available on BlackRock, Inc.’s website (www.blackrock.com).

Through its regular reviews, the MDCC continues to be satisfied
with the principles of BlackRock’s compensation policy and
approach.

(b) The ManCo’s Board

The ManCo’s Board in its supervisory function has the task of
supervising and providing oversight of the UCITS Remuneration
Policy as it applies to the ManCo and its Identified Staff (as
defined below).

The responsibilities of the supervisory function include:

p approve, maintain and oversee the implementation of
the UCITS Remuneration Policy;

p determine and oversee the remuneration of the members of
the management body, provided that insofar the
relevant ManCo does not have a separate supervisory
function, the remuneration of the member of the management
body is determined by the MDCC;

p approve any subsequent material exemptions or changes to
the UCITS Remuneration Policy and carefully consider and
monitor their effects;

p take into account the inputs provided by all competent
corporate functions (i.e., risk management, compliance,
human resources, strategic planning, etc.) in the design and
oversight of the UCITS Remuneration Policy.

Annual report and audited financial statements [21]
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Report on Remuneration (Unaudited) continued

Decision-making process

Remuneration decisions for employees are made once annually
in January following the end of the performance year. This
timing allows full-year financial results to be considered along with
other non-financial goals and objectives. Although the framework
for remuneration decision-making is tied to financial performance,
significant discretion is used to determine individual variable
remuneration based on achievement of strategic and operating
results and other considerations such as management and
leadership capabilities.

No set formulas are established and no fixed benchmarks are
used in determining annual incentive awards. In determining
specific individual remuneration amounts, a number of factors
are considered including non-financial goals and objectives and
overall financial and investment performance. These results
are viewed in the aggregate without any specific weighting, and
there is no direct correlation between any particular performance
measure and the resulting annual incentive award. The variable
remuneration awarded to any individual(s) for a particular
performance year may also be zero.

Annual incentive awards are paid from a bonus pool.

The size of the projected bonus pool, including cash and equity
awards, is reviewed throughout the year by the MDCC and the
final total bonus pool is approved after year-end. As part of this
review, the MDCC receives actual and projected financial
information over the course of the year as well as final year-end
information. The financial information that the MDCC receives
and considers includes the current year projected income
statement and other financial measures compared with prior year
results and the current year budget. The MDCC additionally
reviews other metrics of BlackRock’s financial performance (e.g.,
net inflows of AUM and investment performance) as well as
information regarding market conditions and competitive
compensation levels.

The MDCC regularly considers management’s recommendation
as to the percentage of pre-incentive operating income that will

be accrued and reflected as a compensation expense throughout
the year for the cash portion of the total annual bonus pool (the
“accrual rate”). The accrual rate of the cash portion of the total
annual bonus pool may be modified by the MDCC during the
year based on its review of the financial information described
above. The MDCC does not apply any particular weighting or
formula to the information it considers when determining the size
of the total bonus pool or the accruals made for the cash
portion of the total bonus pool.

Following the end of the performance year, the MDCC approves
the final bonus pool amount.

As part of the year-end review process the Enterprise Risk and
Regulatory Compliance departments report to the MDCC on
any activities, incidents or events that warrant consideration in
making compensation decisions.

Individuals are not involved in setting their own remuneration.

[22] BlackRock Global Funds (BGF)

Control functions

Each of the control functions (Enterprise Risk, Legal &
Compliance, Finance, Human Resources and Internal Audit) has
its own organisational structure which is independent of the
business units and therefore staff members in control functions
are remunerated independently of the businesses they
oversee. The head of each control function is either a member
of the Global Executive Committee (“GEC”), the global
management committee, or has a reporting obligation to the
board of directors of BlackRock Group Limited, the parent
company of all of BlackRock’'s EMEA regulated entities,
including the ManCo.

Functional bonus pools are determined with reference to the
performance of each individual function. The remuneration of the
senior members of control functions is directly overseen by the
MDCC.

Link between pay and performance

There is a clear and well-defined pay-for-performance philosophy
and compensation programmes which are designed to meet

the following key objectives as detailed below:

p appropriately balance BlackRock’s financial results between
shareholders and employees;

p attract, retain and motivate employees capable of making
significant contributions to the long-term success of the
business;

p align the interests of senior employees with those of
shareholders by awarding BlackRock Inc.’s stock as a
significant part of both annual and long-term incentive
awards;

p control fixed costs by ensuring that compensation expense
varies with profitability;

p link a significant portion of an employee’s total
compensation to the financial and operational performance
of the business;

p promote sound and effective risk management across all risk
categories, including sustainability risk;

p discourage excessive risk-taking (sustainability related or
otherwise); and

P ensure that client interests are not negatively impacted by
remuneration awarded on a short-term, mid-term and/or
long-term basis.

Driving a high-performance culture is dependent on the ability to
measure performance against objectives, values and behaviours
in a clear and consistent way. Managers use a 5-point rating
scale to provide an overall assessment of an employee’s
performance, and employees also provide a self-evaluation. The
overall, final rating is reconciled during each employee’s
performance appraisal. Employees are assessed on the manner
in which performance is attained as well as the absolute
performance itself.

NM1224U-4085385-24/2042



Report on Remuneration (Unaudited) continued

In keeping with the pay-for-performance philosophy, ratings are
used to differentiate and reward individual performance — but
don’t pre-determine compensation outcomes. Compensation
decisions remain discretionary and are made as part of the
year-end compensation process.

When setting remuneration levels other factors are considered,
as well as individual performance, which may include:

p the performance of the Manager, the funds managed by the
Manager and/or the relevant functional department;

p factors relevant to an employee individually (e.g., relevant
working arrangements (including part-time status if
applicable); relationships with clients and colleagues;
teamwork; skills; any conduct issues; and, subject to any
applicable policy, the impact that any relevant leave of
absence may have on contribution to the business;

p the management of risk within the risk profiles appropriate
for BlackRock’s clients;

p strategic business needs, including intentions regarding
retention;

market intelligence;
criticality to business; and

supporting the firm’s approaches to environmental, social
and governance factors and diversity, equity and inclusion.

A primary product tool is risk management and, while employees
are compensated for strong performance in their management
of client assets, they are required to manage risk within the risk
profiles appropriate for their clients. Therefore, employees are
not rewarded for engaging in high-risk transactions outside of
established parameters. Remuneration practices do not provide
undue incentives for short-term planning or short-term financial
rewards, do not reward unreasonable risk and provide a
reasonable balance between the many and substantial risks
inherent within the business of investment management, risk
management and advisory services.

BlackRock operates a total compensation model for remuneration
which includes a base salary, which is contractual, and a
discretionary bonus scheme.

BlackRock operates an annual discretionary bonus scheme.
Although all employees are eligible to be considered for a
discretionary bonus, there is no contractual obligation to make
any award to an employee under its discretionary bonus scheme.
In exercising discretion to award a discretionary bonus, the
factors listed above (under the heading “Link between pay and
performance”) may be taken into account in addition to any other
matters which become relevant to the exercise of discretion in
the course of the performance year.

Discretionary bonus awards for all employees, including executive
officers, are subject to a guideline that determines the portion
paid in cash and the portion paid in BlackRock, Inc. stock and
subject to additional vesting/clawback conditions. Stock awards
are subject to further performance adjustment through variation in
BlackRock, Inc.’s share price over the vesting period. As total
annual compensation increases, a greater portion is deferred into
stock. The MDCC adopted this approach in 2006 to substantially
increase the retention value and shareholder alignment of the
compensation package for eligible employees, including the
executive officers. The portion deferred into stock vests into
three equal instalments over the three years following grant.

Supplementary to the annual discretionary bonus as described
above, equity awards may be made to select individuals to
provide greater linkage with future business results. These
long-term incentive awards have been established individually to
provide meaningful incentive for continued performance over

a multi-year period recognising the scope of the individual’s role,
business expertise and leadership skills.

Selected senior leaders are eligible to receive
performance-adjusted equity-based awards from the “BlackRock
Performance Incentive Plan” (“BPIP”). Awards made from the
BPIP have a three-year performance period based on a
measurement of As Adjusted Operating Margin® and Organic
Revenue Growth®. Determination of pay-out will be made
based on the firm’s achievement relative to target financial results
at the conclusion of the performance period. The maximum
number of shares that can be earned is 165% of the award in
those situations where both metrics achieve pre-determined
financial targets. No shares will be earned where the firm’s
financial performance in both of the above metrics is below a
pre-determined performance threshold. These metrics have
been selected as key measures of shareholder value which
endure across market cycles.

A limited number of investment professionals have a portion of
their annual discretionary bonus (as described above) awarded
as deferred cash that notionally tracks investment in selected
products managed by the employee. The intention of these
awards is to align investment professionals with the investment
returns of the products they manage through the deferral of
compensation into those products. Clients and external
evaluators have increasingly viewed more favourably those
products where key investors have “skin in the game” through
significant personal investments.

Identified Staff

The UCITS Remuneration Policy sets out the process that will
be applied to identify staff as Identified Staff, being categories of
staff of the ManCo, including senior management, risk takers,
control functions and any employee receiving total remuneration
that takes them into the same remuneration bracket as senior
management and risk takers, whose professional activities have
a material impact on the risk profiles of the ManCo or of the
funds it manages.

MAs Adjusted Operating Margin: As reported in BlackRock’s external filings, reflects adjusted Operating Income divided by Total
Revenue net of distribution and servicing expenses and amortisation of deferred sales commissions.
QOrganic Revenue Growth: Equal to net new base fees plus net new Aladdin revenue generated in the year (in US dollars).

Annual report and audited financial statements [23]
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Report on Remuneration (Unaudited) continued

The list of Identified Staff will be subject to regular review, being
formally reviewed in the event of, but not limited to:

p organisational changes;

p new business initiatives;

p changes in significant influence function lists;
p changes in role responsibilities; and

p revised regulatory direction.

BlackRock applies the proportionality principle in respect of staff
identified as “Identified Staff”. BlackRock bases its proportionality
approach on a combination of factors that it is entitled to take
into account based on relevant guidelines. The application of
proportionality has been assessed based on the criteria set
down in the ESMA Guidelines - i.e., criteria in terms of size,
internal organisation and nature, scope and complexity of the
activities; group of persons, who have only collectively a material
impact on the risk profile of the ManCo; and structure of the
remuneration of identified staff.

Quantitative Remuneration Disclosure

The ManCo is required under the Directive to make quantitative
disclosures of remuneration. These disclosures are made in

line with BlackRock’s interpretation of currently available
regulatory guidance on quantitative remuneration disclosures.
As market or regulatory practice develops BlackRock may
consider it appropriate to make changes to the way in which
quantitative remuneration disclosures are calculated. Where
such changes are made, this may result in disclosures in relation
to a fund not being comparable to the disclosures made in the
prior year, or in relation to other BlackRock fund disclosures in that
same year.

Remuneration information at an individual Fund level is not readily
available. Disclosures are provided in relation to (a) the staff

of the ManCo; (b) staff who are senior management; (c) staff who
have the ability to materially affect the risk profile of the Fund;
and (d) staff of companies to which portfolio management and
risk management has been formally delegated.

[24] BlackRock Global Funds (BGF)

All individuals included in the aggregated figures disclosed are
rewarded in line with BlackRock’s remuneration policy for
their responsibilities across the relevant BlackRock business
area. As all individuals have a number of areas of responsibilities,
only the portion of remuneration for those individuals’ services
attributable to the ManCo is included in the aggregate figures
disclosed.

Members of staff and senior management of the ManCo typically
provide both UCITS and non-UCITS related services in respect
of multiple funds, clients and functions of the ManCo and across
the broader BlackRock group. Conversely, members of staff
and senior management of the broader BlackRock group may
provide both UCITS and non-UCITS related services in respect of
multiple funds, clients and functions of the broader BlackRock
group and of the ManCo. Therefore, the figures disclosed are a
sum of individual’s portion of remuneration attributable to the
ManCo according to an objective apportionment methodology
which acknowledges the multiple-service nature of the ManCo
and the broader BlackRock group. Accordingly, the figures are not
representative of any individual's actual remuneration or their
remuneration structure.

The amount of the total remuneration awarded to the ManCo’s
staff in respect of the ManCo’s financial year ending

31 December 2023 is USD 166.47 million. This figure is
comprised of fixed remuneration of USD 88.3 million and variable
remuneration of USD 78.17 million. There were a total

of 10,936 beneficiaries of the remuneration described above.

The amount of the aggregate remuneration awarded by the
ManCo in respect of the ManCo’s financial year ending

31 December 2023, to its senior management was USD

5.9 million, and to other members of its staff whose actions
potentially have a material impact on the risk profile of the ManCo
or its funds was USD 4.16 million.
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Statement of Net Assets
as at 31 August 2024

BlackRock Asian Asian Asian Asian Brown To China
Global Growth High Yield Multi-Asset Sustainable Green Flexible
Funds Leaders Bond Income Equity Materials Equity
Fund Name Combined Fund Fund Fund Fund Fund Fund®
UsD usD UsD UsD UsD UsD uUsD
Assets
Securities portfolio at cost 128,902,414,710 642,702,769 437,892,718  1,434,018,031 92,839,524 7,873,285  2,139,474,624 77,840,251  18,388,652,204 783,895,102 18,270,131
Unrealised appreciation/(depreciation) 20,659,077,722 78,322,871 26,692,549 (46,519,072) 3,077,311 1,224,213 (65,013,080) 4,429,739  (735,170,565) 15,812,439 (6,123,555)
Securities portfolio at market value 2(a) 149,561,492,432 721,025,640 464,585,267  1,387,498,959 95,916,835 9,097,498  2,074,461,544 82,269,990 17,653,481,639 799,707,541 12,146,576
Cash at bank 2(a)  5,233,987,182 18,934,792 12,223,955 64,414,963 3,748,397 496,880 106,694,198 838,592 774,873,578 32,493 42,519,955 615,143
Due from broker 14 327,231,991 - - 4,733,082 411,000 - 19,345,000 - 38,910,687 630,000 -
Interest and dividends receivable 2(a) 647,287,390 181,914 69,244 18,983,151 552,690 10,316 22,535,281 131,773 196,302,751 106 163,227 15,985
Receivable for investments sold 2(a)  1,472,554,863 1,524,514 2,871,913 1,293,890 115,175 2,224,260 - 9,435,288 2,522,920 -
Receivable for Fund shares subscribed 2(a) 291,160,348 67,728 79,520 4,605,745 87,602 1,672,869 1,637 150,323 242,884 1,986
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 87,423,427 - - - - - - - -
Open forward foreign exchange contracts 2(c) 299,492,549 1,358,568 861,375 1,299,477 63,799 6,960,917 168,871,984 2,327,878 35,204
Market value of To Be Announced securities contracts 2(c) 1,295,587,004 - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) 74,470,466 - - 10,423 - - -
Market value of purchased options/swaptions 2(c) 114,705,006 - 635,412 - - 1,056,162 - - - -
Other assets 2(a,c) 90,342,637 - 350 20,444 823 7,285 8,430 183,527 996 4,906
Total assets 159,495,735,295 743,093,156 480,691,274  1,483,465,029 100,926,365 9,605,517  2,234,957,516 83,250,422  18,842,209,777 33,595 848,119,311 12,814,894
Liabilities
Cash owed to bank 2(a) 136,589,130 - - 1,013 24 - 18,518,370 -
Due to broker 14 142,770,716 - - 300,000 10,770 - 125,482 - -
Income distribution payable 2(a) 253,175,396 1,198,833 7,442 5,595,340 128,403 - 6,976,272 47,742,120 38,236
Payable for investments purchased 2(a)  3,416,171,473 515,950 931,558 31,698,915 638,874 - 41,940,970 - 315,440,225 - -
Payable for Fund shares redeemed 2(a) 340,840,658 5,962,918 360,265 1,385,141 - - 2,251,311 2,729 22,946,891 1,899,154 16,465
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 14,242,078 - 145,069 22,960 - 3,720,426 8,878,908 -
Open forward foreign exchange contracts 2(c) 77,754,299 - - - - - - -
Market value / unrealised depreciation on swaps 2(c) 49,762,647 - 2,374,149 - - 2,171,569 - 4,143,742 -
Market value of written options/swaptions 2(c) 111,871,614 - - 211,563 388,809 - 334,495 - - - - -
Other liabilities 456,78 228,705,515 3,341,350 4,133,393 423,846 325,208 27,016 1,102,231 45,159 18,561,133 33,595 1,187,383 19,734
Total liabilities 4,771,883,526 11,019,051 5,432,658 42,134,023 1,516,037 27,040 58,622,756 47,888 436,231,389 33,595 3,124,773 36,199
Total net assets 154,723,851,769 732,074,105 475,258,616  1,441,331,006 99,410,328 9,578,477  2,176,334,760 83,202,534 18,405,978,388 - 844,994,538 12,778,695

(™ Fund terminated during the year, see Note 1, for further details.

Davina Saint

Director
22 November 2024

The notes on pages 1112 to 1126 form an integral part of these financial statements.

Geoffrey Radcliffe

Director
22 November 2024
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Statement of Net Assets
as at 31 August 2024 continued

Developed
China Climate Climate Continental Markets Dynamic Emerging
China China Onshore Circular Action Transition European Sustainable High Emerging LEES
Innovation Multi-Asset Bond Economy Equity Multi-Asset Flexible Equity Income Europe Bond
Fund Name Fund Fund Fund Fund Fund Fund® Fund Fund Fund Fund® Fund
UsD UsD CNH UsD usD EUR EUR Usb UsD EUR UsD
Assets
Securities portfolio at cost 18,049,277 19,124,901 707,073,338 1,024,941,734 4,715,904 44,759,148  4,363,297,327 6,289,551 2,677,342,735 282,220,322  1,185,210,657
Unrealised appreciation/(depreciation) 5,041,396 (951,459) 4,110,362 217,061,102 (31,925) 1,411,745 1,661,342,432 989,874 92,412,167  (282,215,566) (6,688,497)
Securities portfolio at market value 2(a) 23,090,673 18,173,442 711,183,700  1,242,002,836 4,683,979 46,170,893  6,024,639,759 7,279,425  2,769,754,902 4756 1,178,522,160
Cash at bank 2(a) 381,244 818,368 65,827,933 33,851,742 148,314 3,100,022 104,271,417 31,872 178,727,889 3,094,022 71,664,369
Due from broker 14 - 66,000 - - - - - - - - 14,622,866
Interest and dividends receivable 2(a) 21,720 11,031 9,494,340 1,010,288 5,833 80,766 860,879 7314 21,741,960 13,840,745
Receivable for investments sold 2(a) 2,051 - 1,398,327 12,745,403 - 61,200 7,056,906 - 380,327 3,754,833
Receivable for Fund shares subscribed 2(a) 600 - - 265,723 - 24,578,807 4,549,771 4,560,684
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - 8,527 - 6,911,993 - -
Open forward foreign exchange contracts 2(c) 414 103 363,763 97,036 139,653 16,127,108 34 5,781,742
Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) 43,129 - 2,220,966 40,540 -
Market value of purchased options/swaptions 2(c) - - - - - 76,990 - - 555,054 - -
Other assets 2(a,c) 1,854 337 3,363 2,304,185 3,546 23,193 9,701,761 1,854 208,143 613,843 2,378
Total assets 23,498,556 19,112,410 787,907,663  1,292,543,940 4,841,672 49,618,627  6,173,470,148 7,320,465  2,998,997,687 3,712,655  1,292,749,777
Liabilities
Cash owed to bank 2(a) - - - 816,834 -
Due to broker 14 43,284 - - - 1,930,000 600,000 3,383,087
Income distribution payable 2(a) 60 37,528 20,167 14 6,617,201 15,612,836 2,889,283
Payable for investments purchased 2(a) - - 7,578,458 7,077,060 63,769 1,344,854 133,503,598 6,012,035
Payable for Fund shares redeemed 2(a) 304 - 35,657,514 3,076,089 - 7,376,844 11,389,686 2,001,219
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 33,394 291,275 - - - 309,203
Open forward foreign exchange contracts 2(c) - 4,577,500 - - - -
Market value / unrealised depreciation on swaps 2(c) - - - - - 3,911,758
Market value of written options/swaptions 2(c) - - - - - - - - 48,321 - -
Other liabilities 456,78 13,969 5,746 224,120 1,081,274 6,087 18,926 6,380,504 5227 1,507,393 74,702 976,068
Total liabilities 14,273 82,484 48,366,395 11,254,590 6,087 82,709 23,649,403 5,227 163,478,668 74,702 19,482,653
Total net assets 23,484,283 19,029,926 739,541,268  1,281,289,350 4,835,585 49,535,918  6,149,820,745 7,315,238  2,835,519,019 3,637,953  1,273,267,124

3 Fund suspended, see Note 1, for further details.

(® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Emerging
Emerging Emerging Markets Emerging
Markets Emerging Emerging Markets Local Markets ESG Global ESG Global
Corporate Markets Markets Emerging Impact Currency Sustainable  Conservative Multi-Asset ESG
Bond  Equity Income Ex-China Markets Bond Bond Equity Income Income Multi-Asset
Fund Name Fund Fund Fund?® Fund Fund Fund Fund Fund Fund Fund
UsD usD UsD UsD usD UsD usD EUR usD EUR
Assets
Securities portfolio at cost 845,013,068 189,314,073 245292120  2,345,041,014 108,803,644  1,712,995,791 240,325,406 271,413,824 47,377,944 4,468,498,728  1,999,643,690
Unrealised appreciation/(depreciation) 18,690,191 3,000,221 9,182,938 (21,913,696) (1,499,782)  (133,768,279) 9,414,979 (4,109,472) 1,819,593 110,195,912 (27,785,798)
Securities portfolio at market value 2(a) 863,703,259 192,314,294 254,475,058  2,323,127,318 107,303,862  1,579,227,512 249,740,385 267,304,352 49,197,537  4,578,694,640  1,971,857,892
Cash at bank 2(a) 13,050,007 5,621,231 33,650,998 133,399,554 10,403,531 20,838,255 15,954,129 11,372,573 2,799,615 183,159,460 22,846,724
Due from broker 14 - - - 1,150,000 - 11,947,451 - - - 10,960,000 8,361,485
Interest and dividends receivable 2(a) 12,042,078 294,577 461,060 3,523,752 1,489,397 33,944,848 249,840 2,428,399 458,081 13,379,426 19,657,612
Receivable for investments sold 2(a) - - 5,158 1,143,747 - 6,169,381 - - - 103,438 11,628,635
Receivable for Fund shares subscribed 2(a) 324,531 72,602 4,007 1,059,224 3,157,843 122,330 - 132,304 - 1,111,403 4,730,201
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - 247,899 - - - - 3,306,853 28,835 - 2,401,990
Open forward foreign exchange contracts 2(c) 1,519,956 448,330 2,958,039 28,917 937,426 14,843,276 208 2,483,426 15,868 7,386,204 -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - - 426,589 4,088,111 - 436,988 - - - -
Market value of purchased options/swaptions 2(c) - - - - - 1,590,967 - - - 6,913,597 725,188
Other assets 2(a,c) 612 12,036 22,748 133,094 29 3,241,360 9,440 205,618 26,113 1,476,187 -
Total assets 890,640,443 198,763,070 292,251,556  2,467,653,717 123,292,088  1,671,925,380 266,390,990 287,233,525 52,526,049  4,803,184,355  2,042,209,727
Liabilities
Cash owed to bank 2(a) - 221,363 - 5 - 366,254 2,379,122 - - 40 1
Due to broker 14 - - 420,000 2,330,000 - 10,300,224 - - - 4,180,000 401,589
Income distribution payable 2(a) 6,785,576 52,516 5,866 415,821 24 383,278 - 41,430 5,737 8,448,642 1,404,011
Payable for investments purchased 2(a) 4,415,132 - - - - - 2,147,588 3,390,283 995,023 23,663,291 67,734,272
Payable for Fund shares redeemed 2(a) 761,426 70,949 552,239 2,425,395 - 3,055,643 8,386 975,442 - 6,959,468 2,425,715
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 30,157 - - - - - - - - 5,443,492 -
Open forward foreign exchange contracts 2(c) - - - - - - - - - - 787,343
Market value / unrealised depreciation on swaps 2(c) - - - - - 1,412,323 - - - 7,311,422 1,982,362
Market value of written options/swaptions 2(c) - - - - - - - - - - 160,520
Other liabilities 456,78 373,712 1,106,796 425,373 9,267,202 44,728 901,040 832,466 405,475 35,140 6,785,204 1,483,128
Total liabilities 12,366,003 1,451,624 1,403,478 14,438,423 44,752 16,418,762 5,367,562 4,812,630 1,035,900 62,791,559 76,378,941
Total net assets 878,274,440 197,311,446 290,848,078  2,453,215,294 123,247,336 1,655,506,618 261,023,428 282,420,895 51,490,149  4,740,392,796  1,965,830,786

(3 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Euro

Investment

Grade Fixed
Euro Maturity Euro Short European European European European European
Corporate Bond Euro Duration Euro- Equity Equity High Special Sustainable
Bond Fund Reserve Bond Markets Income Transition European Yield Bond Situations Equity
Fund Name Fund 2027 (1)@ Fund Fund Fund Fund Fund® Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR

Assets

Securities portfolio at cost 2,111,321,645 108,744,178 165,036,978  2,357,828,557  1,008,112,022  1,245,237,292 249,581,489  1,074,296,038 561,308,531 895,023,284 4,906,449
Unrealised appreciation/(depreciation) 35,780,278 1,411,278 44,545 9,221,322 390,632,011 272,354,307 89,505,793 354,799,121 3,845,708 326,453,506 1,769,604
Securities portfolio at market value 2(a)  2,147,101,923 110,155,456 165,081,523  2,367,049,879  1,398,744,033  1,517,591,599 339,087,282 1,429,095,159 565,154,239 1,221,476,790 6,676,053
Cash at bank 2(a) 123,337,790 133,194 11,536,276 22,717,754 8,437,871 9,335,480 6,702,473 39,729,968 21,623 33,235,425 140,007
Due from broker 14 15,940,928 - - 9,796,215 - - - - 24,000 - -
Interest and dividends receivable 2(a) 35,298,312 987,966 302,825 20,134,888 180,872 2,345,687 202,568 866,031 8,806,146 769,869 4,178
Receivable for investments sold 2(a) 18,356,630 117,888 59,236,652 2,938,010 - - - - 412,000 - -
Receivable for Fund shares subscribed 2(a) 1,404,602 - 488,889 786,284 314,486 758,532 60,065 633,680 9,045,093 325,083 -

Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 6,975,710 - - 5,510,906 - - - - - - -

Open forward foreign exchange contracts 2(c) - - - - - - - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) 1,181,543 - - - 725,269 282,341 - -
Market value of purchased options/swaptions 2(c) 508,833 - - 1,023,023 - - - - - - -
Other assets 2(a,c) - 207 2,756 34,766 2,258,222 10,471,631 782,586 2,915,650 6,613 2,875,739 16,159
Total assets 2,350,106,271 111,394,711 236,648,921  2,429,991,725  1,409,935484  1,540,502,929 346,834,974  1,473,965,757 583,752,055  1,258,682,906 6,836,397
Liabilities
Cash owed to bank 2(a) - - - 7,749,215 - - - 48,234 7,475,683 1,385 -
Due to broker 14 9,761,658 375 - 842,582 - - - 450,000 4,000 - -
Income distribution payable 2(a) 54,913 - - 869,516 377,323 13,659,237 - 7,290 1,903,580 49 -
Payable for investments purchased 2(a) 24,621,048 - 6,981,061 46,104,963 - 347,279 115,648 490,099 9,395,954 418,280 -
Payable for Fund shares redeemed 2(a) 1,221,878 121,626 223,332 11,696,594 837,577 1,346,164 233,634 1,101,810 256,727 1,149,470 -
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - - - - -

Open forward foreign exchange contracts 2(c) 575,918 - - 1,000,714 441,482 1,246,985 65,115 1,152,163 907,750 1,475,917 -
Market value / unrealised depreciation on swaps 2(c) - - - 2,209,506 - - - - - - -
Market value of written options/swaptions 2(c) 187,383 - - 241,288 - - - - - - -
Other liabilities 456,78 1,265,884 89,917 122,636 1,558,483 1,811,731 2,138,857 520,164 1,449,909 524,247 1,544,157 5,120
Total liabilities 37,688,682 211,918 7,327,029 72,272,861 3,468,113 18,738,522 934,561 4,699,505 20,467,941 4,589,258 5,120
Total net assets 2,312,417,589 111,182,793 229,321,892  2,357,718,864  1,406,467,371  1,521,764,407 345,900,413  1,469,266,252 563,284,114  1,254,093,648 6,831,277

(3 Fund launched during the year, see Note 1, for further details.
(® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Global Global
Fixed Income Global Global High Inflation
European Global Future Future Of Global Corporate Government Yield Linked
Value FinTech  Opportunities Consumer Transport Allocation Bond Bond Bond Bond
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
EUR UsD usD UsD usD UsD UusD UsD usD UsD
Assets
Securities portfolio at cost 637,790,395 236,110,606  6,050,396,032 16,573,126 921,997,204 12,420,844,446  1,630,603,465 791,433,094  1,013,628,201  1,816,136,225 183,558,405
Unrealised appreciation/(depreciation) 150,950,826 (9,403,225) (50,365,404) 2,222,512 6,136,367  1,714,799,435 46,439,689 168,275,604 (17,524,056) (11,183,227) (3,591,235)
Securities portfolio at market value 2(a) 788,741,221 226,707,381  6,000,030,628 18,795,638 928,133,571 14,135,643,881  1,677,043,154 959,708,698 996,104,145  1,804,952,998 179,967,170
Cash at bank 2(a) 13,110,907 3,156,280 605,650,809 478,546 51,590,600 967,205,284 75,428,854 15,717,358 35,634,957 42,271,639 1,709,363
Due from broker 14 - - 116,074,210 - - 45,294,500 8,204,068 - 2,563,725 3,163,000 1,095,912
Interest and dividends receivable 2(a) 1,547,180 88,646 37,952,229 12,925 824,834 58,798,869 23,101,084 1,440,978 7,270,839 29,487,688 603,808
Receivable for investments sold 2(a) 2,373,099 707,727 1,123,030,527* - - 12,788,579* 12,940,243 - 6,810,397 548,118 272,566*
Receivable for Fund shares subscribed 2(a) 375,406 16,568 5,746,388 8,533 236,917 8,605,310 5,251,948 258,159 1,935,558 1,881,495 61,148
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 4,174,424 - - 22,437,012 - - - - -
Open forward foreign exchange contracts 2(c) 765,533 - - 2,737,696 77,199,634 14,757,753 2,458,582 - -
Market value of To Be Announced securities contracts 2(c) - - 1,042,555,219 - - 67,902,383 - - - - 5,973,681
Market value / unrealised appreciation on swaps 2(c) - - - - - 37,375,171 - 2,100,358 3,548,488 305,507
Market value of purchased options/swaptions 2(c) - - 19,221,521 - - 73,913,500 105,583 - 831,018 - 241,219
Other assets 2(a,c) 4477114 1,909 22,186,618 977 4,133 1,818,939 - 380,587 16,725 6,879 217
Total assets 810,624,927 231,444,044  8,976,622,573 19,296,619 983,527,751  15,508,983,062  1,816,832,687 979,964,362  1,053,267,722  1,885,860,305 190,230,651
Liabilities
Cash owed to bank 2(a) - 778,568 1,406,945 - 148,663 8,880,701 - 14 28,616 - -
Due to broker 14 - - 32,075,898 - - 45,126,858 205,520 - 3,848,082 3,484,187 457,205
Income distribution payable 2(a) 246,340 18 4,345,329 - 5,986 29,681,322 1,420,208 695,224 350,412 7,004,417 402
Payable for investments purchased 2(a) 5,489,022 284,472 2,231,359,812* - - 110,074,873* 32,203,025 - 38,345,547 5,324,218 5,940,991*
Payable for Fund shares redeemed 2(a) 1,993,884 381,333 29,527,223 - 2,369,327 22,610,836 1,818,000 1,208,126 15,610,209 498,648 1,623,689
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - 583,607 - 898,746 10,328 37,107
Open forward foreign exchange contracts 2(c) 637,195 - 58,805,718 - - - - - 3,070,861 1,960,420 492,480
Market value / unrealised depreciation on swaps 2(c) - - 15,808,747 - - 3,908,757 - - -
Market value of written options/swaptions 2(c) - - 23,103,862 - - 21,284,231 616,144 - 215,989 - 350,875
Other liabilities 456,78 901,548 303,140 6,684,946 9,743 1,322,500 20,504,584 5,423,912 1,152,216 872,433 1,369,463 205,356
Total liabilities 9,267,989 1,747,531  2,403,118,480 9,743 3,846,476 258,163,405 46,179,173 3,055,580 63,240,895 19,651,681 9,108,105
Total net assets 801,356,938 229,696,513  6,573,504,093 19,286,876 979,681,275 15,250,819,657  1,770,653,514 976,908,782 990,026,827  1,866,208,624 181,122,546

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Global Japan

Global Long- Global Global NETED] Small &
Listed Horizon Multi-Asset  Unconstrained Flexible MidCap Latin Multi-Theme MyMap
Infrastructure Equity Income Equity Equity  Opportunities American Equity Cautious
Fund Name Fund® Fund Fund Fund® Fund Fund Fund Fund Fund®
UsD UusD usDb UsD JPY JPY UsD usD UsD

Assets

Securities portfolio at cost 10,432,818  1,142,666,715  4,220,783,410 106,761,599 81,057,392 510,957,474  98,088,065,445 23,829,045,400 694,271,694 89,837,000 37,488,930
Unrealised appreciation/(depreciation) 1,126,927 267,567,363 121,995,103 1,283,492 (358,934) 114,365,156 6,904,456,955  2,346,096,700 (69,409,689) 9,508,575 1,125,858
Securities portfolio at market value 2(a) 11,559,745  1,410,234,078  4,342,778,513 108,045,091 80,698,458 625,322,630 104,992,522,400 26,175,142,100 624,862,005 99,345,575 38,614,788
Cash at bank 2(a) 129,862 4,426,573 292,902,226 253,526 679,223 14,062,228  1,328,010,831 604,277,055 11,552,131 136,331 115,987
Due from broker 14 - - 3,346,321 - 84,556 - - - - - -
Interest and dividends receivable 2(a) 22,785 1,393,727 34,795,372 23,599 795,981 570,586 150,385,979 54,725,087 5,455,568 1,801 752
Receivable for investments sold 2(a) 35,466 - 925,077 - 235,799 733,120 - 325,131,463 - 92,964 2,910,516
Receivable for Fund shares subscribed 2(a) - 4,445,454 6,360,889 8,540,049 - 573,656 270,306,751 28,784,796 849,173 182,771 1,174,904

Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - 1,315,932 - - 78,940 - - - - -

Open forward foreign exchange contracts 2(c) 257 15,402,140 25,320 530,092 - 137,708,230 5,622,928 214,665 - 184,797
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - 433,830 - - - - - - - -
Market value of purchased options/swaptions 2(c) - - 666,263 - - - - - - - -
Other assets 2(a,c) 5,997 59,894 1,677,836 10,621 - - 108,892 464,764 14 29,215 5,326
Total assets 11,753,855  1,420,559,983  4,700,604,399 116,898,206 83,024,109 641,341,160 106,879,043,083 27,194,148,193 642,933,556 99,788,657 43,007,070
Liabilities
Cash owed to bank 2(a) - - 3,801,098 - - - - - - - -
Due to broker 14 - - 1,310,000 - - - - - - - -
Income distribution payable 2(a) - - 20,532,246 - - 1,931,639 377,521 140,020 - 28,733
Payable for investments purchased 2(a) 84,414 - 105,365,516 8,519,451 1,660,488 4,028,194 - 137,418,441 - - 3,862,278
Payable for Fund shares redeemed 2(a) - 3,951,776 5,180,448 - - 910,477 230,454,542 430,572,876 1,015,640 270,152 209,378
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - 22,644 - - - - - -

Open forward foreign exchange contracts 2(c) 8,626 - - - - - - - - 159,456 -
Market value / unrealised depreciation on swaps 2(c) - - - - 26,759 - - - - - -
Market value of written options/swaptions 2(c) - - 58,002 - - - - - - - -
Other liabilities 456,78 7,691 2,194,351 9,981,175 88,751 (13,324) 20,279,218 111,436,982 41,978,188 1,125,764 142,554 40,762
Total liabilities 100,731 6,146,127 146,228,485 8,608,202 1,696,567 25,217,889 343,823,163 610,347,026 2,281,424 572,162 4,141,151
Total net assets 11,653,124  1,414,413,856  4,554,375,914 108,290,004 81,327,542 616,123,271 106,535,219,920 26,583,801,167 640,652,132 99,216,495 38,865,919

() Fund launched during the year, see Note 1, for further details.
(® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Sustainable Sustainable

Next Sustainable Sustainable Emerging Emerging
Generation Next Sustainable Emerging Emerging Markets  Markets Local
MyMap Natural Health Generation Asian Markets Markets Corporate Currency
Moderate Resources Care Technology Nutrition Bond Blended Bond Bond Bond Bond
Fund Name Fund® Fund® Fund Fund Fund Fund Fund Fund Fund Fund
usD usD usD UsD UsD usD UsD usD uUsD UsD
Assets
Securities portfolio at cost 19,395,400 18,396,472 302,463,762 21,490,849  1,744,271,068 154,542,357 102,177,690 42,556,823 376,170,791 39,558,884 549,814,646
Unrealised appreciation/(depreciation) 1,941,116 1,139,808 13,829,702 2,130,151 746,483,753 9,396,242 1,955,679 (2,175,202) 5,287,956 628,425 (16,519,597)
Securities portfolio at market value 2(a) 21,336,516 19,536,280 316,293,464 23,621,000  2,490,754,821 163,938,599 104,133,369 40,381,621 381,458,747 40,187,309 533,295,049
Cash at bank 2(a) 29,278 35,468 5,337,500 963,617 28,429,723 5,838,969 8,206,051 872,056 19,073,902 851,419 12,451,500
Due from broker 14 - - - - - - 302,000 209,906 3,558,869 - 3,741,896
Interest and dividends receivable 2(a) 543 133 1,126,240 8,370 1,549,870 117,168 1,055,597 632,123 4,780,861 579,271 11,201,241
Receivable for investments sold 2(a) 1,868,496 1,421,016 181,850 13,106 65,246 - - - 1,207,695 - 1,841,645
Receivable for Fund shares subscribed 2(a) 6,860 6,125 71,602 34,571 601,183 37,991 - 21 222,137 26 165
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - - -
Open forward foreign exchange contracts 2(c) 17,680 - 379,947 1,536 7,774,139 216,514 394,464 9,067,951 212,630 2,969,074
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - - - - - 1,991 - -
Market value of purchased options/swaptions 2(c) - - - - - 13,945 - - - 537,448
Other assets 2(ac) 3,157 3,572 700,274 1,439 21,067 390,868 1,663 7,692 1,162 403 324,274
Total assets 23,262,530 21,002,594 324,090,877 24,643,639  2,529,196,049 170,540,109 113,712,625 42,500,064 419,371,324 41,831,058 566,362,292
Liabilities
Cash owed to bank 2(a) - - - - - 67,475 - 560 - - -
Due to broker 14 - - - - - - 6,679 90,749 933,874 - 3,120,970
Income distribution payable 2(a) 73,947 50,173 2,850,275 - 2,931 5,965 60 - 56 - -
Payable for investments purchased 2(a) 1,874,978 1,408,185 - - 250,587 - 2,315,184 458,485 1,935,109 224,498 -
Payable for Fund shares redeemed 2(a) 2,507 13,881 639,978 - 11,870,352 261,717 - 110 916,017 - 183
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - 190,141 5,578 116,555 781 -
Open forward foreign exchange contracts 2(c) - 2,011 - - - - 305,185 - - - -
Market value / unrealised depreciation on swaps 2(c) - - - - - - 68,191 - 353,511 - 468,114
Market value of written options/swaptions 2(c) - - - - - - 7,701 - - - -
Other liabilities 456,78 27,014 24,587 424,441 13,244 3,333,236 248,142 62,721 33,934 (438,221) 31,138 176,574
Total liabilities 1,978,446 1,498,837 3,914,694 13,244 15,457,106 583,299 2,955,862 589,416 3,816,901 256,417 3,765,841
Total net assets 21,284,084 19,503,757 320,176,183 24,630,395  2,513,738,943 169,956,810 110,756,763 41,910,648 415,554,423 41,574,641 562,596,451

4 Fund name changed during the year, see Note 1, for further details.
(® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Systematic
Sustainable Sustainable Swiss ESG
Fixed Income Sustainable Sustainable Global Sustainable Sustainable Small & Systematic Systematic Multi
Sustainable Global Global Global Dynamic Global World MidCap China A-Share China Allocation
Energy  Opportunities Allocation  Bond Income Equity  Infrastructure Bond  Opportunities  Opportunities Environmental Credit
Fund Name Fund Fund Fund Fund Fund® Fund Fund Fund Fund Tech Fund Fund®
UsD EUR usD usD usD UsD UsD CHF usD usD UsD
Assets
Securities portfolio at cost 4,704,926,442 256,964,390 172,451,139 146,578,699 368,279,770 13,124,411 955,577,667 393,668,540 632,702,921 14,944,148 114,496,770
Unrealised appreciation/(depreciation) 470,843,160 (7,535,406) 21,503,096 1,496,584 70,606,980 385,393 (23,893,525) 123,534,433 (30,794,836) (1,701,850) 5,338
Securities portfolio at market value 2(a)  5,175,769,602 249,428,984 193,954,235 148,075,283 438,886,750 13,509,804 931,684,142 517,202,973 601,908,085 13,242,298 114,502,108
Cash at bank 2(a) 107,847,737 40,253,485 29,045,051 10,534,666 8,788,292 401,601 23,461,532 1,005,696 10,008,293 153,573 1,493,408
Due from broker 14 - 3,785,731 552,884 322,609 - - 7,519,649 - - - -
Interest and dividends receivable 2(a) 6,061,742 1,295,829 598,922 1,836,723 256,818 24,043 8,489,136 6,917 32,562 5,649 1,627,960
Receivable for investments sold 2(a) 716,381 49,769,101* 58,060* - 193,364 - 31,733,290* - - - -
Receivable for Fund shares subscribed 2(a) 1,746,013 2,167,125 39,482 276,484 576,095 6,855 352,729 432,002 183,516 -
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - 182,337 12,519 - 417,860 - - 4,747
Open forward foreign exchange contracts 2(c) 2,533,738 5,149,687 1,981,368 - 601,389 3,222,742 541,847 101 2,727,535
Market value of To Be Announced securities contracts 2(c) - 38,807,841 15,470,880 19,582,848 - 54,442,048 - - -
Market value / unrealised appreciation on swaps 2(c) - 567,704 194,751 - - - -
Market value of purchased options/swaptions 2(c) - 830,210 889,500 38,653 1,854,127 731,620 - - - -
Other assets 2(a,c) 3,551,049 16,389 21,693 5,865 42,255 10,592 38,203 34,079 843 2,929 2,881
Total assets 5,298,226,262 391,504,382 243,362,116 180,880,401 451,199,090 13,952,895  1,062,092,951 518,681,667 612,675,146 13,404,550 120,358,639
Liabilities
Cash owed to bank 2(a) 1 158 306,000 - 60,725 141,384 611,120 -
Due to broker 14 - 709,287 673,314 214,370 - 2,299,836 - -
Income distribution payable 2(a) 365,213 50 43 413,300 44,086 1,347,557 - -
Payable for investments purchased 2(a) - 93,616,174* 17,838,892* 20,294,964* 124,126 88,547,663" - - 262,617
Payable for Fund shares redeemed 2(a) 9,521,053 4,946 8,209 517 834,198 353,455 659,009 1,780,060 -
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 20,370 - 412,646 - 42,277 921 -
Open forward foreign exchange contracts 2(c) - 745,583 - - - - -
Market value / unrealised depreciation on swaps 2(c) 152,930 - - - 4,637,099 - -
Market value of written options/swaptions 2(c) - 1,140,539 275,051 11,606 652,881 232,235 - - - -
Other liabilities 456,78 7,915,862 374,757 249,310 113,510 571,081 12,327 558,930 560,005 555,041 12,689 25,346
Total liabilities 17,802,129 96,019,211 19,350,819 21,793,850 2,699,743 12,327 98,118,159 1,219,014 2,988,498 13,610 287,963
Total net assets 5,280,424,133 295,485,171 224,011,297 159,086,551 448,499,347 13,940,568 963,974,792 517,462,653 609,686,648 13,390,940 120,070,676

Includes To Be Announced securities, see Note 2, for further details.

4 Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

Systematic us
Global Systematic Dollar us
Systematic Sustainable Sustainable us Short us Government
Global Equity Income & Global United Dollar Duration Flexible Mortgage
High Income Growth SmallCap Kingdom Reserve Bond Equity Impact
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund
UsD UsD usD GBP UsD UsD usD USD
Assets
Securities portfolio at cost 5,202,566,699 86,506,106 258,908,981 153,787,213 724,243,089 526,670,618  1,946,455,128 349,926,823  1,544,825431  1,726,273,370 133,840,388
Unrealised appreciation/(depreciation) 642,538,465 5,207,427 17,636,431 35,635,910 81,391,954 (18,411,168) 7,227,996 167,665 1,206,222 554,844,710 (13,483,110)
Securities portfolio at market value 2(a)  5,845,105,164 91,713,533 276,545,412 189,423,123 805,635,043 508,259,450  1,953,683,124 350,094,488  1,546,031,653  2,281,118,080 120,357,278
Cash at bank 2(a) 539,029,892 7,165,186 5,532,935 538,111 37,619,156 39,632,812 58,003,826 207,923,069 27,618,296 49,536,990 316,833
Due from broker 14 9,530,000 - - - - 2,252,943 4,237,000 - 2,640,749 - -
Interest and dividends receivable 2(a) 7,657,475 61,570 322,095 1,084,722 1,378,607 4,009,375 30,412,637 1,305,098 14,020,631 1,822,978 507,064
Receivable for investments sold 2(a) - - 32,166 858,528 - 37,285,272% - - 2,787 - 19,497,144*
Receivable for Fund shares subscribed 2(a) 72,159,626 4,457,754 329,943 120,255 3,468,152 2,155,010 7,864,161 3,435,719 3,096,499 2,794,896 146,033
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) 30,947,338 89,602 169,569 - - - 960 - 240,802 - -
Open forward foreign exchange contracts 2(c) 19,186,402 172,070 2,796 - 371,779 290,629 870,278 892,499 - 1,529,506 283,985
Market value of To Be Announced securities contracts 2(c) - - - - - 34,459,880 - - - - 12,216,665
Market value / unrealised appreciation on swaps 2(c) 12,588,039 135,441 - - - 1,004,429 6,284,350 - - - -
Market value of purchased options/swaptions 2(c) - - - - - 660,842 - - - - -
Other assets 2(a,c) 8,049,415 27,027 185,381 34,910 161,370 7,851 13,707 87 - 169,278 -
Total assets 6,544,253,351 103,822,183 283,120,297 192,059,649 848,634,107 630,018,493  2,061,370,043 563,650,960  1,593,651,417  2,336,971,728 153,325,002
Liabilities
Cash owed to bank 2(a) 1,841,804 - 39,595 33,942 1,886,897 - - - - 3,222,565 412
Due to broker 14 2,976,000 41,000 - - - 1,589,617 6,335,200 - 102,224 - -
Income distribution payable 2(a) 86,050,318 468,871 - 457,348 133,158 246,865 6,536,492 - 449,847 - 20,500
Payable for investments purchased 2(a) - 935,000 51,576 - - 76,354,340% 31,636,547 - 2,036,402 - 31,631,648"
Payable for Fund shares redeemed 2(a) 19,746,370 29,817 66,243 1,017,032 510,945 398,321 2,759,474 9,964,468 975,538 21,042,554 368,571
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - 310,021 - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - 2,369,979 - -
Market value / unrealised depreciation on swaps 2(c) - - - - - - 933,684 - -
Market value of written options/swaptions 2(c) 60,473,691 427,644 - - - 1,262,673 - - - - -
Other liabilities 456,78 6,032,730 112,828 993,471 280,090 1,059,112 604,840 1,852,738 279,732 965,739 2,255,041 59,184
Total liabilities 177,120,913 2,015,160 1,150,885 1,788,412 3,590,112 80,766,677 49,120,451 10,244,200 7,833,413 26,520,160 32,080,315
Total net assets 6,367,132,438 101,807,023 281,969,412 190,271,237 845,043,995 549,251,816  2,012,249,592 553,406,760  1,585,818,004  2,310,451,568 121,244,687

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Net Assets
as at 31 August 2024 continued

us World
Sustainable World World Real Estate World
Equity Financials Healthscience Securities Technology
Fund Name Fund Fund Fund Fund Fund
UsD UsD UsD UsD UusD
Assets
Securities portfolio at cost 280,727,635 251,758,631 4876,159  1,886,882,413  1,294924603  3,413,032,401 11,073,612,487  3,795412,924 128,333,029  6,804,894,671
Unrealised appreciation/(depreciation) 191,497,794 22,714,874 1,337,532 352,197,126 247,919,044 884,487,435  4,087,438,225 912,123,536 12,146,997  5,325,844,159
Securities portfolio at market value 2(a) 472,225,429 274,473,505 6,213,691  2,239,079,539  1,542,843,647  4,297,519,836 15,161,050,712  4,707,536,460 140,480,026  12,130,738,830
Cash at bank 2(a) 1,692,089 10,785,235 35,266 19,356,597 43,906,734 62,352,812 28,631,924 80,877,555 6,080,249 86,871
Due from broker 14 - - - - - - - - - -
Interest and dividends receivable 2(a) 132,956 316,856 2,734 9,477,895 2,958,881 8,490,859 15,092,640 17,659,949 248,729 4,143,065
Receivable for investments sold 2(a) - - - - - - - 4,727,619 1,593,276 -
Receivable for Fund shares subscribed 2(a) 577,103 1,351,769 3,781,624 1,538,780 7,337,045 21,655,641 2,691,948 53,606 26,394,771
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - -
Open forward foreign exchange contracts 2(c) 300,895 - 2,488,003 701,180 5,518,685 8,987,087 3,351,609 129,961 9,770,511
Market value of To Be Announced securities contracts 2(c) - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - -
Other assets 2(a,c) 6 45,894 396 11,939 1,387,466 3,045,954 21,852 11,086
Total assets 474,928,478 286,973,259 6,252,087  2,274,195,597  1,593,336,688  4,381,219,237 15,238,463,958  4,816,866,992 148,596,933  12,171,134,048
Liabilities
Cash owed to bank 2(a) 209,926 61,563 5,960,785 1,596,464 26,400,943 5,347,832 - 50,425,228
Due to broker 14 - - - 120,000 - - - - -
Income distribution payable 2(a) - 1,486,219 194,981 60,438 173,443 2,247,668 22,158 996,665
Payable for investments purchased 2(a) - - - 1,024 - - - - -
Payable for Fund shares redeemed 2(a) 1,337,310 1,043,491 7,148,263 3,884,957 14,325,511 17,091,441 6,919,731 6,459,383 21,223,783
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - -
Open forward foreign exchange contracts 2(c) 4778 - - - -
Market value / unrealised depreciation on swaps 2(c) - - 189,406 - -
Market value of written options/swaptions 2(c) - - - - - - - - - -
Other liabilities 456,78 690,319 362,522 4,386 7,291,425 3,141,554 9,858,503 21,156,991 7,652,611 146,574 16,175,171
Total liabilities 2,237,555 1,472,354 4,386 21,886,692 9,128,386 50,645,395 38,421,875 22,167,842 6,628,115 88,820,847
Total net assets 472,690,923 285,500,905 6,247,701  2,252,308,905  1,584,208,302  4,330,573,842 15,200,042,083  4,794,699,150 141,968,818  12,082,313,201

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024

Currency 31 August 2024 31 August 2023 31 August 2022

Asian Dragon Fund

Total net assets usb 732,074,105 783,596,715 865,199,577

Net asset value per:
A Class distributing (A) UK reporting fund share usb 43.68 41.96 36.33
A Class non-distributing share usb 4595 43.95 43.92
A Class non-distributing share AUD hedged AUD 13.87 13.52 13.96
A Class non-distributing share CHF hedged CHF 11.97 11.87 1248
A Class non-distributing share EUR hedged EUR 12.46 12.14 12.62
A Class non-distributing share PLN hedged PLN 125.82 120.54 118.58
A Class non-distributing share SGD hedged SGD 13.43 13.09 13.36
C Class non-distributing share usb 32.76 31.72 32.10
D Class distributing (A) UK reporting fund share usb 44.08 42.34 36.65
D Class non-distributing share usb 52.03 49.39 48.99
D Class non-distributing share AUD hedged AUD 21.39 20.70 21.21
D Class non-distributing share CHF hedged CHF 12.80 12.60 13.15
D Class non-distributing share EUR hedged EUR 13.34 12.90 13.31
E Class non-distributing share usb 4111 39.51 39.68
| Class distributing (A) share usb 12.74 12.23 12.30
| Class distributing (A) UK reporting fund share usb 12.72 12.22 10.58
| Class non-distributing share usD 1413 13.38 13.24
| Class non-distributing share AUD hedged AUD 10.52 10.15 10.38
X Class distributing (A) UK reporting fund share usb 41.83 40.15 34.76
X Class non-distributing share usD 59.58 55.98 54.97

Asian Growth Leaders Fund

Total net assets usb 475,258,616 590,489,089 838,847,579

Net asset value per:
A Class non-distributing share AUD hedged AUD 12.83 12.12 12.56
A Class non-distributing share CHF hedged CHF 11.29 10.84 11.44
A Class non-distributing share EUR hedged EUR 11.81 11.14 11.63
A Class non-distributing share SGD hedged SGD 13.87 13.08 13.41
A Class non-distributing UK reporting fund share usD 20.06 18.59 16.08
D Class distributing (M) share usb 9.43 8.75 8.80
D Class non-distributing share CHF hedged CHF 12.08 11.51 12.06
D Class non-distributing share EUR hedged EUR 12.64 11.84 12.27
D Class non-distributing share SGD hedged SGD 10.20 9.55 9.72
D Class non-distributing UK reporting fund share usD 21.57 19.84 17.03
E Class non-distributing share usb 24.05 22.39 22.60
| Class distributing (A) UK reporting fund share usb 9.73 9.02 7.81
| Class distributing (Q) share usD 13.89 12.88 13.01
| Class non-distributing share usb 15.70 14.40 14.32
S Class non-distributing share usb 12.05 11.07 11.02
S Class non-distributing share CHF hedged CHF 10.29 9.78 10.24
S Class non-distributing share EUR hedged EUR 10.57 9.88 10.22
S Class non-distributing share GBP hedged GBP 11.27 10.40 10.58
S Class non-distributing share SGD hedged SGD 11.42 10.68 10.85
X Class non-distributing share usb 24.74 22.53 22.23

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Asian High Yield Bond Fund
Total net assets usb 1,441,331,006 1,514,907,587 2,117,939,025
Net asset value per:
A Class distributing (Q) share usb 6.36 5.75 6.54
A Class distributing (R) (M) (G) share AUD hedged AUD 5.36 4.95 5.76
A Class distributing (R) (M) (G) share EUR hedged EUR 5.36 4.94 5.73
A Class distributing (R) (M) (G) share GBP hedged GBP 5.45 5.02 5.77
A Class distributing (R) (M) (G) share HKD hedged HKD 53.97 50.11 58.21
A Class distributing (R) (M) (G) share SGD hedged SGD 5.90 5.56 6.48
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 52.90 49.26 59.22
A Class distributing (S) (M) (G) share usb 4.99 4.62 5.33
A Class non-distributing share usb 8.92 747 7.81
A Class non-distributing share AUD hedged AUD 7.80 6.62 710
A Class non-distributing share EUR hedged EUR 7.58 6.46 6.97
A Class non-distributing share GBP hedged GBP 7.97 6.70 7.09
A Class non-distributing share HKD hedged HKD 80.77 68.37 7245
A Class non-distributing share SGD hedged SGD 8.77 747 7.95
D Class distributing (M) UK reporting fund share EUR hedged EUR 5.31 4.87 5.74
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.14 5.56 6.42
D Class distributing (S) (M) (G) share usb 5.32 4.90 5.62
D Class non-distributing share usb 9.21 7.67 7.98
D Class non-distributing UK reporting fund share EUR hedged EUR 7.18 6.09 6.54
D Class non-distributing UK reporting fund share GBP hedged GBP 7.78 6.51 6.86
E Class distributing (Q) share EUR hedged EUR 4.72 4.34 5.10
E Class non-distributing share usb 10.61 8.93 9.39
E Class non-distributing share EUR hedged EUR 7.33 6.27 6.81
| Class distributing (S) (M) (G) share usD 547 5.03 5.76
| Class non-distributing share usb 7.44 6.18 6.43
| Class non-distributing UK reporting fund share EUR hedged EUR 7.01 5.94 6.37
X Class non-distributing share usb 9.63 7.97 8.24

Asian Multi-Asset Income Fund
Total net assets usb 99,410,328 69,591,926 73,282,472
Net asset value per:

A Class distributing (S) (M) (G) share usb 7.79 7.54 8.17
A Class distributing (S) (M) (G) share AUD hedged AUD 9.91 9.77
A Class distributing (S) (M) (G) share CAD hedged CAD 10.01 9.77
A Class distributing (S) (M) (G) share CNH hedged CNH 98.29 97.52
A Class distributing (S) (M) (G) share EUR hedged EUR 9.90 9.77
A Class distributing (S) (M) (G) share GBP hedged GBP 10.04 9.78 -
A Class distributing (S) (M) (G) share HKD hedged HKD 7.30 7.15 7.85
A Class distributing (S) (M) (G) share JPY hedged JPY 952 974 -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.14 7.05 171
A Class non-distributing share usD 13.53 12.10 12.16
| Class non-distributing share usD 14.64 12.98 12.93
X Class non-distributing share usb 15.61 13.73 13.59
Asian Sustainable Equity Fund
Total net assets usD 9,578,477 8,395,240 4,576,810
Net asset value per:
A Class non-distributing share usb 9.74 8.96 9.08
D Class non-distributing UK reporting fund share usb 9.94 9.07 7.86
E Class non-distributing share usb 10.72 9.92 10.09
| Class non-distributing UK reporting fund share usD 10.00 9.11 7.86
X Class non-distributing UK reporting fund share usDb 10.17 9.19 7.88
ZI Class non-distributing share usb 9.97 9.06 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[36] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Asian Tiger Bond Fund
Total net assets usb 2,176,334,760 2,794,010,377 3,526,988,067
Net asset value per:
A Class distributing (D) share usb 10.10° 9.52 10.00
A Class distributing (M) share usb 10117 9.52 10.01
A Class distributing (M) share AUD hedged AUD 8.14 7.77 8.33
A Class distributing (M) share EUR hedged EUR 6.59" 6.32 6.85
A Class distributing (M) share HKD hedged HKD 8.44 8.04 8.56
A Class distributing (M) share NZD hedged NzD 8.84° 8.35 8.84
A Class distributing (M) share SGD hedged SGD 7.58" 7.27 7.75
A Class distributing (R) (M) (G) share AUD hedged AUD 8.11" 7.69 8.22
A Class distributing (R) (M) (G) share CAD hedged CAD 7.85 7.45 7.95
A Class distributing (R) (M) (G) share CNH hedged CNH 70.80° 67.17 74.09
A Class distributing (R) (M) (G) share NZD hedged NzZD 8.59" 8.14 8.65
A Class distributing (R) (M) (G) share ZAR hedged ZAR 77.56° 73.46 78.77
A Class distributing (S) (M) (G) share usD 8.41 797 8.48
A Class distributing (S) (M) (G) share CNH hedged CNH 101.30° 98.50 -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.49" 6.28 6.89
A Class distributing (S) (M) (G) share GBP hedged GBP 5.07" 484 5.22
A Class distributing (S) (M) (G) share HKD hedged HKD 60.96" 58.52 63.01
A Class distributing (S) (M) (G) share SGD hedged SGD 6.61" 6.39 6.89
A Class distributing (T) share usb 10.56" - -
A Class non-distributing share usb 40.89" 36.64 36.96
A Class non-distributing share EUR hedged EUR 9.25° 8.44 8.78
A Class non-distributing share HKD hedged HKD 85.09" Al 78.77
A Class non-distributing share SGD hedged SGD 1273 11.62 11.89
C Class distributing (D) share usb 10.24 9.65 10.14
C Class non-distributing share usb 30.08 27.29 27.87
D Class distributing (A) UK reporting fund share GBP hedged GBP 7.35° 6.94 740
D Class distributing (M) share usD 10.12" 9.53 10.02
D Class distributing (M) share HKD hedged HKD 8.45° 8.05 8.57
D Class distributing (M) share SGD hedged SGD 745 7.15 7.62
D Class distributing (S) (M) (G) share usb 9.00" 8.49 8.99
D Class non-distributing share usb 13.93° 12.42 12.47
D Class non-distributing share EUR hedged EUR 11.01° 10.00 10.34
D Class non-distributing share SGD hedged SGD 12.58" 11.43 11.63
E Class non-distributing share usb 36.63" 32.99 33.44
E Class non-distributing share EUR hedged EUR 947" 8.68 9.07
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.35 6.94 741
| Class distributing (M) share usb 8.77" 8.26 8.68
| Class distributing (Q) share EUR hedged EUR 6.69° 6.41 6.93
| Class non-distributing share usb 12.43° 11.06 11.09
| Class non-distributing share EUR hedged EUR 9.85 8.93 9.23
| Class non-distributing share SGD hedged SGD 9.91 8.99 9.13
| Class non-distributing UK reporting fund share CHF hedged CHF 9.13" 8.49 8.89
SR Class distributing (A) UK reporting fund share GBP hedged GBP 7.56" 7.15 7.62
SR Class distributing (M) UK reporting fund share usD 7.78 7.33 6.64
SR Class non-distributing UK reporting fund share usb 9.07" 8.08 6.98
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.47° 7.68 7.94
X Class distributing (M) share usD 8.44" 7.95 8.34
X Class non-distributing share usb 10.89° 9.64 9.61
X Class non-distributing share EUR hedged EUR 9.68" 8.73 8.97

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Brown To Green Materials Fund
Total net assets usD 83,202,534 20,423,202 -
Net asset value per:

A Class non-distributing share usb 10.81 10.14

Al Class non-distributing share usb 11.54 10.82

D Class non-distributing UK reporting fund share usb 10.92 10.15

E Class non-distributing UK reporting fund share usb 11.46 10.81

| Class non-distributing UK reporting fund share usb 10.95 10.17

X Class non-distributing UK reporting fund share usb 11.05 10.18

Z Class non-distributing UK reporting fund share usb 10.97 10.16

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
China Bond Fund
Total net assets CNH 18,405,978,388 26,253,457,860 38,725,399,779
Net asset value per:
A Class distributing (M) share CNH 64.95 63.52 66.63
A Class distributing (R) (M) (G) share HKD hedged HKD 100.84 99.74 -
A Class distributing (R) (M) (G) share USD hedged usD 10.11 9.99 -
A Class distributing (S) (M) (G) share CNH 86.80 86.27 91.84
A Class distributing (S) (M) (G) share AUD hedged AUD 8.00 7.89 8.34
A Class distributing (S) (M) (G) share EUR hedged EUR 744 7.38 7.87
A Class distributing (S) (M) (G) share HKD hedged HKD 80.04 78.88 83.14
A Class distributing (S) (M) (G) share SGD hedged SGD 8.12 8.06 8.48
A Class distributing (S) (M) (G) share USD hedged usb 8.40 8.18 8.51
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.10 7.94 8.31
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.02 7.84 8.25
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.19 7.98 8.34
A Class distributing (T) share USD hedged usb 1017 - -
A Class non-distributing share CNH 104.94 99.03 99.95
A Class non-distributing share JPY hedged JPY 895 877 9N
A Class non-distributing share SGD hedged SGD 10.56 9.94 -
A Class non-distributing UK reporting fund share USD hedged usb 10.72 9.92 9.79
Al Class non-distributing share CNH 83.74 79.01 79.79
Al Class non-distributing share EUR hedged EUR 10.13 9.53 9.64
C Class non-distributing share CNH 89.55 85.56 87.41
D Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.29 8.58
D Class distributing (M) share CNH 65.20 63.80 66.92
D Class distributing (S) (M) (G) share CNH 84.26 83.50 88.65
D Class distributing (S) (M) (G) share SGD hedged SGD 8.37 8.27 8.66
D Class distributing (S) (M) (G) share USD hedged usb 8.36 8.1 8.42
D Class non-distributing share CNH 106.50 100.16 100.73
D Class non-distributing share SGD hedged SGD 10.60 9.95 -
D Class non-distributing UK reporting fund share EUR hedged EUR 9.91 9.29 9.36
D Class non-distributing UK reporting fund share USD hedged usb 10.64 9.81 9.65
E Class distributing (Q) share CNH 73.16 71.59 75.02
E Class distributing (Q) share EUR hedged EUR 8.29 8.08 8.49
E Class distributing (R) (M) (G) share EUR hedged EUR 8.40 8.29 8.69
E Class non-distributing share CNH 127.58 121.01 122.72
E Class non-distributing share EUR hedged EUR 10.19 9.63 9.80
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.29 8.58
| Class distributing (M) share CNH 63.01 61.62 64.64
| Class distributing (Q) share EUR hedged EUR 8.38 8.18 8.58
| Class distributing (S) (M) (G) share CNH 87.97 87.03 92.25
| Class distributing (S) (M) (G) share SGD hedged SGD 8.41 8.30 8.68
| Class distributing (S) (M) (G) share USD hedged usb 8.86 8.59 8.89
| Class non-distributing share CNH 134.56 126.37 126.88
| Class non-distributing UK reporting fund share EUR hedged EUR 9.97 9.33 9.39
| Class non-distributing UK reporting fund share USD hedged usD 10.72 9.87 9.69
S Class non-distributing share EUR hedged EUR 10.61 9.94 -
S Class non-distributing share USD hedged usb 10.82 9.97 -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.79 8.45 8.74
SR Class distributing (M) UK reporting fund share CNH 57.84 56.53 741
SR Class distributing (S) (M) (G) UK reporting fund share CNH 88.37 87.42 11.54
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.54 8.43 8.95
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 87.82 86.16 90.15
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.79 8.68 9.06
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged usDb 9.05 8.76 9.06
SR Class non-distributing UK reporting fund share CNH 101.78 95.61 12.00
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.69 9.08 9.14
SR Class non-distributing UK reporting fund share USD hedged usb 10.28 9.47 9.30
X Class distributing (M) share CNH 64.35 62.93 65.95
X Class non-distributing share CNH 85.52 79.96 80.03
X Class non-distributing share USD hedged usb 11.14 10.22 9.99

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

China Flexible Equity Fund"’

Total net assets usb 15,877,806° 21,870,838 22,576,970

Net asset value per:
A Class non-distributing share usb 6.47° 6.93 791
A Class non-distributing share EUR hedged EUR 5.44° 5.86 6.96
Al Class non-distributing share EUR hedged EUR 6.07° 6.54 7.76
D Class non-distributing share usb 6.76° 7.24 8.19
D Class non-distributing share EUR hedged EUR 6.23° 6.70 7.90
E Class distributing (Q) share EUR hedged EUR 5.04° 543 6.49
E Class non-distributing share usb 7.41° 7.94 9.10
E Class non-distributing share EUR hedged EUR 5.29° 5.70 6.80
| Class non-distributing share usb 6.89° 7.37 8.32
| Class non-distributing share EUR hedged EUR 6.29° 6.76 7.95
X Class non-distributing share usD 7.19° 7.69 8.62
Z Class non-distributing share usD 6.87° 7.35 8.30

China Fund

Total net assets usD 844,994,538 1,020,332,702 1,153,645,347

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.74 12.02 14.34
A Class distributing (T) share usb 9.61 10.58 -
A Class non-distributing share usb 14.90 15.08 17.56
A Class non-distributing share AUD hedged AUD 11.07 11.38 13.84
A Class non-distributing share CNH hedged CNH 95.03 98.59 120.21
A Class non-distributing share EUR hedged EUR 11.13 11.46 13.92
A Class non-distributing share HKD HKD 15.18 15.46 18.02
A Class non-distributing share SGD hedged SGD 1242 12.79 15.29
Al Class non-distributing share EUR hedged EUR 6.61 6.80 8.27
C Class non-distributing share usb 12.14 12.44 14.67
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.94 12.23 14.60
D Class non-distributing share usb 16.67 16.74 19.35
D Class non-distributing share EUR hedged EUR 12.18 12.44 15.00
D Class non-distributing share HKD HKD 129.53 130.86 151.47
D Class non-distributing share SGD hedged SGD 13.59 13.89 16.47
D Class non-distributing UK reporting fund share GBP hedged GBP 8.95 9.01 10.66
E Class non-distributing share EUR hedged EUR 10.30 10.65 13.01
| Class non-distributing share usD 17.28 17.31 19.96
| Class non-distributing share EUR hedged EUR 6.91 7.03 8.46
X Class non-distributing share usDb 17.28 17.18 19.66

China Impact Fund

Total net assets usD 12,778,695 25,802,680 30,463,840

Net asset value per:
A Class non-distributing share usb 6.96 8.90 11.35
Al Class non-distributing share EUR hedged EUR 5.49 7.15 9.47
D Class non-distributing share usb 7.21 9.15 11.58
D Class non-distributing share EUR hedged EUR 5.66 7.33 9.62
E Class non-distributing share EUR hedged EUR 5.38 7.04 9.37
| Class non-distributing share usb 7.30 9.24 11.66
| Class non-distributing share EUR hedged EUR 5.73 7.39 9.68
X Class non-distributing share usb 7.57 9.51 11.92

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
(1) Fund terminated during the year, see Note 1, for further details.

© The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 7 November 2023.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

China Innovation Fund
Total net assets usb 23,484,283 20,782,256 20,651,662
Net asset value per:

A Class non-distributing share usb 10.75 9.91 10.18

A Class non-distributing share CNH hedged CNH 100.89 95.30 101.64

D Class non-distributing UK reporting fund share usD 10.96 10.01 8.79

D Class non-distributing UK reporting fund share CNH hedged CNH 102.82 96.33 101.89

E Class non-distributing share usD 11.04 10.22 10.56

I Class non-distributing UK reporting fund share usD 11.01 10.04 8.80

X Class non-distributing UK reporting fund share usb 11.19 10.13 8.81
China Multi-Asset Fund
Total net assets usb 19,029,926 19,507,301 -
Net asset value per:

A Class distributing (T) share usb 8.74 9.68

A Class distributing (T) share CNH hedged CNH 85.19 96.26

A Class distributing (T) share HKD hedged HKD 87.00 96.73

A Class non-distributing share usb 9.33 9.73

E Class non-distributing share EUR hedged EUR 9.68 -

| Class non-distributing share usb 943 9.74

X Class non-distributing share usb 9.51 9.75
China Onshore Bond Fund
Total net assets CNH 739,541,268 760,119,352 -
Net asset value per:

A Class distributing (R) (M) (G) share HKD hedged HKD 100.99 100.59

A Class distributing (R) (M) (G) share USD hedged usb 10.13 10.09

A Class distributing (S) (M) (G) UK reporting fund share CNH 98.00 97.61

A Class non-distributing UK reporting fund share CNH 104.62 100.86

E Class non-distributing share CNH 76.37 73.96

E Class non-distributing share EUR hedged EUR 1047 10.11

| Class non-distributing share EUR hedged EUR 10.65 10.17

| Class non-distributing UK reporting fund share CNH 106.01 101.52

X Class non-distributing UK reporting fund share CNH 107.07 102.02

X Class non-distributing UK reporting fund share USD hedged usb 1115 10.42

ZI Class distributing (R) (M) (G) share USD hedged usD 10.18 10.04

Z| Class non-distributing share CNH 106.81 102.17

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Circular Economy Fund

Total net assets usb 1,281,289,350 1,663,241,692 1,796,330,423

Net asset value per:
A Class distributing (A) UK reporting fund share usb 9.55 8.30 6.47
A Class distributing (Q) (G) share usD 8.88 -
A Class distributing (T) share usD 10.67 9.96
A Class distributing (T) share AUD hedged AUD 10.38 9.86
A Class distributing (T) share CNH hedged CNH 102.98 97.95
A Class distributing (T) share HKD hedged HKD 105.36 99.07 -
A Class non-distributing share usb 14.22 12.36 11.19
A Class non-distributing share AUD hedged AUD 9.88 8.77 8.15
A Class non-distributing share CAD hedged CAD 10.22 8.98 8.22
A Class non-distributing share CNH hedged CNH 102.29 91.16 85.07
A Class non-distributing share EUR hedged EUR 9.66 8.58 8.05
A Class non-distributing share GBP hedged GBP 10.07 8.83 8.18
A Class non-distributing share HKD hedged HKD 102.66 90.23 82.64
A Class non-distributing share NZD hedged NzD 10.16 8.90 8.20
A Class non-distributing share SGD hedged SGD 12.53 1.1 10.23
Al Class non-distributing share usb 15.35 13.34 12.08
C Class non-distributing share usD 12.27 10.80 -
D Class non-distributing share usb 14.79 12.75 11.45
D Class non-distributing UK reporting fund share GBP hedged GBP 13.23 11.51 10.57
E Class non-distributing share usb 13.87 12.12 11.02
| Class distributing (A) UK reporting fund share usb 14.70 12.74 9.92
| Class non-distributing share usb 15.00 12.89 11.55
| Class non-distributing share JPY hedged JPY 1,371 1,245 1,181
SR Class distributing (A) UK reporting fund share usb 10.62 9.20 717
SR Class non-distributing UK reporting fund share usb 10.86 9.35 7.23
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.93 8.74 8.12
X Class non-distributing share usD 15.51 13.24 1.78
Z Class non-distributing share usD 15.03 12.92 11.56

Climate Action Equity Fund

Total net assets UsD 4,835,585 4,565,916 4,083,788

Net asset value per:
A Class non-distributing share usb 8.60 8.31 8.01
Al Class non-distributing share usb 9.72 9.38 9.05
C Class non-distributing share usb 10.34 10.12 9.91
D Class non-distributing share usb 8.79 8.42 8.05
E Class non-distributing share usb 9.59 9.32 9.02
| Class non-distributing share usb 8.86 8.46 8.07
X Class non-distributing share usb 9.02 8.56 8.11

Climate Transition Multi-Asset Fund"”

Total net assets EUR 49,535,918 45,540,524 47,930,052

Net asset value per:
A Class distributing (R) (M) (G) share USD hedged usb 9.16 8.70 9.45
A Class non-distributing share EUR 9.49 8.82 9.47
Al Class non-distributing share EUR 9.51 8.83 9.48
C Class non-distributing share EUR 9.19 8.65 9.39
D Class non-distributing share EUR 9.65 8.92 9.52
E Class non-distributing share EUR 9.37 8.75 9.44
| Class non-distributing share EUR 9.71 8.96 9.53
X Class non-distributing share EUR 9.88 9.05 9.58

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
6) Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Continental European Flexible Fund

Total net assets EUR 6,149,820,745 5,321,200,206 5,070,548,567

Net asset value per:
A Class distributing (A) share EUR 44.98 38.94 32.83
A Class distributing (A) UK reporting fund share EUR 44.66 38.66 28.10
A Class distributing (A) UK reporting fund share GBP hedged GBP 44.28 37.93 31.53
A Class non-distributing share EUR 46.11 39.92 33.59
A Class non-distributing share USD hedged usD 26.71 22.71 18.53
A Class non-distributing UK reporting fund share EUR 46.11 39.92 28.94
Al Class non-distributing share EUR 18.71 16.19 13.62
C Class non-distributing share EUR 36.61 32.09 27.34
D Class distributing (A) UK reporting fund share EUR 46.03 39.76 28.87
D Class distributing (A) UK reporting fund share GBP hedged GBP 45.68 39.04 3244
D Class distributing (A) UK reporting fund share USD hedged usD 79.79 67.67 55.32
D Class non-distributing share EUR 51.89 44.59 37.23
D Class non-distributing share USD hedged usb 76.03 64.15 51.96
D Class non-distributing UK reporting fund share EUR 51.89 44.58 32.09
D Class non-distributing UK reporting fund share GBP hedged GBP 48.83 41.50 3417
E Class non-distributing share EUR 41.93 36.48 30.84
| Class distributing (A) share EUR 30.97 - -
| Class distributing (A) UK reporting fund share EUR 30.98 26.74 19.42
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.18 - -
I Class distributing (A) UK reporting fund share USD hedged usD 21.77 23.55 19.25
| Class non-distributing share EUR 35.97 30.83 25.68
| Class non-distributing share USD hedged usb 27.91 23.49 18.98
| Class non-distributing UK reporting fund share EUR 35.97 30.83 22.13
| Class non-distributing UK reporting fund share GBP hedged GBP 11.00 9.32 7.65
S class non-distributing share EUR 9.97 - -
S class non-distributing share USD hedged usb 10.00 - -
SR Class distributing (A) UK reporting fund share EUR 12.16 10.50 7.63
SR Class distributing (A) UK reporting fund share USD hedged usD 13.10 1.1 9.08
SR Class non-distributing UK reporting fund share EUR 12.44 10.67 7.67
SR Class non-distributing UK reporting fund share USD hedged usD 13.40 11.28 9.13
X Class distributing (A) UK reporting fund share EUR 46.33 39.99 29.03
X Class non-distributing share EUR 59.12 50.29 41.57

Developed Markets Sustainable Equity Fund

Total net assets usD 7,315,238 17,304,463 10,787,561

Net asset value per:
A Class non-distributing share usb 11.33 9.41 8.66
D Class non-distributing share usb 11.66 9.60 8.75
D Class non-distributing UK reporting fund share usb 11.66 9.60 7.54
E Class non-distributing share usb 12.16 10.14 9.38
| Class non-distributing share usb 11.75 9.66 8.78
| Class non-distributing UK reporting fund share usb 11.76 9.65 7.56
X Class non-distributing share usb 12.01 - -
X Class non-distributing UK reporting fund share usb 12.00 9.79 7.62
Z| Class non-distributing share usb 12.73 10.43 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Dynamic High Income Fund
Total net assets usD 2,835,519,019 2,831,754,359 3,119,186,697
Net asset value per:

A Class distributing (R) (M) (G) share AUD hedged AUD 7.64 7.19 747
A Class distributing (R) (M) (G) share CNH hedged CNH 78.49 73.63 7817
A Class distributing (R) (M) (G) share EUR hedged EUR 8.68 8.06 8.29
A Class distributing (R) (M) (G) share NZD hedged NzZD 8.07 7.56 7.80
A Class distributing (S) (M) (G) share usD 8.02 7.54 7.78
A Class distributing (S) (M) (G) share CAD hedged CAD 773 7.34 7.66
A Class distributing (S) (M) (G) share CHF hedged CHF 10.28 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.80 6.53 6.98
A Class distributing (S) (M) (G) share GBP hedged GBP 7.24 6.86 7.23
A Class distributing (S) (M) (G) share HKD hedged HKD 76.37 72.70 76.05
A Class distributing (S) (M) (G) share JPY hedged JPY 1,014 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.46 7.16 7.51
A Class non-distributing share usb 12.65 11.05 10.58
A Class non-distributing share CHF hedged CHF 10.37 9.44 9.45
A Class non-distributing share SGD hedged SGD 11.81 10.51 10.21
Al Class distributing (Q) share EUR hedged EUR 7.87 7.51 7.95
Al Class non-distributing share EUR hedged EUR 10.99 9.78 9.68
D Class distributing (Q) UK reporting fund share GBP hedged GBP 8.66 8.10 8.40
D Class distributing (S) (M) (G) share usb 8.47 7.89 8.07
D Class non-distributing share usb 13.29 11.53 10.96
D Class non-distributing share CHF hedged CHF 10.87 9.82 9.77
D Class non-distributing share EUR hedged EUR 11.51 10.17 9.99
E Class distributing (Q) share EUR hedged EUR 715 6.86 7.30
E Class non-distributing share usb 15.19 13.33 12.84
E Class non-distributing share EUR hedged EUR 10.47 9.37 9.32
| Class distributing (M) share EUR hedged EUR 10.05 - -
| Class distributing (S) (M) (G) share usb 8.78 8.15 8.32
| Class non-distributing share usb 13.59 11.76 11.15
| Class non-distributing share BRL hedged usb 10.49 10.10 8.54
| Class non-distributing share EUR hedged EUR 11.67 10.29 10.08
X Class non-distributing share usb 14.16 12.16 11.45

Emerging Europe Fund”

Total net assets EUR 3,637,953 265,833,037 161,213,607

Net asset value per:
A Class distributing (A) share EUR 0.65 47.26 28.66
A Class distributing (A) UK reporting fund share EUR 0.65 47.41 28.75
A Class non-distributing share EUR 0.73 53.19 32.26
A Class non-distributing share SGD hedged SGD 0.06 5.45 3.26
C Class non-distributing share EUR 0.54 39.69 24.07
D Class distributing (A) UK reporting fund share EUR 0.65 47.46 28.78
D Class non-distributing share EUR 0.83 60.42 36.64
D Class non-distributing UK reporting fund share GBP hedged GBP 0.64 48.42 28.97
E Class non-distributing share EUR 0.65 47.38 28.73
| Class non-distributing share EUR 0.07 5.18 3.14
X Class distributing (A) UK reporting fund share EUR 0.66 47.83 28.92
X Class non-distributing share EUR 0.1 6.64 4.00

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
) Fund suspended, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Emerging Markets Bond Fund
Total net assets usb 1,273,267,124 982,878,532 912,526,191
Net asset value per:
A Class distributing (A) share usb 12.34 10.91 10.57
A Class distributing (D) share usb 8.77 7.78 7.55
A Class distributing (M) share usD 9.06 8.03 7.79
A Class distributing (R) (M) (G) share AUD hedged AUD 6.89 6.21 6.19
A Class distributing (R) (M) (G) share NZD hedged NzD 7.68 6.90 6.86
A Class distributing (R) (M) (G) share ZAR hedged ZAR 77.55 69.55 69.54
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 84.89 76.48 78.24
A Class distributing (S) (M) (G) share usb 7.26 6.52 6.45
A Class distributing (S) (M) (G) share CAD hedged CAD 7.49 6.78 6.77
A Class distributing (S) (M) (G) share GBP hedged GBP 7.07 6.40 6.46
A Class distributing (S) (M) (G) share HKD hedged HKD 52.36 47.57 47.70
A Class non-distributing share usD 20.31 17.22 15.99
A Class non-distributing share EUR hedged EUR 16.15 13.96 13.42
A Class non-distributing share GBP hedged GBP 12.05 10.28 9.73
Al Class distributing (Q) share EUR hedged EUR 8.00 7.23 7.26
Al Class non-distributing share EUR hedged EUR 9.79 8.46 8.14
C Class distributing (D) share usb 8.77 7.78 7.55
C Class non-distributing share usb 15.84 13.59 12.78
D Class distributing (M) share usb 9.08 8.05 7.81
D Class non-distributing share usb 22.50 18.95 17.50
D Class non-distributing share EUR hedged EUR 17.32 14.88 14.23
D Class non-distributing UK reporting fund share usb 22.49 18.96 15.08
E Class distributing (Q) share EUR hedged EUR 748 6.76 6.78
E Class non-distributing share usb 18.43 15.70 14.66
E Class non-distributing share EUR hedged EUR 10.29 8.94 8.64
| Class distributing (A) share usb 8.89 7.86 7.62
| Class distributing (A) UK reporting fund share EUR hedged EUR 8.13 7.33 7.36
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.56 7.62 751
| Class distributing (Q) share EUR hedged EUR 7.68 6.95 6.97
| Class non-distributing share usb 20.43 17.19 15.84
| Class non-distributing share EUR hedged EUR 11.83 10.15 9.69
| Class non-distributing UK reporting fund share CHF hedged CHF 9.58 8.42 8.12
| Class non-distributing UK reporting fund share GBP hedged GBP 10.87 9.20 8.63
X Class distributing (Q) share CHF hedged CHF 8.08 748 7.59
X Class distributing (Q) share EUR hedged EUR 741 6.69 6.72
X Class non-distributing share usD 2548 21.30 19.51
X Class non-distributing share EUR hedged EUR 20.08 17.11 16.23

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Emerging Markets Corporate Bond Fund

Total net assets usb 878,274,440 779,895,922 808,537,589

Net asset value per:
A Class distributing (S) (M) (G) share usb 10.33 -
A Class distributing (S) (M) (G) share SGD hedged SGD 10.22 - -
A Class non-distributing share usD 13.91 12.40 12.10
A Class non-distributing share EUR hedged EUR 11.47 10.41 10.46
A Class non-distributing share SGD hedged SGD 10.42 - -
Al Class non-distributing share usb 13.05 11.63 11.34
D Class distributing (M) UK reporting fund share GBP hedged GBP 8.91 8.45 8.73
D Class distributing (S) (M) (G) share usb 10.17 - -
D Class distributing (S) (M) (G) share SGD hedged SGD 10.26 - -
D Class non-distributing share usb 15.19 13.44 13.02
D Class non-distributing share EUR hedged EUR 10.48 9.44 9.42
E Class distributing (Q) share EUR hedged EUR 7.99 7.66 8.02
E Class non-distributing share usb 17.52 15.70 15.40
E Class non-distributing share EUR hedged EUR 10.79 9.84 9.94
| Class distributing (A) share EUR hedged EUR 7.81 7.49 7.86
| Class distributing (M) UK reporting fund share GBP hedged GBP - - 8.73
| Class distributing (Q) share EUR hedged EUR 8.15 7.81 8.18
| Class non-distributing share usb 15.43 13.63 13.18
| Class non-distributing share CHF hedged CHF 11.12 10.24 10.34
| Class non-distributing share EUR hedged EUR 12.94 11.64 11.59
SR Class distributing (M) share usb 10.49 9.90 -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.40 7.96 8.23
SR Class non-distributing UK reporting fund share usb 10.23 9.03 753
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.55 8.59 8.56
X Class non-distributing share usb 16.82 14.75 14.16
X Class non-distributing share JPY hedged JPY 989 919 932

Emerging Markets Equity Income Fund

Total net assets usD 197,311,446 205,275,846 314,381,909

Net asset value per:
A Class distributing (Q) (G) share usD 11.48 10.96" 10.30
A Class distributing (R) (M) (G) share AUD hedged AUD 11.25 10.78" 10.35
A Class distributing (R) (M) (G) share CNH hedged CNH 116.90 112.05° 110.01
A Class distributing (R) (M) (G) share NZD hedged NzD 11.49 10.99" 10.51
A Class distributing (S) (M) (G) share usD 12.28 11.69" 11.08
A Class distributing (S) (M) (G) share CAD hedged CAD 11.17 10.74" 10.32
A Class distributing (S) (M) (G) share EUR hedged EUR 9.64 9.36° 9.22
A Class distributing (S) (M) (G) share GBP hedged GBP 10.65 10.21° 9.89
A Class distributing (S) (M) (G) share HKD hedged HKD 89.85 86.51° 83.05
A Class distributing (S) (M) (G) share SGD hedged SGD 11.00 10.67° 10.31
A Class non-distributing share usb 17.64 16.25° 14.75
A Class non-distributing share EUR hedged EUR 9.97 9.37" 8.82
Al Class distributing (Q) (G) share EUR hedged EUR 8.33 8.11" 7.90
Al Class non-distributing share usb 12.85 11.84" 10.73
D Class distributing (Q) (G) UK reporting fund share usD 12.69 12.00° 9.65
D Class non-distributing share usb 19.42 17.76° 16.00
D Class non-distributing share EUR hedged EUR 10.32 9.64° 9.00
D Class non-distributing UK reporting fund share usb 19.42 17.76° 13.77
E Class distributing (Q) (G) share EUR hedged EUR 8.45 8.27" 8.10
E Class non-distributing share EUR hedged EUR 12.93 1221 11.55
| Class non-distributing share usb 13.06 11.91° 10.69
| Class non-distributing share CHF hedged CHF 11.66 11.05 10.42
X Class distributing (S) (M) (G) share usD 12.41 11.59" 10.78
X Class non-distributing share usb 19.21 17.39° 15.51

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Emerging Markets Ex-China Fund”
Total net assets usD 290,848,078 - -
Net asset value per:
A Class distributing (A) share EUR hedged EUR 67.00 -
A Class distributing (A) UK reporting fund share usb 71.98 -
A Class non-distributing share usD 80.89 -
A Class non-distributing share EUR hedged EUR 75.51 -
A Class non-distributing share SGD hedged SGD 7.75 -
C Class non-distributing share usb 60.20 -
C Class non-distributing share EUR hedged EUR 56.21 -
D Class distributing (A) UK reporting fund share usb 72.08 -
D Class non-distributing share usb 92.04 -
D Class non-distributing share EUR hedged EUR 85.92 -
D Class non-distributing UK reporting fund share GBP hedged GBP 69.78 -
E Class non-distributing share usD 71.98 -
E Class non-distributing share EUR hedged EUR 67.20 -
| Class non-distributing share EUR hedged EUR 7.37 -
X Class distributing (A) UK reporting fund share usb 72.83 -
X Class non-distributing share EUR hedged EUR 9.48 -
Emerging Markets Fund
Total net assets usD 2,453,215,294 2,503,464,070 2,246,518,528
Net asset value per:
A Class distributing (A) share usDb 9.72 9.41 9.17
A Class non-distributing share usD 38.25 36.75 35.65
A Class non-distributing share EUR hedged EUR 8.54 8.37 8.41
Al Class non-distributing share usb 12.02 11.54 11.19
C Class non-distributing share usb 28.02 27.26 26.78
D Class non-distributing share usb 43.93 41.90 40.34
D Class non-distributing share EUR hedged EUR 8.84 8.60 8.57
E Class non-distributing share usD 33.67 32.51 31.69
| Class distributing (A) share usb 10.95 10.60 10.32
I Class distributing (Q) UK reporting fund share usD 11.19 10.83 9.13
| Class non-distributing share usb 15.40 14.64 14.06
Sl Class non-distributing share usb 7.98 7.58 7.28
X Class non-distributing share usb 16.61 15.69 14.96
Emerging Markets Impact Bond Fund
Total net assets usD 123,247,336 92,261,413 84,171,455
Net asset value per:
A Class non-distributing share usb 9.73 8.87 8.61
D Class non-distributing UK reporting fund share usb 9.86 8.96 7.46
D Class non-distributing UK reporting fund share EUR hedged EUR 9.25 8.55 8.50
E Class non-distributing share EUR hedged EUR 8.94 8.35 8.37
| Class distributing (M) UK reporting fund share CHF hedged CHF 10.04 -
| Class distributing (M) UK reporting fund share EUR hedged EUR 10.06 - -
| Class non-distributing UK reporting fund share usb 9.93 9.00 747
I Class non-distributing UK reporting fund share CHF hedged CHF 10.61 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 9.30 8.59 8.52
| Class non-distributing UK reporting fund share GBP hedged GBP 11.00 - -
X Class distributing (S) (M) (G) share usD 10.38 9.80 9.78
X Class non-distributing share EUR hedged EUR 11.18 10.28 10.16
X Class non-distributing UK reporting fund share usb 10.04 9.07 7.50
Z Class non-distributing UK reporting fund share usD 9.92 8.99 747
ZI Class non-distributing share usb 12.11 10.96

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
2 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Emerging Markets Local Currency Bond Fund
Total net assets usb 1,655,506,618 1,627,879,775 1,417,858,380
Net asset value per:
A Class distributing (A) share usb 12.19 12.24 11.48
A Class distributing (D) share usb 3.07 3.08 2.90
A Class distributing (M) share usD 3.09 3.10 291
A Class distributing (M) share AUD hedged AUD 4.78 4.89 4.70
A Class distributing (R) (M) (G) share AUD hedged AUD 4.9 5.08 4.88
A Class distributing (R) (M) (G) share NZD hedged NZD 6.28 6.39 6.12
A Class distributing (S) (M) (G) share usD 6.32 6.42 6.10
A Class distributing (S) (M) (G) share CAD hedged CAD 6.02 6.17 5.94
A Class distributing (S) (M) (G) share GBP hedged GBP 5.56 5.69 5.53
A Class distributing (S) (M) (G) share HKD hedged HKD 60.81 62.53 60.23
A Class distributing (S) (M) (G) share SGD hedged SGD 547 5.67 5.48
A Class non-distributing share usD 24.63 23.24 20.60
A Class non-distributing share CHF hedged CHF 6.59 6.50 6.03
A Class non-distributing share EUR hedged EUR 6.98 6.72 6.17
A Class non-distributing share PLN hedged PLN 10.13 9.60 8.36
A Class non-distributing share SEK hedged SEK 82.73 79.91 73.31
A Class non-distributing share SGD hedged SGD 8.16 7.85 7.07
Al Class distributing (Q) share usD 9.22 9.25 8.66
Al Class non-distributing share usb 11.91 11.24 9.96
C Class distributing (D) share usb 3.07 3.08 2.89
C Class non-distributing share usb 19.77 18.89 16.96
D Class distributing (A) share usb 12.20 12.25 11.49
D Class distributing (M) share usb 12.76 12.82 12.04
D Class distributing (M) share AUD hedged AUD 4.78 4.88 470
D Class distributing (M) UK reporting fund share GBP hedged GBP 5.13 5.19 4.96
D Class distributing (Q) UK reporting fund share usb 9.14 9.17 7.39
D Class non-distributing share usb 26.79 25.15 2219
D Class non-distributing share CHF hedged CHF 8.07 7.93 7.31
D Class non-distributing share EUR hedged EUR 7.31 7.01 6.39
D Class non-distributing share PLN hedged PLN 10.75 10.15 8.79
D Class non-distributing share SGD hedged SGD 8.66 8.30 744
D Class non-distributing UK reporting fund share GBP hedged GBP 14.38 13.59 12.21
E Class distributing (Q) share EUR hedged EUR 4.65 477 4.62
E Class non-distributing share usb 22.56 21.39 19.06
E Class non-distributing share EUR hedged EUR 6.50 6.29 5.80
| Class distributing (M) UK reporting fund share GBP hedged GBP - - 4.95
| Class distributing (Q) share usD 7.69 7.73 723
| Class non-distributing share usb 27.03 25.33 22.31
| Class non-distributing share EUR hedged EUR 7.59 7.27 6.62
S Class distributing (M) share usD 10.63 10.68 -
S Class distributing (M) UK reporting fund share GBP hedged GBP - - 7.52
S Class non-distributing share usb 10.57 9.91 -
S Class non-distributing share EUR hedged EUR 10.32 9.88 -
SR Class distributing (M) UK reporting fund share usb 8.40 8.44 6.83
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.10 8.19 7.84
SR Class non-distributing UK reporting fund share usb 10.29 9.66 7.33
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.49 9.09 8.29
X Class distributing (Q) share GBP hedged GBP 7.54 7.63 7.27
X Class non-distributing share usb 7.80 7.28 6.38
X Class non-distributing share GBP hedged GBP 10.27 9.64 8.60

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Emerging Markets Sustainable Equity Fund

Total net assets usb 261,023,428 77,515,826 53,883,168

Net asset value per:
A Class non-distributing share usb 7.66" 7.37 6.95"
D Class non-distributing share usb 7.86" 7.50 701
D Class non-distributing UK reporting fund share usD 787 7.50 6.05"
E Class non-distributing share usb 9.16" 8.85 8.39"
| Class non-distributing share usb 7.93 - -
| Class non-distributing UK reporting fund share usb 7.93 7.54 6.06"
X Class non-distributing share usb 8.11" 7.65 7.09"
X Class non-distributing share NZD hedged NzD 1043 9.93 9.36"
X Class non-distributing UK reporting fund share usb 8.11" 7.66 6.12°
ZI Class non-distributing share usb 9.93 9.43 -

ESG Global Conservative Income Fund

Total net assets EUR 282,420,895 367,218,856 644,684,234

Net asset value per:
A Class distributing (A) (G) share EUR 8.36 8.13 8.74
A Class distributing (Y) (Q) (G) share EUR 8.52 8.28 8.88
A Class non-distributing share EUR 10.67 9.86 10.12
Al Class distributing (Q) (G) share EUR 8.59 8.35 8.95
Al Class non-distributing share EUR 10.59 9.78 10.04
D Class distributing (A) (G) share EUR 8.63 8.34 8.92
D Class distributing (Y) (Q) (G) share EUR - - 9.04
D Class non-distributing share EUR 11.02 10.13 10.34
E Class distributing (Q) (G) share EUR 8.20 8.01 8.64
E Class distributing (S) (M) (G) share EUR 8.68 8.43 9.03
E Class distributing (Y) (Q) (G) share EUR 8.28 8.09 8.72
E Class non-distributing share EUR 10.38 9.64 9.94
| Class distributing (Y) (Q) (G) share EUR - - 9.12
| Class non-distributing share EUR 11.19 10.26 10.45
X Class non-distributing share EUR 11.51 10.50 10.64

ESG Global Multi-Asset Income Fund

Total net assets usD 51,490,149 167,037,563 158,055,424

Net asset value per:
A Class distributing (M) (G) share usb 10.21 9.58 9.94
A Class distributing (S) (M) (G) share usb 9.20 8.59 8.91
A Class distributing (S) (M) (G) share EUR hedged EUR 8.61 8.20 8.78
A Class distributing (S) (M) (G) share HKD hedged HKD 89.36 84.45 88.65
A Class distributing (S) (M) (G) share SGD hedged SGD 8.89 8.47 8.89
A Class non-distributing share usb 10.48 9.27 9.15
D Class non-distributing share usb 10.73 9.42 9.20
E Class distributing (Q) (G) share EUR hedged EUR 8.55 8.21 8.83
E Class non-distributing share EUR hedged EUR 9.70 8.80 9.00
X Class distributing (Q) (G) share GBP hedged GBP 9.45 8.70 9.03
X Class non-distributing share usD 10.96 9.53 9.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

ESG Multi-Asset Fund

Total net assets EUR 4,740,392,796 6,059,314,393 6,719,550,491

Net asset value per:
A Class distributing (A) share EUR 10.86 10.11 10.78
A Class distributing (R) (M) (G) share SGD hedged SGD 11.06 10.46 11.26
A Class distributing (R) (M) (G) share USD hedged usb 11.30 10.63 11.33
A Class distributing (T) share CNH hedged CNH 88.46 86.20 95.76
A Class distributing (T) share SGD hedged SGD 9.1 8.77 9.55
A Class distributing (T) share USD hedged usb 9.36 8.90 9.56
A Class non-distributing share EUR 19.49 17.99 19.02
A Class non-distributing share AUD hedged AUD 11.25 10.38 10.88
A Class non-distributing share SGD hedged SGD 12.46 11.51 12.01
A Class non-distributing share USD hedged usD 53.92 48.89 50.38
A Class non-distributing share ZAR hedged ZAR 133.27 117.85 118.36
Al Class non-distributing share EUR 12.62 11.65 12.32
B Class distributing (T) share USD hedged usb 10.08 - -
C Class non-distributing share EUR 15.50 14.48 15.51
C Class non-distributing share USD hedged usb 39.22 36.01 37.57
D Class non-distributing share EUR 21.51 19.74 20.76
D Class non-distributing share USD hedged usD 58.25 52.53 53.83
E Class non-distributing share EUR 1717 15.92 16.93
E Class non-distributing share USD hedged usb 4748 43.26 44.80
| Class non-distributing share EUR 13.74 12.59 13.21
| Class non-distributing share BRL hedged EUR 14.53 14.90 14.72
| Class non-distributing share USD hedged usb 11.05 9.94 10.17

Euro Bond Fund

Total net assets EUR 1,965,830,786 1,948,067,126 3,192,055,061

Net asset value per:
A Class distributing (A) share EUR 23.90 23.04 23.68
A Class distributing (A) UK reporting fund share EUR 23.97 2312 20.48
A Class distributing (D) share EUR 17.83 17.20 17.68
A Class distributing (M) share EUR 17.82 17.19 17.67
A Class non-distributing share EUR 27.12 25.70 26.15
A Class non-distributing share JPY hedged JPY 887 876 916
A Class non-distributing share PLN hedged PLN 112.06 104.34 100.84
A Class non-distributing share USD hedged usb 13.36 12.45 12.33
Al Class non-distributing share EUR 9.24 8.76 8.92
C Class non-distributing share EUR 19.57 18.77 19.35
D Class distributing (A) share EUR 10.62 10.23 10.52
D Class distributing (A) UK reporting fund share EUR 2413 23.26 20.60
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.13 9.65 9.80
D Class distributing (M) share EUR 17.92 17.28 17.76
D Class non-distributing share EUR 28.83 27.23 27.61
D Class non-distributing share CHF hedged CHF 10.56 10.23 10.55
D Class non-distributing share USD hedged usb 13.94 12.94 12.77
E Class distributing (Q) share EUR 22.27 2121 21.69
E Class non-distributing share EUR 23.86 22.73 23.24
| Class distributing (A) UK reporting fund share EUR 9.13 8.80 7.79
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.15 9.66 9.82
| Class distributing (A) UK reporting fund share USD hedged usb 10.33 9.78 9.78
| Class non-distributing share EUR 13.93 13.14 13.30
| Class non-distributing share CHF hedged CHF 9.46 9.15 9.41
| Class non-distributing share JPY hedged JPY 918 903 939
| Class non-distributing share USD hedged usb 11.92 11.05 10.88
S Class distributing (A) share EUR 9.16 8.83 9.08
S Class distributing (M) share EUR 10.50 10.12 -
S Class non-distributing share EUR 10.65 10.05 -
SR Class non-distributing UK reporting fund share EUR 8.95 8.45 7.37
SR Class non-distributing UK reporting fund share USD hedged usb 9.49 8.81 8.68
X Class non-distributing share EUR 31.74 29.81 30.06

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Euro Corporate Bond Fund
Total net assets EUR 2,312,417,589 2,803,447,684 2,555,209,490
Net asset value per:
A Class distributing (D) share EUR 12.89 12.29 12.29
A Class distributing (M) share EUR 12.65 12.06 12.07
A Class non-distributing share EUR 16.63 15.49 15.27
A Class non-distributing share CHF hedged CHF 9.56 9.14 9.15
A Class non-distributing share GBP hedged GBP 11.00 10.12 9.85
A Class non-distributing share SEK hedged SEK 101.68 94.85 93.41
A Class non-distributing share USD hedged usb 11.99 10.99 10.55
Al Class non-distributing share EUR 9.87 9.19 9.06
C Class non-distributing share EUR 12.77 12.04 12.02
D Class distributing (M) share EUR 12.65 12.06 12.07
D Class non-distributing share EUR 17.73 16.44 16.15
D Class non-distributing share CHF hedged CHF 9.89 9.41 9.39
D Class non-distributing share GBP hedged GBP 11.35 10.40 10.08
D Class non-distributing share USD hedged usb 12.37 11.29 10.79
E Class distributing (Q) share EUR 13.60 12.91 12.79
E Class non-distributing share EUR 14.96 14.00 13.87
| Class distributing (Q) share EUR 9.69 9.23 9.21
| Class non-distributing share EUR 11.26 10.43 10.22
| Class non-distributing share CHF hedged CHF 10.04 9.53 9.49
| Class non-distributing share GBP hedged GBP 11.51 10.52 10.18
| Class non-distributing share JPY hedged JPY 952 920 926
X Class distributing (Q) share EUR 9.56 9.10 9.09
X Class non-distributing share EUR 19.38 17.87 17.45
Euro Investment Grade Fixed Maturity Bond Fund 2027 (1)
Total net assets EUR 111,182,793 - -
Net asset value per:
A Class distributing (Q) UK reporting fund share EUR 10.19 -
A Class non-distributing share EUR 10.25 -
D Class distributing (Q) share EUR 10.20 -
D Class non-distributing share EUR 10.26 -
E Class distributing (Q) share EUR 10.19 -
E Class non-distributing share EUR 10.22 -
| Class non-distributing share EUR 10.26 -
Euro Reserve Fund
Total net assets EUR 229,321,892 136,303,682 121,337,594
Net asset value per:
A Class non-distributing share EUR 75.16 72.61 71.34
C Class non-distributing share EUR 7191 69.47 68.26
D Class non-distributing share EUR 75.96 73.24 71.82
E Class non-distributing share EUR 70.78 68.55 67.52
X Class non-distributing share EUR 10.31 9.92 9.70

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
(2 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Euro Short Duration Bond Fund

Total net assets EUR 2,357,718,864 4,739,565,610 5,402,466,533

Net asset value per:
A Class distributing (A) UK reporting fund share EUR 14.34 14.01 12.06
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.24 10.85 10.69
A Class distributing (A) UK reporting fund share USD hedged usD 12.09 11.62 11.33
A Class distributing (D) share EUR 11.74 11.47 11.46
A Class distributing (M) share EUR 11.75 11.48 11.47
A Class non-distributing share EUR 15.69 15.05 14.90
A Class non-distributing share CHF hedged CHF 10.07 9.90 9.97
A Class non-distributing share USD hedged usb 13.24 12.49 12.08
Al Class non-distributing share EUR 9.92 9.52 9.43
C Class non-distributing share EUR 11.40 11.07 11.10
D Class distributing (A) UK reporting fund share EUR 14.55 14.21 12.24
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.46 11.06 10.89
D Class distributing (A) UK reporting fund share USD hedged usb 11.78 11.33 11.04
D Class distributing (M) UK reporting fund share EUR 11.93 11.66 10.03
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.45 10.08 9.93
D Class non-distributing share EUR 16.64 15.90 15.69
D Class non-distributing share CHF hedged CHF 10.50 10.29 10.32
D Class non-distributing share USD hedged usb 11.99 11.28 10.86
E Class non-distributing share EUR 13.91 13.40 13.34
| Class distributing (Q) share EUR 16.00 15.62 15.55
| Class non-distributing share EUR 16.67 15.92 15.70
| Class non-distributing share CHF hedged CHF 9.63 9.43 9.45
| Class non-distributing share USD hedged usb 11.85 11.13 10.71
S Class distributing (A) share EUR 10.30 10.06 -
S Class distributing (M) share EUR 10.26 10.02
S Class non-distributing share EUR 10.57 10.09
S Class non-distributing share USD hedged usb 10.71 10.07 -
Sl Class non-distributing share EUR 10.24 9.76 9.61
Sl Class non-distributing share USD hedged usb 11.25 10.55 10.14
X Class non-distributing share EUR 17.74 16.87 16.57

Euro-Markets Fund

Total net assets EUR 1,406,467,371 1,279,240,008 1,301,315,661

Net asset value per:
A Class distributing (A) share EUR 38.62 33.44 28.85
A Class distributing (A) UK reporting fund share EUR 41.58 35.99 26.77
A Class non-distributing share EUR 44.96 38.80 33.36
A Class non-distributing share CHF hedged CHF 26.06 22.94 19.98
A Class non-distributing share GBP hedged GBP 2149 18.35 15.55
A Class non-distributing share HKD hedged HKD 172.50 147.84 124.73
A Class non-distributing share SGD hedged SGD 32.56 28.10 23.83
A Class non-distributing share USD hedged usb 24.76 20.99 17.50
Al Class non-distributing share EUR 15.77 13.62 11.70
C Class non-distributing share EUR 32.86 28.72 25.00
D Class distributing (A) share EUR 39.04 33.79 29.14
D Class distributing (A) UK reporting fund share EUR 39.06 33.80 25.13
D Class non-distributing share EUR 51.69 44.29 37.79
D Class non-distributing share USD hedged usb 23.44 19.72 16.31
D Class non-distributing UK reporting fund share EUR 51.69 4429 32.57
D Class non-distributing UK reporting fund share CHF hedged CHF 23.59 20.61 17.82
E Class non-distributing share EUR 39.72 34.45 29.77
| Class distributing (A) share EUR 17.93 15.51 13.38
| Class non-distributing share EUR 52.24 44.64 37.99
S Class distributing (A) share EUR 14.62 12.65 10.91
S Class non-distributing share EUR 15.68 13.41 11.43
X Class non-distributing share EUR 57.99 49.15 41.51

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

European Equity Income Fund

Total net assets EUR 1,521,764,407 1,565,481,371 1,788,035,472

Net asset value per:
A Class distributing (A) (G) share EUR 17.06 15.11 14.49
A Class distributing (Q) (G) share EUR 16.22 14.35 13.78
A Class distributing (Q) (G) share USD hedged usD 26.03 22.62 21.09
A Class distributing (R) (M) (G) share AUD hedged AUD 12.39 11.07 10.62
A Class distributing (R) (M) (G) share CAD hedged CAD 10.12 9.02 8.63
A Class distributing (R) (M) (G) share CNH hedged CNH 107.55 95.51 92.71
A Class distributing (R) (M) (G) share NZD hedged NzD 10.12 9.03 8.64
A Class distributing (R) (M) (G) share USD hedged usb 11.38 10.08 9.56
A Class distributing (S) (M) (G) share EUR 1212 10.77 10.34
A Class distributing (S) (M) (G) share GBP hedged GBP 15.99 14.06 13.31
A Class distributing (S) (M) (G) share HKD hedged HKD 220.27 194.37 183.15
A Class distributing (S) (M) (G) share SGD hedged SGD 13.67 12.16 11.50
A Class distributing (S) (M) (G) share USD hedged usD 14.64 12.78 11.89
A Class non-distributing share EUR 28.70 24.53 22.56
A Class non-distributing share USD hedged usb 2114 17.75 15.85
A Class non-distributing UK reporting fund share EUR 28.70 24.54 19.44
Al Class distributing (Q) (G) share EUR 12.28 10.86 10.43
Al Class non-distributing share EUR 15.29 13.07 12.02
D Class distributing (A) (G) share EUR 16.41 14.42 13.72
D Class distributing (A) (G) UK reporting fund share EUR 16.41 14.42 11.83
D Class distributing (M) (G) share EUR 1042 9.18 -
D Class distributing (Q) (G) UK reporting fund share EUR 16.40 14.40 11.83
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 15.62 13.57 12.76
D Class distributing (S) (M) (G) share SGD hedged SGD 11.02 9.72 9.12
D Class distributing (S) (M) (G) share USD hedged usD 12.64 10.95 10.11
D Class non-distributing share EUR 31.56 26.77 24.44
D Class non-distributing UK reporting fund share EUR 31.55 26.78 21.06
D Class non-distributing UK reporting fund share USD hedged usb 19.32 16.10 14.27
E Class distributing (Q) (G) share EUR 15.22 13.54 13.07
E Class non-distributing share EUR 26.87 23.08 21.34
| Class distributing (A) (G) share EUR 16.69 14.63 13.89
| Class distributing (A) (G) UK reporting fund share GBP hedged GBP 10.24 - -
| Class non-distributing share EUR 16.48 13.95 12.70
| Class non-distributing UK reporting fund share EUR 16.48 13.95 10.94
SR Class distributing (A) (G) UK reporting fund share EUR 11.26 9.88 8.08
SR Class non-distributing UK reporting fund share EUR 12.90 10.93 8.58
X Class distributing (Q) (G) UK reporting fund share EUR 18.30 15.90 12.94
X Class non-distributing share EUR 21.56 18.11 16.37

European Equity Transition Fund®

Total net assets EUR 345,900,413 340,081,012 326,098,002

Net asset value per:
A Class non-distributing share EUR 39.34 34.62 29.70
A Class non-distributing share SGD hedged SGD 31.34 27.59 23.34
A Class non-distributing share USD hedged usb 24.01 20.76 17.27
Al Class non-distributing share EUR 17.41 15.33 13.15
C Class non-distributing share EUR 31.56 28.12 24.43
D Class non-distributing share EUR 44.45 38.81 33.05
D Class non-distributing UK reporting fund share EUR 44.44 38.81 28.47
E Class non-distributing share EUR 36.04 31.88 27.49
| Class non-distributing share EUR 45.26 39.44 33.49

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
6) Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

European Fund

Total net assets EUR 1,469,266,252 1,337,429,488 1,220,902,141

Net asset value per:
A Class distributing (A) share EUR 181.85 160.08 137.36
A Class distributing (A) UK reporting fund share EUR 182.72 160.84 118.94
A Class non-distributing share EUR 195.80 172.36 147.74
A Class non-distributing share AUD hedged AUD 21.24 18.75 15.93
A Class non-distributing share CAD hedged CAD 2113 18.44 15.48
A Class non-distributing share CNH hedged CNH 196.64 174.24 149.33
A Class non-distributing share GBP hedged GBP 19.97 17.39 14.70
A Class non-distributing share HKD hedged HKD 30.77 26.89 22.63
A Class non-distributing share NZD hedged NzD 22.67 19.77 16.62
A Class non-distributing share SGD hedged SGD 23.52 20.70 17.51
A Class non-distributing share USD hedged usb 32.72 28.30 23.52
C Class non-distributing share EUR 141.82 126.41 109.71
D Class distributing (A) UK reporting fund share EUR 186.80 164.01 121.23
D Class non-distributing share EUR 225.19 196.75 167.39
D Class non-distributing share USD hedged usb 31.51 27.05 22.31
D Class non-distributing UK reporting fund share EUR 225.19 196.75 144.26
E Class non-distributing share EUR 172.53 152.64 131.49
| Class non-distributing share EUR 228.62 199.23 169.06
| Class non-distributing share USD hedged usb 25.40 21.75 17.89
S Class non-distributing share EUR 18.27 15.94 13.54
X Class non-distributing share EUR 253.90 219.61 184.96

European High Yield Bond Fund

Total net assets EUR 563,284,114 320,732,466 301,180,428

Net asset value per:
A Class non-distributing share EUR 13.18 11.81 11.23
A Class non-distributing share CHF hedged CHF 12.31 11.30 10.91
A Class non-distributing share SEK hedged SEK 130.57 117.20 111.35
D Class distributing (A) share EUR 9.47 8.91 8.86
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.16 9.43 9.26
D Class non-distributing share EUR 13.83 12.33 11.67
E Class distributing (Q) share EUR 9.54 8.98 8.93
E Class non-distributing share EUR 12.62 11.36 10.85
| Class non-distributing share EUR 10.14 - -
X Class non-distributing share EUR 14.77 13.08 12.29
Z Class distributing (A) share EUR 10.19 - -
Z Class non-distributing share EUR 11.41 10.14 9.57
Z Class non-distributing share USD hedged usb 11.13 9.72 8.93

European Special Situations Fund

Total net assets EUR 1,254,093,648 1,238,974,055 1,127,016,712

Net asset value per:
A Class distributing (A) share EUR 11.03 9.78 8.47
A Class non-distributing share EUR 66.93 59.34 51.36
A Class non-distributing share AUD hedged AUD 24.57 21.84 18.74
A Class non-distributing share CAD hedged CAD 24.42 21.47 18.21
A Class non-distributing share CNH hedged CNH 576.22 514.22 445.08
A Class non-distributing share GBP hedged GBP 2291 20.10 17.16
A Class non-distributing share HKD hedged HKD 182.39 160.57 136.40
A Class non-distributing share USD hedged usb 28.64 24.95 20.94
C Class non-distributing share EUR 51.61 46.33 40.60
D Class non-distributing share EUR 76.94 67.71 58.17
D Class non-distributing share USD hedged usb 27.92 24.14 20.11
E Class non-distributing share EUR 60.65 54.04 47.00
| Class distributing (A) share EUR 14.25 12.59 10.91
| Class non-distributing share EUR 20.93 18.37 15.74
X Class non-distributing share EUR 2125 18.51 15.74

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

European Sustainable Equity Fund

Total net assets EUR 6,831,277 5,573,525 4,831,817

Net asset value per:
A Class non-distributing share EUR 11.92 10.05 9.12
Al Class non-distributing share EUR 10.67 8.99 8.15
D Class non-distributing UK reporting fund share EUR 12.25 10.24 7.94
E Class non-distributing share EUR 10.51 8.91 8.11
| Class non-distributing UK reporting fund share EUR 12.35 10.30 7.95
X Class non-distributing UK reporting fund share EUR 12.62 10.45 8.02
ZI Class non-distributing share EUR 12.59 10.49

European Value Fund

Total net assets EUR 801,356,938 724,576,156 773,465,607

Net asset value per:
A Class distributing (A) share EUR 73.26 63.29 55.17
A Class distributing (A) UK reporting fund share EUR 78.26 67.62 50.79
A Class non-distributing share EUR 103.94 88.30 75.80
A Class non-distributing share AUD hedged AUD 20.00 17.03 14.48
A Class non-distributing share CNH hedged CNH 205.80 175.98 150.46
A Class non-distributing share HKD hedged HKD 200.24 168.92 142.50
A Class non-distributing share USD hedged usb 21.29 17.77 14.81
C Class non-distributing share EUR 72.30 62.19 54.05
D Class distributing (A) UK reporting fund share EUR 78.32 67.62 50.77
D Class non-distributing share EUR 117.89 99.40 84.68
D Class non-distributing share USD hedged usb 23.39 19.38 16.03
E Class non-distributing share EUR 93.47 79.80 68.84
| Class non-distributing share EUR 25.25 21.23 18.04
S Class distributing (A) share EUR 13.35 11.53 10.04
X Class non-distributing share EUR 17.48 14.60 12.31

FinTech Fund

Total net assets usD 229,696,513 255,313,096 415,642,180

Net asset value per:
A Class distributing (A) UK reporting fund share usb 6.45 5.46 488
A Class non-distributing share usb 12.76 10.81 11.21
A Class non-distributing share EUR hedged EUR 10.77 9.35 10.06
A Class non-distributing share SGD hedged SGD 11.76 10.18 10.74
Al Class non-distributing share usb 14.01 11.88 12.32
C Class non-distributing UK reporting fund share usb 6.20 5.32 482
D Class non-distributing share usb 13.40 11.26 11.58
D Class non-distributing share EUR hedged EUR 11.31 9.74 10.40
D Class non-distributing UK reporting fund share usD 13.40 1.27 9.98
D Class non-distributing UK reporting fund share GBP hedged GBP 11.87 10.11 10.65
E Class non-distributing share usb 15.91 13.55 14.12
E Class non-distributing share EUR hedged EUR 10.45 9.12 9.86
| Class distributing (A) UK reporting fund share usb 6.61 5.57 494
| Class non-distributing share usD 13.61 1.4 11.70
| Class non-distributing share EUR hedged EUR 13.09 11.24 11.96
X Class non-distributing share usb 1417 11.80 12.03
Z Class non-distributing UK reporting fund share usb 13.65 11.44 10.10

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Fixed Income Global Opportunities Fund
Total net assets usb 6,573,504,093 7,224,434,913 8,997,090,506
Net asset value per:
A Class distributing (A) share usb 9.99 9.44 9.65
A Class distributing (A) share EUR hedged EUR 8.56 8.24 8.64
A Class distributing (D) share usD 10.14 9.60 9.81
A Class distributing (M) (G) share usb 10.41 9.97 -
A Class distributing (M) share usD 10.13 9.59 9.80
A Class distributing (Q) share usD 10.19 9.63 9.82
A Class distributing (Q) share EUR hedged EUR 6.32 6.08 6.37
A Class distributing (Q) share SGD hedged SGD 14.07 13.53 13.97
A Class distributing (R) (M) (G) share AUD hedged AUD 8.59 8.22 8.49
A Class distributing (R) (M) (G) share CNH hedged CNH 89.43 85.40 89.54
A Class distributing (S) (M) (G) share usD 11.39 10.90 11.18
A Class distributing (S) (M) (G) share HKD hedged HKD 83.22 80.63 83.78
A Class distributing (T) share usb 10.24 - -
A Class non-distributing share usb 16.24 14.92 14.81
A Class non-distributing share CHF hedged CHF 9.67 9.27 9.59
A Class non-distributing share EUR hedged EUR 10.11 9.46 9.64
A Class non-distributing share JPY hedged JPY 1,004 979 1,023
A Class non-distributing share PLN hedged PLN 18.30 16.79 16.22
A Class non-distributing share SEK hedged SEK 104.03 97.45 99.10
A Class non-distributing share SGD hedged SGD 22.46 21.02 21.10
A Class non-distributing UK reporting fund share GBP hedged GBP 11.18 10.32 10.36
Al Class non-distributing share usb 12.89 11.85 11.76
Al Class non-distributing share EUR hedged EUR 10.31 9.64 9.83
C Class distributing (D) share usb 10.14 9.60 9.80
C Class distributing (Q) share usD 10.14 9.58 9.77
C Class non-distributing share usb 13.05 12.14 12.20
D Class distributing (A) share usb 13.52 12.78 13.06
D Class distributing (A) share CAD hedged CAD 9.58 9.12 9.37
D Class distributing (A) share EUR hedged EUR 8.55 8.23 8.64
D Class distributing (A) UK reporting fund share GBP hedged GBP 454 4.31 4.46
D Class distributing (Q) share usD 10.72 10.12 10.33
D Class distributing (Q) share CHF hedged CHF 8.23 8.1 8.63
D Class distributing (Q) share EUR hedged EUR 6.34 6.09 6.39
D Class non-distributing share usb 17.21 15.73 15.54
D Class non-distributing share CHF hedged CHF 10.64 10.15 10.45
D Class non-distributing share EUR hedged EUR 10.99 10.23 10.37
D Class non-distributing share GBP hedged GBP 12.40 11.39 11.38
D Class non-distributing share PLN hedged PLN 19.42 17.73 17.04
D Class non-distributing share SGD hedged SGD 23.82 2218 22.16
E Class non-distributing share usD 14.83 13.70 13.66
E Class non-distributing share EUR hedged EUR 9.27 8.71 8.93
| Class distributing (M) share CAD hedged CAD 9.46 9.02 9.27
| Class distributing (Q) share usb 9.98 9.42 9.62
| Class distributing (Q) share EUR hedged EUR 8.40 8.07 8.46
| Class distributing (Q) share GBP hedged GBP 9.72 9.22 9.52
| Class distributing (Q) share JPY hedged JPY 837 839 903
| Class non-distributing share usb 13.80 12.59 1241
| Class non-distributing share AUD hedged AUD 11.32 10.47 10.49
| Class non-distributing share CAD hedged CAD 12.57 11.56 11.46
| Class non-distributing share CHF hedged CHF 11.43 10.88 11.19
| Class non-distributing share EUR hedged EUR 11.42 10.61 10.74
| Class non-distributing share GBP hedged GBP 12.60 11.56 11.52
| Class non-distributing share JPY hedged JPY 1,078 1,043 1,084
J Class distributing (M) share usb 10.14 9.60 9.80
S Class distributing (A) share EUR hedged EUR 9.20 8.86 9.30
S Class distributing (Q) share usD 10.26 9.69 9.89
S Class non-distributing share usb 11.75 10.73 10.59
S Class non-distributing share CHF hedged CHF 10.15 9.67 9.95
S Class non-distributing share EUR hedged EUR 10.64 9.89 10.02

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

X Class distributing (M) share usb 10.14 9.60 9.80
X Class distributing (M) share AUD hedged AUD 10.09 9.67 10.03
X Class distributing (M) share EUR hedged EUR 8.37 8.13 8.53
X Class distributing (M) share SGD hedged SGD 10.13 - -
X Class distributing (Q) share EUR hedged EUR 8.68 8.35 8.75
X Class distributing (Q) share GBP hedged GBP 9.20 8.73 9.01
X Class distributing (T) share usb 10.14 -
X Class distributing (T) share SGD hedged SGD 10.08 - -
X Class non-distributing share usb 13.74 12.48 12.24
X Class non-distributing share AUD hedged AUD 13.66 12.57 12.52
X Class non-distributing share CAD hedged CAD 12.93 11.83 11.67
X Class non-distributing share CHF hedged CHF 12.07 11.44 11.70
X Class non-distributing share EUR hedged EUR 12.29 11.37 11.47
X Class non-distributing share GBP hedged GBP 12.72 11.58 11.50
X Class non-distributing share SEK hedged SEK 11.61 10.74 10.79
X Class non-distributing share SGD hedged SGD 10.42 - -

Future Consumer Fund

Total net assets usb 19,286,876 12,941,231 11,978,939

Net asset value per:
A Class non-distributing share usD 6.50 5.92 5.65
Al Class non-distributing share usb 7.1 7.02 6.70
D Class non-distributing share usb 6.68 6.04 5.71
D Class non-distributing UK reporting fund share usb 6.68 6.04 4.92
E Class non-distributing share usb 7.82 7.16 6.86
| Class non-distributing share usb 6.73 6.06 5.72
| Class non-distributing UK reporting fund share usb 6.74 6.07 494
X Class non-distributing UK reporting fund share usD 6.88 6.16 498
Z Class non-distributing share usb 6.74 6.07 5.73

Future Of Transport Fund

Total net assets usD 979,681,275 1,828,120,719 1,603,226,338

Net asset value per:
A Class distributing (A) share usb 8.03 8.79 8.21
A Class distributing (A) UK reporting fund share usb 8.03 8.78 7.08
A Class distributing (T) share usb 9.12 10.82 -
A Class non-distributing share usb 13.37 14.63 13.69
A Class non-distributing share CNH hedged CNH 73.99 83.05 80.06
A Class non-distributing share EUR hedged EUR 11.39 12.75 12.35
A Class non-distributing share SGD hedged SGD 12.29 13.73 13.07
Al Class non-distributing share usb 16.43 17.97 16.82
C Class non-distributing share usb 9.29 10.30 -
D Class non-distributing share EUR hedged EUR 11.97 13.28 12.76
D Class non-distributing UK reporting fund share usb 14.06 15.25 12.19
D Class non-distributing UK reporting fund share GBP hedged GBP 12.51 13.72 13.05
E Class non-distributing share usb 17.10 18.80 17.69
E Class non-distributing share EUR hedged EUR 11.06 12.44 1211
| Class distributing (A) UK reporting fund share usb 8.18 8.90 7.15
| Class non-distributing share usb 14.25 15.43 14.28
| Class non-distributing share EUR hedged EUR 14.19 15.71 15.06
X Class non-distributing share usb 14.87 15.98 14.69
Z Class non-distributing UK reporting fund share usb 14.32 15.49 12.34

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Global Allocation Fund
Total net assets usD 15,250,819,657 14,455,276,896 15,096,811,718

Net asset value per:

A Class distributing (A) share usb 75.69 66.57 63.93
A Class distributing (A) share EUR hedged EUR 40.87 36.67 36.38
A Class distributing (T) share usD 10.49 9.70

A Class distributing (T) share AUD hedged AUD 10.25 9.67

A Class distributing (T) share CNH hedged CNH 101.86 96.47

A Class distributing (T) share EUR hedged EUR 10.41 9.68

A Class distributing (T) share HKD hedged HKD 104.10 96.95

A Class distributing (T) share SGD hedged SGD 10.33 9.68

A Class distributing (T) share ZAR hedged ZAR 103.54 96.84 -
A Class distributing (Y) (Q) (G) share usb 9.54 8.55 8.35
A Class distributing (Y) (Q) (G) share AUD hedged AUD 9.02 8.23 8.23
A Class distributing (Y) (Q) (G) share SGD hedged SGD 9.16 8.37 8.30
A Class non-distributing share usb 79.55 69.23 65.75
A Class non-distributing share AUD hedged AUD 21.82 19.34 18.80
A Class non-distributing share CHF hedged CHF 14.20 12.86 12.78
A Class non-distributing share CNH hedged CNH 178.13 158.80 155.43
A Class non-distributing share EUR hedged EUR 44.95 39.90 39.15
A Class non-distributing share GBP hedged GBP 38.48 33.73 32.64
A Class non-distributing share HKD hedged HKD 18.42 16.21 15.58
A Class non-distributing share PLN hedged PLN 23.07 20.13 18.74
A Class non-distributing share SGD hedged SGD 17.77 15.76 15.20
Al Class non-distributing share usb 15.86 13.80 13.12
Al Class non-distributing share EUR hedged EUR 12.51 11.10 10.89
B Class distributing (T) share usb 10.07 - -
C Class non-distributing share usb 57.44 50.61 48.68
C Class non-distributing share EUR hedged EUR 3248 29.19 29.00
D Class distributing (A) share usb 76.25 67.03 64.35
D Class distributing (A) share EUR hedged EUR 4113 36.88 36.59
D Class non-distributing share usb 90.22 77.93 73.47
D Class non-distributing share AUD hedged AUD 23.86 20.99 20.25
D Class non-distributing share CHF hedged CHF 15.54 13.97 13.78
D Class non-distributing share EUR hedged EUR 50.99 44.92 43.75
D Class non-distributing share GBP hedged GBP 42.05 36.58 35.14
D Class non-distributing share PLN hedged PLN 25.24 21.86 20.20
D Class non-distributing share SGD hedged SGD 19.54 17.20 16.46
D Class non-distributing UK reporting fund share usD 90.23 77.94 63.29
E Class non-distributing share usb 71.13 62.21 59.38
E Class non-distributing share EUR hedged EUR 41.89 37.36 36.84
E Class non-distributing share PLN hedged PLN 21.54 18.89 17.67
| Class non-distributing share usb 90.92 78.37 73.72
| Class non-distributing share EUR hedged EUR 50.88 44.72 43.46
| Class non-distributing share SGD hedged SGD 19.56 17.23 16.50
J Class non-distributing share usb 106.63 91.23 85.18
S Class non-distributing share usb 11.62 10.03 -
S Class non-distributing share EUR hedged EUR 11.35 9.99 -
X Class distributing (A) share usb 16.86 14.81 14.21
X Class distributing (T) share usb 11.31 - -
X Class non-distributing share usb 105.93 90.62 84.61
X Class non-distributing share AUD hedged AUD 271.74 2417 23.10
X Class non-distributing share EUR hedged EUR 15.32 13.37 12.89
X Class non-distributing share JPY hedged JPY 1,454 1,314 1,299

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Global Corporate Bond Fund

Total net assets usb 1,770,653,514 878,806,860 801,859,454

Net asset value per:
A Class distributing (A) share EUR hedged EUR 7.76 7.49 7.81
A Class distributing (M) (G) share usb 10.36 9.92 -
A Class distributing (M) share AUD hedged AUD 10.71 10.30 10.62
A Class distributing (M) share CAD hedged CAD 10.13 9.67 9.86
A Class distributing (M) share GBP hedged GBP 9.51 9.07 9.31
A Class distributing (M) share NZD hedged NZD 11.15 10.60 10.82
A Class distributing (Q) share usD 10.47 9.92 10.01
A Class distributing (R) (M) (G) share AUD hedged AUD 9.75 9.32 9.54
A Class distributing (R) (M) (G) share CNH hedged CNH 88.87 84.53 88.35
A Class distributing (R) (M) (G) share NZD hedged NzD 8.61 8.22 8.41
A Class distributing (S) (M) (G) share usD 9.93 9.49 9.63
A Class distributing (S) (M) (G) share HKD hedged HKD 71.68 69.28 71.28
A Class distributing (S) (M) (G) share JPY hedged JPY 972 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.45 8.24 8.48
A Class distributing (T) share usb 10.42 - -
A Class distributing (T) share CNH hedged CNH 103.57 -
A Class distributing (T) share ZAR hedged ZAR 99.81 - -
A Class non-distributing share usb 15.23 13.93 13.69
A Class non-distributing share EUR hedged EUR 12.41 11.56 11.70
A Class non-distributing share SEK hedged SEK 99.68 93.05 94.01
B Class distributing (T) share usb 10.18 - -
B Class distributing (T) share ZAR hedged ZAR 101.64 - -
D Class distributing (Q) share GBP hedged GBP 9.41 8.97 9.18
D Class non-distributing share usb 16.34 14.88 14.56
D Class non-distributing share EUR hedged EUR 13.30 12.34 12.44
D Class non-distributing UK reporting fund share GBP hedged GBP 10.44 9.57 9.51
E Class non-distributing share usb 13.99 12.85 12.70
E Class non-distributing share EUR hedged EUR 11.43 10.71 10.89
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.10 8.66 8.90
| Class non-distributing share usb 12.63 11.48 11.22
| Class non-distributing share CAD hedged CAD 1213 11.12 10.94
| Class non-distributing share EUR hedged EUR 10.13 9.38 9.44
X Class distributing (A) UK reporting fund share GBP hedged GBP 8.38 8.03 8.30
X Class non-distributing share usb 17.89 16.20 15.75
X Class non-distributing share EUR hedged EUR 14.59 13.46 13.49
X Class non-distributing share NOK hedged NOK 113.25 103.99 103.29

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Global Equity Income Fund
Total net assets usD 976,908,782 919,175,375 939,683,090
Net asset value per:

A Class distributing (A) (G) share usD 16.95 14.77 13.65
A Class distributing (A) (G) share EUR hedged EUR 11.69 10.40 9.97
A Class distributing (Q) (G) share usD 16.85 14.71 13.62
A Class distributing (Q) (G) share EUR hedged EUR 12.82 11.42 10.97
A Class distributing (Q) (G) share SGD hedged SGD 14.93 13.29 12.52
A Class distributing (Q) (G) UK reporting fund share usD 16.84 14.70 1.72
A Class distributing (R) (M) (G) share AUD hedged AUD 12.83 11.28 10.62
A Class distributing (R) (M) (G) share CNH hedged CNH 130.20 114.54 109.19
A Class distributing (R) (M) (G) share ZAR hedged ZAR 137.42 119.76 111.20
A Class distributing (S) (M) (G) share usD 17.03 14.89 13.79
A Class distributing (S) (M) (G) share CNH hedged CNH 128.95 115.62 110.32
A Class distributing (S) (M) (G) share HKD hedged HKD 125.51 111.04 104.06
A Class distributing (S) (M) (G) share SGD hedged SGD 12.64 11.28 10.63
A Class distributing (T) share usb 11.85 10.96 -
A Class non-distributing share usb 25.03 21.38 19.29
A Class non-distributing share CHF hedged CHF 13.65 12.14 11.49
A Class non-distributing share EUR hedged EUR 18.61 16.22 15.19
A Class non-distributing share PLN hedged PLN 25.58 21.92 19.50
A Class non-distributing share SGD hedged SGD 21.37 18.61 17.10
Al Class distributing (Q) (G) share EUR hedged EUR 11.07 9.86 9.47
Al Class non-distributing share usb 16.20 13.84 12.50
Al Class non-distributing share EUR hedged EUR 12.66 11.03 10.33
C Class distributing (Q) (G) share usD 13.58 12.01 11.25
C Class non-distributing share usb 19.94 17.25 15.76
D Class distributing (A) (G) share usD 20.00 17.29 15.86
D Class distributing (Q) (G) share usb 18.44 15.97 14.67
D Class distributing (Q) (G) share EUR hedged EUR 14.02 12.40 11.81
D Class distributing (Q) (G) UK reporting fund share usD 18.46 15.99 12.65
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.97 8.71 8.19
D Class non-distributing share usb 27.75 23.53 21.07
D Class non-distributing share CHF hedged CHF 17.58 15.53 14.58
D Class non-distributing share EUR hedged EUR 20.34 17.60 16.35
D Class non-distributing share PLN hedged PLN 27.96 23.79 21.00
D Class non-distributing share SGD hedged SGD 23.35 20.19 18.40
E Class distributing (Q) (G) share usD 15.79 13.86 12.89
E Class distributing (Q) (G) share EUR hedged EUR 11.68 10.46 10.10
E Class non-distributing share usb 23.40 20.09 18.22
E Class non-distributing share EUR hedged EUR 12.01 10.52 9.90
| Class non-distributing share usb 19.17 16.21 14.48
| Class non-distributing UK reporting fund share usb 19.17 16.21 -
SR Class distributing (S) (M) (G) share usD 11.50 9.97 9.13
SR Class non-distributing share usb 12.16 10.29 9.20
X Class non-distributing share usb 31.91 26.79 23.77

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Global Government Bond Fund
Total net assets usb 990,026,827 1,019,444,419 845,281,585
Net asset value per:
A Class distributing (D) share usD 19.73° 19.04" 19.94
A Class distributing (D) share EUR hedged EUR 15.78" 15.51" 16.70
A Class distributing (M) share usb 19.76° 19.07° 19.96
A Class distributing (M) share EUR hedged EUR 15.65° 15.38" 16.55
A Class distributing (M) share GBP hedged GBP 8.81° 855 9.07
A Class distributing (M) share HKD hedged HKD 90.18" 88.02" 93.31
A Class non-distributing share usb 29.68" 27.90° 28.65
A Class non-distributing share EUR hedged EUR 23.36" 2237 23.61
C Class distributing (D) share usb 17.96° 17.33 18.15
C Class distributing (D) share EUR hedged EUR - 14.29" 15.38
C Class distributing (M) share usb 19.14 1847 19.34
C Class non-distributing share usb 2143 20.40° 21.21
C Class non-distributing share EUR hedged EUR 16.90° 16.39° 17.51
D Class distributing (M) share usb 19.77° 19.08" 19.98
D Class distributing (M) share EUR hedged EUR 15.48" 15.40° 16.60
D Class non-distributing share usb 31.20° 29.23° 29.90
D Class non-distributing share EUR hedged EUR 24.86" 2372 24.95
E Class non-distributing share usb 26.23" 24.78 25.57
E Class non-distributing share EUR hedged EUR 20.56" 19.79" 20.99
| Class distributing (A) share EUR hedged EUR 8.52" 8.37 9.02
| Class non-distributing share usD 11.08 10.36" 10.58
| Class non-distributing share EUR hedged EUR 8.74" 8.32" 8.74
X Class non-distributing share EUR hedged EUR 10.36° 9.83 10.28
X Class non-distributing share NOK hedged NOK 103.84" 98.03" 101.75
X Class non-distributing share SEK hedged SEK 95.92" 91.20" 95.22
X Class non-distributing UK reporting fund share usb 11.28" 10.50° 9.21

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Global High Yield Bond Fund

Total net assets usb 1,866,208,624 1,663,910,586 1,694,518,231

Net asset value per:
A Class distributing (D) UK reporting fund share usb 7.50 7.06 6.06
A Class distributing (D) UK reporting fund share EUR hedged EUR 443 4.25 4.36
A Class distributing (M) share usD 7.53 7.09 7.06
A Class distributing (M) share EUR hedged EUR 4.38 4.20 4.30
A Class distributing (Q) share usD 1.71 11.01 10.95
A Class distributing (R) (M) (G) share AUD hedged AUD 5.77 5.49 5.54
A Class distributing (R) (M) (G) share ZAR hedged ZAR 79.30 75.10 75.53
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 89.07 84.62 88.07
A Class distributing (S) (M) (G) share usb 6.00 5.71 5.76
A Class distributing (S) (M) (G) share HKD hedged HKD 43.77 42.15 43.13
A Class distributing (S) (M) (G) share JPY hedged JPY 986 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.07 7.83 8.02
A Class distributing (T) share usb 10.15 - -
A Class non-distributing share usb 30.55 27.22 25.79
A Class non-distributing share EUR hedged EUR 17.99 16.32 15.92
A Class non-distributing share GBP hedged GBP 20.57 18.42 17.70
A Class non-distributing share PLN hedged PLN 17.15 15.27 14.13
A Class non-distributing share SEK hedged SEK 14.32 13.01 12.66
Al Class distributing (Q) share EUR hedged EUR 8.78 8.41 8.61
Al Class non-distributing share EUR hedged EUR 10.81 9.81 9.57
C Class distributing (D) share usb 7.68 7.23 721
C Class non-distributing share usb 24.75 22.33 2142
C Class non-distributing share EUR hedged EUR 13.39 12.30 12.15
D Class distributing (M) share usb 7.57 713 7.10
D Class distributing (M) share EUR hedged EUR 4.40 4.22 433
D Class distributing (Q) share GBP hedged GBP 8.12 7.67 774
D Class non-distributing share usb 33.70 29.82 28.05
D Class non-distributing UK reporting fund share EUR hedged EUR 19.77 17.81 17.25
D Class non-distributing UK reporting fund share GBP hedged GBP 22.46 19.98 19.06
E Class distributing (Q) share EUR hedged EUR 8.77 8.40 8.60
E Class non-distributing share usb 26.93 2412 22.96
E Class non-distributing share EUR hedged EUR 15.86 14.46 1417
| Class distributing (M) share usb 9.80 9.23 9.19
| Class non-distributing share usb 34.20 30.22 28.38
| Class non-distributing share CAD hedged CAD 14.79 13.17 12.46
| Class non-distributing share EUR hedged EUR 11.53 10.37 10.03
| Class non-distributing UK reporting fund share CHF hedged CHF 9.61 8.84 8.66
X Class distributing (A) share EUR hedged EUR 7.51 7.19 7.37
X Class non-distributing share usb 13.79 12.12 11.32
X Class non-distributing share EUR hedged EUR 23.28 20.82 20.03
X Class non-distributing share NZD hedged NzD 10.01 - -

Global Inflation Linked Bond Fund

Total net assets usb 181,122,546 270,286,414 364,440,108

Net asset value per:
A Class distributing (M) share usb 16.04 15.33 15.77
A Class distributing (T) share usb 10.11 - -
A Class non-distributing share usb 16.57 15.80 16.25
A Class non-distributing share EUR hedged EUR 13.56 13.16 13.93
C Class distributing (M) share usD 13.57 13.10 13.64
C Class non-distributing share usb 13.56 13.09 13.63
D Class distributing (M) share usb 16.21 15.49 15.93
D Class non-distributing share usb 17.48 16.61 17.02
D Class non-distributing share EUR hedged EUR 14.31 13.84 14.60
E Class non-distributing share EUR hedged EUR 12.58 12.27 13.05
| Class non-distributing share usb 10.42 9.89 10.11
X Class non-distributing share EUR hedged EUR 15.78 15.18 15.92

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2024 continued

Global Listed Infrastructure Fund”
Total net assets
Net asset value per:
A Class non-distributing share
D Class non-distributing share
| Class non-distributing share
| Class non-distributing UK reporting fund share
X Class non-distributing share
Z Class non-distributing share

Currency 31 August 2024 31 August 2023 31 August 2022
usb 11,653,124 - -
usD 11.53 -
usD 11.59 -
usD 11.60 -
usD 11.61 -
usD 11.65 -
usD 11.61 -

Global Long-Horizon Equity Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class non-distributing share
A Class non-distributing share SGD hedged
Al Class non-distributing share
C Class non-distributing share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
E Class non-distributing share
| Class non-distributing share
X Class non-distributing share

usb 1,414,413,856 1,385,067,852 1,063,272,581

UsD 2445 21.15 19.24
usb 36.90 31.91 25.00
usD 99.91 86.40 78.59
SGD 22.52 19.85 18.38
usD 19.23 16.62 15.12
UsSD 72.99 63.91 58.86
usb 38.53 33.07 25.72
UsD 109.76 94.21 85.05
usb 88.18 76.64 70.06
usD 12.65 10.83 9.74
usb 17.93 15.24 13.62

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

2 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Global Multi-Asset Income Fund
Total net assets usb 4,554,375,914 4,840,876,377 5,435,956,493
Net asset value per:
A Class distributing (A) (G) share usb 8.69 8.22 8.47
A Class distributing (A) (G) share CHF hedged CHF 7.04 6.95 749
A Class distributing (A) (G) share EUR hedged EUR 6.63 6.39 6.79
A Class distributing (M) (G) share usb 8.96 8.50 8.74
A Class distributing (Q) (G) share usb 8.99 8.52 8.77
A Class distributing (Q) (G) share AUD hedged AUD 8.14 7.84 8.24
A Class distributing (Q) (G) share SGD hedged SGD 7.48 7.23 7.55
A Class distributing (R) (M) (G) share AUD hedged AUD 8.11 7.68 7.94
A Class distributing (R) (M) (G) share CAD hedged CAD 7.63 7.23 748
A Class distributing (R) (M) (G) share CNH hedged CNH 83.92 7912 83.76
A Class distributing (R) (M) (G) share GBP hedged GBP 7.7 7.25 747
A Class distributing (R) (M) (G) share NZD hedged NzD 7.85 742 7.64
A Class distributing (S) (M) (G) share usD 8.34 7.88 8.13
A Class distributing (S) (M) (G) share CHF hedged CHF 10.22 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.50 6.28 6.70
A Class distributing (S) (M) (G) share HKD hedged HKD 77.85 74.50 77.81
A Class distributing (S) (M) (G) share JPY hedged JPY 1,007 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.44 7.18 7.52
A Class non-distributing share usb 16.31 14.52 14.11
A Class non-distributing share CHF hedged CHF 11.15 10.36 10.52
A Class non-distributing share EUR hedged EUR 11.38 10.33 10.35
Al Class distributing (Q) (G) share EUR hedged EUR 8.08 7.80 8.28
Al Class non-distributing share EUR hedged EUR 10.67 9.69 9.7
C Class distributing (S) (M) (G) share usb 8.35 7.92 8.15
C Class non-distributing share usb 12.63 11.39 1.21
D Class distributing (A) (G) share CHF hedged CHF 7.58 742 7.93
D Class distributing (A) (G) share EUR hedged EUR 7.55 722 7.60
D Class distributing (S) (M) (G) share usb 9.21 8.63 8.81
D Class distributing (S) (M) (G) share GBP hedged GBP 8.39 791 8.21
D Class distributing (S) (M) (G) share SGD hedged SGD 9.82 9.38 9.67
D Class non-distributing share usb 17.47 15.42 14.84
D Class non-distributing share CHF hedged CHF 12.00 11.04 "N
D Class non-distributing share EUR hedged EUR 1243 11.18 11.10
E Class distributing (Q) (G) share EUR hedged EUR 6.47 6.28 6.70
E Class distributing (Y) (Q) (G) share EUR hedged EUR 6.96 6.75 721
E Class non-distributing share usD 18.36 16.43 16.05
E Class non-distributing share EUR hedged EUR 10.81 9.86 9.93
| Class distributing (Q) (G) share EUR hedged EUR 7.55 7.21 7.57
| Class non-distributing share usb 14.70 12.94 12.44
| Class non-distributing share EUR hedged EUR 11.45 10.28 10.18
X Class distributing (Q) (G) share GBP hedged GBP 9.29 8.70 8.95
X Class distributing (R) (M) (G) share AUD hedged AUD 9.36 8.66 8.84
X Class non-distributing share usb 20.12 17.61 16.83
Global Unconstrained Equity Fund®
Total net assets usD 108,290,004 - -
Net asset value per:
A Class non-distributing share usD 9.89 -
A Class non-distributing share CNH hedged CNH 97.61 -
A Class non-distributing share HKD hedged HKD 98.21 -
A Class non-distributing share SGD hedged SGD 9.80 -
C Class non-distributing share usb 9.82 -
D Class non-distributing UK reporting fund share usb 9.92 -
E Class non-distributing share usb 9.86 -
Sl Class non-distributing share usD 9.93 -
X Class non-distributing share usb 9.97 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
2 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Impact Bond Fund
Total net assets EUR 81,327,542 76,299,304 -
Net asset value per:
A Class non-distributing UK reporting fund share EUR 10.65 10.08
D Class non-distributing UK reporting fund share EUR 10.74 10.13
E Class non-distributing share EUR 10.46 9.95
| Class non-distributing UK reporting fund share EUR 10.78 10.14
X Class non-distributing UK reporting fund share EUR 10.84 10.17
X Class non-distributing UK reporting fund share USD hedged usb 11.30 10.42
Z Class non-distributing UK reporting fund share EUR 10.76 10.14
ZI Class non-distributing UK reporting fund share EUR 10.80 10.16
India Fund
Total net assets usb 616,123,271 469,753,593 451,125,592
Net asset value per:
A Class distributing (A) UK reporting fund share usb 60.89 48.73 40.39
A Class non-distributing share usb 60.57 48.47 46.64
C Class non-distributing share usb 47.21 38.25 37.27
D Class distributing (A) UK reporting fund share usb 66.49 52.81 43.45
D Class non-distributing share usb 69.08 54.88 52.41
E Class non-distributing share usb 55.26 44.45 42.98
| Class non-distributing share usb 11.79 9.34 8.90
X Class non-distributing share usb 23.06 18.14 17.15
Japan Flexible Equity Fund
Total net assets JPY  106,535,219,920 35,030,142,165 29,089,575,077
Net asset value per:
A Class distributing (A) UK reporting fund share JPY 2,903 2,347 12
A Class distributing (T) share HKD hedged HKD 1M.27 -
A Class distributing (T) share USD hedged usb 11.18 - -
A Class non-distributing share JPY 2,954 2,388 1,923
A Class non-distributing share EUR hedged EUR 17.96 14.26 11.30
A Class non-distributing share USD hedged usb 32.21 2517 19.40
C Class non-distributing share JPY 2,317 1,897 1,546
D Class distributing (A) UK reporting fund share JPY 2,962 2,394 12
D Class non-distributing share JPY 3,358 2,696 2,154
D Class non-distributing share EUR hedged EUR 19.65 15.48 12.18
E Class non-distributing share JPY 2,692 2,187 1,770
E Class non-distributing share EUR hedged EUR 16.49 13.16 10.48
| Class non-distributing share JPY 2,751 2,202 1,755
X Class non-distributing share JPY 3,808 3,025 2,393
X Class non-distributing share EUR hedged EUR 23.38 18.23 14.21
Japan Small & MidCap Opportunities Fund
Total net assets JPY 26,583,801,167 21,455,088,138 20,235,105,162
Net asset value per:
A Class distributing (A) UK reporting fund share JPY 11,087 9,306 52
A Class distributing (T) share HKD hedged HKD 108.67 -
A Class distributing (T) share USD hedged usb 10.93 - -
A Class non-distributing share JPY 11,164 9,347 8,391
A Class non-distributing share EUR hedged EUR 71.26 58.36 51.50
A Class non-distributing share USD hedged usb 24.02 19.34 16.62
C Class non-distributing share JPY 8,105 6,871 6,246
D Class distributing (A) UK reporting fund share JPY 11,423 9,584 54
D Class non-distributing share JPY 12,659 10,519 9,373
D Class non-distributing share EUR hedged EUR 7791 63.33 55.47
E Class non-distributing share JPY 9,824 8,266 7,458
| Class non-distributing share JPY 2,566 2,126 1,890
| Class non-distributing share EUR hedged EUR 13.98 11.33 9.90
X Class non-distributing share JPY 14,013 11,529 10,170

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Latin American Fund

Total net assets usb 640,652,132 936,624,325 835,233,169

Net asset value per:
A Class distributing (A) share usb 53.36 59.38 49.60
A Class distributing (A) UK reporting fund share usb 52.53 58.45 42.06
A Class non-distributing share usb 65.93 71.09 57.12
A Class non-distributing share AUD hedged AUD 8.86 9.78 8.05
A Class non-distributing share CHF hedged CHF 5.20 5.86 489
A Class non-distributing share HKD hedged HKD 8.53 9.31 7.57
A Class non-distributing share PLN hedged PLN 8.15 8.86 6.99
A Class non-distributing share SGD hedged SGD 5.88 6.47 5.25
C Class non-distributing share usb 47.29 51.63 42.01
D Class distributing (A) share usb 53.23 59.26 49.46
D Class distributing (A) UK reporting fund share usD 52.37 58.31 41.93
D Class non-distributing share usb 75.34 80.63 64.31
D Class non-distributing share CHF hedged CHF 5.68 6.35 5.26
D Class non-distributing share EUR hedged EUR 46.66 51.14 42.06
D Class non-distributing share PLN hedged PLN 8.91 9.62 7.53
D Class non-distributing share SGD hedged SGD 6.43 7.03 5.66
D Class non-distributing UK reporting fund share GBP hedged GBP 41.01 44.23 35.82
E Class non-distributing share usb 59.04 63.97 51.67
| Class non-distributing share usb 11.55 12.33 9.80
J Class non-distributing share usb 95.04 100.44 79.11
X Class distributing (A) UK reporting fund share usb 51.65 57.56 41.34
X Class non-distributing share usb 88.76 93.80 73.87

Multi-Theme Equity Fund

Total net assets usb 99,216,495 164,246,119 188,867,921

Net asset value per:
A Class non-distributing share usD 13.82 12.52 1.91
A Class non-distributing share EUR hedged EUR 11.68 10.82 10.66
Al Class non-distributing share usD 15.63 14.17 13.48
C Class non-distributing share usb 11.60 10.64 10.25
D Class non-distributing share EUR hedged EUR 11.99 11.04 10.80
D Class non-distributing UK reporting fund share usb 14.21 12.79 10.41
E Class non-distributing share usb 15.31 13.94 13.33
X Class non-distributing share usb 14.67 13.11 12.29
X Class non-distributing share GBP hedged GBP 10.33 9.31 8.94
Z Class non-distributing share usb 14.36 12.89 12.15

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

MyMap Cautious Fund®

Total net assets usb 38,865,919 9,832,547 11,971,283

Net asset value per:
A Class distributing (S) (M) (G) share usb 9.51 8.93 9.10
A Class distributing (S) (M) (G) share AUD hedged AUD 9.53 9.08 9.45
A Class distributing (S) (M) (G) share CAD hedged CAD 10.04 9.51 9.76
A Class distributing (S) (M) (G) share CNH hedged CNH 94.20 90.54 95.25
A Class distributing (S) (M) (G) share GBP hedged GBP 9.97 9.42 9.75
A Class distributing (S) (M) (G) share HKD hedged HKD 92.38 87.76 90.49
A Class distributing (T) share usD 8.93 8.53 8.86
A Class distributing (T) share AUD hedged AUD 8.78 8.52 9.08
A Class distributing (T) share CAD hedged CAD 9.75 9.35 9.79
A Class distributing (T) share CNH hedged CNH 87.27 85.15 91.54
A Class distributing (T) share GBP hedged GBP 9.74 9.31 9.79
A Class distributing (T) share HKD hedged HKD 87.19 83.82 88.15
A Class non-distributing share usb 9.78 8.93 8.92
A Class non-distributing share AUD hedged AUD 9.96 9.22 9.41
A Class non-distributing share CAD hedged CAD 10.55 9.70 9.77
A Class non-distributing share CNH hedged CNH 98.41 91.88 94.80
A Class non-distributing share GBP hedged GBP 1047 9.62 9.76
A Class non-distributing share HKD hedged HKD 96.34 88.95 90.01
D Class non-distributing share usb 9.90 9.00 8.96
| Class non-distributing share usb 9.93 9.01 8.96
X Class non-distributing share usb 10.03 9.07 8.99

MyMap Growth Fund”

Total net assets usD 21,284,084 12,405,945 14,275,652

Net asset value per:
A Class distributing (S) (M) (G) share usb 11.05 9.59 8.96
A Class distributing (S) (M) (G) share AUD hedged AUD 11.01 9.74 9.34
A Class distributing (S) (M) (G) share CAD hedged CAD 11.62 10.18 9.62
A Class distributing (S) (M) (G) share CNH hedged CNH 110.02 97.71 94.39
A Class distributing (S) (M) (G) share GBP hedged GBP 11.65 10.19 9.73
A Class distributing (S) (M) (G) share HKD hedged HKD 107.41 94.30 89.22
A Class distributing (T) share usb 9.53 8.62 8.36
A Class distributing (T) share AUD hedged AUD 9.46 8.77 8.79
A Class distributing (T) share CAD hedged CAD 10.70 9.80 9.70
A Class distributing (T) share CNH hedged CNH 95.68 88.33 88.99
A Class distributing (T) share GBP hedged GBP 10.67 9.74 9.69
A Class distributing (T) share HKD hedged HKD 93.26 84.68 83.18
A Class non-distributing share usb 10.87 9.31 8.60
A Class non-distributing share AUD hedged AUD 11.25 9.81 9.29
A Class non-distributing share CAD hedged CAD 11.93 10.31 9.63
A Class non-distributing share CNH hedged CNH 112.40 98.44 93.95
A Class non-distributing share GBP hedged GBP 11.81 10.19 9.61
A Class non-distributing share HKD hedged HKD 106.03 91.79 85.85
D Class non-distributing share usb 11.01 9.39 8.63
| Class non-distributing share usb 11.04 9.40 8.64
X Class non-distributing share usb 11.16 9.46 8.66

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

(6) Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

MyMap Moderate Fund®
Total net assets usb 19,503,757 13,251,957 13,979,090
Net asset value per:

A Class distributing (S) (M) (G) share usb 10.50 9.36 9.02
A Class distributing (S) (M) (G) share AUD hedged AUD 10.49 9.52 9.39
A Class distributing (S) (M) (G) share CAD hedged CAD 11.02 9.93 9.66
A Class distributing (S) (M) (G) share CNH hedged CNH 104.45 95.40 94.80
A Class distributing (S) (M) (G) share GBP hedged GBP 11.04 9.92 9.75
A Class distributing (S) (M) (G) share HKD hedged HKD 102.07 92.03 89.79
A Class distributing (T) share usb 9.33 8.58 8.52
A Class distributing (T) share AUD hedged AUD 9.24 8.69 8.90
A Class distributing (T) share CAD hedged CAD 10.31 9.62 9.73
A Class distributing (T) share CNH hedged CNH 92.73 87.31 89.95
A Class distributing (T) share GBP hedged GBP 10.29 9.56 9.72
A Class distributing (T) share HKD hedged HKD 91.11 84.39 84.93
A Class non-distributing share usb 10.50 9.18 8.72
A Class non-distributing share AUD hedged AUD 10.79 9.61 9.35
A Class non-distributing share CAD hedged CAD 11.40 10.08 9.67
A Class non-distributing share CNH hedged CNH 107.47 96.28 94.34
A Class non-distributing share GBP hedged GBP 11.31 9.97 9.66
A Class non-distributing share HKD hedged HKD 102.63 90.81 87.36
D Class non-distributing share usb 10.62 9.25 8.75
| Class non-distributing share usb 10.65 9.27 8.76
X Class non-distributing share usb 10.76 9.33 8.78

Natural Resources Fund"’

Total net assets usb 320,176,183 376,671,068 444,508,211

Net asset value per:
A Class distributing (A) (G) share usb 8.81 8.76 8.44
A Class distributing (M) (G) share usD 14.31 14.24 13.72
A Class distributing (Q) (G) share usD 8.56 8.53 8.22
A Class non-distributing share usb 13.47 13.01 12.12
A Class non-distributing share EUR hedged EUR 13.44 13.24 12.81
D Class non-distributing share usb 11.21 10.74 9.93
D Class non-distributing share EUR hedged EUR 14.04 13.72 13.18
E Class distributing (Q) (G) share EUR hedged EUR 6.53 6.67 6.71
E Class non-distributing share usb 12.63 12.26 11.48
| Class distributing (A) (G) share usb 13.04 12.83 12.23
S Class distributing (M) (G) UK reporting fund share usb 12.49 12.32 -
S Class distributing (M) (G) UK reporting fund share GBP hedged GBP 9.89 9.83
S Class distributing (Q) (G) share usb 10.86 10.74
S Class non-distributing share usb 11.47 10.99
S Class non-distributing UK reporting fund share usb 11.48 10.99
S Class non-distributing UK reporting fund share GBP hedged GBP 10.33 9.96

Next Generation Health Care Fund

Total net assets usD 24,630,395 18,371,129 16,685,032

Net asset value per:
A Class non-distributing share usb 8.69 8.01 7.50
A Class non-distributing share HKD hedged HKD 84.30 78.58 74.53
A Class non-distributing share SGD hedged SGD 8.31 7.82 745
Al Class non-distributing share usb 10.26 9.46 8.86
D Class non-distributing share usb 8.92 8.16 7.58
D Class non-distributing UK reporting fund share usD 8.92 8.16 6.53
E Class non-distributing share usb 10.41 9.65 9.08
| Class non-distributing share usb 8.99 8.20 7.60
| Class non-distributing UK reporting fund share usb 9.00 8.20 6.55
X Class non-distributing UK reporting fund share usb 9.19 8.33 6.61
Z Class non-distributing share usb 9.01 8.21 7.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
“ Fund name changed during the year, see Note 1, for further details.

6) Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Next Generation Technology Fund
Total net assets usb 2,513,738,943 2,565,516,420 2,755,606,835
Net asset value per:
A Class distributing (A) share usb 6.83 5.87 5.59
A Class distributing (A) UK reporting fund share usb 6.83 5.87 482
A Class distributing (T) share usb 11.84 11.15 -
A Class non-distributing share usb 18.29 15.73 14.99
A Class non-distributing share AUD hedged AUD 9.33 8.24 8.08
A Class non-distributing share CNH hedged CNH 65.56 57.66 56.81
A Class non-distributing share EUR hedged EUR 15.64 13.73 13.54
A Class non-distributing share HKD hedged HKD 66.01 57.36 55.32
A Class non-distributing share NZD hedged NZD 9.64 8.40 8.15
A Class non-distributing share SGD hedged SGD 16.95 14.84 14.39
A Class non-distributing UK reporting fund share CHF hedged CHF 6.58 5.84 5.84
A Class non-distributing UK reporting fund share GBP hedged GBP 6.93 6.02 5.88
Al Class non-distributing share usb 20.55 17.66 16.84
C Class non-distributing share usb 1249 10.87 -
D Class non-distributing share usb 19.23 16.39 15.50
D Class non-distributing share CNH hedged CNH 67.45 58.86 57.51
D Class non-distributing share EUR hedged EUR 16.43 14.31 13.99
D Class non-distributing share SGD hedged SGD 6.48 5.63 5.42
D Class non-distributing UK reporting fund share usb 19.23 16.40 13.35
D Class non-distributing UK reporting fund share GBP hedged GBP 17.29 14.89 14.43
E Class non-distributing share usb 2417 20.87 20.00
E Class non-distributing share EUR hedged EUR 15.19 13.40 13.28
| Class distributing (A) UK reporting fund share usb 10.83 9.21 749
| Class non-distributing share usD 19.53 16.61 15.66
| Class non-distributing share EUR hedged EUR 20.07 17.43 17.01
| Class non-distributing UK reporting fund share usb 19.52 16.61 13.49
S Class non-distributing UK reporting fund share usb 7.52 6.40 5.21
S Class non-distributing UK reporting fund share CHF hedged CHF 6.79 5.97 5.91
S Class non-distributing UK reporting fund share EUR hedged EUR 6.82 5.93 5.80
S Class non-distributing UK reporting fund share GBP hedged GBP 715 6.15 5.96
SR Class distributing (A) UK reporting fund share usb 7.62 6.49 5.28
SR Class non-distributing UK reporting fund share usb 7.63 6.50 5.29
SR Class non-distributing UK reporting fund share EUR hedged EUR 6.82 5.93 5.79
X Class non-distributing share usb 20.32 1717 16.08
Z Class non-distributing UK reporting fund share usb 19.58 16.64 13.52
Z Class non-distributing UK reporting fund share CHF hedged CHF 6.84 6.00 5.93

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Nutrition Fund

Total net assets usb 169,956,810 270,316,503 348,357,484

Net asset value per:
A Class distributing (A) share EUR hedged EUR 10.05 10.46" 11.52
A Class distributing (A) UK reporting fund share usb 7.08 721 6.61
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.60 10.91° 11.87
A Class non-distributing share usb 13.02 13.26° 14.11
A Class non-distributing share EUR hedged EUR 10.12 10.54° 11.63
A Class non-distributing share HKD HKD 13.06 13.38° 14.24
A Class non-distributing share PLN hedged PLN 10.37 10.61° 1.1
A Class non-distributing share SGD hedged SGD 11.52 11.99" 12.97
Al Class non-distributing share usb 11.15 1.37° 12.10
C Class non-distributing share usb 10.86 11.20° 12.06
D Class distributing (A) share EUR hedged EUR 10.54 10.97° 12.07
D Class distributing (A) UK reporting fund share GBP hedged GBP 1113 11.44" 12.42
D Class non-distributing share usb 14.56 14.72° 15.53
D Class non-distributing share EUR hedged EUR 11.27 11.63" 12.73
D Class non-distributing share SGD hedged SGD 12.65 13.04° 14.00
D Class non-distributing UK reporting fund share GBP hedged GBP 7.78 7.94° 8.57
E Class non-distributing share usb 12.11 12.40° 13.26
| Class distributing (A) UK reporting fund share usb 717 7.30° 6.68
| Class non-distributing share usb 14.87 14.99° 15.78
| Class non-distributing share JPY hedged JPY 909 972" 1,083
X Class non-distributing share usb 10.82 10.83" 11.32

Sustainable Asian Bond Fund

Total net assets usb 110,756,763 112,231,546 42,880,627

Net asset value per:
A Class distributing (S) (M) (G) share usb 7.88 7.54 7.92
A Class non-distributing share usD 9.45 8.56 8.60
D Class non-distributing share usD 9.65 8.70 8.68
D Class non-distributing share EUR hedged EUR 8.96 8.23 8.47
E Class non-distributing share EUR hedged EUR 8.52 7.90 8.20
| Class non-distributing share usb 9.48 8.54 8.51
| Class non-distributing share SEK hedged SEK 91.03 83.56 85.63
X Class non-distributing share usb 9.89 8.86 8.79
Z Class non-distributing share usb 9.72 8.75 8.71
ZI Class distributing (S) (M) (G) share usb 10.75 10.19 -
ZI Class non-distributing share usb 11.81 10.62

Sustainable Emerging Markets Blended Bond Fund

Total net assets usD 41,910,648 42,797,310 43,855,487

Net asset value per:
A Class non-distributing share usb 10.52 9.56 8.77
A Class non-distributing share EUR hedged EUR 9.02 8.37 7.95
Al Class non-distributing share usb 12.53 11.38 10.44
Al Class non-distributing share EUR hedged EUR 9.97 9.25 8.78
D Class non-distributing share CHF hedged CHF 9.08 8.56 8.16
D Class non-distributing share EUR hedged EUR 9.45 8.70 8.20
D Class non-distributing UK reporting fund share usb 11.01 9.93 7.80
E Class distributing (Q) share EUR hedged EUR 7.95 7.73 7.64
E Class non-distributing share EUR hedged EUR 9.22 8.59 8.20
| Class non-distributing share usb 11.65 10.49 9.54
| Class non-distributing share EUR hedged EUR 10.04 9.23 8.68
X Class non-distributing share usD 11.65 10.41 9.40
Z Class non-distributing UK reporting fund share usb 13.61 12.21 9.53
Z| Class non-distributing share usb 13.12 11.78 -
Z| Class non-distributing UK reporting fund share usb 13.12 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Sustainable Emerging Markets Bond Fund

Total net assets usb 415,554,423 216,059,158 352,748,965

Net asset value per:
A Class distributing (S) (M) (G) UK reporting fund share usb 8.11 7.52 6.43
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.76 7.34 740
A Class non-distributing share usD 11.60 10.17 9.52
A Class non-distributing share EUR hedged EUR 10.04 8.98 8.70
Al Class non-distributing share usD 13.27 11.64 10.89
Al Class non-distributing share EUR hedged EUR 10.50 9.39 9.11
D Class distributing (S) (M) (G) UK reporting fund share usb 8.28 7.63 6.49
D Class non-distributing share CHF hedged CHF 9.99 9.09 8.86
D Class non-distributing share EUR hedged EUR 10.40 9.25 8.91
D Class non-distributing UK reporting fund share usb 12.08 10.54 8.45
D Class non-distributing UK reporting fund share GBP hedged GBP 9.63 8.46 8.01
E Class distributing (Q) share EUR hedged EUR 8.33 7.78 7.84
E Class non-distributing share EUR hedged EUR 10.02 9.01 8.78
| Class non-distributing share usb 12.48 10.87 10.10
| Class non-distributing share EUR hedged EUR 10.80 9.59 9.23
| Class non-distributing share NOK hedged NOK 118.09 104.34 -
X Class non-distributing share usD 12711 10.99 10.15
X Class non-distributing share AUD hedged AUD 10.66 9.37 8.84
X Class non-distributing share EUR hedged EUR 9.52 8.39 8.02
ZI Class non-distributing share usD 13.31 11.56

Sustainable Emerging Markets Corporate Bond Fund

Total net assets usb 41,574,641 53,127,013 79,198,715

Net asset value per:
A Class non-distributing share usb 11.50 10.29 10.05°
A Class non-distributing share EUR hedged EUR 10.12 9.22 9.26°
A Class non-distributing share SEK hedged SEK 92.89 84.71 84.99°
Al Class non-distributing share usD 12.84 11.49 11.21°
Al Class non-distributing share EUR hedged EUR 10.60 9.66 9.72"
D Class non-distributing share CHF hedged CHF 10.09 9.35 9.46°
D Class non-distributing share EUR hedged EUR 10.56 9.55 9.54"
D Class non-distributing UK reporting fund share usb 12.10 10.75 8.98"
E Class distributing (Q) share EUR hedged EUR 8.27 7.95 8.32°
E Class non-distributing share EUR hedged EUR 9.87 9.04 9.14"
| Class non-distributing share usD 12.26 10.88 10.54°
| Class non-distributing share EUR hedged EUR 10.75 9.72 9.69°
X Class non-distributing share usb 12.80 11.27 10.83°
Z| Class non-distributing share usb 1241 10.98 -

Sustainable Emerging Markets Local Currency Bond Fund

Total net assets usD 562,596,451 506,884,997 429,926,735

Net asset value per:
A Class non-distributing share usb 10.48 9.87 8.58
A Class non-distributing share EUR hedged EUR 9.00 8.66 7.79
Al Class non-distributing share usb 13.20 1242 10.80
Al Class non-distributing share EUR hedged EUR 10.81 10.40 9.35
D Class non-distributing share CHF hedged CHF 8.90 8.71 7.89
D Class non-distributing share EUR hedged EUR 9.28 8.88 7.95
D Class non-distributing UK reporting fund share usb 10.79 10.11 7.54
E Class distributing (Q) share EUR hedged EUR 7.75 7.93 7.52
E Class non-distributing share EUR hedged EUR 9.83 9.50 8.59
| Class non-distributing share usb 12.18 11.39 9.84
| Class non-distributing share EUR hedged EUR 10.11 9.65 8.62
X Class non-distributing share usb 11.24 10.46 8.99
Z| Class non-distributing share usb 13.18 12.31 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Sustainable Energy Fund

Total net assets usb 5,280,424,133 6,939,857,910 6,450,497,616

Net asset value per:
A Class distributing (A) share usb 16.88 16.35 14.62
A Class distributing (A) UK reporting fund share usb 16.92 16.39 12.62
A Class distributing (T) share usD 11.21 11.74 -
A Class non-distributing share usb 17.07 16.53 14.78
A Class non-distributing share AUD hedged AUD 9.75 9.67 8.87
A Class non-distributing share CAD hedged CAD 10.12 9.92 8.99
A Class non-distributing share CNH hedged CNH 101.50 100.90 92.92
A Class non-distributing share EUR hedged EUR 14.95 14.83 13.74
A Class non-distributing share GBP hedged GBP 9.96 9.77 8.94
A Class non-distributing share HKD hedged HKD 102.03 99.98 90.41
A Class non-distributing share NZD hedged NzD 10.05 9.85 8.94
A Class non-distributing share SGD hedged SGD 17.18 17.00 15.46
Al Class non-distributing share usb 19.79 19.18 17.14
C Class non-distributing share usb 12.85 12.61 1.41
D Class distributing (A) share usb 17.64 16.99 15.13
D Class distributing (A) UK reporting fund share usb 17.94 17.27 13.25
D Class non-distributing share usb 19.66 18.90 16.77
D Class non-distributing share SGD hedged SGD 8.96 8.80 7.95
E Class non-distributing share usb 15.20 14.80 13.30
E Class non-distributing share EUR hedged EUR 9.39 9.36 8.72
| Class distributing (A) UK reporting fund share usb 9.87 9.50 729
| Class distributing (Q) share usb 11.70 11.27 10.03
| Class non-distributing share usD 19.74 18.93 16.76
| Class non-distributing UK reporting fund share usD 19.74 18.93 14.44
S Class distributing (A) share usD 10.83 10.43 -
S Class non-distributing share usb 19.10 18.33 16.22
X Class distributing (T) share usb 10.52 10.81 10.19
X Class non-distributing share usD 24.01 22.82 20.01
X Class non-distributing share EUR hedged EUR 17.30 16.85 15.31

Sustainable Fixed Income Global Opportunities Fund

Total net assets EUR 295,485,171 506,773,855 565,937,527

Net asset value per:
A Class non-distributing share EUR 10.26° 9.57" 9.74
Al Class non-distributing share EUR 10.24" 9.55" 9.72
D Class non-distributing share EUR 10.48" 9.72' 9.85
D Class non-distributing share CHF hedged CHF 9.96" 9.48 9.75
D Class non-distributing UK reporting fund share USD hedged usb 10.39" 948 9.35
E Class non-distributing share EUR 10.02° 9.39" 9.61
| Class non-distributing share EUR 10.55° 9.77° 9.88
| Class non-distributing share JPY hedged JPY 968" 935" 972
| Class non-distributing share SEK hedged SEK 99.30" 92.15° 93.15
| Class non-distributing UK reporting fund share USD hedged usb 10.44° 9.51" 9.37
X Class distributing (M) share EUR 9.02" 8.66" 9.06
X Class distributing (Q) share EUR 9.29" 8.91" 9.32
X Class distributing (T) share EUR 10.12° - -
X Class distributing (T) share USD hedged usb 1013 - -
X Class non-distributing share EUR 10.78" 9.94° 10.00
X Class non-distributing share CHF hedged CHF 10.29° 9.72" 9.94
X Class non-distributing share GBP hedged GBP 11.27° 10.26° 10.18
X Class non-distributing share JPY hedged JPY 1,016 976" 1,009
X Class non-distributing share SEK hedged SEK 108.18" 99.90° 100.49
X Class non-distributing share USD hedged usb 11.55" 1047 10.26
ZI Class non-distributing share EUR 11.10° 10.26° -
ZI Class non-distributing share USD hedged usb 11.54° 10.49"

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[72] BlackRock Global Funds (BGF)
NM1224U-4085385-74/2042



Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Sustainable Global Allocation Fund
Total net assets usD 224,011,297 95,921,193 -
Net asset value per:
A Class distributing (A) UK reporting fund share usb 12.55 11.01
A Class non-distributing share SEK hedged SEK 114.62 102.52
A Class non-distributing UK reporting fund share usD 12.80 11.16
A Class non-distributing UK reporting fund share EUR hedged EUR 12.21 10.87
D Class non-distributing UK reporting fund share usb 12.96 11.23
D Class non-distributing UK reporting fund share EUR hedged EUR 12.37 10.93
E Class non-distributing UK reporting fund share usb 12.60 11.04
E Class non-distributing UK reporting fund share EUR hedged EUR 12.10 10.82
| Class non-distributing UK reporting fund share usD 13.01 11.25
| Class non-distributing UK reporting fund share EUR hedged EUR 1242 10.96
X Class non-distributing UK reporting fund share usD 13.19 11.32
Z| Class non-distributing UK reporting fund share usD 13.05 1.27
ZI Class non-distributing UK reporting fund share EUR hedged EUR 12.46 10.97
Sustainable Global Bond Income Fund
Total net assets usb 159,086,551 111,365,913 120,102,371
Net asset value per:
A Class distributing (M) (G) share usb 10.26 9.97 -
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 86.06 82.99 86.69
A Class distributing (S) (M) (G) share usb 8.59 8.33 8.50
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 8.02 7.89 8.19
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.29 8.11 8.32
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 7.67 7.58 7.96
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.13 7.92 8.18
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 82.64 81.13 83.82
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzZD 8.31 8.09 8.30
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.14 8.05 8.32
A Class distributing (T) share usD 10.26 -
A Class distributing (T) share HKD hedged HKD 99.24 -
A Class distributing (T) share SGD hedged SGD 9.93 - -
A Class non-distributing share usb 11.48 10.49 10.19
Al Class distributing (Q) share EUR hedged EUR 8.37 8.18 8.49
Al Class non-distributing share usb 1247 11.39 11.06
Al Class non-distributing share EUR hedged EUR 10.01 9.31 9.30
D Class non-distributing share usb 11.83 10.76 10.39
D Class non-distributing share CHF hedged CHF 9.89 9.39 9.46
D Class non-distributing share EUR hedged EUR 10.39 9.61 9.55
D Class non-distributing UK reporting fund share GBP hedged GBP 11.10 10.14 9.92
E Class distributing (Q) share EUR hedged EUR 8.27 8.08 8.39
E Class non-distributing share EUR hedged EUR 9.79 9.15 9.18
| Class distributing (S) (M) (G) share EUR hedged EUR 8.69 8.53 8.89
| Class non-distributing share usb 11.96 10.85 10.47
| Class non-distributing share BRL hedged usDb 9.71 9.73 8.36
| Class non-distributing share EUR hedged EUR 10.56 9.76 9.67
X Class distributing (S) (M) (G) share usb 10.28 -
X Class distributing (S) (M) (G) share EUR hedged EUR 9.94 9.70
X Class distributing (T) share usb 10.18 -
X Class distributing (T) share HKD hedged HKD 100.06 - -
X Class non-distributing share usb 12.33 1113 10.68
Z Class non-distributing share usb 12.04 10.91 10.52
Z Class non-distributing share CHF hedged CHF 10.14 9.60 9.64
Z Class non-distributing share EUR hedged EUR 10.66 9.84 9.74
Z| Class non-distributing share usb 11.80 10.69 -
ZI Class non-distributing share EUR hedged EUR 11.32 10.44

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Sustainable Global Dynamic Equity Fund”

Total net assets usb 448,499,347 408,930,589 453,941,160

Net asset value per:
A Class distributing (A) share usb 34.53 28.90 26.33
A Class non-distributing share usb 34.63 28.98 26.41
A Class non-distributing share CNH hedged CNH 211.65 181.27 170.30
A Class non-distributing share EUR hedged EUR 19.89 16.98 16.03
C Class non-distributing share usb 27.51 23.31 21.50
C Class non-distributing share EUR hedged EUR 16.12 13.94 13.32
D Class distributing (A) share usb 31.75 26.48 2412
D Class non-distributing share usb 39.13 32.50 29.39
D Class non-distributing share EUR hedged EUR 21.74 18.42 17.26
E Class non-distributing share usb 31.57 26.55 24.31
E Class non-distributing share EUR hedged EUR 18.49 15.87 15.06
| Class non-distributing share usb 13.90 11.51 10.38
X Class non-distributing share usb 47.06 38.67 34.59

Sustainable Global Infrastructure Fund

Total net assets usb 13,940,568 11,642,448 10,453,305

Net asset value per:
A Class non-distributing share usb 10.24 9.41 9.44
Al Class non-distributing share usb 11.59 10.64 10.68
D Class non-distributing share usb 1043 9.52 9.50
E Class non-distributing share usb 11.40 10.52 10.62
| Class non-distributing share usb 11.90 10.84 10.78
X Class non-distributing share usb 10.72 9.7 9.60
Z Class non-distributing share usD 10.54 9.59 9.54

Sustainable World Bond Fund

Total net assets usD 963,974,792 925,326,117 1,128,318,997

Net asset value per:
A Class distributing (D) share usb 54.01 51.60 53.53
A Class distributing (M) share usb 53.88 51.46 53.40
A Class distributing (R) (M) (G) share CNH hedged CNH 89.54 86.01 92.36
A Class distributing (S) (M) (G) share SGD hedged SGD 8.72 8.55 9.05
A Class non-distributing share usb 81.22 75.25 76.31
A Class non-distributing share EUR hedged EUR 176.86 166.93 174.06
A Class non-distributing share SGD hedged SGD 10.32 - -
A Class non-distributing UK reporting fund share GBP hedged GBP 11.55 10.76 11.05
C Class distributing (D) share usb 54.30 51.87 53.81
D Class distributing (M) share usb 53.94 51.52 53.45
D Class non-distributing share usb 87.04 80.32 81.12
D Class non-distributing share CHF hedged CHF 9.34 9.00 9.49
D Class non-distributing share EUR hedged EUR 185.25 174.16 180.88
D Class non-distributing UK reporting fund share GBP hedged GBP 11.81 10.96 11.21
E Class non-distributing share usb 73.41 68.35 69.66
| Class distributing (A) share EUR hedged EUR 8.61 8.38 8.94
| Class non-distributing share usD 11.37 10.48 10.57
X Class non-distributing share usb 95.91 87.99 88.33
X Class non-distributing share CHF hedged CHF 13.55 12.97 13.59
X Class non-distributing share DKK hedged DKK 115.43 108.37 111.26
X Class non-distributing share EUR hedged EUR 200.67 187.56 193.62
X Class non-distributing share GBP hedged GBP 13.07 12.06 12.26
X Class non-distributing share NOK hedged NOK 13.92 12.94 13.25
X Class non-distributing share NZD hedged NzD 12.54 11.53 11.65

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
@ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Swiss Small & MidCap Opportunities Fund
Total net assets CHF 517,462,653 600,743,262 707,399,037
Net asset value per:
A Class non-distributing share CHF 641.47 595.61 572.12
D Class distributing (M) UK reporting fund share CHF 22.76 21.00 17.68
D Class non-distributing UK reporting fund share CHF 723.52 666.78 559.15
| Class non-distributing share CHF 36.01 33.10 31.48
Systematic China A-Share Opportunities Fund
Total net assets usD 609,686,648 548,123,752 562,981,457
Net asset value per:
A Class non-distributing share usb 9.79 10.43 11.94°
A Class non-distributing share SGD hedged SGD 8.52 9.25 10.80"
Al Class non-distributing share EUR hedged EUR 7.69 8.33 9.87°
D Class non-distributing share usb 10.30 10.89 12.37°
D Class non-distributing share EUR hedged EUR 7.93 8.53 10.03°
D Class non-distributing UK reporting fund share usb 10.29 10.89 1065
E Class non-distributing share EUR hedged EUR 7.53 8.20 9.76"
| Class non-distributing share usb 10.49 11.07 12,53
| Class non-distributing share EUR hedged EUR 8.02 8.60 10.09"
S Class non-distributing share usb 11.08 1.7 13.27°
SR Class non-distributing share usb 8.64 9.12 10.34"
X Class non-distributing share usb 11.04 11.57 13.00°
Z Class non-distributing share usDb 10.49 11.07 12.54°
Systematic China Environmental Tech Fund
Total net assets UsD 13,390,940 16,103,248 -
Net asset value per:
A Class non-distributing share usb 7.77 9.70
D Class non-distributing share usb 7.84 9.71
D Class non-distributing share EUR hedged EUR 7.65 9.66
E Class non-distributing share EUR hedged EUR 8.56 -
| Class non-distributing share usb 7.87 9.72
X Class non-distributing UK reporting fund share usb 7.93 9.73
Z Class non-distributing share usb 7.86 9.72
ZI Class non-distributing share usb 7.89 9.72
Systematic ESG Multi Allocation Credit Fund"”
Total net assets usD 120,070,676 92,047,171 81,153,606
Net asset value per:
A Class non-distributing share usb 9.83 8.83 8.48
Al Class non-distributing share EUR hedged EUR 9.06 8.30 8.22°
D Class non-distributing share EUR hedged EUR 9.15 8.35 8.24"
E Class non-distributing share EUR hedged EUR 8.93 8.21 8.18°
| Class non-distributing share usD 9.97 8.92 8.53
| Class non-distributing share AUD hedged AUD 9.56 8.68 8.46°
| Class non-distributing share EUR hedged EUR 9.32 8.49 8.37°
X Class non-distributing share usb 10.04 8.96 8.55°
X Class non-distributing share AUD hedged AUD 9.62 8.71 848
X Class non-distributing share EUR hedged EUR 9.38 8.53 8.39"

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

@ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

Systematic Global Equity High Income Fund

Total net assets usb 6,367,132,438 5,008,709,927 4,369,623,100

Net asset value per:
A Class distributing (A) (G) share usb 10.22 9.03 8.92
A Class distributing (A) (G) share CHF hedged CHF 9.22 8.49 8.80
A Class distributing (Q) (G) share usD 5.50 484 476
A Class distributing (Q) (G) share EUR hedged EUR 3.58 3.22 3.28
A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 9.01 8.26 8.50
A Class distributing (R) (M) (G) share AUD hedged AUD 8.44 7.52 7.59
A Class distributing (R) (M) (G) share CAD hedged CAD 8.51 7.58 7.64
A Class distributing (R) (M) (G) share CNH hedged CNH 89.31 79.40 81.75
A Class distributing (R) (M) (G) share NZD hedged NzD 8.55 7.61 7.65
A Class distributing (R) (M) (G) share ZAR hedged ZAR 105.79 93.58 93.44
A Class distributing (S) (M) (G) share usD 8.98 7.96 7.95
A Class distributing (S) (M) (G) share CHF hedged CHF 10.89 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 10.96 9.91 -
A Class distributing (S) (M) (G) share HKD hedged HKD 84.06 75.42 76.31
A Class distributing (S) (M) (G) share JPY hedged JPY 1,076 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.08 8.21 8.33
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 7.89 7.05 7.20
A Class non-distributing share usb 21.59 17.76 16.30
A Class non-distributing share EUR hedged EUR 12.03 10.08 9.58
A Class non-distributing share HKD hedged HKD 125.91 104.72 97.33
A Class non-distributing share JPY hedged JPY 1,064 - -
A Class non-distributing share SGD hedged SGD 16.68 13.98 13.04
A Class non-distributing UK reporting fund share CHF hedged CHF 11.29 9.67 9.29
B Class distributing (R) (M) (G) share ZAR hedged ZAR 104.07 - -
B Class distributing (S) (M) (G) share usb 10.40 -
B Class distributing (S) (M) (G) share JPY hedged JPY 1,019 - -
C Class distributing (Q) (G) share usb 5.48 483 475
C Class non-distributing share usb 17.27 14.38 13.37
D Class distributing (A) (G) share usb 10.45 9.15 8.96
D Class distributing (A) (G) share CHF hedged CHF 943 8.61 8.83
D Class distributing (Q) (G) share usD 6.18 5.39 5.25
D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 9.29 8.44 8.61
D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 9.61 8.55 8.62
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.98 8.77 8.73
D Class distributing (S) (M) (G) share usb 11.61 10.20 10.00
D Class distributing (S) (M) (G) share SGD hedged SGD 9.34 8.37 8.41
D Class non-distributing share EUR hedged EUR 13.37 1.1 10.46
D Class non-distributing UK reporting fund share usb 24.57 20.03 15.70
D Class non-distributing UK reporting fund share CHF hedged CHF 11.65 9.88 9.41
E Class distributing (Q) (G) share EUR hedged EUR 8.15 7.32 745
E Class non-distributing share usb 19.34 15.98 14.75
E Class non-distributing share EUR hedged EUR 11.03 9.29 8.87
| Class distributing (A) (G) share usb 10.52 9.19 8.97
| Class distributing (M) (G) share usb 11.19 9.82 9.61
| Class distributing (Q) (G) share usb 11.68 10.16 9.87
I Class distributing (Q) UK reporting fund share CHF hedged CHF 9.13 8.27 8.42
| Class distributing (Q) UK reporting fund share EUR hedged EUR 9.44 8.37 8.42
| Class non-distributing share usb 21.06 17.11 15.54
SR Class distributing (S) (M) (G) share usb 10.74 9.43 9.28
SR Class non-distributing share usb 12.83 10.45 9.51
X Class non-distributing share usD 17.57 14.19 12.81

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
Systematic Global Sustainable Income & Growth Fund
Total net assets usD 101,807,023 21,994,428 -
Net asset value per:
A Class distributing (Q) (G) UK reporting fund share usD 11.65 10.63
A Class distributing (S) (M) (G) share AUD hedged AUD 10.79 -
A Class distributing (S) (M) (G) share GBP hedged GBP 10.89 -
A Class distributing (S) (M) (G) UK reporting fund share usb 11.43 10.52
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged CNH 108.52 102.27
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 111.83 103.98
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 11.06 10.37
A Class non-distributing UK reporting fund share usb 12.90 11.09
D Class distributing (S) (M) (G) share usb 11.18 10.21
D Class non-distributing UK reporting fund share usb 13.09 11.18
D Class non-distributing UK reporting fund share EUR hedged EUR 12.48 10.86
E Class non-distributing share EUR hedged EUR 11.51 10.15
| Class non-distributing UK reporting fund share usb 13.14 11.20
| Class non-distributing UK reporting fund share EUR hedged EUR 12.53 10.88
X Class non-distributing UK reporting fund share usb 13.34 11.28
Z| Class non-distributing UK reporting fund share usb 13.21 11.23
Systematic Sustainable Global SmallCap Fund
Total net assets usD 281,969,412 255,284,764 222,047,023
Net asset value per:
A Class non-distributing share usD 157.66 136.86 122.91
A Class non-distributing share AUD hedged AUD 15.76 14.00 12.90
C Class non-distributing share usD 115.58 101.59 92.38
D Class non-distributing share usb 177.91 153.28 136.63
E Class non-distributing share usb 141.32 123.29 111.28
I Class non-distributing UK reporting fund share usD 10.61 - -
X Class non-distributing share GBP hedged GBP 11.57 9.96 8.99
United Kingdom Fund
Total net assets GBP 190,271,237 212,801,706 269,647,969
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 113.45 98.11 93.31°
A Class non-distributing share GBP 140.38 120.14 113.29°
C Class non-distributing share GBP 102.40 88.74 84.72°
D Class distributing (A) UK reporting fund share GBP 113.86 98.41 93.58"
D Class non-distributing share GBP 159.19 135.23 126.56"
D Class non-distributing UK reporting fund share GBP 159.19 135.23 126.56
E Class non-distributing share GBP 123.67 106.37 100.80°
| Class distributing (A) UK reporting fund share GBP 11.74 10.14 9.64°
| Class non-distributing share GBP 16.91 14.33 13.38°
X Class non-distributing share GBP 181.78 152.76 141,53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
US Basic Value Fund
Total net assets usb 845,043,995 889,769,923 759,596,354
Net asset value per:
A Class distributing (A) share usD 131.25 111.76 105.33
A Class distributing (A) UK reporting fund share usb 131.06 111.59 90.61
A Class distributing (T) share usb 11.30 10.31 -
A Class non-distributing share usb 134.07 113.67 106.72
A Class non-distributing share CNH hedged CNH 211.10 183.32 177.20
A Class non-distributing share EUR hedged EUR 77.55 67.10 65.21
A Class non-distributing share SGD hedged SGD 24.22 20.93 19.98
C Class non-distributing share usb 92.70 79.58 75.65
C Class non-distributing share EUR hedged EUR 63.79 55.88 55.00
D Class distributing (A) share usb 132.53 12.77 106.25
D Class distributing (A) UK reporting fund share usD 132.27 112.54 91.35
D Class non-distributing share usb 153.63 129.28 120.47
D Class non-distributing share EUR hedged EUR 84.73 72.76 70.21
E Class non-distributing share usD 119.80 102.08 96.32
E Class non-distributing share EUR hedged EUR 64.63 56.19 54.89
| Class non-distributing share usD 153.28 128.65 119.57
X Class non-distributing share usD 183.21 152.62 140.80
US Dollar Bond Fund
Total net assets usb 549,251,316 553,666,735 572,662,883
Net asset value per:
A Class distributing (D) share usD 15.29 14.83 15.59
A Class distributing (M) share usb 15.30 14.84 15.60
A Class non-distributing share usb 33.68 31.46 3213
A Class non-distributing share SGD hedged SGD 10.78 - -
C Class distributing (D) share usb 14.39 13.96 14.67
C Class non-distributing share usD 23.97 22.67 23.44
D Class distributing (M) share usb 15.30 14.84 15.59
D Class non-distributing share usb 35.67 33.18 33.74
D Class non-distributing UK reporting fund share GBP hedged GBP 10.53 9.85 10.17
E Class non-distributing share usb 29.98 28.13 28.87
| Class distributing (Q) share usD 9.15 8.86 9.29
| Class non-distributing share usb 11.57 10.74 10.91
| Class non-distributing share EUR hedged EUR 9.58 9.07 9.49
X Class distributing (Q) share usD 9.09 8.80 9.23
X Class non-distributing share usb 11.31 10.46 10.57

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[78] BlackRock Global Funds (BGF)
NM1224U-4085385-80/2042



Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

US Dollar High Yield Bond Fund

Total net assets usb 2,012,249,592 1,885,887,744 2,357,372,193

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 9.52 9.01 9.09
A Class distributing (D) share usb 5.51 5.21 5.18
A Class distributing (M) share usD 5.56 5.25 5.22
A Class distributing (M) share AUD hedged AUD 10.14 9.70 9.83
A Class distributing (M) share CAD hedged CAD 9.28 8.82 8.84
A Class distributing (M) share EUR hedged EUR 7.96 7.66 7.84
A Class distributing (M) share GBP hedged GBP 8.77 8.32 8.39
A Class distributing (M) share NZD hedged NzD 10.22 9.68 9.70
A Class distributing (M) share SGD hedged SGD 8.89 8.55 8.62
A Class distributing (R) (M) (G) share AUD hedged AUD 7.96 7.60 7.67
A Class distributing (R) (M) (G) share ZAR hedged ZAR 80.38 76.54 77.05
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 89.99 85.64 88.78
A Class distributing (S) (M) (G) share usD 441 421 4.25
A Class distributing (S) (M) (G) share HKD hedged HKD 32.02 30.92 31.53
A Class distributing (S) (M) (G) share JPY hedged JPY 986 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.81 7.60 7.75
A Class distributing (T) share usD 10.16 - -
A Class non-distributing share usb 41.30 36.87 34.83
A Class non-distributing share AUD hedged AUD 19.41 17.58 16.91
A Class non-distributing share CHF hedged CHF 11.22 10.45 10.30
A Class non-distributing share EUR hedged EUR 227.58 206.88 201.30
A Class non-distributing share SGD hedged SGD 17.01 15.47 14.80
B Class distributing (R) (M) (G) share ZAR hedged ZAR 101.67 - -
B Class distributing (S) (M) (G) share JPY hedged JPY 995 -
B Class distributing (T) share usb 10.13 - -
C Class distributing (D) share usb 5.52 5.21 5.19
C Class non-distributing share usb 30.20 27.29 26.11
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.47 8.97 9.04
D Class distributing (M) share usb 9.54 9.00 8.95
D Class distributing (M) share SGD hedged SGD 8.92 8.58 8.64
D Class non-distributing share AUD hedged AUD 21.02 18.90 18.05
D Class non-distributing share CHF hedged CHF 11.99 11.09 10.85
D Class non-distributing share EUR hedged EUR 249.07 224.84 217.23
D Class non-distributing share SGD hedged SGD 18.37 16.59 15.76
D Class non-distributing UK reporting fund share usb 4519 40.06 32.37
E Class non-distributing share usD 36.97 33.17 31.49
E Class non-distributing share EUR hedged EUR 9.93 9.07 8.87
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.21 7.77 7.84
| Class distributing (M) share usb 8.98 8.48 8.43
| Class non-distributing share usb 18.47 16.34 15.31
| Class non-distributing share EUR hedged EUR 12.90 11.63 11.22
| Class non-distributing UK reporting fund share CHF hedged CHF 9.92 9.16 8.94
| Class non-distributing UK reporting fund share GBP hedged GBP 11.51 10.24 9.72
SR Class distributing (A) UK reporting fund share EUR hedged EUR 10.18 - -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.97 8.49 8.56
SR Class distributing (M) UK reporting fund share usb 9.25 8.73 7.46
SR Class non-distributing UK reporting fund share usb 11.12 9.85 7.96
SR Class non-distributing UK reporting fund share EUR hedged EUR 10.39 9.37 9.05
SR Class non-distributing UK reporting fund share GBP hedged GBP 10.41 - -
X Class distributing (S) (M) (G) share usD 10.18 9.57 9.49
X Class non-distributing share usD 51.76 45.56 4243

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

US Dollar Reserve Fund

Total net assets usb 553,406,760 514,580,176 505,636,900

Net asset value per:
A Class non-distributing share usb 173.70 165.25 158.74
A Class non-distributing share GBP hedged GBP 204.14 194.73 188.71
C Class non-distributing share usD 172.91 164.50 158.01
D Class non-distributing share GBP hedged GBP 206.73 196.81 190.33
E Class non-distributing share usb 163.95 156.36 150.57
E Class non-distributing share GBP hedged GBP 192.07 183.68 178.44
X Class non-distributing share usb 11.91 11.28 10.78

US Dollar Short Duration Bond Fund

Total net assets usb 1,585,818,004 1,618,122,578 1,582,256,819

Net asset value per:
A Class distributing (D) share usb 8.15 7.95 8.07
A Class distributing (M) (G) share usb 10.11 9.95 -
A Class distributing (M) share usb 8.15 7.95 8.07
A Class distributing (M) share CNH hedged CNH 99.86 99.73 -
A Class distributing (M) share SGD hedged SGD 8.87 8.81 9.04
A Class distributing (T) share usb 10.07 - -
A Class distributing (T) share CNH hedged CNH 100.12 -
A Class distributing (T) share SGD hedged SGD 10.07 - -
A Class non-distributing share usb 14.60 13.70 13.48
A Class non-distributing share EUR hedged EUR 9.75 9.31 9.40
A Class non-distributing share SGD hedged SGD 10.24 - -
Al Class non-distributing share usb 10.84 10.18 10.01
C Class distributing (D) share usb 8.13 7.93 8.05
C Class non-distributing share usb 1.1 10.56 10.52
D Class distributing (M) share usb 9.35 9.12 9.26
D Class non-distributing share usD 15.21 14.23 13.94
D Class non-distributing share EUR hedged EUR 9.86 9.38 9.44
E Class non-distributing share usb 12.99 12.26 12.11
| Class distributing (Q) share usD 9.79 9.55 9.66
| Class non-distributing share usb 11.63 10.87 10.64
| Class non-distributing share EUR hedged EUR 9.95 9.45 9.50
S Class distributing (M) share usb 10.23 9.98 -
S Class non-distributing share usb 10.77 10.07
S Class non-distributing share EUR hedged EUR 10.55 10.04 -
X Class non-distributing share usb 17.02 15.85 15.46

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

US Flexible Equity Fund
Total net assets usD
Net asset value per:

2,310,451,568 1,881,747,751 1,544,907,233

A Class distributing (A) share usb 67.36 56.94 50.73
A Class distributing (A) share EUR hedged EUR 38.96 33.58 30.95
A Class distributing (A) UK reporting fund share usD 67.30 56.89 43.66
A Class non-distributing share usb 67.34 56.92 50.71
A Class non-distributing share CNH hedged CNH 289.05 250.06 229.59
A Class non-distributing share CZK hedged CzZK 117.00 98.85 -
A Class non-distributing share EUR hedged EUR 38.84 33.48 30.86
A Class non-distributing share JPY hedged JPY 1,672 1,484 1,399
A Class non-distributing share SGD hedged SGD 12.11 - -
Al Class non-distributing share usb 21.00 17.75 15.82
C Class non-distributing share usD 50.94 43.60 39.33
C Class non-distributing share EUR hedged EUR 27.81 24.27 22.65
D Class distributing (A) share usb 72.23 60.59 53.57
D Class distributing (A) UK reporting fund share usb 72.16 60.53 46.11
D Class non-distributing share usb 77.40 64.94 57.42
D Class non-distributing share EUR hedged EUR 44,62 3817 34.92
E Class non-distributing share usD 60.59 51.47 46.09
E Class non-distributing share EUR hedged EUR 33.71 29.20 27.05
| Class non-distributing share usb 46.68 39.06 34.45
| Class non-distributing share EUR hedged EUR 17.88 15.26 13.92
X Class non-distributing share usb 91.88 76.31 66.80
X Class non-distributing share EUR hedged EUR 18.90 16.01 14.50
X Class non-distributing share GBP hedged GBP 11.92 9.97

US Government Mortgage Impact Fund
Total net assets usb 121,244,687 87,175,682 101,674,992
Net asset value per:

A Class distributing (D) share usD 7.66 7.45 7.95
A Class distributing (M) share usb 7.66 745 7.95
A Class non-distributing share usb 18.96 17.86 18.57
A Class non-distributing UK reporting fund share EUR hedged EUR 1045 - -
C Class distributing (D) share usb 8.08 7.86 8.39
C Class non-distributing share usb 14.62 13.95 14.68
D Class distributing (M) share usb 7.68 7.46 7.97
D Class non-distributing share usb 19.98 18.76 19.43
E Class non-distributing share usb 16.89 15.99 16.70
| Class distributing (M) share usb 7.82 7.60 8.12
| Class distributing (Q) UK reporting fund share GBP hedged GBP 10.89 - -
| Class non-distributing share usb 10.00 9.38 9.70
| Class non-distributing UK reporting fund share EUR hedged EUR 11.04 -
SR Class distributing (Q) UK reporting fund share usD 1043 -
SR Class distributing (Q) UK reporting fund share EUR hedged EUR 10.29 -
SR Class distributing (Q) UK reporting fund share GBP hedged GBP 10.39 -
SR Class non-distributing UK reporting fund share usb 10.63 -
SR Class non-distributing UK reporting fund share EUR hedged EUR 10.49 - -
X Class distributing (M) share usb 7.81 7.59 8.11
Z| Class non-distributing share usb 11.19 10.47
ZI Class non-distributing share EUR hedged EUR 10.71 10.22

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022

US Growth Fund

Total net assets usb 472,690,923 392,063,710 310,964,654

Net asset value per:
A Class distributing (A) share usb 56.53 43.32 35.80
A Class non-distributing share usb 4517 34.62 28.60
A Class non-distributing share EUR hedged EUR 34.94 21.27 23.35
A Class non-distributing UK reporting fund share usb 4517 34.62 24.64
Al Class non-distributing share usD 21.79 16.70 13.80
C Class non-distributing share usb 33.53 26.02 21.77
D Class distributing (A) share usD 57.67 43.86 35.97
D Class non-distributing share usb 51.18 38.93 31.92
D Class non-distributing UK reporting fund share usb 51.19 38.93 27.50
E Class non-distributing share usb 40.51 31.20 2591
| Class non-distributing share usD 32.32 24.51 20.05
X Class non-distributing share usD 14.02 10.55 8.56

US Mid-Cap Value Fund

Total net assets usD 285,500,905 243,390,151 264,640,243

Net asset value per:
A Class non-distributing share usD 380.06 328.16 308.83
A Class non-distributing share AUD hedged AUD 20.03 17.64 17.04
C Class non-distributing share usb 276.28 241.55 230.18
D Class non-distributing share usb 430.61 369.04 344.71
E Class non-distributing share usb 334.76 290.50 274.76
| Class non-distributing share usb 2221 18.99 17.69

US Sustainable Equity Fund

Total net assets usD 6,247,701 4,817,353 4,276,723

Net asset value per:
A Class non-distributing share usb 11.26 9.06 8.32
D Class non-distributing share usb 11.57 9.22 8.41
D Class non-distributing UK reporting fund share usb 11.57 9.23 7.24
E Class non-distributing share usb 12.35 9.97 9.20
| Class non-distributing share usb 11.66 9.28 8.43
| Class non-distributing UK reporting fund share usb 11.66 9.28 7.26
X Class non-distributing UK reporting fund share usb 11.92 9.42 7.32
Z| Class non-distributing share usb 13.59 10.79 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2024 continued

World Energy Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class distributing (T) share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share
B Class non-distributing share
C Class non-distributing share
C Class non-distributing share EUR hedged
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (Q) UK reporting fund share
| Class non-distributing share
| Class non-distributing share EUR hedged
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

Currency 31 August 2024 31 August 2023 31 August 2022

usb 2,252,308,905 2,990,084,071 3,014,573,608

usb 22.92" 21.89
usD 2283 21.82
usD 10.26" 10.48
usD 25.76" 24.37
AUD 9.21" 8.86
CHF 6.63" 6.49
EUR 6.32" 6.08
HKD 1.70° 11.19
SGD 6.88" 6.62
usb 16.85" 15.94
usD 951" -
usb 19.23" 18.42
EUR 512" 4.99
usb 22.95" 21.93
usb 23.04" 22.01
usb 29.60" 27.80
CHF 7.24° 7.04
EUR 714 6.82
usb 22.92" 21.79
EUR 581" 562
usb 11.44" 10.93
usb 29.83" 27.93
EUR 737 7.02
usb 16.10° 15.09
EUR 14.76° 14.07
usb 10.28" 10.29
usb 37.83 35.08

19.86
17.05

21.79
8.13
6.05
5.64

10.11
5.99

14.25

16.68
4.69
19.89
17.19
24.66
6.51
6.28
19.58
5.23

24.72
6.45
13.36
12.92
9.69
30.74

World Financials Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (T) share
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share
Al Class non-distributing share
C Class non-distributing share
D Class non-distributing UK reporting fund share
E Class non-distributing share
| Class non-distributing share
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

usb 1,584,208,302 1,791,609,535 1,419,083,947

usb 14.56 1.14
usb 14.25 11.81
HKD 163.33 125.23
SGD 17.50 13.53
usD 49.39 37.45
UsSD 19.98 15.15
usb 37.35 28.68
usb 56.12 42.23
usb 44.24 33.72
usb 19.70 14.79
UsSD 14.11 10.60
EUR 13.74 10.54
usD 13.93 11.34
usb 29.02 21.62

9.17

102.85

117
26.20
12.31
23.58
29.32
27.51
11.90

9.7
17.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
World Gold Fund
Total net assets usb 4,330,573,842 3,981,256,710 3,351,047,354
Net asset value per:
A Class distributing (A) share usb 42.84 33.13 26.65
A Class distributing (A) UK reporting fund share usb 42.84 33.13 22.96
A Class distributing (T) share usb 14.31 12.16 -
A Class distributing (T) share CNH hedged CNH 118.45 - -
A Class non-distributing share usD 42.84 33.15 26.65
A Class non-distributing share AUD hedged AUD 11.48 9.12 7.61
A Class non-distributing share CHF hedged CHF 5.70 4.58 3.87
A Class non-distributing share CNH hedged CNH 124.61 - -
A Class non-distributing share EUR hedged EUR 5.65 4.48 3.76
A Class non-distributing share HKD hedged HKD 8.04 6.29 5.12
A Class non-distributing share PLN hedged PLN 120.28 94.42 75.31
A Class non-distributing share SGD hedged SGD 6.90 5.45 447
A Class non-distributing UK reporting fund share usb 42.85 33.14 22.96
Al Class non-distributing share usb 17.63 13.64 10.97
Al Class non-distributing share EUR hedged EUR 14.79 11.72 9.84
B Class non-distributing share usb 12.68 - -
C Class non-distributing share usb 31.21 24.44 19.90
C Class non-distributing share EUR hedged EUR 4.57 3.67 3.12
D Class distributing (A) share usb 4554 35.08 28.19
D Class non-distributing share usb 49.24 37.80 30.17
D Class non-distributing share CHF hedged CHF 6.28 5.01 4.20
D Class non-distributing share EUR hedged EUR 6.41 5.04 421
D Class non-distributing share SGD hedged SGD 7.54 5.91 482
D Class non-distributing UK reporting fund share GBP hedged GBP 24.76 19.25 15.87
E Class non-distributing share usb 37.74 29.34 23.71
E Class non-distributing share EUR hedged EUR 5.19 413 3.49
| Class non-distributing share usb 49.65 38.02 30.27
| Class non-distributing share EUR hedged EUR 6.58 5.16 4.29
S Class non-distributing share usb 15.43 11.82 9.41
X Class distributing (T) share usb 10.98 8.87 7.38
X Class non-distributing share usb 62.04 47.03 37.07

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 31 August 2024 continued

World Healthscience Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (T) share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CNH hedged
A Class non-distributing share HKD hedged
A Class non-distributing share JPY hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share EUR hedged
Al Class non-distributing share
B Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (Q) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (A) UK reporting fund share
| Class non-distributing share
| Class non-distributing share EUR hedged
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

Currency 31 August 2024 31 August 2023 31 August 2022

usb 15,200,042,083 13,611,805,574 13,872,428,365

UsD 14.37 12.22
usb 1! 10.11
usD 76.11 64.74
AUD 24.36 21.09
CNH 212.07 184.92
HKD 254.41 218.82
JPY 1,449 1,305
SGD 24.99 21.67
EUR 16.21 14.06
usD 20.26 17.24
usb 10.97 -
usD 57.30 49.35
UsD 19.59 16.57
usb 19.97 16.90
usD 86.41 72.96
EUR 14.14 12.18
usD 67.79 57.96
EUR 11.85 10.33
usD 13.40 11.33
usD 17.89 15.07
EUR 14.29 12.27
usD 1212 10.21
EUR 11.83 10.17
usD 11.46 10.20
usD 98.69 82.52

11.18

59.27
19.74

174.33
202.83

1,262
20.15
13.30
15.78

45.75
15.09
13.26
66.30
11.43
53.33

9.82

8.89
13.66
11.50

9.76
74.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
World Mining Fund
Total net assets usb 4,794,699,150 5,409,681,596 5,369,730,517
Net asset value per:
A Class distributing (A) share usb 55.99 54.64 49.53
A Class distributing (A) UK reporting fund share usb 54 47 53.15 41.51
A Class distributing (T) share usD 9.85 10.35 -
A Class non-distributing share usb 62.92 60.94 54.43
A Class non-distributing share AUD hedged AUD 1115 11.09 10.27
A Class non-distributing share CHF hedged CHF 7.36 741 6.93
A Class non-distributing share EUR hedged EUR 4.57 453 4.20
A Class non-distributing share HKD hedged HKD 10.70 10.48 9.48
A Class non-distributing share PLN hedged PLN 9.1 8.89 7.88
A Class non-distributing share SGD hedged SGD 5.38 5.31 4.84
Al Class non-distributing share usD 18.73 18.14 16.21
Al Class non-distributing share EUR hedged EUR 13.73 13.59 12.61
B Class non-distributing share usb 10.53 - -
C Class non-distributing share usb 4599 4510 40.79
C Class non-distributing share EUR hedged EUR 3.7 3.7 3.49
D Class distributing (A) UK reporting fund share usb 54.61 53.28 41.62
D Class non-distributing share usD 72.32 69.52 61.63
D Class non-distributing share CHF hedged CHF 8.06 8.05 747
D Class non-distributing share EUR hedged EUR 5.16 5.07 4.67
D Class non-distributing share PLN hedged PLN 9.95 9.64 8.48
D Class non-distributing share SGD hedged SGD 8.53 8.36 7.57
D Class non-distributing UK reporting fund share GBP hedged GBP 35.90 34.82 31.75
E Class non-distributing share usb 55.56 54.09 48.55
E Class non-distributing share EUR hedged EUR 4.20 418 3.90
| Class distributing (A) UK reporting fund share usb 1317 12.85 -
| Class non-distributing share usb 72.74 69.74 61.66
| Class non-distributing share EUR hedged EUR 5.38 5.27 4.84
| Class non-distributing UK reporting fund share usb 72.73 69.75 -
S Class non-distributing share usb 16.35 15.69 13.88
S Class non-distributing share EUR hedged EUR 14.47 14.19 13.04
X Class distributing (T) share usD 8.94 9.13 8.46
X Class non-distributing share usb 92.22 87.54 76.64
X Class non-distributing share EUR hedged EUR 6.11 5.93 5.39
World Real Estate Securities Fund
Total net assets usD 141,968,818 197,893,768 146,252,232
Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 100.93 90.08 102.70
A Class distributing (S) (M) (G) share usb 10.11 9.05 10.04
A Class distributing (S) (M) (G) share HKD hedged HKD 104.40 94.20 105.19
A Class distributing (S) (M) (G) share SGD hedged SGD 10.19 9.31 10.48
A Class distributing (T) share usb 10.88 10.14 -
A Class non-distributing share usb 16.40 1417 15.16
D Class distributing (S) (M) (G) share usD 10.52 9.31 -
D Class non-distributing share usb 13.84 11.87 12.60
D Class non-distributing share CHF hedged CHF 10.53 9.46 10.55
E Class non-distributing share usb 12.99 11.28 12.14
X Class distributing (Q) share usb 7.75 6.79 -
X Class distributing (T) share usb 9.28 8.33 9.25
X Class non-distributing share usb 15.42 13.09 13.76
X Class non-distributing share AUD hedged AUD 11.40 9.91 10.72

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 31 August 2024 continued

Currency 31 August 2024 31 August 2023 31 August 2022
World Technology Fund
Total net assets usb 12,082,313,201 9,798,788,652 8,792,222,507
Net asset value per:
A Class distributing (A) share usb 12.37 9.30 8.02
A Class distributing (A) UK reporting fund share usb 12.37 9.29 6.91
A Class distributing (T) share usb 14.99 12.29 -
A Class non-distributing share usb 87.21 65.53 56.51
A Class non-distributing share AUD hedged AUD 11.96 9.18 8.13
A Class non-distributing share CNH hedged CNH 124.78 95.88 85.46
A Class non-distributing share JPY hedged JPY 2,173 1,704 1,560
A Class non-distributing share SGD hedged SGD 22.76 17.41 15.28
A Class non-distributing UK reporting fund share EUR hedged EUR 22.45 17.20 15.36
Al Class non-distributing share usb 26.49 19.91 1717
B Class non-distributing share usD 10.66 - -
C Class non-distributing share usb 65.32 49.70 43.40
D Class non-distributing share usb 97.94 73.04 62.53
D Class non-distributing share EUR hedged EUR 17.05 12.97 11.49
E Class non-distributing share usb 78.37 59.18 51.29
E Class non-distributing share EUR hedged EUR 10.14 7.81 7.01
| Class distributing (A) UK reporting fund share usD 10.66 7.93 5.83
| Class distributing (Q) UK reporting fund share GBP hedged GBP 11.43 8.57 7.50
| Class non-distributing share usb 36.33 27.03 23.08
| Class non-distributing share BRL hedged usb 13.73 11.38 8.67
| Class non-distributing share EUR hedged EUR 24.23 18.39 16.26
| Class non-distributing UK reporting fund share usb 36.32 27.03 19.88
X Class distributing (T) share usb 13.59 10.95 9.95
X Class non-distributing share usb 34.77 25.68 21.76

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current year end and 31 August 2023 prices are quoted in the base currency of the relevant Fund.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024

BlackRock Asian Asian
Global Growth High Yield
Funds Leaders Bond
Fund Name Combined Fund Fund
usb usb usD
Net assets at the beginning of the year 155,253,620,894 783,596,715 590,489,089 1,514,907,587
Income
Interest on cash and cash equivalents 2(b) 202,252,059 1,337,772 579,290 2,612,607
Bond interest, net of withholding taxes 2(b) 2,350,126,123 - - 122,875,042
Swap interest 2(c) 575,320,257 12,097 - 346,519
Equity linked note income 2(c) 160,659,858 - -
Interest from money market deposits 2(b) 47,691,952 - - -
Collective investment scheme income, net of withholding taxes 2(b) 95,921,551 - - 1,870,073
Dividends, net of withholding taxes 2(b) 1,600,968,422 15,321,984 9,116,607 9,371
Securities lending income 2(b) 24,901,439 16,973 12,227 1,277,801
Management fee rebate 4 3,459,408 - - 93,093
Other reimbursements 10 781,851 - - 12,695
Total income 2(b) 5,062,082,920 16,688,826 9,708,124 129,097,201
Expenses
Interest on cash and cash equivalents 2(b) 144,044 - - -
Swap interest 2(c) 665,965,388 - - 1,166,112
Annual service charge 6 253,172,524 1,469,024 1,141,198 1,569,981
Loan commitment fees 16 748,657 3,901 3,050 8,915
Custodian and depositary fees 2(h),7 14,483,347 (23,939) 74,115 190,131
Distribution fees 5 116,457,349 558,628 112,178 157,940
Tax 8 60,666,580 292,618 224,507 517,664
Management fees 4 1,612,306,108 7,242,517 5,336,688 11,195,995
Less Management fee waiver 4 (8,849) - - -
Total expenses 2,723,935,148 9,542,749 6,891,736 14,806,738
Net income/(deficit) 2,338,147,772 7,146,077 2,816,388 114,290,463
Net realised appreciation/(depreciation):
Investments 2(a) 3,893,344,632 (62,012,371) (21,348,730) (69,717,671)
To Be Announced securities contracts 2(c) 47,931,726 - - -
Exchange traded futures contracts 2(c) 130,214,971 18,062 - 1,894,999
Options/Swaptions contracts 2(c) 226,395,321 - - (4,324,511)
Swaps transactions 2(c) (229,167,428) 29,173 - (440,118)
Forward foreign exchange contracts 2(c) (487,896,738) (832,048) (954,502) 1,460,970
Foreign currencies on other transactions 2(i) 37,511,618 (418,006) 4,925 87,366
Net realised appreciation/(depreciation) for the year 3,618,334,102 (63,215,190) (22,298,307) (71,038,965)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 12,197,172,778 89,739,034 55,218,333 220,610,096
To Be Announced securities contracts 2(c) 13,929,824 - - -
Exchange traded futures contracts 2(c) 73,643,518 - - (639,567)
Options/Swaptions contracts 2(c) (990,515) - - 1,574,337
Swaps transactions 2(c) 144,854,487 18,062 - (230,840)
Forward foreign exchange contracts 2(c) 442,033,761 1,994,266 1,382,090 1,388,330
Foreign currencies on other transactions 2(i) (11,987,626) (4,110) (11,757) 180,415
Net change in unrealised appreciation/(depreciation) for the year 12,858,656,227 91,747,252 56,588,666 222,882,771
Increase/(Decrease) in net assets as a result of operations 18,815,138,101 35,678,139 37,106,747 266,134,269
Movements in share capital
Net receipts as a result of issue of shares 48,437,212,888 202,477,031 51,626,914 656,831,210
Net payments as a result of repurchase of shares (67,068,968,320) (288,478,947) (203,936,974) (929,236,187)
Increase/(Decrease) in net assets as a result of movements in share capital (18,631,755,432) (86,001,916) (152,310,060) (272,404,977)
Dividends declared 15 (1,417,245,444) (1,198,833) (27,160) (67,305,873)
Foreign exchange adjustment 2(e) 704,093,650 - - -
Net assets at the end of the year 154,723,851,769 732,074,105 475,258,616 1,441,331,006

* The combined figures have been calculated using the average exchange rates throughout the year. The resulting Foreign exchange adjustment of USD
704,093,650 represents the movement in exchange rates between 31 August 2023 and 31 August 2024. This is a notional amount, which has no impact on the Net
Assets of the individual Funds.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Asian Asian
Multi-Asset Sustainable
Income Equity
Fund Name Fund Fund
usD usD
Net assets at the beginning of the year 69,591,926 8,395,240 2,794,010,377
Income
Interest on cash and cash equivalents 2(b) 197,948 25,571 4,521,848
Bond interest, net of withholding taxes 2(b) 2,085,434 - 135,240,530
Swap interest 2(c) 2,057 158 1,160,963
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - - 1,744,950
Dividends, net of withholding taxes 2(b) 1,319,690 171,382 92,867
Securities lending income 2(b) 41,354 1,064 1,090,312
Management fee rebate 4 - - 92,907
Other reimbursements 10 359 (29) 31,418
Total income 2(b) 3,646,842 198,146 143,975,795
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 1,516 - 1,560,499
Annual service charge 6 (173,641) 81 3,143,854
Loan commitment fees 16 338 40 13,739
Custodian and depositary fees 2(h),7 210,632 15,114 (10,076)
Distribution fees 5 - 46 230,636
Tax 8 12,032 2,537 1,018,894
Management fees 4 107,358 27,869 20,200,046
Less Management fee waiver 4 - - -
Total expenses 158,235 45,687 26,157,592
Net income/(deficit) 3,488,607 152,459 117,818,203
Net realised appreciation/(depreciation):
Investments 2(a) (2,786,491) (992,443) (100,189,018)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 29,883 - 10,855,646
Options/Swaptions contracts 2(c) 1,784,215 - (5,895,375)
Swaps transactions 2(c) (29,261) - 3,697,989
Forward foreign exchange contracts 2(c) 166,278 - (8,158,141)
Foreign currencies on other transactions 2(i) (31,633) (1,015) 1,275,976
Net realised appreciation/(depreciation) for the year (867,009) (993,458) (98,412,923)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 8,493,455 1,730,384 234,573,963
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (49,471) - (4,465,556)
Options/Swaptions contracts 2(c) (368,466) - (208,197)
Swaps transactions 2(c) 21,232 - (844,804)
Forward foreign exchange contracts 2(c) 53,934 - 10,001,631
Foreign currencies on other transactions 2(i) 9,335 80 161,978
Net change in unrealised appreciation/(depreciation) for the year 8,160,019 1,730,464 239,219,015
Increase/(Decrease) in net assets as a result of operations 10,781,617 889,465 258,624,295
Movements in share capital
Net receipts as a result of issue of shares 22,904,545 293,775 376,755,556
Net payments as a result of repurchase of shares (3,271,330) (3) (1,171,631,479)
Increase/(Decrease) in net assets as a result of movements in share capital 19,633,215 293,772 (794,875,923)
Dividends declared 15 (596,430) - (81,423,989)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 99,410,328 9,578,477 2,176,334,760

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Brown To China
Green Flexible
Materials Equity
Fund Name Fund Fund®
usD usD
Net assets at the beginning of the year 20,423,202 26,253,457,860 21,870,838
Income
Interest on cash and cash equivalents 2(b) 73,305 41,590,032 19,969
Bond interest, net of withholding taxes 2(b) - 921,645,771 -
Swap interest 2(c) 1,203,805
Equity linked note income 2(c) -
Interest from money market deposits 2(b) 794,622
Collective investment scheme income, net of withholding taxes 2(b) - 15,747,253 -
Dividends, net of withholding taxes 2(b) 1,014,462 173,099 42,185
Securities lending income 2(b) 17,428 5,069,710 89
Management fee rebate 4 - 1,688,765
Other reimbursements 10 514 68,725 -
Total income 2(b) 1,105,709 987,981,782 62,243
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - 7,121,186 449
Annual service charge 6 28,268 29,017,347 4,226
Loan commitment fees 16 - 136,716 76
Custodian and depositary fees 2(h),7 21,795 9,694,695 3,070
Distribution fees 5 402 24,224,510 6,674
Tax 8 11,005 9,635,438 233
Management fees 4 216,008 144,609,875 20,076
Less Management fee waiver 4 - - -
Total expenses 277,478 224,439,767 34,804
Net income/(deficit) 828,231 763,542,015 27,439
Net realised appreciation/(depreciation):
Investments 2(a) 527,499 203,189,602 (7,865,309)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) - (20,109,184) 3,661
Options/Swaptions contracts 2(c) - (54,592,098) -
Swaps transactions 2(c) - 8,248,282 (12,168)
Forward foreign exchange contracts 2(c) - (214,561,629) (201,280)
Foreign currencies on other transactions 2(i) (17,696) (4,682,117) 2,272,349
Net realised appreciation/(depreciation) for the year 509,803 (82,507,144) (5,802,747)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 4,132,478 256,550,929 4,280,984
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (3,191,413)
Options/Swaptions contracts 2(c) - 17,277,327 -
Swaps transactions 2(c) (6,595,543) 3,661
Forward foreign exchange contracts 2(c) - 274,296,825 63,981
Foreign currencies on other transactions 2(i) 1,668 (7,225,271) 4
Net change in unrealised appreciation/(depreciation) for the year 4,134,146 531,112,854 4,348,630
Increase/(Decrease) in net assets as a result of operations 5,472,180 1,212,147,725 (1,426,678)
Movements in share capital
Net receipts as a result of issue of shares 61,680,508 888,250,235 137,947
Net payments as a result of repurchase of shares (4,373,356) (9,305,370,712) (20,582,107)
Increase/(Decrease) in net assets as a result of movements in share capital 57,307,152 (8,417,120,477) (20,444,160)
Dividends declared 15 - (642,506,720) -
Foreign exchange adjustment 2(e) - -
Net assets at the end of the year 83,202,534 18,405,978,388

(™ Fund terminated during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

China
Innovation
Fund Name Fund
usD
Net assets at the beginning of the year 1,020,332,702 25,802,680 20,782,256
Income
Interest on cash and cash equivalents 2(b) 1,572,790 38,758 14,101
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) 139,382 -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 22,317,287 456,744 276,663
Securities lending income 2(b) 58,766 - 834
Management fee rebate 4 56,155 -
Other reimbursements 10 67 - (1)
Total income 2(b) 24,144,447 495,502 291,597
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 2,143,295 30,673 (6,629)
Loan commitment fees 16 5,205 129 63
Custodian and depositary fees 2(h),7 265,244 (1,297) 17,274
Distribution fees 5 239,289 13,871 1,298
Tax 8 418,646 5981 2,663
Management fees 4 11,902,287 165,818 10,620
Less Management fee waiver 4 - - -
Total expenses 14,973,966 215,175 25,289
Net income/(deficit) 9,170,481 280,327 266,308
Net realised appreciation/(depreciation):
Investments 2(a) (106,826,952) (5,215,235) (893,609)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 212,231 5,685
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 5,581,903 - -
Forward foreign exchange contracts 2(c) (2,493,820) (77,059) (1,049)
Foreign currencies on other transactions 2(i) 41,975 41 (9,708)
Net realised appreciation/(depreciation) for the year (103,484,663) (5,286,568) (904,366)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 80,487,785 (280,342) 2,800,508
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 212,231 - -
Forward foreign exchange contracts 2(c) 3,587,051 71,455 867
Foreign currencies on other transactions 2(i) (3,868) 365 435
Net change in unrealised appreciation/(depreciation) for the year 84,283,199 (208,522) 2,801,810
Increase/(Decrease) in net assets as a result of operations (10,030,983) (5,214,763) 2,163,752
Movements in share capital
Net receipts as a result of issue of shares 235,376,222 1,512,178 1,038,255
Net payments as a result of repurchase of shares (400,520,349) (9,321,400) (499,980)
Increase/(Decrease) in net assets as a result of movements in share capital (165,144,127) (7,809,222) 538,275
Dividends declared 15 (163,054) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 844,994,538 12,778,695 23,484,283

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

China
China Onshore Circular
Multi-Asset Bond Economy
Fund Name Fund Fund Fund
usD CNH usD
Net assets at the beginning of the year 19,507,301 760,119,352 1,663,241,692
Income
Interest on cash and cash equivalents 2(b) 45,383 528,461 2,565,729
Bond interest, net of withholding taxes 2(b) - 25,010,965 -
Swap interest 2(c) 6,965
Equity linked note income 2(c) -
Interest from money market deposits 2(b) 104,435
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 175,815 - 20,022,625
Securities lending income 2(b) - 27,834 106,945
Management fee rebate 4 338 - -
Other reimbursements 10 - 758 5,939
Total income 2(b) 221,536 25,679,418 22,701,238
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 12,366 -
Annual service charge 6 (4,438) 224,350 1,692,847
Loan commitment fees 16 - 2,307 8,248
Custodian and depositary fees 2(h),7 11,229 556,921 66,913
Distribution fees 5 19 374 1,648,986
Tax 8 1,078 81,202 356,861
Management fees 4 368 140,359 13,436,599
Less Management fee waiver 4 - - -
Total expenses 8,256 1,017,879 17,110,454
Net income/(deficit) 213,280 24,661,539 5,590,784
Net realised appreciation/(depreciation):
Investments 2(a) (595,306) 10,055,224 85,565,156
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 199,124 847,922
Options/Swaptions contracts 2(c) - (1,354,730) -
Swaps transactions 2(c) 104,977 (34,444) -
Forward foreign exchange contracts 2(c) (69) 3,776,021 (21,074,156)
Foreign currencies on other transactions 2(i) 1,023 79,231 232,657
Net realised appreciation/(depreciation) for the year (290,251) 13,369,224 64,723,657
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (284,955) 1,084,741 114,716,415
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (113,130) (484,063)
Options/Swaptions contracts 2(c) - 402,664
Swaps transactions 2(c) (6,719) - -
Forward foreign exchange contracts 2(c) 164 (7,797,890) 6,787,009
Foreign currencies on other transactions 2(i) 1 225,271 61,976
Net change in unrealised appreciation/(depreciation) for the year (404,639) (6,569,277) 121,565,400
Increase/(Decrease) in net assets as a result of operations (481,610) 31,461,486 191,879,841
Movements in share capital
Net receipts as a result of issue of shares 5,006 81,557,666 137,334,980
Net payments as a result of repurchase of shares (11) (132,992,420) (711,145,346)
Increase/(Decrease) in net assets as a result of movements in share capital 4,995 (51,434,754) (573,810,366)
Dividends declared 15 (760) (604,816) (21,817)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 19,029,926 739,541,268 1,281,289,350

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Climate Climate Continental
Action Transition European
Equity Multi-Asset Flexible
Fund Name Fund Fund® Fund
usD EUR EUR
Net assets at the beginning of the year 4,565,916 45,540,524 5,321,200,206
Income
Interest on cash and cash equivalents 2(b) 9,718 86,460 228,875
Bond interest, net of withholding taxes 2(b) - 225,781 -
Swap interest 2(c) - 1,329,019
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 286,201 -
Dividends, net of withholding taxes 2(b) 60,447 490,232 89,638,115
Securities lending income 2(b) 368 2,694 240,502
Management fee rebate 4 - 1,890 -
Other reimbursements 10 2 51 36,186
Total income 2(b) 70,535 1,093,309 91,472,697
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - - 391,550
Annual service charge 6 (10,011) 14,217 10,144,290
Loan commitment fees 16 21 218 24,818
Custodian and depositary fees 2(h),7 12,214 1,106 662,115
Distribution fees 5 1,003 877 2,684,885
Tax 8 594 4814 2,153,818
Management fees 4 4,143 2,440 55,151,780
Less Management fee waiver 4 - - -
Total expenses 7,964 23,671 71,213,256
Net income/(deficit) 62,571 1,069,638 20,259,441
Net realised appreciation/(depreciation):
Investments 2(a) (30,787) (60,098) 385,037,660
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (42,940) 4,482,605
Options/Swaptions contracts 2(c) - 12,884 -
Swaps transactions 2(c) - - (1,776,307)
Forward foreign exchange contracts 2(c) - (317,403) 12,850,150
Foreign currencies on other transactions 2(i) (616) 9,830 691,043
Net realised appreciation/(depreciation) for the year (31,403) (397,727) 401,285,151
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 211,599 3,195,927 423,583,682
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (5,877)
Options/Swaptions contracts 2(c) - 36,273 -
Swaps transactions 2(c) - 3,299,276
Forward foreign exchange contracts 2(c) - 261,356 (7,332,243)
Foreign currencies on other transactions 2(i) 137 (33,933) 3,738
Net change in unrealised appreciation/(depreciation) for the year 211,736 3,453,746 419,554,453
Increase/(Decrease) in net assets as a result of operations 242,904 4,125,657 841,099,045
Movements in share capital
Net receipts as a result of issue of shares 186,180 102,540 1,668,679,793
Net payments as a result of repurchase of shares (159,415) (232,624) (1,674,546,740)
Increase/(Decrease) in net assets as a result of movements in share capital 26,765 (130,084) (5,866,947)
Dividends declared 15 - (179) (6,611,559)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 4,835,585 49,535,918 6,149,820,745

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Developed
Markets Dynamic
Sustainable High Emerging
Equity Income Europe
Fund Name Fund Fund Fund®
usD usb EUR
Net assets at the beginning of the year 17,304,463 2,831,754,359 265,833,037
Income
Interest on cash and cash equivalents 2(b) 12,144 10,373,232 931,536
Bond interest, net of withholding taxes 2(b) 76,889,369
Swap interest 2(c) 32,461
Equity linked note income 2(c) 85,150,424
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 7,235,982 -
Dividends, net of withholding taxes 2(b) 126,482 18,249,907 7,830,148
Securities lending income 2(b) 2,648 322,463 79,857
Management fee rebate 4 666,077 -
Other reimbursements 10 9 8,019 5,536
Total income 2(b) 141,283 198,927,934 8,847,077
Expenses
Interest on cash and cash equivalents 2(b) -
Swap interest 2(c) - 5,429 -
Annual service charge 6 (7,649) 5,450,414 5777
Loan commitment fees 16 97 13,695 1,355
Custodian and depositary fees 2(h),7 10,957 330,061 708,746
Distribution fees 5 54 59,047 -
Tax 8 1,261 1,370,403 87,423
Management fees 4 17,648 40,221,158 -
Less Management fee waiver 4 - - -
Total expenses 22,368 47,450,207 803,301
Net income/(deficit) 118,915 151,477,727 8,043,776
Net realised appreciation/(depreciation):
Investments 2(a) 3,314,803 (49,268,898) (315,004,810)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 39,220,618 469,219
Options/Swaptions contracts 2(c) 5,851,400 -
Swaps transactions 2(c) - 535,411 -
Forward foreign exchange contracts 2(c) 8,643 (16,635,643) 3,680
Foreign currencies on other transactions 2(i) 5,493 3,065,548 6,757,543
Net realised appreciation/(depreciation) for the year 3,328,939 (17,231,564) (307,774,368)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (628,277) 229,239,030 44,970,424
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 3,133,554 156,422
Options/Swaptions contracts 2(c) (642,935)
Swaps transactions 2(c) - (243,802) -
Forward foreign exchange contracts 2(c) 2,022 23,443,830 (3,000)
Foreign currencies on other transactions 2() 26 136,882 (7,588,331)
Net change in unrealised appreciation/(depreciation) for the year (626,229) 255,066,559 37,535,515
Increase/(Decrease) in net assets as a result of operations 2,821,625 389,312,722 (262,195,077)
Movements in share capital
Net receipts as a result of issue of shares 46,712 881,014,395 -
Net payments as a result of repurchase of shares (12,857,562) (1,077,505,828) (7)
Increase/(Decrease) in net assets as a result of movements in share capital (12,810,850) (196,491,433) (7)
Dividends declared 15 (189,056,629) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 7,315,238 2,835,519,019 3,637,953

® Fund suspended, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Emerging Emerging Emerging
Markets Markets Markets
Bond Corporate Bond Equity Income
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 982,878,532 779,895,922 205,275,846
Income
Interest on cash and cash equivalents 2(b) 3,115,420 787,100 182,894
Bond interest, net of withholding taxes 2(b) 64,696,820 55,716,912 -
Swap interest 2(c) 2,384,459 - 13,435
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) - - 6,503,486
Securities lending income 2(b) 241,849 418,576 39,852
Management fee rebate 4 - - -
Other reimbursements 10 9,009 3,422 652
Total income 2(b) 70,447,557 56,926,010 6,740,319
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 3,950,064 10,964 -
Annual service charge 6 1,026,823 341,882 393,413
Loan commitment fees 16 4,649 3,882 1,072
Custodian and depositary fees 2(h),7 (53,476) 167,777 156,810
Distribution fees 5 477,215 103,354 43,965
Tax 8 315,635 138,622 80,229
Management fees 4 8,245,359 3,046,440 1,586,704
Less Management fee waiver 4 - - -
Total expenses 13,966,269 3,812,921 2,262,193
Net income/(deficit) 56,481,288 53,113,089 4,478,126
Net realised appreciation/(depreciation):
Investments 2(a) (108,745,422) (16,577,754) (3,245,221)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 4,738,805 5,694 (737,457)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 1,987,065 (853,447) 2,402,527
Forward foreign exchange contracts 2(c) (8,134,890) (11,350,400) (396,270)
Foreign currencies on other transactions 2(i) 15,199 82,935 68,211
Net realised appreciation/(depreciation) for the year (110,139,243) (28,692,972) (1,908,210)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 236,742,232 62,841,079 13,849,180
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (444,850) (262,571)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (25,078) 440,448 (799,968)
Forward foreign exchange contracts 2(c) 11,340,823 5,514,915 613,976
Foreign currencies on other transactions 2(i) 58,605 15,419 (228,397)
Net change in unrealised appreciation/(depreciation) for the year 247,671,732 68,549,290 13,434,791
Increase/(Decrease) in net assets as a result of operations 194,013,777 92,969,407 16,004,707
Movements in share capital
Net receipts as a result of issue of shares 519,206,526 145,133,408 72,805,365
Net payments as a result of repurchase of shares (413,037,466) (132,627,876) (95,312,765)
Increase/(Decrease) in net assets as a result of movements in share capital 106,169,060 12,505,532 (22,507,400)
Dividends declared 15 (9,794,245) (7,096,421) (1,461,707)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 1,273,267,124 878,274,440 197,311,446

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Emerging
Emerging Markets
Markets Emerging Impact
Ex-China Markets Bond
Fund Name Fund® Fund Fund
usD usb Usb
Net assets at the beginning of the year - 2,503,464,070 92,261,413
Income
Interest on cash and cash equivalents 2(b) 299,672 4,537,415 242,940
Bond interest, net of withholding taxes 2(b) 104,927 - 4,700,483
Swap interest 2(c) 134,004 813,749
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 2,750,905 58,309,564 -
Securities lending income 2(b) - 161,335 32,867
Management fee rebate 4 19,601 - -
Other reimbursements 10 216 3,584 98
Total income 2(b) 3,309,325 63,825,647 4,976,388
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 38,082 729,607 -
Annual service charge 6 176,430 2,411,463 31,581
Loan commitment fees 16 - 12,084 432
Custodian and depositary fees 2(h),7 68,076 1,651,137 3,338
Distribution fees 5 19,278 599,011 103
Tax 8 61,729 541,288 11,034
Management fees 4 867,026 18,290,986 349,946
Less Management fee waiver 4 - - -
Total expenses 1,230,621 24,235,576 396,434
Net income/(deficit) 2,078,704 39,590,071 4,579,954
Net realised appreciation/(depreciation):
Investments 2(a) (1,720,688) (61,211,830) (752,964)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 2,109,847 5,002,328
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (426,589) (44,304,128) -
Forward foreign exchange contracts 2(c) 4,880,163 (73,291) (1,219,474)
Foreign currencies on other transactions 2(i) (148,866) 1,354,398 54,026
Net realised appreciation/(depreciation) for the year 4,693,867 (99,232,523) (1,918,412)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 9,182,938 175,297,160 6,144,929
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 247,899 1,449,309
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 426,589 3,326,953 -
Forward foreign exchange contracts 2(c) 2,958,039 60,595 1,691,927
Foreign currencies on other transactions 2() 88,723 (4,699,771) 22,743
Net change in unrealised appreciation/(depreciation) for the year 12,904,188 175,434,246 7,859,599
Increase/(Decrease) in net assets as a result of operations 19,676,759 115,791,794 10,521,141
Movements in share capital
Net receipts as a result of issue of shares 396,837,953 437,503,572 34,570,076
Net payments as a result of repurchase of shares (125,660,849) (600,914,253) (14,105,023)
Increase/(Decrease) in net assets as a result of movements in share capital 271,177,104 (163,410,681) 20,465,053
Dividends declared 15 (5,785) (2,629,889) (271)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 290,848,078 2,453,215,294 123,247,336

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Emerging Emerging
Markets Markets ESG Global
Local Sustainable Conservative
Currency Bond Equity Income
Fund Name Fund Fund Fund
usD usb EUR
Net assets at the beginning of the year 1,627,879,775 77,515,826 367,218,856
Income
Interest on cash and cash equivalents 2(b) 1,914,512 535,690 596,403
Bond interest, net of withholding taxes 2(b) 118,462,735 - 11,405,423
Swap interest 2(c) 3,967,838 - 567
Equity linked note income 2(c) - - 1,782,611
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 1,127,910
Dividends, net of withholding taxes 2(b) - 5774178 1,113,277
Securities lending income 2(b) 201,051 12,656 53,165
Management fee rebate 4 - - 28,771
Other reimbursements 10 357,435 (725) 1,406
Total income 2(b) 124,903,571 6,321,799 16,109,533
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 4,640,956 17,170 567
Annual service charge 6 1,055,986 (18,219) 618,493
Loan commitment fees 16 7,821 318 1,897
Custodian and depositary fees 2(h),7 524,189 192,958 83,337
Distribution fees 5 135,667 259 966,760
Tax 8 371,698 25,140 150,535
Management fees 4 8,961,314 409,190 3,091,838
Less Management fee waiver 4 - - -
Total expenses 15,697,631 626,816 4,913,427
Net income/(deficit) 109,205,940 5,694,983 11,196,106
Net realised appreciation/(depreciation):
Investments 2(a) (33,135,969) (1,748,006) (10,340,351)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (1,556,444) 955,499 (3,354,125)
Options/Swaptions contracts 2(c) (7,085,532) - 366,371
Swaps transactions 2(c) 11,798,507 (591,937) -
Forward foreign exchange contracts 2(c) (7,535,672) (92) (3,533,885)
Foreign currencies on other transactions 2(i) 4,951,015 (646,405) (66,948)
Net realised appreciation/(depreciation) for the year (32,564,095) (2,030,941) (16,928,938)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 9,514,802 13,993,670 23,409,603
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (273,882) 8,735 2,776,860
Options/Swaptions contracts 2(c) (97,690) - 19,750
Swaps transactions 2(c) (4,901,013) 488,773 -
Forward foreign exchange contracts 2(c) 18,872,980 282 1,962,916
Foreign currencies on other transactions 2(i) (587,947) 141,355 (125,628)
Net change in unrealised appreciation/(depreciation) for the year 22,527,250 14,632,815 28,043,501
Increase/(Decrease) in net assets as a result of operations 99,169,095 18,296,857 22,310,669
Movements in share capital
Net receipts as a result of issue of shares 339,728,677 417,589,955 55,422,869
Net payments as a result of repurchase of shares (404,963,311) (252,379,210) (150,430,260)
Increase/(Decrease) in net assets as a result of movements in share capital (65,234,634) 165,210,745 (95,007,391)
Dividends declared 15 (6,307,618) - (12,101,239)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 1,655,506,618 261,023,428 282,420,895

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

ESG Global
Multi-Asset ESG
Income Multi-Asset
Fund Name Fund Fund
usD EUR
Net assets at the beginning of the year 167,037,563 6,059,314,393 1,948,067,126
Income
Interest on cash and cash equivalents 2(b) 255,138 10,084,613 706,904
Bond interest, net of withholding taxes 2(b) 2,683,079 42,905,713 52,726,058
Swap interest 2(c) 59 351 5,309,201
Equity linked note income 2(c) 819,266 -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 168,902 28,754,065 -
Dividends, net of withholding taxes 2(b) 349,593 40,514,316 282
Securities lending income 2(b) 1,322 584,831 338,586
Management fee rebate 4 8,330 262,684 -
Other reimbursements 10 417 9,467 34,561
Total income 2(b) 4,286,106 123,116,040 59,115,592
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 220 351 4,741,350
Annual service charge 6 (55,833) 9,191,822 1,818,146
Loan commitment fees 16 784 29,883 12,080
Custodian and depositary fees 2(h),7 104,258 297,081 (258,594)
Distribution fees 5 243 17,038,531 644,501
Tax 8 6,228 2,331,885 602,032
Management fees 4 20,490 57,469,671 9,329,045
Less Management fee waiver 4 - - -
Total expenses 76,390 86,359,224 16,888,560
Net income/(deficit) 4,209,716 36,756,816 42,227,032
Net realised appreciation/(depreciation):
Investments 2(a) (8,332,839) 248,306,255 (39,725,859)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 929,964 (60,903,696) (248,378)
Options/Swaptions contracts 2(c) 181,097 (8,070,987) 228,953
Swaps transactions 2(c) (1,436) 11,962,542 2,764,698
Forward foreign exchange contracts 2(c) (1,217,689) (70,738,512) (413,099)
Foreign currencies on other transactions 2(i) 563,688 2,185,893 (152,653)
Net realised appreciation/(depreciation) for the year (7,877,215) 122,741,495 (37,546,338)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 11,096,875 194,890,470 106,078,362
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (171,753) (13,246,914) 1,463,747
Options/Swaptions contracts 2(c) 9,428 1,199,682 311,961
Swaps transactions 2(c) 1,525 3,747 141 (1,710,437)
Forward foreign exchange contracts 2(c) 485,879 42,587,549 (1,252,385)
Foreign currencies on other transactions 2(i) 23,661 (222,594) (92,718)
Net change in unrealised appreciation/(depreciation) for the year 11,445,615 228,955,334 104,798,530
Increase/(Decrease) in net assets as a result of operations 7,778,116 388,453,645 109,479,224
Movements in share capital
Net receipts as a result of issue of shares 141,418 745,049,887 791,443,528
Net payments as a result of repurchase of shares (121,740,047) (2,440,761,953) (881,579,839)
Increase/(Decrease) in net assets as a result of movements in share capital (121,598,629) (1,695,712,066) (90,136,311)
Dividends declared 15 (1,726,901) (11,663,176) (1,579,253)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 51,490,149 4,740,392,796 1,965,830,786

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Fund Name

Euro

Corporate
Bond
Fund

EUR

Euro
Investment
Grade Fixed
Maturity

Bond

Fund 2027 (1)@

EUR

Euro
Reserve
Fund

EUR

Net assets at the beginning of the year 2,803,447,684 - 136,303,682
Income

Interest on cash and cash equivalents 2(b) 985,638 595 10,427
Bond interest, net of withholding taxes 2(b) 95,273,916 1,159,173 2,340,196
Swap interest 2(c) 16,759,365 1,155 -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - 4,256,653
Collective investment scheme income, net of withholding taxes 2(b) 1,488,848 - -
Dividends, net of withholding taxes 2(b) 142,650 -

Securities lending income 2(b) 411,316 -

Management fee rebate 4 54,932 -

Other reimbursements 10 38,396 490 -
Total income 2(b) 115,155,061 1,161,413 6,607,276
Expenses

Interest on cash and cash equivalents 2(b) - -

Swap interest 2(c) 23,547,996 1,155 -
Annual service charge 6 2,002,124 22,175 134,401
Loan commitment fees 16 13,489 - -
Custodian and depositary fees 2(h),7 114,603 6,786 30,298
Distribution fees 5 985,534 81,209 95,464
Tax 8 669,261 21,615 18,670
Management fees 4 10,795,056 148,310 777,006
Less Management fee waiver 4 - - (8,189)
Total expenses 38,128,063 281,250 1,047,650
Net income/(deficit) 77,026,998 880,163 5,559,626
Net realised appreciation/(depreciation):

Investments 2(a) 10,609,363 44,599 272,058

To Be Announced securities contracts 2(c) - -

Exchange traded futures contracts 2(c) (8,072,408) -

Options/Swaptions contracts 2(c) 36,086 -

Swaps transactions 2(c) (30,549,174) -

Forward foreign exchange contracts 2(c) (2,427,855) 461

Foreign currencies on other transactions 2(i) (558,594) (303) -
Net realised appreciation/(depreciation) for the year (30,962,582) 44,757 272,058
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 125,836,361 1,411,278 51,441

To Be Announced securities contracts 2(c) - -

Exchange traded futures contracts 2(c) 7,993,298 -

Options/Swaptions contracts 2(c) 308,232 -

Swaps transactions 2(c) 15,412,186 -

Forward foreign exchange contracts 2(c) 2,014,578 -

Foreign currencies on other transactions 2(i) (72,508) - -
Net change in unrealised appreciation/(depreciation) for the year 151,492,147 1,411,278 51,441
Increase/(Decrease) in net assets as a result of operations 197,556,563 2,336,198 5,883,125
Movements in share capital
Net receipts as a result of issue of shares 951,473,677 110,842,876 187,822,642
Net payments as a result of repurchase of shares (1,630,473,025) (1,773,658) (100,687,557)
Increase/(Decrease) in net assets as a result of movements in share capital (678,999,348) 109,069,218 87,135,085
Dividends declared 15 (9,587,310) (222,623) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 2,312,417,589 111,182,793 229,321,892

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Euro Short European
Duration Euro- Equity
Bond Markets Income
Fund Name Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year 4,739,565,610 1,279,240,008 1,565,481,371
Income
Interest on cash and cash equivalents 2(b) 1,097,917 53,861 72,609
Bond interest, net of withholding taxes 2(b) 101,643,471 - -
Swap interest 2(c) 6,769,662 -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 1,419 26,593,588 55,853,747
Securities lending income 2(b) 652,719 54,740 85,760
Management fee rebate 4 - - -
Other reimbursements 10 11,180 7,559 6,660
Total income 2(b) 110,176,368 26,709,748 56,018,776
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 7,356,493 - -
Annual service charge 6 1,988,142 2,963,166 3,597,160
Loan commitment fees 16 22,104 5,921 7,805
Custodian and depositary fees 2(h),7 (433,179) 99,746 142,309
Distribution fees 5 1,056,998 558,797 1,050,730
Tax 8 1,059,087 596,108 704,823
Management fees 4 15,672,347 15,895,724 19,508,457
Less Management fee waiver 4 - - -
Total expenses 26,721,992 20,119,462 25,011,284
Net income/(deficit) 83,454,376 6,590,286 31,007,492
Net realised appreciation/(depreciation):
Investments 2(a) (27,909,875) 37,781,556 79,401,323
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (4,872,408) -
Options/Swaptions contracts 2(c) 481,751 -
Swaps transactions 2(c) 1,590,474 - -
Forward foreign exchange contracts 2(c) (4,161,841) 408,624 5,984,031
Foreign currencies on other transactions 2(i) (276,984) 107,932 (140,062)
Net realised appreciation/(depreciation) for the year (35,148,883) 38,298,112 85,245,292
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 107,839,811 133,946,762 128,651,989
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 6,564,939 -
Options/Swaptions contracts 2(c) 546,631 - -
Swaps transactions 2(c) (860,173) - -
Forward foreign exchange contracts 2(c) (997,590) (910,716) (4,410,245)
Foreign currencies on other transactions 2(i) (282,305) 535 (38,362)
Net change in unrealised appreciation/(depreciation) for the year 112,811,313 133,036,581 124,203,382
Increase/(Decrease) in net assets as a result of operations 161,116,806 177,924,979 240,456,166
Movements in share capital
Net receipts as a result of issue of shares 1,603,673,065 421,320,446 217,854,569
Net payments as a result of repurchase of shares (4,145,356,338) (471,640,739) (463,605,134)
Increase/(Decrease) in net assets as a result of movements in share capital (2,541,683,273) (50,320,293) (245,750,565)
Dividends declared 15 (1,280,279) (377,323) (38,422,565)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 2,357,718,864 1,406,467,371 1,521,764,407

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

European European
Equity High
Transition European Yield Bond
Fund Name Fund® Fund Fund
EUR EUR EUR
Net assets at the beginning of the year 340,081,012 1,337,429,488 320,732,466
Income
Interest on cash and cash equivalents 2(b) - 48,781
Bond interest, net of withholding taxes 2(b) - 22,040,547
Swap interest 2(c) 35,884 332,739
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 5,390,453 21,597,201 4,457
Securities lending income 2(b) 15,669 68,700 219,319
Management fee rebate 4 - - -
Other reimbursements 10 1,024 9,046 5,906
Total income 2(b) 5,407,146 21,710,831 22,651,749
Expenses
Interest on cash and cash equivalents 2(b) 10,965 43,197 -
Swap interest 2(c) - 166,737 59,856
Annual service charge 6 763,724 2,318,057 537,438
Loan commitment fees 16 1,617 6,252 1,496
Custodian and depositary fees 2(h),7 43,432 173,905 44,405
Distribution fees 5 822,154 628,645 449,997
Tax 8 149,001 486,140 194,638
Management fees 4 4,388,112 12,495,741 2,340,064
Less Management fee waiver 4 - - -
Total expenses 6,179,005 16,318,674 3,627,894
Net income/(deficit) (771,859) 5,392,157 19,023,855
Net realised appreciation/(depreciation):
Investments 2(a) 26,003,580 77,406,711 (1,552,806)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (56,500) 957,481 -
Options/Swaptions contracts 2(c) - - (78,495)
Swaps transactions 2(c) 445,909 657,815 616,776
Forward foreign exchange contracts 2(c) 89,852 1,423,215 (361,788)
Foreign currencies on other transactions 2(i) 9,608 67,159 (252,064)
Net realised appreciation/(depreciation) for the year 26,492,449 80,512,381 (1,628,377)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 18,557,566 94,591,692 22,372,342
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - 725,269 (20,278)
Forward foreign exchange contracts 2(c) (120,332) (2,180,683) (593,913)
Foreign currencies on other transactions 2(i) (1,779) (6,087) (2,341)
Net change in unrealised appreciation/(depreciation) for the year 18,435,455 93,130,191 21,755,810
Increase/(Decrease) in net assets as a result of operations 44,156,045 179,034,729 39,151,288
Movements in share capital
Net receipts as a result of issue of shares 108,386,867 447,807,891 397,933,880
Net payments as a result of repurchase of shares (146,723,511) (494,998,566) (191,773,706)
Increase/(Decrease) in net assets as a result of movements in share capital (38,336,644) (47,190,675) 206,160,174
Dividends declared 15 - (7,290) (2,759,814)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 345,900,413 1,469,266,252 563,284,114

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

European European
Special Sustainable European
Situations Equity Value
Fund Name Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year 1,238,974,055 5,573,525 724,576,156
Income
Interest on cash and cash equivalents 2(b) 290 32,915
Bond interest, net of withholding taxes 2(b) - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 19,234,405 109,253 25,951,989
Securities lending income 2(b) 61,036 317 41,557
Management fee rebate 4 - - -
Other reimbursements 10 9,569 17 4,470
Total income 2(b) 19,305,010 109,877 26,030,931
Expenses
Interest on cash and cash equivalents 2(b) 57,054 -
Swap interest 2(c) - - -
Annual service charge 6 2,542,141 (9,156) 1,303,063
Loan commitment fees 16 5,853 26 3,685
Custodian and depositary fees 2(h),7 142,175 13,453 79,848
Distribution fees 5 539,107 756 584,791
Tax 8 507,308 830 272,026
Management fees 4 14,370,907 4,568 7,516,570
Less Management fee waiver 4 - - -
Total expenses 18,164,545 10,477 9,759,983
Net income/(deficit) 1,140,465 99,400 16,270,948
Net realised appreciation/(depreciation):
Investments 2(a) 58,761,796 (248,103) 51,985,222
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (199,402) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 1,914,329 - -
Forward foreign exchange contracts 2(c) 2,714,786 - 634,742
Foreign currencies on other transactions 2(i) 126,443 856 95,077
Net realised appreciation/(depreciation) for the year 63,317,952 (247,247) 52,715,041
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 85,362,920 1,313,309 52,130,593
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (3,294,512) - (1,090,560)
Foreign currencies on other transactions 2(i) (5,607) (48) (32,322)
Net change in unrealised appreciation/(depreciation) for the year 82,062,801 1,313,261 51,007,711
Increase/(Decrease) in net assets as a result of operations 146,521,218 1,165,414 119,993,700
Movements in share capital
Net receipts as a result of issue of shares 205,814,842 165,946 292,631,425
Net payments as a result of repurchase of shares (337,216,418) (73,608) (335,598,003)
Increase/(Decrease) in net assets as a result of movements in share capital (131,401,576) 92,338 (42,966,578)
Dividends declared 15 (49) - (246,340)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 1,254,093,648 6,831,277 801,356,938

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Fixed Income
Global Future
FinTech Opportunities Consumer
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 255,313,096 7,224,434,913 12,941,231
Income
Interest on cash and cash equivalents 2(b) 321,785 19,016,434 27,733
Bond interest, net of withholding taxes 2(b) - 315,857,128 -
Swap interest 2(c) 428,741,470
Equity linked note income 2(c) -
Interest from money market deposits 2(b) 11,087,698
Collective investment scheme income, net of withholding taxes 2(b) - 208,207 -
Dividends, net of withholding taxes 2(b) 2,672,950 4,836,905 143,854
Securities lending income 2(b) 46,598 1,358,144 1,400
Management fee rebate 4 - 23,459 -
Other reimbursements 10 2,651 (1,765) 281
Total income 2(b) 3,043,984 781,127,680 173,268
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 501,263,406 -
Annual service charge 6 515,139 4,511,513 3,244
Loan commitment fees 16 1,168 35,867 61
Custodian and depositary fees 2(h),7 3,529 (125,662) 8,381
Distribution fees 5 406,581 2,086,014 2,199
Tax 8 106,523 1,492,975 3,321
Management fees 4 2,764,043 26,083,382 27,946
Less Management fee waiver 4 - - -
Total expenses 3,796,983 535,347,495 45,152
Net income/(deficit) (752,999) 245,780,185 128,116
Net realised appreciation/(depreciation):
Investments 2(a) (34,555,532) (132,568,275) (1,644,036)
To Be Announced securities contracts 2(c) - 38,732,374 -
Exchange traded futures contracts 2(c) (24,639,412)
Options/Swaptions contracts 2(c) - 15,494,147
Swaps transactions 2(c) - (75,995,202)
Forward foreign exchange contracts 2(c) (1,309,739) (20,058,853) -
Foreign currencies on other transactions 2(i) (8,977) 7,445,096 2,594
Net realised appreciation/(depreciation) for the year (35,874,248) (191,590,125) (1,641,442)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 71,186,731 437,423,161 3,348,047
To Be Announced securities contracts 2(c) - 12,129,157 -
Exchange traded futures contracts 2(c) 27,483,049
Options/Swaptions contracts 2(c) - 19,596,741
Swaps transactions 2(c) - 64,528,732
Forward foreign exchange contracts 2(c) 1,292,126 (45,642,119) -
Foreign currencies on other transactions 2(i) (970) (108,714) 143
Net change in unrealised appreciation/(depreciation) for the year 72,477,887 515,410,007 3,348,190
Increase/(Decrease) in net assets as a result of operations 35,850,640 569,600,067 1,834,864
Movements in share capital
Net receipts as a result of issue of shares 50,425,420 1,456,798,000 6,161,648
Net payments as a result of repurchase of shares (111,892,625) (2,621,474,858) (1,650,867)
Increase/(Decrease) in net assets as a result of movements in share capital (61,467,205) (1,164,676,858) 4,510,781
Dividends declared 15 (18) (55,854,029)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 229,696,513 6,573,504,093 19,286,876

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Global
Future Of Global Corporate
Transport Allocation Bond
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the year 1,828,120,719 14,455,276,896 878,806,860
Income
Interest on cash and cash equivalents 2(b) 3,102,346 49,866,842 1,572,749
Bond interest, net of withholding taxes 2(b) - 241,358,857 48,977,292
Swap interest 2(c) 56,915,246 750,276
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 6,038,606 558,868
Collective investment scheme income, net of withholding taxes 2(b) - 364,410 -
Dividends, net of withholding taxes 2(b) 14,053,627 130,402,245 -
Securities lending income 2(b) 309,399 3,335,299 135,811
Management fee rebate 4 - 40,911 -
Other reimbursements 10 1,441 26,046 5,547
Total income 2(b) 17,466,813 488,348,462 52,000,543
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - 62,390,568 1,706,869
Annual service charge 6 2,770,289 26,805,231 1,292,183
Loan commitment fees 16 8,572 69,844 4,626
Custodian and depositary fees 2(h),7 86,875 899,625 25,159
Distribution fees 5 2,952,093 13,574,730 91,175
Tax 8 539,463 6,539,082 485,058
Management fees 4 16,628,249 180,418,914 6,291,009
Less Management fee waiver 4 - - -
Total expenses 22,985,541 290,697,994 9,896,079
Net income/(deficit) (5,518,728) 197,650,468 42,104,464
Net realised appreciation/(depreciation):
Investments 2(a) (126,949,133) 899,448,648 (734,187)
To Be Announced securities contracts 2(c) - 3,944,639 956,004
Exchange traded futures contracts 2(c) - 8,629,078 4,840,375
Options/Swaptions contracts 2(c) - 148,270,969 (287,151)
Swaps transactions 2(c) - (84,326,863) (5,882,392)
Forward foreign exchange contracts 2(c) (9,107,449) (135,559,405) (5,557,982)
Foreign currencies on other transactions 2(i) (212,263) (4,000,918) 2,390,302
Net realised appreciation/(depreciation) for the year (136,268,845) 836,406,148 (4,275,031)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (15,742,117) 843,796,219 80,854,465
To Be Announced securities contracts 2(c) - 666,756 -
Exchange traded futures contracts 2(c) - 21,746,832 (1,287,624)
Options/Swaptions contracts 2(c) - 1,991,331 (77,186)
Swaps transactions 2(c) - 38,619,362 1,310,256
Forward foreign exchange contracts 2(c) 6,529,118 134,687,711 14,146,219
Foreign currencies on other transactions 2(i) (20,861) 421,628 574,281
Net change in unrealised appreciation/(depreciation) for the year (9,233,860) 1,041,929,839 95,520,411
Increase/(Decrease) in net assets as a result of operations (151,021,433) 2,075,986,455 133,349,844
Movements in share capital
Net receipts as a result of issue of shares 126,629,659 1,944,139,111 1,144,470,571
Net payments as a result of repurchase of shares (823,953,110) (3,193,584,768) (374,084,288)
Increase/(Decrease) in net assets as a result of movements in share capital (697,323,451) (1,249,445,657) 770,386,283
Dividends declared 15 (94,560) (30,998,037) (11,889,473)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 979,681,275 15,250,819,657 1,770,653,514

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Global
Global High
Government Yield
Bond Bond
Fund Name Fund Fund
usb Usb
Net assets at the beginning of the year 919,175,375 1,019,444,419 1,663,910,586
Income
Interest on cash and cash equivalents 2(b) 891,609 1,233,802 1,999,029
Bond interest, net of withholding taxes 2(b) 32,759,688 114,191,281
Swap interest 2(c) 3,896,219 2,589,448
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 18,851,934 - -
Securities lending income 2(b) 68,393 153,968 487,308
Management fee rebate 4 - - 29,677
Other reimbursements 10 291 (186) 5,403
Total income 2(b) 19,812,227 38,043,491 119,302,146
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - 3,561,047 90,195
Annual service charge 6 1,852,714 1,021,954 1,724,350
Loan commitment fees 16 4,509 4,829 8,086
Custodian and depositary fees 2(h),7 (135,004) 118,655 52,793
Distribution fees 5 780,535 680,853 950,822
Tax 8 378,694 335,989 581,831
Management fees 4 11,374,533 4,575,599 14,061,350
Less Management fee waiver 4 - - -
Total expenses 14,255,981 10,298,926 17,469,427
Net income/(deficit) 5,556,246 27,744,565 101,832,719
Net realised appreciation/(depreciation):
Investments 2(a) 38,841,160 (32,221,421) (30,137,516)
To Be Announced securities contracts 2(c) - 311,454 -
Exchange traded futures contracts 2(c) - 7,644,247 (170,006)
Options/Swaptions contracts 2(c) - (568,726) (528,403)
Swaps transactions 2(c) - 2,261,752 4,569,854
Forward foreign exchange contracts 2(c) (1,679,984) 15,061,441 6,005,295
Foreign currencies on other transactions 2(i) (152,310) 1,593,628 511,735
Net realised appreciation/(depreciation) for the year 37,008,866 (5,917,625) (19,749,041)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 103,092,524 59,268,164 133,144,038
To Be Announced securities contracts 2(c) 306,373 -
Exchange traded futures contracts 2(c) - (2,160,122) (11,351)
Options/Swaptions contracts 2(c) - 19,260 160,233
Swaps transactions 2(c) - (155,255) (764,830)
Forward foreign exchange contracts 2(c) 3,633,264 (6,545,777) (6,361,707)
Foreign currencies on other transactions 2(i) 26,234 425,696 157,308
Net change in unrealised appreciation/(depreciation) for the year 106,752,022 51,158,339 126,323,691
Increase/(Decrease) in net assets as a result of operations 149,317,134 72,985,279 208,407,369
Movements in share capital
Net receipts as a result of issue of shares 137,663,857 674,395,080 831,722,349
Net payments as a result of repurchase of shares (222,503,888) (776,158,473) (798,769,570)
Increase/(Decrease) in net assets as a result of movements in share capital (84,840,031) (101,763,393) 32,952,779
Dividends declared 15 (6,743,696) (639,478) (39,062,110)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 976,908,782 990,026,827 1,866,208,624

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Global Global
Inflation Global Long-
Linked Listed Horizon
Bond Infrastructure Equity
Fund Name Fund Fund® Fund
usD Usb
Net assets at the beginning of the year 270,286,414 - 1,385,067,852
Income
Interest on cash and cash equivalents 2(b) 58,992 2,223 618,197
Bond interest, net of withholding taxes 2(b) 2,398,459 -
Swap interest 2(c) 845,869 -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 73,171 - -
Dividends, net of withholding taxes 2(b) 2,799 185,096 13,401,012
Securities lending income 2(b) 17,965 - 9,543
Management fee rebate 4 - -
Other reimbursements 10 325 8 2,678
Total income 2(b) 3,397,580 187,327 14,031,430
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 712,780 - -
Annual service charge 6 326,164 (5,482) 3,292,165
Loan commitment fees 16 1,381 - 5719
Custodian and depositary fees 2(h),7 (11,395) 9,134 113,897
Distribution fees 5 597,406 - 937,002
Tax 8 103,571 729 666,372
Management fees 4 1,437,962 106 17,338,402
Less Management fee waiver 4 - - -
Total expenses 3,167,869 4,487 22,353,557
Net income/(deficit) 229,711 182,840 (8,322,127)
Net realised appreciation/(depreciation):
Investments 2(a) (8,168,243) 359,772 72,163,722
To Be Announced securities contracts 2(c) (94,011) - -
Exchange traded futures contracts 2(c) 360,981 -
Options/Swaptions contracts 2(c) 200,605 -
Swaps transactions 2(c) (798,230) - -
Forward foreign exchange contracts 2(c) 39,275 (1,537) (406)
Foreign currencies on other transactions 2(i) (65,328) (11,505) (183,401)
Net realised appreciation/(depreciation) for the year (8,524,951) 346,730 71,979,915
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 17,956,803 1,126,927 139,051,517
To Be Announced securities contracts 2(c) 53,327 -
Exchange traded futures contracts 2(c) 95,898 -
Options/Swaptions contracts 2(c) 100,736 -
Swaps transactions 2(c) 165,470 - -
Forward foreign exchange contracts 2(c) (1,316,166) (8,626) 432
Foreign currencies on other transactions 2(i) 10,731 251 (243)
Net change in unrealised appreciation/(depreciation) for the year 17,066,799 1,118,552 139,051,706
Increase/(Decrease) in net assets as a result of operations 8,771,559 1,648,122 202,709,494
Movements in share capital
Net receipts as a result of issue of shares 14,913,785 10,005,012 214,786,534
Net payments as a result of repurchase of shares (112,846,419) (10) (388,150,024)
Increase/(Decrease) in net assets as a result of movements in share capital (97,932,634) 10,005,002 (173,363,490)
Dividends declared 15 (2,793) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 181,122,546 11,653,124 1,414,413,856

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Global Global
Multi-Asset Unconstrained
Income Equity
Fund Name Fund Fund®
usD
Net assets at the beginning of the year 4,840,876,377 - 76,299,304
Income
Interest on cash and cash equivalents 2(b) 14,325,157 3,052 -
Bond interest, net of withholding taxes 2(b) 156,964,984 - 3,292,396
Swap interest 2(c) 356,395 - 31,349
Equity linked note income 2(c) 72,763,799 -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 15,336,024 -
Dividends, net of withholding taxes 2(b) 30,646,310 102,798 -
Securities lending income 2(b) 494,669 - 6,218
Management fee rebate 4 1,094,738 - -
Other reimbursements 10 10,174 4 (109)
Total income 2(b) 291,992,250 105,854 3,329,854
Expenses
Interest on cash and cash equivalents 2(b) - - 218
Swap interest 2(c) 243,837 - 31,930
Annual service charge 6 9,446,105 14,905 23,499
Loan commitment fees 16 23,735 - 235
Custodian and depositary fees 2(h),7 773,419 16,742 30,623
Distribution fees 5 2,635,103 723 24
Tax 8 2,202,952 13,569 7,961
Management fees 4 58,371,952 131,267 139
Less Management fee waiver 4 - - -
Total expenses 73,697,103 177,206 94,629
Net income/(deficit) 218,295,147 (71,352) 3,235,225
Net realised appreciation/(depreciation):
Investments 2(a) (35,989,166) (30,644) (432,622)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 16,979,671 - (60,312)
Options/Swaptions contracts 2(c) 7,343,379 - -
Swaps transactions 2(c) 1,710,987 - (38,370)
Forward foreign exchange contracts 2(c) (27,031,289) 22,413 (854,341)
Foreign currencies on other transactions 2(i) 7,059,493 (10,972) (2,324)
Net realised appreciation/(depreciation) for the year (29,926,925) (19,203) (1,387,969)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 339,113,163 1,283,493 2,216,454
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (4,873,101) - 12,547
Options/Swaptions contracts 2(c) (689,046) - -
Swaps transactions 2(c) (757,926) - (619)
Forward foreign exchange contracts 2(c) 24,754,357 25,320 968,775
Foreign currencies on other transactions 2(i) 17,005 9,243 (16,175)
Net change in unrealised appreciation/(depreciation) for the year 357,564,452 1,318,056 3,180,982
Increase/(Decrease) in net assets as a result of operations 545,932,674 1,227,501 5,028,238
Movements in share capital
Net receipts as a result of issue of shares 428,564,968 107,672,683
Net payments as a result of repurchase of shares (1,030,729,271) (610,180)
Increase/(Decrease) in net assets as a result of movements in share capital (602,164,303) 107,062,503
Dividends declared 15 (230,268,834) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 4,554,375,914 108,290,004 81,327,542

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

NETED] NETED]
Flexible Small & MidCap
Equity Opportunities
Fund Name Fund Fund
JPY
Net assets at the beginning of the year 469,753,593 35,030,142,165 21,455,088,138
Income
Interest on cash and cash equivalents 2(b) 97,944 - 786,187
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 4,749,504 1,078,201,947 504,493,433
Securities lending income 2(b) 24,980,858 23,810,191
Management fee rebate 4 - -
Other reimbursements 10 - - -
Total income 2(b) 4,847,448 1,103,182,805 529,089,811
Expenses
Interest on cash and cash equivalents 2(b) - 2,779,276
Swap interest 2(c) - - -
Annual service charge 6 977,928 112,672,020 63,972,717
Loan commitment fees 16 2,172 172,105 101,766
Custodian and depositary fees 2(h),7 521,793 9,631,327 900,504
Distribution fees 5 334,988 61,394,222 7,803,523
Tax 8 207,346 26,145,155 13,460,757
Management fees 4 6,320,685 673,698,559 362,621,604
Less Management fee waiver 4 - - -
Total expenses 8,364,912 886,492,664 448,860,871
Net income/(deficit) (3,517,464) 216,690,141 80,228,940
Net realised appreciation/(depreciation):
Investments 2(a) 56,930,629 8,955,206,335 4,471,373,692
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) 1,015,531 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) 208,564,696 127,804,281
Foreign currencies on other transactions 2(i) (265,467) (8,049,701) (12,829,076)
Net realised appreciation/(depreciation) for the year 57,680,693 9,155,721,330 4,586,348,897
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 65,725,066 2,093,819,689 (373,842,625)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 78,940 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) (17,750,555) (32,859,309)
Foreign currencies on other transactions 2(i) 37,434 (294,879) 504,157
Net change in unrealised appreciation/(depreciation) for the year 65,841,440 2,075,774,255 (406,197,777)
Increase/(Decrease) in net assets as a result of operations 120,004,669 11,448,185,726 4,260,380,060
Movements in share capital
Net receipts as a result of issue of shares 212,762,995 126,571,723,748 22,305,867,292
Net payments as a result of repurchase of shares (186,397,986) (66,512,819,771) (21,437,080,940)
Increase/(Decrease) in net assets as a result of movements in share capital 26,365,009 60,058,903,977 868,786,352
Dividends declared 15 - (2,011,948) (453,383)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 616,123,271 106,535,219,920 26,583,801,167

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Latin Multi-Theme MyMap
American Equity Cautious
Fund Name Fund Fund Fund®
usD usD usD
Net assets at the beginning of the year 936,624,325 164,246,119 9,832,547
Income
Interest on cash and cash equivalents 2(b) 401,361 15,416 1,695
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 381,405 687,756
Dividends, net of withholding taxes 2(b) 36,368,348 - -
Securities lending income 2(b) 180,724 - 1,566
Management fee rebate 4 491,162 28,566
Other reimbursements 10 - 1,359 955
Total income 2(b) 36,950,433 889,342 720,538
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 1,834,036 209,419 (3,182)
Loan commitment fees 16 4,019 819 51
Custodian and depositary fees 2(h),7 143,473 57,457 32,885
Distribution fees 5 141,878 146,897 -
Tax 8 352,504 38,856 9,169
Management fees 4 12,451,302 1,190,852 124,052
Less Management fee waiver 4 - - -
Total expenses 14,927,212 1,644,300 162,975
Net income/(deficit) 22,023,221 (754,958) 557,563
Net realised appreciation/(depreciation):
Investments 2(a) 71,756,178 6,846,488 492,565
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (116,762) 692,744 110,937
Foreign currencies on other transactions 2(i) (8,736) 246,951 54,380
Net realised appreciation/(depreciation) for the year 71,630,680 7,786,183 657,882
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (140,881,354) 11,445,711 1,268,977
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 365,754 (240,357) 185,021
Foreign currencies on other transactions 2(i) (124,920) 69 1,151
Net change in unrealised appreciation/(depreciation) for the year (140,640,520) 11,205,423 1,455,149
Increase/(Decrease) in net assets as a result of operations (46,986,619) 18,236,648 2,670,594
Movements in share capital
Net receipts as a result of issue of shares 172,369,725 56,282,263 67,164,002
Net payments as a result of repurchase of shares (421,215,279) (139,548,535) (40,628,167)
Increase/(Decrease) in net assets as a result of movements in share capital (248,845,554) (83,266,272) 26,535,835
Dividends declared 15 (140,020) - (173,057)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 640,652,132 99,216,495 38,865,919

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

MyMap Natural
Moderate Resources
Fund Name Fund® Fund®
usD usD
Net assets at the beginning of the year 12,405,945 13,251,957 376,671,068
Income
Interest on cash and cash equivalents 2(b) 1,457 1,346 319,582
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 308,901 328,529 -
Dividends, net of withholding taxes 2(b) - - 9,660,935
Securities lending income 2(b) 1,805 159 109,232
Management fee rebate 4 30,221 24,162 -
Other reimbursements 10 914 481 96
Total income 2(b) 343,298 354,677 10,089,845
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 5,788 2,683 625,809
Loan commitment fees 16 66 58 1,983
Custodian and depositary fees 2(h),7 17,948 31,163 17,945
Distribution fees 5 - - 393,205
Tax 8 8,202 6,149 127,340
Management fees 4 115,367 89,013 4,035,426
Less Management fee waiver 4 - - -
Total expenses 147,371 129,066 5,201,708
Net income/(deficit) 195,927 225,611 4,888,137
Net realised appreciation/(depreciation):
Investments 2(a) 1,208,341 835,500 (9,724,104)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 50,325 17,452 (753,495)
Foreign currencies on other transactions 2(i) 1,038 (5,982) 19,682
Net realised appreciation/(depreciation) for the year 1,259,704 846,970 (10,457,917)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,525,423 997,489 13,008,439
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 13,466 (4,744) 726,722
Foreign currencies on other transactions 2(i) 586 247 15,693
Net change in unrealised appreciation/(depreciation) for the year 1,539,475 992,992 13,750,854
Increase/(Decrease) in net assets as a result of operations 2,995,106 2,065,573 8,181,074
Movements in share capital
Net receipts as a result of issue of shares 28,562,721 26,385,370 68,381,694
Net payments as a result of repurchase of shares (22,075,318) (21,745,755) (129,574,217)
Increase/(Decrease) in net assets as a result of movements in share capital 6,487,403 4,639,615 (61,192,523)
Dividends declared 15 (604,370) (453,388) (3,483,436)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 21,284,084 19,503,757 320,176,183

® Fund name changed during the year, see Note 1, for further details.

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Next
Generation Next
Health Generation
Care Technology Nutrition
Fund Name Fund Fund Fund
usD usb Uusb
Net assets at the beginning of the year 18,371,129 2,565,516,420 270,316,503
Income
Interest on cash and cash equivalents 2(b) 65,680 1,205,556 419,219
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 61,512 11,610,917 3,098,194
Securities lending income 2(b) 3,727 870,076 81,494
Management fee rebate 4 - - -
Other reimbursements 10 23 4,334 139
Total income 2(b) 130,942 13,690,883 3,599,046
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 5,329 5,482,056 394,183
Loan commitment fees 16 86 12,032 1,319
Custodian and depositary fees 2(h),7 11,430 307,001 2,259
Distribution fees 5 5,397 4,403,124 452,507
Tax 8 4,660 1,159,901 78,206
Management fees 4 48,354 32,115,996 2,374,451
Less Management fee waiver 4 - - -
Total expenses 75,256 43,480,110 3,302,925
Net income/(deficit) 55,686 (29,789,227) 296,121
Net realised appreciation/(depreciation):
Investments 2(a) 841,231 91,916,080 (43,214,582)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (66,408) (11,717,532) (260,339)
Foreign currencies on other transactions 2(i) 2,816 3,221 23,694
Net realised appreciation/(depreciation) for the year 777,639 80,201,769 (43,451,227)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,719,066 323,911,697 34,299,340
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 11,860 12,881,759 364,585
Foreign currencies on other transactions 2(i) (38) 44,602 5,611
Net change in unrealised appreciation/(depreciation) for the year 1,730,888 336,838,058 34,669,536
Increase/(Decrease) in net assets as a result of operations 2,564,213 387,250,600 (8,485,570)
Movements in share capital
Net receipts as a result of issue of shares 7,868,588 541,302,205 19,845,889
Net payments as a result of repurchase of shares (4,173,535) (980,321,254) (111,714,268)
Increase/(Decrease) in net assets as a result of movements in share capital 3,695,053 (439,019,049) (91,868,379)
Dividends declared 15 - (9,028) (5,744)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 24,630,395 2,513,738,943 169,956,810

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Sustainable Sustainable
Sustainable Emerging Emerging
Asian Markets Markets
Bond Blended Bond Bond
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the year 112,231,546 42,797,310 216,059,158
Income
Interest on cash and cash equivalents 2(b) 260,298 81,356 743,545
Bond interest, net of withholding taxes 2(b) 5,772,265 2,828,608 14,230,871
Swap interest 2(c) 32,570 247,886 473,901
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 101 516 -
Securities lending income 2(b) 33,520 21,297 49,295
Management fee rebate 4 - - -
Other reimbursements 10 612 186 874
Total income 2(b) 6,099,366 3,179,849 15,498,486
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 36,572 377,648 816,186
Annual service charge 6 28,462 1,366 172,819
Loan commitment fees 16 495 206 1,293
Custodian and depositary fees 2(h),7 28,331 17,804 (5,473)
Distribution fees 5 516 38,601 44,522
Tax 8 10,965 9,274 68,032
Management fees 4 493,635 145,675 1,067,760
Less Management fee waiver 4 - - -
Total expenses 598,976 590,574 2,165,139
Net income/(deficit) 5,500,390 2,589,275 13,333,347
Net realised appreciation/(depreciation):
Investments 2(a) (599,048) (279,776) (9,544,163)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 399,724 41,498 1,152,093
Options/Swaptions contracts 2(c) (142,465) (5,016) -
Swaps transactions 2(c) 160,731 (355,248) 529,748
Forward foreign exchange contracts 2(c) 288,691 (502,302) (8,291,119)
Foreign currencies on other transactions 2(i) 32,128 (28,203) 1,786,913
Net realised appreciation/(depreciation) for the year 139,761 (1,129,047) (14,366,528)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 6,284,663 2,305,933 33,947,188
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (267,638) (30,462) (151,936)
Options/Swaptions contracts 2(c) (320) (23,629) -
Swaps transactions 2(c) (24,066) 205,932 (164,700)
Forward foreign exchange contracts 2(c) (508,091) 540,115 12,140,485
Foreign currencies on other transactions 2() 17,598 8,683 18,771
Net change in unrealised appreciation/(depreciation) for the year 5,502,146 3,006,572 45,789,808
Increase/(Decrease) in net assets as a result of operations 11,142,297 4,466,800 44,756,627
Movements in share capital
Net receipts as a result of issue of shares 138,950 9,838,436 231,470,384
Net payments as a result of repurchase of shares (12,755,375) (15,177,328) (76,598,656)
Increase/(Decrease) in net assets as a result of movements in share capital (12,616,425) (5,338,892) 154,871,728
Dividends declared 15 (655) (14,570) (133,090)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 110,756,763 41,910,648 415,554,423

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Sustainable Sustainable
Emerging Emerging
Markets Markets Local Sustainable
Corporate Bond Currency Bond Energy
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the year 53,127,013 506,884,997 6,939,857,910
Income
Interest on cash and cash equivalents 2(b) 54,175 729,767 4,927,552
Bond interest, net of withholding taxes 2(b) 2,991,526 35,491,497
Swap interest 2(c) 931,140
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) - - 71,195,328
Securities lending income 2(b) 19,974 66,207 662,959
Management fee rebate 4 - - -
Other reimbursements 10 428 957 19,973
Total income 2(b) 3,066,103 37,219,568 76,805,812
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 1,655 1,113,261 -
Annual service charge 6 21,824 150,034 12,772,492
Loan commitment fees 16 257 2,232 33,408
Custodian and depositary fees 2(h),7 12,392 287,439 617,377
Distribution fees 5 30,586 7,093 8,354,338
Tax 8 9,752 54,443 2,595,156
Management fees 4 234,389 1,067,796 83,602,606
Less Management fee waiver 4 - - -
Total expenses 310,855 2,682,298 107,975,377
Net income/(deficit) 2,755,248 34,537,270 (31,169,565)
Net realised appreciation/(depreciation):
Investments 2(a) (2,313,696) (6,931,410) 102,092,459
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (27,560) (458,445)
Options/Swaptions contracts 2(c) - (2,180,972) -
Swaps transactions 2(c) (128,809) 3,636,435 -
Forward foreign exchange contracts 2(c) (682,141) (1,192,139) (5,328,633)
Foreign currencies on other transactions 2(i) (21,623) 1,638,925 23,024
Net realised appreciation/(depreciation) for the year (3,173,829) (5,487,606) 96,786,850
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 4,273,957 4,180,898 53,550,662
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (20,750) (81,001)
Options/Swaptions contracts 2(c) - (15,561)
Swaps transactions 2(c) 66,476 (1,418,255) -
Forward foreign exchange contracts 2(c) 485,592 3,875,850 4,839,436
Foreign currencies on other transactions 2(i) 753 (306,735) 308,404
Net change in unrealised appreciation/(depreciation) for the year 4,806,028 6,235,196 58,698,502
Increase/(Decrease) in net assets as a result of operations 4,387,447 35,284,860 124,315,787
Movements in share capital
Net receipts as a result of issue of shares 13,816,939 124,443,960 762,983,727
Net payments as a result of repurchase of shares (29,733,691) (104,005,345) (2,546,116,289)
Increase/(Decrease) in net assets as a result of movements in share capital (15,916,752) 20,438,615 (1,783,132,562)
Dividends declared 15 (23,067) (12,021) (617,002)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 41,574,641 562,596,451 5,280,424,133

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Sustainable Fixed

Income Sustainable Sustainable
Global Global Global
Opportunities Allocation Bond Income
Fund Name Fund Fund Fund
EUR usb Usb
Net assets at the beginning of the year 506,773,855 95,921,193 111,365,913
Income
Interest on cash and cash equivalents 2(b) 1,625,834 752,906 365,023
Bond interest, net of withholding taxes 2(b) 16,760,116 1,952,535 8,094,270
Swap interest 2(c) 23,870,033 687,573 1,380,554
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 327,498 18,704 61,999
Collective investment scheme income, net of withholding taxes 2(b) 9,211 - 3,037
Dividends, net of withholding taxes 2(b) 238,430 1,363,815 256,928
Securities lending income 2(b) 54,112 184 30,879
Management fee rebate 4 876 - 274
Other reimbursements 10 677 235 609
Total income 2(b) 42,886,787 4,775,952 10,193,573
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 27,962,889 847,801 1,516,072
Annual service charge 6 84,892 58,744 69,723
Loan commitment fees 16 2,510 299 2,300
Custodian and depositary fees 2(h),7 (92,328) 114,792 74,157
Distribution fees 5 13,537 61 33,575
Tax 8 37,556 48,725 25,834
Management fees 4 352,905 983,864 432,148
Less Management fee waiver 4 - - -
Total expenses 28,361,961 2,054,286 2,153,809
Net income/(deficit) 14,524,826 2,721,666 8,039,764
Net realised appreciation/(depreciation):
Investments 2(a) (6,753,917) 9,591,165 (812,374)
To Be Announced securities contracts 2(c) 2,113,815 230,978 301,817
Exchange traded futures contracts 2(c) (2,121,048) (1,389,314) (267,026)
Options/Swaptions contracts 2(c) 974,978 1,922,988 95,243
Swaps transactions 2(c) (4,530,602) (875,589) 858
Forward foreign exchange contracts 2(c) (4,263,206) (1,749,477) (1,907,950)
Foreign currencies on other transactions 2(i) (2,343,614) 53,369 22,611
Net realised appreciation/(depreciation) for the year (16,923,594) 7,784,120 (2,566,821)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 21,399,273 14,069,273 6,610,378
To Be Announced securities contracts 2(c) (547,727) 146,041 226,334
Exchange traded futures contracts 2(c) 764,741 185,967 203,691
Options/Swaptions contracts 2(c) 1,364,458 (196,526) (3,017)
Swaps transactions 2(c) 4,440,378 532,418 226,073
Forward foreign exchange contracts 2(c) 9,549,708 2,480,416 (618,938)
Foreign currencies on other transactions 2() 1,155,615 22,244 11,534
Net change in unrealised appreciation/(depreciation) for the year 38,126,446 17,239,833 6,656,055
Increase/(Decrease) in net assets as a result of operations 35,727,678 27,745,619 12,128,998
Movements in share capital
Net receipts as a result of issue of shares 67,388,208 134,813,452 54,873,671
Net payments as a result of repurchase of shares (310,531,767) (34,468,924) (15,156,540)
Increase/(Decrease) in net assets as a result of movements in share capital (243,143,559) 100,344,528 39,717,131
Dividends declared 15 (3,872,803) (43) (4,125,491)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 295,485,171 224,011,297 159,086,551

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Sustainable
Global Sustainable Sustainable
Dynamic Global World
Equity Infrastructure Bond
Fund Name Fund® Fund Fund
usD usb Usb
Net assets at the beginning of the year 408,930,589 11,642,448 925,326,117
Income
Interest on cash and cash equivalents 2(b) 1,290,642 24,881 1,104,919
Bond interest, net of withholding taxes 2(b) - - 37,019,712
Swap interest 2(c) 45,635 734 5,004,750
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - 1,634,350
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 5,042,456 375,453 20,949
Securities lending income 2(b) 40,413 1,222 141,029
Management fee rebate 4 - - -
Other reimbursements 10 (190) 84 2,662
Total income 2(b) 6,418,956 402,374 44,928,371
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 10,602 - 6,296,610
Annual service charge 6 956,557 6,672 645,764
Loan commitment fees 16 1,946 55 4,753
Custodian and depositary fees 2(h),7 (37,950) 22,821 51,409
Distribution fees 5 679,562 11,060 187,214
Tax 8 196,003 2,201 216,367
Management fees 4 5,486,876 27,752 2,002,252
Less Management fee waiver 4 - - -
Total expenses 7,293,596 70,561 9,404,369
Net income/(deficit) (874,640) 331,813 35,524,002
Net realised appreciation/(depreciation):
Investments 2(a) 34,452,707 (447,565) (9,916,474)
To Be Announced securities contracts 2(c) - - 1,398,307
Exchange traded futures contracts 2(c) 2,322,281 - 5,724,363
Options/Swaptions contracts 2(c) 5,949,128 - 1,321,059
Swaps transactions 2(c) (295,346) 7,582 (11,419,981)
Forward foreign exchange contracts 2(c) (2,197,949) - 12,868,702
Foreign currencies on other transactions 2(i) 14,400 12 (627,660)
Net realised appreciation/(depreciation) for the year 40,245,221 (439,971) (651,684)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 39,062,663 1,389,604 49,987,708
To Be Announced securities contracts 2(c) - - 645,870
Exchange traded futures contracts 2(c) (1,063,869) - 542,667
Options/Swaptions contracts 2(c) (1,077,512) - 1,175,912
Swaps transactions 2(c) (130,550) - 3,964,227
Forward foreign exchange contracts 2(c) 2,660,182 - (3,332,381)
Foreign currencies on other transactions 2(i) 48,585 820 297,306
Net change in unrealised appreciation/(depreciation) for the year 39,499,499 1,390,424 53,281,309
Increase/(Decrease) in net assets as a result of operations 78,870,080 1,282,266 88,153,627
Movements in share capital
Net receipts as a result of issue of shares 78,258,797 1,856,116 152,019,909
Net payments as a result of repurchase of shares (117,516,033) (840,262) (199,750,082)
Increase/(Decrease) in net assets as a result of movements in share capital (39,257,236) 1,015,854 (47,730,173)
Dividends declared 15 (44,086) - (1,774,779)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 448,499,347 13,940,568 963,974,792

® Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Swiss Systematic Systematic
Small & MidCap China A-Share China
Opportunities Opportunities Environmental
Fund Name Fund Fund Tech Fund
CHF usD usD
Net assets at the beginning of the year 600,743,262 548,123,752 16,103,248
Income
Interest on cash and cash equivalents 2(b) 370,813 8,641
Bond interest, net of withholding taxes 2(b) - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 4,781,307 14,802,925 221,991
Securities lending income 2(b) 180,748 - 280
Management fee rebate 4 11,342 -
Other reimbursements 10 948 - -
Total income 2(b) 4,974,345 15,173,738 230,912
Expenses
Interest on cash and cash equivalents 2(b) 4,593 -
Swap interest 2(c) - - -
Annual service charge 6 938,570 606,330 (17,892)
Loan commitment fees 16 2,905 2,708 -
Custodian and depositary fees 2(h),7 33,257 254,650 35,913
Distribution fees 5 - 7,904 19
Tax 8 193,279 133,531 1,386
Management fees 4 5,269,598 3,701,570 353
Less Management fee waiver 4 - - -
Total expenses 6,442,202 4,706,693 19,779
Net income/(deficit) (1,467,857) 10,467,045 211,133
Net realised appreciation/(depreciation):
Investments 2(a) 40,005,747 (68,181,228) (2,052,959)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (1,220,176) (2,026)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - (65,717) (66)
Foreign currencies on other transactions 2(i) 6,907 (139,012) (1,286)
Net realised appreciation/(depreciation) for the year 40,012,654 (69,606,133) (2,056,337)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (3,767,383) 23,217,271 (1,131,138)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (222,852) (3,436)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - 627,380 155
Foreign currencies on other transactions 2(i) 1,088 14,624 61
Net change in unrealised appreciation/(depreciation) for the year (3,766,295) 23,636,423 (1,134,358)
Increase/(Decrease) in net assets as a result of operations 34,778,502 (35,502,665) (2,979,562)
Movements in share capital
Net receipts as a result of issue of shares 41,659,043 338,383,469 405,599
Net payments as a result of repurchase of shares (159,712,742) (241,317,908) (138,345)
Increase/(Decrease) in net assets as a result of movements in share capital (118,053,699) 97,065,561 267,254
Dividends declared 15 (5,412) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 517,462,653 609,686,648 13,390,940

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Systematic
ESG Systematic
Multi Systematic Global
Allocation Global Equity Sustainable
Credit High Income  Income & Growth
Fund Name Fund® Fund Fund
usD usD usD
Net assets at the beginning of the year 92,047,171 5,008,709,927 21,994,428
Income
Interest on cash and cash equivalents 2(b) 70,879 13,591,452 78,950
Bond interest, net of withholding taxes 2(b) 6,188,433 - -
Swap interest 2(c) 434 145,692 5,599
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 37,653 1,323,389 568,026
Dividends, net of withholding taxes 2(b) - 161,785,336 742,208
Securities lending income 2(b) 14,859 996,618 641
Management fee rebate 4 5,761 - -
Other reimbursements 10 658 4,321 31
Total income 2(b) 6,318,677 177,846,808 1,395,455
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 434 - -
Annual service charge 6 7,051 11,409,542 (51,236)
Loan commitment fees 16 426 22,534 71
Custodian and depositary fees 2(h),7 23,192 625,013 105,676
Distribution fees 5 200 292,360 27
Tax 8 10,897 2,540,618 15,820
Management fees 4 32,669 71,378,368 181,142
Less Management fee waiver 4 - - -
Total expenses 74,869 86,268,435 251,500
Net income/(deficit) 6,243,808 91,578,373 1,143,955
Net realised appreciation/(depreciation):
Investments 2(a) (1,377,285) 240,629,625 436,968
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (49,181) 128,354,462 1,076,815
Options/Swaptions contracts 2(c) - 73,126,966 513,209
Swaps transactions 2(c) - (27,339,088) (92,515)
Forward foreign exchange contracts 2(c) (719,596) (13,348,479) (32,874)
Foreign currencies on other transactions 2(i) 90,417 (1,941,554) 33,047
Net realised appreciation/(depreciation) for the year (2,055,645) 399,481,932 1,934,650
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 7,534,591 548,614,038 4,399,295
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 18,961 26,760,207 35,298
Options/Swaptions contracts 2(c) (28,957,413) (108,481)
Swaps transactions 2(c) - 12,588,039 135,441
Forward foreign exchange contracts 2(c) 2,954,965 29,949,839 171,012
Foreign currencies on other transactions 2(i) 17,883 (51,216) 5,613
Net change in unrealised appreciation/(depreciation) for the year 10,526,400 588,903,494 4,638,178
Increase/(Decrease) in net assets as a result of operations 14,714,563 1,079,963,799 7,716,783
Movements in share capital
Net receipts as a result of issue of shares 21,767,225 6,805,652,462 80,239,996
Net payments as a result of repurchase of shares (8,458,283) (6,136,613,505) (6,658,275)
Increase/(Decrease) in net assets as a result of movements in share capital 13,308,942 669,038,957 73,581,721
Dividends declared 15 - (390,580,245) (1,485,909)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 120,070,676 6,367,132,438 101,807,023

® Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

Systematic
Sustainable
Global United
SmallCap Kingdom
Fund Name Fund Fund
usD GBP
Net assets at the beginning of the year 255,284,764 212,801,706 889,769,923
Income
Interest on cash and cash equivalents 2(b) 256,527 81,537 1,853,170
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 5,047,888 5,620,943 16,014,091
Securities lending income 2(b) 131,315 5,154 103,278
Management fee rebate 4 - - -
Other reimbursements 10 156 - 1,019
Total income 2(b) 5,435,886 5,707,634 17,971,558
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 617,284 467,161 1,616,995
Loan commitment fees 16 1,202 1,102 3,969
Custodian and depositary fees 2(h),7 79,196 (5,701) 55,497
Distribution fees 5 182,128 186,557 497,694
Tax 8 131,619 94,127 326,300
Management fees 4 3,665,508 2,670,075 9,364,925
Less Management fee waiver 4 - - -
Total expenses 4,676,937 3,413,321 11,865,380
Net income/(deficit) 758,949 2,294,313 6,106,178
Net realised appreciation/(depreciation):
Investments 2(a) 21,834,492 12,582,487 39,845,363
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 133,247 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (40,537) (106,620) (546,955)
Foreign currencies on other transactions 2(i) (144,644) 1,716 996
Net realised appreciation/(depreciation) for the year 21,782,558 12,477,583 39,299,404
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 13,983,741 16,874,697 82,208,755
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) 146,114 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 50,742 (48,106) 643,831
Foreign currencies on other transactions 2() (3,821) (15,919) 1,284
Net change in unrealised appreciation/(depreciation) for the year 14,176,776 16,810,672 82,853,870
Increase/(Decrease) in net assets as a result of operations 36,718,283 31,582,568 128,259,452
Movements in share capital
Net receipts as a result of issue of shares 52,376,018 24,527,886 182,091,421
Net payments as a result of repurchase of shares (62,409,653) (78,183,575) (354,937,812)
Increase/(Decrease) in net assets as a result of movements in share capital (10,033,635) (53,655,689) (172,846,391)
Dividends declared 15 - (457,348) (138,989)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 281,969,412 190,271,237 845,043,995

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

us
Dollar
Reserve
Fund Name Fund
usb
Net assets at the beginning of the year 553,666,735 1,885,887,744 514,580,176
Income
Interest on cash and cash equivalents 2(b) 938,050 2,435,672 12,933
Bond interest, net of withholding taxes 2(b) 23,581,423 125,702,782 5,299,775
Swap interest 2(c) 2,233,439 1,711,348 -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - 21,787,513
Collective investment scheme income, net of withholding taxes 2(b) 1,426,912 -
Dividends, net of withholding taxes 2(b) - -
Securities lending income 2(b) 14,354 417,005
Management fee rebate 4 - 130,455 -
Other reimbursements 10 3 1,813 158
Total income 2(b) 26,767,269 131,825,987 27,100,379
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 1,924,885 10,394 -
Annual service charge 6 554,568 2,122,260 404,571
Loan commitment fees 16 2,552 9,272 -
Custodian and depositary fees 2(h),7 23,225 (58,552) 32,930
Distribution fees 5 150,811 191,270 72,075
Tax 8 198,496 715,060 55,496
Management fees 4 2,777,840 16,883,025 2,409,282
Less Management fee waiver 4 - - -
Total expenses 5,632,377 19,872,729 2,974,354
Net income/(deficit) 21,134,892 111,953,258 24,126,025
Net realised appreciation/(depreciation):
Investments 2(a) (14,455,305) (37,184,021) 2,958,380
To Be Announced securities contracts 2(c) (233,017) - -
Exchange traded futures contracts 2(c) 2,244,138 (220,090)
Options/Swaptions contracts 2(c) 108,638 (480,221) -
Swaps transactions 2(c) (1,798,025) 3,395,885 -
Forward foreign exchange contracts 2(c) (623,076) 1,921,104 (217,025)
Foreign currencies on other transactions 2(i) 121,362 571,756 18,648
Net realised appreciation/(depreciation) for the year (14,635,285) (31,995,587) 2,760,003
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 27,888,659 138,653,515 182,954
To Be Announced securities contracts 2(c) 65,193 -
Exchange traded futures contracts 2(c) (172,942) 1,840
Options/Swaptions contracts 2(c) 127,965 183,360
Swaps transactions 2(c) 457,460 1,478,012 -
Forward foreign exchange contracts 2(c) 649,334 918,901 963,658
Foreign currencies on other transactions 2(i) (10,940) 22,303 235
Net change in unrealised appreciation/(depreciation) for the year 29,004,729 141,257,931 1,146,847
Increase/(Decrease) in net assets as a result of operations 35,504,336 221,215,602 28,032,875
Movements in share capital
Net receipts as a result of issue of shares 187,663,400 847,872,957 887,045,062
Net payments as a result of repurchase of shares (224,688,795) (883,077,134) (876,251,353)
Increase/(Decrease) in net assets as a result of movements in share capital (37,025,395) (35,204,177) 10,793,709
Dividends declared 15 (2,893,860) (59,649,577) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 549,251,816 2,012,249,592 553,406,760

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

us
Dollar
Short us us
Duration Flexible Government
Bond Equity Mortgage Impact
Fund Name Fund Fund Fund
usD usb usb
Net assets at the beginning of the year 1,618,122,578 1,881,747,751 87,175,682
Income
Interest on cash and cash equivalents 2(b) 1,176,061 1,466,295 26,289
Bond interest, net of withholding taxes 2(b) 72,235,345 - 3,944,611
Swap interest 2(c) 293,448 - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 1,426,106 -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 13,858 18,068,012
Securities lending income 2(b) 390,530 125,645
Management fee rebate 4 -
Other reimbursements 10 49 - -
Total income 2(b) 75,535,397 19,659,952 3,970,900
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 478,579 - -
Annual service charge 6 1,043,301 2,840,991 119,962
Loan commitment fees 16 8,133 8,150 422
Custodian and depositary fees 2(h),7 27,944 66,920 (49,847)
Distribution fees 5 615,542 610,457 69,108
Tax 8 653,855 619,580 40,726
Management fees 4 8,306,669 20,479,238 526,971
Less Management fee waiver 4 - - -
Total expenses 11,134,023 24,625,336 707,342
Net income/(deficit) 64,401,374 (4,965,384) 3,263,558
Net realised appreciation/(depreciation):
Investments 2(a) (17,543,209) 125,677,227 (537,308)
To Be Announced securities contracts 2(c) 162,862 - (63,964)
Exchange traded futures contracts 2(c) (3,133,042) - -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) (203,073) - -
Forward foreign exchange contracts 2(c) (3,046,952) (5,886,681) (6,875)
Foreign currencies on other transactions 2(i) 167,732 917,041 (35,718)
Net realised appreciation/(depreciation) for the year (23,595,682) 120,707,587 (643,865)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 60,852,440 255,215,516 3,935,892
To Be Announced securities contracts 2(c) 115,890 - 166,781
Exchange traded futures contracts 2(c) 1,778,133 -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 326,744 - -
Forward foreign exchange contracts 2(c) (795,538) 3,184,769 284,046
Foreign currencies on other transactions 2(i) (9,361) 2,928 597
Net change in unrealised appreciation/(depreciation) for the year 62,268,308 258,403,213 4,387,316
Increase/(Decrease) in net assets as a result of operations 103,074,000 374,145,416 7,007,009
Movements in share capital
Net receipts as a result of issue of shares 468,827,936 921,793,338 52,308,260
Net payments as a result of repurchase of shares (598,421,390) (867,234,937) (24,886,134)
Increase/(Decrease) in net assets as a result of movements in share capital (129,593,454) 54,558,401 27,422,126
Dividends declared 15 (5,785,120) - (360,130)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 1,585,818,004 2,310,451,568 121,244,687

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

us
Mid-Cap US Sustainable
Value Equity
Fund Name Fund Fund
usD usD
Net assets at the beginning of the year 392,063,710 243,390,151 4,817,353
Income
Interest on cash and cash equivalents 2(b) 110,325 523,622 4,267
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 1,536,569 4,132,403 32,875
Securities lending income 2(b) 38,817 57,304 240
Management fee rebate 4 - - -
Other reimbursements 10 (108) 86 7
Total income 2(b) 1,685,603 4,713,415 37,389
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 1,003,443 611,080 (3,222)
Loan commitment fees 16 1,707 1,206 22
Custodian and depositary fees 2(h),7 1,634 (8,291) 1,674
Distribution fees 5 598,250 219,176 1,057
Tax 8 211,432 125,509 698
Management fees 4 5,591,206 3,399,266 3,446
Less Management fee waiver 4 - - -
Total expenses 7,407,672 4,347,946 3,675
Net income/(deficit) (5,722,069) 365,469 33,714
Net realised appreciation/(depreciation):
Investments 2(a) 40,409,549 13,948,092 (24,023)
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (448,863) 36,647 -
Foreign currencies on other transactions 2(i) 24,135 (8,787) (355)
Net realised appreciation/(depreciation) for the year 39,984,821 13,975,952 (24,378)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 80,307,368 22,785,006 1,267,978
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) 523,368 1,527 -
Foreign currencies on other transactions 2(i) 91 6,886 (2)
Net change in unrealised appreciation/(depreciation) for the year 80,830,827 22,793,419 1,267,976
Increase/(Decrease) in net assets as a result of operations 115,093,579 37,134,840 1,277,312
Movements in share capital
Net receipts as a result of issue of shares 241,264,336 118,408,304 392,962
Net payments as a result of repurchase of shares (275,730,702) (113,432,390) (239,926)
Increase/(Decrease) in net assets as a result of movements in share capital (34,466,366) 4,975,914 153,036
Dividends declared 15 - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 472,690,923 285,500,905 6,247,701

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

World
Financials
Fund Name Fund
usD
Net assets at the beginning of the year 2,990,084,071 1,791,609,535 3,981,256,710
Income
Interest on cash and cash equivalents 2(b) 1,795,278 2,190,318 2,698,717
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) 12,084
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 79,185,173 41,349,015 64,160,505
Securities lending income 2(b) 1,524,137 176,481 880,879
Management fee rebate 4 - - -
Other reimbursements 10 8,187 7,234 -
Total income 2(b) 82,512,775 43,735,132 67,740,101
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 5,927,964 3,398,102 9,166,080
Loan commitment fees 16 14,958 7,678 19,537
Custodian and depositary fees 2(h),7 77,137 48,204 332,129
Distribution fees 5 1,029,216 1,662,388 1,928,109
Tax 8 1,194,265 671,737 1,839,333
Management fees 4 41,808,404 20,327,248 63,655,457
Less Management fee waiver 4 - - -
Total expenses 50,051,944 26,115,357 76,940,645
Net income/(deficit) 32,460,831 17,619,775 (9,200,544)
Net realised appreciation/(depreciation):
Investments 2(a) 228,085,870 292,005,246 64,371,928
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) (189,406)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - 1,755,640 -
Forward foreign exchange contracts 2(c) (3,867,330) (206,093) (6,586,011)
Foreign currencies on other transactions 2(i) (68,429) 911,099 12,457
Net realised appreciation/(depreciation) for the year 224,150,111 294,276,486 57,798,374
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (177,701,252) 128,144,376 986,158,562
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - (189,406) -
Forward foreign exchange contracts 2(c) 4,575,346 924,568 8,928,682
Foreign currencies on other transactions 2(i) 4,375 (699,540) 14,161
Net change in unrealised appreciation/(depreciation) for the year (173,121,531) 128,179,998 995,101,405
Increase/(Decrease) in net assets as a result of operations 83,489,411 440,076,259 1,043,699,235
Movements in share capital
Net receipts as a result of issue of shares 1,560,615,260 527,644,402 1,480,439,189
Net payments as a result of repurchase of shares (2,376,462,284) (1,174,315,507) (2,174,465,792)
Increase/(Decrease) in net assets as a result of movements in share capital (815,847,024) (646,671,105) (694,026,603)
Dividends declared 15 (5,417,553) (806,387) (355,500)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 2,252,308,905 1,584,208,302 4,330,573,842

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[122] BlackRock Global Funds (BGF)
NM1224U-4085385-124/2042



Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

World
World Real Estate
Healthscience Securities
Fund Name Fund Fund
usD usD
Net assets at the beginning of the year 13,611,805,574 5,409,681,596 197,893,768
Income
Interest on cash and cash equivalents 2(b) 826,193 5,441,631 127,418
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - 14,441
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 17,479,691 - -
Dividends, net of withholding taxes 2(b) 152,243,066 134,258,157 4,365,331
Securities lending income 2(b) 766,150 941,817 21,442
Management fee rebate 4 - - -
Other reimbursements 10 14,878 6,187 1,240
Total income 2(b) 171,329,978 140,647,792 4,529,872
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - - 15,728
Annual service charge 6 27,502,983 11,559,211 256,743
Loan commitment fees 16 66,749 27,077 740
Custodian and depositary fees 2(h),7 250,955 571,005 (28,705)
Distribution fees 5 15,357,004 1,733,518 46,815
Tax 8 6,283,296 2,319,417 49,945
Management fees 4 180,691,569 80,747,286 1,294,171
Less Management fee waiver 4 - - -
Total expenses 230,152,556 96,957,514 1,635,437
Net income/(deficit) (58,822,578) 43,690,278 2,894,435
Net realised appreciation/(depreciation):
Investments 2(a) 517,324,210 84,343,235 (10,924,764)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) - (172,265)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - 7,840
Forward foreign exchange contracts 2(c) (74,102,342) (5,391,838) (498,786)
Foreign currencies on other transactions 2(i) 733,112 (360,839) 880
Net realised appreciation/(depreciation) for the year 443,954,980 78,590,558 (11,587,095)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,852,854,758 19,736,380 24,144,130
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - (172,265)
Forward foreign exchange contracts 2(c) 41,497,778 5,833,410 463,957
Foreign currencies on other transactions 2(i) 131,969 188,802 4,125
Net change in unrealised appreciation/(depreciation) for the year 1,894,484,505 25,758,592 24,439,947
Increase/(Decrease) in net assets as a result of operations 2,279,616,907 148,039,428 15,747,287
Movements in share capital
Net receipts as a result of issue of shares 3,684,789,574 970,686,075 25,593,413
Net payments as a result of repurchase of shares (4,375,453,415) (1,731,369,037) (97,026,764)
Increase/(Decrease) in net assets as a result of movements in share capital (690,663,841) (760,682,962) (71,433,351)
Dividends declared 15 (716,557) (2,338,912) (238,886)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the year 15,200,042,083 4,794,699,150 141,968,818

The notes on pages 1112 to 1126 form an integral part of these financial statements.

Annual report and audited financial statements  [123]
NM1224U-4085385-125/2042



Statement of Operations and Changes in Net Assets
For the Year From 1 September 2023 to 31 August 2024 continued

World
Technology
Fund Name Fund
usD
Net assets at the beginning of the year 9,798,788,652
Income
Interest on cash and cash equivalents 2(b) 644,166
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c)
Equity linked note income 2(c)
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) 9,977,958
Dividends, net of withholding taxes 2(b) 39,967,003
Securities lending income 2(b) 1,057,236
Management fee rebate 4 -
Other reimbursements 10 7,754
Total income 2(b) 51,654,117
Expenses
Interest on cash and cash equivalents 2(b)
Swap interest 2(c) -
Annual service charge 6 22,596,670
Loan commitment fees 16 44,407
Custodian and depositary fees 2(h),7 285,263
Distribution fees 5 11,302,039
Tax 8 5,250,840
Management fees 4 145,287,083
Less Management fee waiver 4 -
Total expenses 184,766,302
Net income/(deficit) (133,112,185)
Net realised appreciation/(depreciation):
Investments 2(a) 1,247,178,484
To Be Announced securities contracts 2(c)
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) (5,386,079)
Foreign currencies on other transactions 2(i) 486,362
Net realised appreciation/(depreciation) for the year 1,242,278,767
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,982,393,578
To Be Announced securities contracts 2(c)
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) 12,871,420
Foreign currencies on other transactions 2(i) 22,706
Net change in unrealised appreciation/(depreciation) for the year 1,995,287,704
Increase/(Decrease) in net assets as a result of operations 3,104,454,286
Movements in share capital
Net receipts as a result of issue of shares 3,933,318,555
Net payments as a result of repurchase of shares (4,749,133,909)
Increase/(Decrease) in net assets as a result of movements in share capital (815,815,354)
Dividends declared 15 (5,114,383)
Foreign exchange adjustment 2(e) -
Net assets at the end of the year 12,082,313,201

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian Dragon Fund

A Class distributing (A) UK reporting fund share 79,877 687 27,533 53,031
A Class non-distributing share 5,669,387 1,058,505 2,675,931 4,051,961
A Class non-distributing share AUD hedged 236,915 21,151 53,862 204,204
A Class non-distributing share CHF hedged 93,296 1,437 8,547 86,186
A Class non-distributing share EUR hedged 727,665 17,536 241,490 503,711
A Class non-distributing share PLN hedged 175,191 17,443 75,871 116,763
A Class non-distributing share SGD hedged 7,745,180 1,118,764 2,530,709 6,333,235
C Class non-distributing share 1,122,798 74,289 516,836 680,251
D Class distributing (A) UK reporting fund share 373,252 5,011 109,260 269,003
D Class non-distributing share 3,851,619 264,967 1,136,755 2,979,831
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 67,948 8,841 31,369 45,420
D Class non-distributing share EUR hedged 793,305 105,950 279,532 619,723
E Class non-distributing share 1,264,150 92,588 252,649 1,104,089
| Class distributing (A) share 10,034 2 - 10,036
| Class distributing (A) UK reporting fund share 4,123 5,732,144 48,371 5,687,896
| Class non-distributing share 524,669 396,543 241,292 679,920
| Class non-distributing share AUD hedged 1,481 - - 1,481
X Class distributing (A) UK reporting fund share 172 1,002,163 1,002,163 172
X Class non-distributing share 2,272,066 98,224 56,259 2,314,031
Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 932,630 5,675 198,920 739,385
A Class non-distributing share CHF hedged 346,095 1,740 65,023 282,812
A Class non-distributing share EUR hedged 717,700 28,565 211,044 535,221
A Class non-distributing share SGD hedged 1,461,366 16,425 167,821 1,309,970
A Class non-distributing UK reporting fund share 10,348,905 803,513 4,190,043 6,962,375
D Class distributing (M) share 354,769 344 67,750 287,363
D Class non-distributing share CHF hedged 374,251 899 50,665 324,485
D Class non-distributing share EUR hedged 756,207 148,678 770,832 134,053
D Class non-distributing share SGD hedged 232,327 - 4,641 227,686
D Class non-distributing UK reporting fund share 11,778,371 1,287,396 4,592,894 8,472,873
E Class non-distributing share 1,036,862 166,926 225,946 977,842
| Class distributing (A) UK reporting fund share 100,900 - 74,652 26,248
| Class distributing (Q) share 403 - - 403
| Class non-distributing share 3,844,916 109,372 413,798 3,540,490
S Class non-distributing share 1,016,243 125,075 171,878 969,440
S Class non-distributing share CHF hedged 724,743 79,282 95,091 708,934
S Class non-distributing share EUR hedged 146,821 32,748 32,633 146,936
S Class non-distributing share GBP hedged 264,603 - 68,710 195,893
S Class non-distributing share SGD hedged 351,803 - 46,939 304,864
X Class non-distributing share 174,389 10,387 34,834 149,942

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian High Yield Bond Fund

A Class distributing (Q) share 500 7,101 - 7,601
A Class distributing (R) (M) (G) share AUD hedged 2,808,148 1,834,121 1,177,744 3,464,525
A Class distributing (R) (M) (G) share EUR hedged 3,745,969 456,042 274,386 3,927,625
A Class distributing (R) (M) (G) share GBP hedged 3,328,741 1,834,845 612,846 4,550,740
A Class distributing (R) (M) (G) share HKD hedged 2,999,762 4,100,411 2,021,452 5,078,721
A Class distributing (R) (M) (G) share SGD hedged 21,156,455 11,931,210 6,731,932 26,355,733
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1,654,849 586,866 967,566 1,274,149
A Class distributing (S) (M) (G) share 76,459,336 45,448,110 37,925,089 83,982,357
A Class non-distributing share 36,546,275 2,377,927 28,650,415 10,273,787
A Class non-distributing share AUD hedged 654,980 1,500 167,746 488,734
A Class non-distributing share EUR hedged 591,881 415,938 382,956 624,863
A Class non-distributing share GBP hedged 21,566 14,542 21,263 14,845
A Class non-distributing share HKD hedged 28,580 6,402 19,420 15,562
A Class non-distributing share SGD hedged 1,135,452 899,926 408,863 1,626,515
D Class distributing (M) UK reporting fund share EUR hedged 672,935 18 241,350 431,603
D Class distributing (M) UK reporting fund share GBP hedged 56,422 12,719 1,102 68,039
D Class distributing (S) (M) (G) share 15,678,281 1,285,822 884,592 16,079,511
D Class non-distributing share 11,065,450 2,669,621 7,031,443 6,703,628
D Class non-distributing UK reporting fund share EUR hedged 1,928,698 851,724 1,220,235 1,560,187
D Class non-distributing UK reporting fund share GBP hedged 2,039 11,620 4,713 8,946
E Class distributing (Q) share EUR hedged 909,463 260,580 156,723 1,013,320
E Class non-distributing share 1,051,455 97,726 173,844 975,337
E Class non-distributing share EUR hedged 2,255,434 2,805,189 548,136 4,512,487
| Class distributing (S) (M) (G) share 9,745,082 1,964,991 8,492,816 3,217,257
| Class non-distributing share 57,433,378 30,268,992 36,317,996 51,384,374
| Class non-distributing UK reporting fund share EUR hedged 14,707,425 4,269,412 10,782,187 8,194,650
X Class non-distributing share 87,996 2,443 26,477 63,962
Asian Multi-Asset Income Fund

A Class distributing (S) (M) (G) share 21,785 778,450 73,241 726,994
A Class distributing (S) (M) (G) share AUD hedged 759 428,633 30,512 398,880
A Class distributing (S) (M) (G) share CAD hedged 668 75,771 - 76,439
A Class distributing (S) (M) (G) share CNH hedged 359 124,773 5,683 119,449
A Class distributing (S) (M) (G) share EUR hedged 454 18,553 13,941 5,066
A Class distributing (S) (M) (G) share GBP hedged 392 50,856 - 51,248
A Class distributing (S) (M) (G) share HKD hedged 38,990 2,482,123 550,700 1,970,413
A Class distributing (S) (M) (G) share JPY hedged 709 1,272,903 214,498 1,059,114
A Class distributing (S) (M) (G) share SGD hedged 8,271 108,732 4,171 112,832
A Class non-distributing share 8,836 25,470 19,741 14,565
| Class non-distributing share 500 - - 500
X Class non-distributing share 5,038,896 2,541 11,256 5,030,181
Asian Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 418,225 32,547 - 450,772
E Class non-distributing share 454 647 - 1,101
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,051 98 - 498,149
ZI Class non-distributing share 1,003 - - 1,003

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Asian Tiger Bond Fund

A Class distributing (D) share 6,278,959 69,842 2,035,553 4,313,248
A Class distributing (M) share 13,006,791 589,167 3,495,570 10,100,388
A Class distributing (M) share AUD hedged 2,360,978 15,473 323,696 2,052,755
A Class distributing (M) share EUR hedged 1,055,215 5,826 229,855 831,186
A Class distributing (M) share HKD hedged 28,559,754 3,653,457 8,653,947 23,459,264
A Class distributing (M) share NZD hedged 862,256 7,958 72,687 797,527
A Class distributing (M) share SGD hedged 2,250,307 19,671 274,046 1,995,932
A Class distributing (R) (M) (G) share AUD hedged 15,772,840 2,201,552 5,374,466 12,599,926
A Class distributing (R) (M) (G) share CAD hedged 6,639,668 910,700 2,354,420 5,195,948
A Class distributing (R) (M) (G) share CNH hedged 4,729,186 1,235,844 2,078,738 3,886,292
A Class distributing (R) (M) (G) share NZD hedged 3,107,942 97,290 447,232 2,758,000
A Class distributing (R) (M) (G) share ZAR hedged 1,149,289 150,253 206,446 1,093,096
A Class distributing (S) (M) (G) share 86,790,526 11,833,775 29,671,795 68,952,506
A Class distributing (S) (M) (G) share CNH hedged 358 - - 358
A Class distributing (S) (M) (G) share EUR hedged 7,283,093 617,415 1,925,308 5,975,200
A Class distributing (S) (M) (G) share GBP hedged 14,658,399 594,942 4,069,082 11,184,259
A Class distributing (S) (M) (G) share HKD hedged 15,611,405 1,140,387 4,937,262 11,814,530
A Class distributing (S) (M) (G) share SGD hedged 30,219,281 1,137,233 8,620,782 22,735,732
A Class distributing (T) share - 500 - 500
A Class non-distributing share 8,914,573 1,354,932 2,895,035 7,374,470
A Class non-distributing share EUR hedged 1,590,163 77,576 594,181 1,073,558
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 6,348,412 1,193,035 1,950,322 5,591,125
C Class distributing (D) share 99,867 1,161 25,892 75,136
C Class non-distributing share 110,903 27,599 54,010 84,492
D Class distributing (A) UK reporting fund share GBP hedged 1,034,209 21,716 357,922 698,003
D Class distributing (M) share 4,251,598 211,354 1,029,612 3,433,340
D Class distributing (M) share HKD hedged 1,170,316 80 879,277 291,119
D Class distributing (M) share SGD hedged 39,598 - 19,664 19,934
D Class distributing (S) (M) (G) share 8,085,949 707,437 3,061,829 5,731,557
D Class non-distributing share 11,326,910 1,920,516 5,229,370 8,018,056
D Class non-distributing share EUR hedged 1,914,633 823,174 1,406,724 1,331,083
D Class non-distributing share SGD hedged 3,403,560 4,501,301 1,560,959 6,343,902
E Class non-distributing share 956,851 31,574 193,696 794,729
E Class non-distributing share EUR hedged 1,072,030 46,788 690,563 428,255
| Class distributing (A) UK reporting fund share GBP hedged 1,058,902 4,200 965,482 97,620
| Class distributing (M) share 4,907,091 3,275,407 3,202,756 4,979,742
| Class distributing (Q) share EUR hedged 436,059 270 316,084 120,245
| Class non-distributing share 22,724,316 3,110,031 15,121,888 10,712,459
| Class non-distributing share EUR hedged 12,411,486 61,900 11,395,488 1,077,898
| Class non-distributing share SGD hedged 3,775,657 2,950 642,652 3,135,955
| Class non-distributing UK reporting fund share CHF hedged 6,630,411 10,594 6,512,189 128,816
SR Class distributing (A) UK reporting fund share GBP hedged 361 - - 361
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class non-distributing UK reporting fund share 114,894 183,833 90,121 208,606
SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421
X Class distributing (M) share 10 - - 10
X Class non-distributing share 1,093,634 8,715 1,006,899 95,450
X Class non-distributing share EUR hedged 472 - - 472
Brown To Green Materials Fund

A Class non-distributing share 4,100 62,061 28,899 37,262
Al Class non-distributing share 466 - - 466
D Class non-distributing UK reporting fund share 3,420 20,641 - 24,061
E Class non-distributing UK reporting fund share 466 15,564 485 15,545
| Class non-distributing UK reporting fund share 997 3,816,366 - 3,817,363
X Class non-distributing UK reporting fund share 1,995,000 4,580 7 1,999,573
Z Class non-distributing UK reporting fund share 1,997 2,064,966 385,861 1,681,102
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Bond Fund

A Class distributing (M) share 23,284,566 607,844 8,276,724 15,615,686
A Class distributing (R) (M) (G) share HKD hedged 390 - - 390
A Class distributing (R) (M) (G) share USD hedged 500 - - 500
A Class distributing (S) (M) (G) share 17,404,625 989,236 6,072,165 12,321,696
A Class distributing (S) (M) (G) share AUD hedged 24,069,636 662,431 3,022,621 21,709,446
A Class distributing (S) (M) (G) share EUR hedged 6,334,188 113,408 2,164,221 4,283,375
A Class distributing (S) (M) (G) share HKD hedged 17,014,315 303,734 5,737,921 11,580,128
A Class distributing (S) (M) (G) share SGD hedged 63,988,621 1,168,708 15,745,497 49,411,832
A Class distributing (S) (M) (G) share USD hedged 61,966,608 519,934 19,587,401 42,899,141
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 1,795,293 45,106 520,540 1,319,859
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 1,962,079 27,861 348,836 1,641,104
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 1,716,129 159,795 283,919 1,592,005
A Class distributing (T) share USD hedged - 500 - 500
A Class non-distributing share 15,886,768 491,288 6,525,609 9,852,447
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing share SGD hedged 677 - - 677
A Class non-distributing UK reporting fund share USD hedged 4,567,563 450,723 2,137,858 2,880,428
Al Class non-distributing share 432,251 5,443 229,222 208,472
Al Class non-distributing share EUR hedged 239,260 9,763 36,081 212,942
C Class non-distributing share 1,984 - - 1,984
D Class distributing (A) UK reporting fund share GBP hedged 1,260,631 248,356 211,709 1,297,278
D Class distributing (M) share 5,938,672 394,293 1,407,131 4,925,834
D Class distributing (S) (M) (G) share 912,933 - 16,305 896,628
D Class distributing (S) (M) (G) share SGD hedged 120,644 20,635 107,809 33,470
D Class distributing (S) (M) (G) share USD hedged 679,570 179,565 834,287 24,848
D Class non-distributing share 18,098,595 445,842 9,031,293 9,513,144
D Class non-distributing share SGD hedged 677 - - 677
D Class non-distributing UK reporting fund share EUR hedged 500,625 17,199 228,302 289,522
D Class non-distributing UK reporting fund share USD hedged 931,201 357,485 514,371 774,315
E Class distributing (Q) share 4,082,094 39,704 1,493,606 2,628,192
E Class distributing (Q) share EUR hedged 3,231,879 52,545 1,198,782 2,085,642
E Class distributing (R) (M) (G) share EUR hedged 25,257 5,544 6,324 24,477
E Class non-distributing share 33,981,295 526,313 11,025,285 23,482,323
E Class non-distributing share EUR hedged 16,339,408 314,918 5,467,104 11,187,222
| Class distributing (A) UK reporting fund share GBP hedged 385 - - 385
| Class distributing (M) share 3,960,093 878,361 2,748,425 2,090,029
| Class distributing (Q) share EUR hedged 1,510,699 4 - 1,510,703
| Class distributing (S) (M) (G) share 15,058,499 756,000 6,558,694 9,255,805
| Class distributing (S) (M) (G) share SGD hedged 1,226,077 - 100,682 1,125,395
| Class distributing (S) (M) (G) share USD hedged 9,489,945 - 1,261,449 8,228,496
| Class non-distributing share 7,168,118 67,708 5,340,336 1,895,490
| Class non-distributing UK reporting fund share EUR hedged 4,788,021 1,274,836 1,610,320 4,452,537
| Class non-distributing UK reporting fund share USD hedged 686,679 - 212,407 474,272
S Class non-distributing share EUR hedged 458 - - 458
S Class non-distributing share USD hedged 500 - - 500
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 5,639 - 5,510 129
SR Class distributing (S) (M) (G) UK reporting fund share 73,267 266,390 - 339,657
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged 475 25 - 500
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged 389 - - 389
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged 681 - - 681
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged 274,506 747,070 838,520 183,056
SR Class non-distributing UK reporting fund share 214,482 99,892 47,304 267,070
SR Class non-distributing UK reporting fund share EUR hedged 420 - - 420
SR Class non-distributing UK reporting fund share USD hedged 320,429 29,788 295,161 55,056
X Class distributing (M) share 500 - 388 112
X Class non-distributing share 44,062 2,027 33,501 12,588
X Class non-distributing share USD hedged 318,198 28,217 341,166 5,249
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Flexible Equity Fund‘"

A Class non-distributing share 26,836 - 26,836 -
A Class non-distributing share EUR hedged 51,703 - 51,703 -
Al Class non-distributing share EUR hedged 445 - 445 -
D Class non-distributing share 29,300 139 29,439 -
D Class non-distributing share EUR hedged 445 - 445 -
E Class distributing (Q) share EUR hedged 150,157 3,385 153,542 -
E Class non-distributing share 504,545 4,607 509,152 -
E Class non-distributing share EUR hedged 750,865 12,283 763,148 -
| Class non-distributing share 500 - 500 -
| Class non-distributing share EUR hedged 445 - 445 -
X Class non-distributing share 1,508,021 - 1,508,021 -
Z Class non-distributing share 500 - 500 -
China Fund

A Class distributing (A) UK reporting fund share GBP hedged 173,709 2,121 31,484 144,346
A Class distributing (T) share 96,722 334,317 180,615 250,424
A Class non-distributing share 37,490,307 11,458,089 16,754,674 32,193,722
A Class non-distributing share AUD hedged 4,232,277 1,077,033 1,673,296 3,636,014
A Class non-distributing share CNH hedged 2,207,114 297,339 783,914 1,720,539
A Class non-distributing share EUR hedged 1,684,923 760,189 869,243 1,575,869
A Class non-distributing share HKD 12,842,206 459,368 2,670,604 10,630,970
A Class non-distributing share SGD hedged 1,718,021 461,110 413,621 1,765,510
Al Class non-distributing share EUR hedged 455 - - 455
C Class non-distributing share 760,622 112,518 197,627 675,513
D Class distributing (A) UK reporting fund share GBP hedged 16,664 7,967 14,054 10,577
D Class non-distributing share 10,053,899 1,207,121 3,010,191 8,250,829
D Class non-distributing share EUR hedged 972,453 271,502 334,839 909,116
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 2,234,345 212,654 2,348,868 98,131
E Class non-distributing share EUR hedged 2,466,822 357,121 531,518 2,292,425
| Class non-distributing share 4,690,488 269,286 1,088,960 3,870,814
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 74,505 26,908 47,606 53,807
China Impact Fund

A Class non-distributing share 1,278,615 21,710 1,188,736 111,589
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 15,000 - - 15,000
D Class non-distributing share EUR hedged 6,381 - - 6,381
E Class non-distributing share EUR hedged 412,191 156,409 105,383 463,217
| Class non-distributing share 4,600 - 1,500 3,100
| Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share 1,161,142 41,570 4,394 1,198,318
China Innovation Fund

A Class non-distributing share 20,519 37,732 20,931 37,320
A Class non-distributing share CNH hedged 4,205 136 2,022 2,319
D Class non-distributing UK reporting fund share 23,722 27,214 22,729 28,207
D Class non-distributing UK reporting fund share CNH hedged 318 - - 318
E Class non-distributing share 2,934 32,803 1,369 34,368
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,998,120 943 1,437 1,997,626
China Multi-Asset Fund

A Class distributing (T) share 500 - - 500
A Class distributing (T) share CNH hedged 362 - - 362
A Class distributing (T) share HKD hedged 391 - - 391
A Class non-distributing share 500 - - 500
E Class non-distributing share EUR hedged - 466 - 466
| Class non-distributing share 500 - - 500
X Class non-distributing share 1,997,500 - - 1,997,500

M Fund terminated during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

China Onshore Bond Fund

A Class distributing (R) (M) (G) share HKD hedged 109,305 99 85,590 23,814
A Class distributing (R) (M) (G) share USD hedged 71,369 71,170 70,741 71,798
A Class distributing (S) (M) (G) UK reporting fund share 44,645 5,048 17,445 32,248
A Class non-distributing UK reporting fund share 603 - 256 347
E Class non-distributing share 472 - - 472
E Class non-distributing share EUR hedged 472 - - 472
| Class non-distributing share EUR hedged 472 - - 472
| Class non-distributing UK reporting fund share 347 - - 347
X Class non-distributing UK reporting fund share 1,434,990 700,000 750,631 1,384,359
X Class non-distributing UK reporting fund share USD hedged 7,831,361 24,898 500,540 7,355,719
ZI Class distributing (R) (M) (G) share USD hedged 500 - - 500
ZI Class non-distributing share 361 - - 361
Circular Economy Fund

A Class distributing (A) UK reporting fund share 48,250 - 380 47,870
A Class distributing (Q) (G) share - 5,212 1,493 3,719
A Class distributing (T) share 500 - - 500
A Class distributing (T) share AUD hedged 747 - - 747
A Class distributing (T) share CNH hedged 343 - - 343
A Class distributing (T) share HKD hedged 393 - - 393
A Class non-distributing share 8,821,015 726,510 3,383,317 6,164,208
A Class non-distributing share AUD hedged 77,478 243,950 222,763 98,665
A Class non-distributing share CAD hedged 105,106 287,259 374,714 17,651
A Class non-distributing share CNH hedged 15,928 28,233 35,295 8,866
A Class non-distributing share EUR hedged 278,461 238,604 158,989 358,076
A Class non-distributing share GBP hedged 64,207 20,836 5,921 79,122
A Class non-distributing share HKD hedged 228,666 84,377 118,823 194,220
A Class non-distributing share NZD hedged 13,130 56,333 47,336 22,127
A Class non-distributing share SGD hedged 70,030 1,106 23,990 47,146
Al Class non-distributing share 3,454,058 1,889,520 2,375,863 2,967,715
C Class non-distributing share 445 - - 445
D Class non-distributing share 4,759,642 1,596,535 3,196,230 3,159,947
D Class non-distributing UK reporting fund share GBP hedged 568,933 63,721 247,692 384,962
E Class non-distributing share 30,037,974 2,372,603 10,904,810 21,505,767
| Class distributing (A) UK reporting fund share 643,596 73,656 583,387 133,865
| Class non-distributing share 59,191,825 1,784,095 20,274,349 40,701,571
| Class non-distributing share JPY hedged 29,962,319 - 14,658,104 15,304,215
SR Class distributing (A) UK reporting fund share 83,058 - 18,127 64,931
SR Class non-distributing UK reporting fund share 1,509,422 298,545 1,122,418 685,549
SR Class non-distributing UK reporting fund share EUR hedged 22,363 - 22,255 108
X Class non-distributing share 1,883,587 961,032 1,410,944 1,433,675
Z Class non-distributing share 500 - - 500
Climate Action Equity Fund

A Class non-distributing share 4,760 3,506 2,194 6,072
Al Class non-distributing share 443 - - 443
C Class non-distributing share 1,832 819 - 2,651
D Class non-distributing share 12,117 10,934 8,092 14,959
E Class non-distributing share 16,134 6,819 8,283 14,670
| Class non-distributing share 500 - - 500
X Class non-distributing share 496,000 - - 496,000
Climate Transition Multi-Asset Fund®

A Class distributing (R) (M) (G) share USD hedged 564 - - 564
A Class non-distributing share 14,500 8,243 22,243 500
Al Class non-distributing share 500 - - 500
C Class non-distributing share 1,448 1,079 - 2,527
D Class non-distributing share 500 - - 500
E Class non-distributing share 18,212 2,511 4,983 15,740
| Class non-distributing share 500 - - 500
X Class non-distributing share 4,996,500 - - 4,996,500

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[130] BlackRock Global Funds (BGF)
NM1224U-4085385-132/2042



Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Continental European Flexible Fund

A Class distributing (A) share 2,274,440 537,263 434,670 2,377,033
A Class distributing (A) UK reporting fund share 1,163,546 67,065 156,085 1,074,526
A Class distributing (A) UK reporting fund share GBP hedged 391,603 79,437 66,183 404,857
A Class non-distributing share 3,403,455 621,915 1,113,835 2,911,535
A Class non-distributing share USD hedged 11,711,787 1,720,653 4,120,489 9,311,951
A Class non-distributing UK reporting fund share 24,382,974 4,873,095 6,225,477 23,030,592
Al Class non-distributing share 167,248 17,429 74,810 109,867
C Class non-distributing share 2,777,145 190,169 590,560 2,376,754
D Class distributing (A) UK reporting fund share 9,651,670 2,220,125 2,383,660 9,488,135
D Class distributing (A) UK reporting fund share GBP hedged 2,397,640 349,349 1,225,150 1,521,839
D Class distributing (A) UK reporting fund share USD hedged 177,107 31,939 23,450 185,596
D Class non-distributing share 22,346,228 4,883,662 6,429,527 20,800,363
D Class non-distributing share USD hedged 3,158,798 452,227 897,614 2,713,411
D Class non-distributing UK reporting fund share 1,173,028 2,399,763 937,036 2,635,755
D Class non-distributing UK reporting fund share GBP hedged 1,236,965 150,536 226,791 1,160,710
E Class non-distributing share 8,720,242 948,328 1,851,491 7,817,079
| Class distributing (A) share - 197,184 - 197,184
| Class distributing (A) UK reporting fund share 13,048,709 3,885,082 2,672,605 14,261,186
| Class distributing (A) UK reporting fund share GBP hedged - 388 - 388
| Class distributing (A) UK reporting fund share USD hedged 32,004 - 9,685 22,319
| Class non-distributing share 29,758,269 11,865,003 11,425,546 30,197,726
| Class non-distributing share USD hedged 2,232,774 692,363 1,223,857 1,701,280
| Class non-distributing UK reporting fund share 383,938 2,339,811 266,982 2,456,767
| Class non-distributing UK reporting fund share GBP hedged 8,448,778 4,722,512 4,154,011 9,017,279
S class non-distributing share - 468 - 468
S class non-distributing share USD hedged - 500 - 500
SR Class distributing (A) UK reporting fund share 616,137 55,101 40,855 630,383
SR Class distributing (A) UK reporting fund share USD hedged 89 18,663 - 18,752
SR Class non-distributing UK reporting fund share 6,674,020 1,369,167 1,956,079 6,087,108
SR Class non-distributing UK reporting fund share USD hedged 409,552 618,007 67,940 959,619
X Class distributing (A) UK reporting fund share 144,171 328,798 114,477 358,492
X Class non-distributing share 1,979,454 2,164,575 111,665 4,032,364
Developed Markets Sustainable Equity Fund

A Class non-distributing share 995 - - 995
D Class non-distributing share 464 - - 464
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 674 1,982 1,178 1,478
| Class non-distributing share 464 - - 464
| Class non-distributing UK reporting fund share 490,374 1,833 383,936 108,271
X Class non-distributing share - 534 - 534
X Class non-distributing UK reporting fund share 1,279,983 - 781,983 498,000
Z| Class non-distributing share 1,003 - - 1,003

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Dynamic High Income Fund

A Class distributing (R) (M) (G) share AUD hedged 26,668,182 7,941,322 11,665,894 22,943,610
A Class distributing (R) (M) (G) share CNH hedged 6,861,031 2,466,974 4,283,146 5,044,859
A Class distributing (R) (M) (G) share EUR hedged 539 4,767 4,745 561
A Class distributing (R) (M) (G) share NZD hedged 3,135,086 2,457,068 2,748,844 2,843,310
A Class distributing (S) (M) (G) share 184,848,724 40,341,453 53,026,438 172,163,739
A Class distributing (S) (M) (G) share CAD hedged 4,240,577 4,754,767 4,282,274 4,713,070
A Class distributing (S) (M) (G) share CHF hedged - 107,481 - 107,481
A Class distributing (S) (M) (G) share EUR hedged 34,991,116 4,746,445 10,999,270 28,738,291
A Class distributing (S) (M) (G) share GBP hedged 15,451,538 5,039,096 5,930,058 14,560,576
A Class distributing (S) (M) (G) share HKD hedged 27,030,077 15,467,215 18,073,639 24,423,653
A Class distributing (S) (M) (G) share JPY hedged - 7,995,415 1,668,532 6,326,883
A Class distributing (S) (M) (G) share SGD hedged 58,236,103 22,233,449 22,132,275 58,337,277
A Class non-distributing share 10,160,987 731,212 3,358,816 7,533,383
A Class non-distributing share CHF hedged 22,734 - 392 22,342
A Class non-distributing share SGD hedged 1,022,362 63,218 357,141 728,439
Al Class distributing (Q) share EUR hedged 17,489 306 448 17,347
Al Class non-distributing share EUR hedged 15,968 - 4,667 11,301
D Class distributing (Q) UK reporting fund share GBP hedged 68,536 1,322 33,988 35,870
D Class distributing (S) (M) (G) share 8,526,281 5,235,350 2,351,039 11,410,592
D Class non-distributing share 743,486 152,021 301,756 593,751
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 56,843 - 34,265 22,578
E Class distributing (Q) share EUR hedged 664,212 115,275 202,028 577,459
E Class non-distributing share 126,927 74,913 35,917 165,923
E Class non-distributing share EUR hedged 499,462 36,286 56,263 479,485
| Class distributing (M) share EUR hedged - 455 - 455
| Class distributing (S) (M) (G) share 1,122,606 98,688 384,331 836,963
| Class non-distributing share 500 - - 500
| Class non-distributing share BRL hedged 636,386 13,725 169,078 481,033
| Class non-distributing share EUR hedged 55,281 - 20,270 35,011
X Class non-distributing share 3,304,439 641,936 1,713,019 2,233,356
Emerging Europe Fund®

A Class distributing (A) share 41,415 - - 41,415
A Class distributing (A) UK reporting fund share 7,206 - - 7,206
A Class non-distributing share 4,248,968 - - 4,248,968
A Class non-distributing share SGD hedged 94,143 - - 94,143
C Class non-distributing share 64,429 - - 64,429
D Class distributing (A) UK reporting fund share 2,885 - - 2,885
D Class non-distributing share 340,629 - - 340,629
D Class non-distributing UK reporting fund share GBP hedged 1,496 - - 1,496
E Class non-distributing share 199,797 - - 199,797
| Class non-distributing share 841,082 - - 841,082
X Class distributing (A) UK reporting fund share 40 - - 40
X Class non-distributing share 11 - - 11

® Fund suspended, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Bond Fund

A Class distributing (A) share 5,495,948 118,177 1,414,018 4,200,107
A Class distributing (D) share 597,977 118,140 119,834 596,283
A Class distributing (M) share 2,426,367 990,953 1,447,840 1,969,480
A Class distributing (R) (M) (G) share AUD hedged 1,307,790 1,646,283 1,456,853 1,497,220
A Class distributing (R) (M) (G) share NZD hedged 319,821 578,517 547,138 351,200
A Class distributing (R) (M) (G) share ZAR hedged 189,107 154,458 65,556 278,009
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 358 6 19 345
A Class distributing (S) (M) (G) share 8,079,234 2,212,931 3,020,222 7,271,943
A Class distributing (S) (M) (G) share CAD hedged 682,425 330,605 305,010 708,020
A Class distributing (S) (M) (G) share GBP hedged 716,855 139,651 329,015 527,491
A Class distributing (S) (M) (G) share HKD hedged 2,863,853 663,185 888,785 2,638,253
A Class non-distributing share 4,737,763 4,283,588 3,491,382 5,529,969
A Class non-distributing share EUR hedged 4,678,813 181,919 98,682 4,762,050
A Class non-distributing share GBP hedged 1,178,128 23,999 123,650 1,078,477
Al Class distributing (Q) share EUR hedged 14,730 19,467 6,360 27,837
Al Class non-distributing share EUR hedged 18,624 - 10,423 8,201
C Class distributing (D) share 93,263 2,152 17,168 78,247
C Class non-distributing share 1,051,910 61,764 327,879 785,795
D Class distributing (M) share 1,651,082 2,966,916 2,714,129 1,803,869
D Class non-distributing share 138,329 127,527 73,211 192,645
D Class non-distributing share EUR hedged 3,232,263 1,906,934 2,051,378 3,087,819
D Class non-distributing UK reporting fund share 1,881,793 1,669,001 1,385,925 2,164,869
E Class distributing (Q) share EUR hedged 556,380 237,805 90,144 704,041
E Class non-distributing share 2,835,307 544,478 505,042 2,874,743
E Class non-distributing share EUR hedged 780,157 482,262 177,622 1,084,797
| Class distributing (A) share 88,417 - 373 88,044
| Class distributing (A) UK reporting fund share EUR hedged 509 27 - 536
| Class distributing (A) UK reporting fund share GBP hedged 388 - - 388
| Class distributing (Q) share EUR hedged 31,851 26,595 1,860 56,586
| Class non-distributing share 14,565,213 8,787,801 3,832,519 19,520,495
| Class non-distributing share EUR hedged 6,213,831 568,536 5,052,322 1,730,045
| Class non-distributing UK reporting fund share CHF hedged 492 - - 492
| Class non-distributing UK reporting fund share GBP hedged 350 - - 350
X Class distributing (Q) share CHF hedged 1,654,754 94,733 387 1,649,100
X Class distributing (Q) share EUR hedged 571 35 - 606
X Class non-distributing share 1,207,411 232,939 739,383 700,967
X Class non-distributing share EUR hedged 5,995,555 5,190,976 1,072,801 10,113,730
Emerging Markets Corporate Bond Fund

A Class distributing (S) (M) (G) share - 94,247 - 94,247
A Class distributing (S) (M) (G) share SGD hedged - 39,301 11,861 27,440
A Class non-distributing share 4,802,025 432,530 1,496,186 3,738,369
A Class non-distributing share EUR hedged 118,020 45,738 23,885 139,873
A Class non-distributing share SGD hedged - 11,533 - 11,533
Al Class non-distributing share 440 - - 440
D Class distributing (M) UK reporting fund share GBP hedged 77,199 4,815 21,120 60,894
D Class distributing (S) (M) (G) share - 3,505 - 3,505
D Class distributing (S) (M) (G) share SGD hedged - 15,298 - 15,298
D Class non-distributing share 3,291,820 4,812,095 1,346,352 6,757,563
D Class non-distributing share EUR hedged 191,290 3,219 128,059 66,450
E Class distributing (Q) share EUR hedged 312,546 11,524 46,936 277,134
E Class non-distributing share 910,799 259,956 327,997 842,758
E Class non-distributing share EUR hedged 566,664 20,863 287,492 300,035
| Class distributing (A) share EUR hedged 11,280,893 615,421 320 11,895,994
| Class distributing (Q) share EUR hedged 2,400,463 13 2,400,341 135
| Class non-distributing share 5,877,607 978,604 2,181,256 4,674,955
| Class non-distributing share CHF hedged 491 - - 491
| Class non-distributing share EUR hedged 3,318,325 1,235,334 1,344,068 3,209,591
SR Class distributing (M) share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 364 39,640 - 40,004
SR Class non-distributing UK reporting fund share 682,813 176,950 425,214 434,549
SR Class non-distributing UK reporting fund share EUR hedged 23,703 - - 23,703
X Class non-distributing share 21,713,432 1,517,140 811,303 22,419,269
X Class non-distributing share JPY hedged 14,049,288 81,138 181,562 13,948,864

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 374,516 13,801 127,327 260,990
A Class distributing (R) (M) (G) share AUD hedged 134,685 368,809 286,789 216,705
A Class distributing (R) (M) (G) share CNH hedged 487 5 12 480
A Class distributing (R) (M) (G) share NZD hedged 34,850 90,166 95,093 29,923
A Class distributing (S) (M) (G) share 1,113,017 393,275 673,720 832,572
A Class distributing (S) (M) (G) share CAD hedged 65,355 118,163 99,529 83,989
A Class distributing (S) (M) (G) share EUR hedged 132,969 4,925 22,088 115,806
A Class distributing (S) (M) (G) share GBP hedged 194,186 63,038 71,626 185,598
A Class distributing (S) (M) (G) share HKD hedged 233,757 36,750 137,288 133,219
A Class distributing (S) (M) (G) share SGD hedged 108,721 11,749 15,879 104,591
A Class non-distributing share 1,386,312 174,587 439,821 1,121,078
A Class non-distributing share EUR hedged 54,831 19,711 33,970 40,572
Al Class distributing (Q) (G) share EUR hedged 516 14,850 4,881 10,485
Al Class non-distributing share 448 2,052 - 2,500
D Class distributing (Q) (G) UK reporting fund share 502,266 1,611,966 330,580 1,783,652
D Class non-distributing share 1,725 556 2,281 -
D Class non-distributing share EUR hedged 455 1,075,050 - 1,075,505
D Class non-distributing UK reporting fund share 4,925,046 629,827 1,695,174 3,859,699
E Class distributing (Q) (G) share EUR hedged 445,814 42,052 39,637 448,229
E Class non-distributing share EUR hedged 402,221 102,629 200,176 304,674
| Class non-distributing share 733,205 421,130 838,110 316,225
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 15 - - 15
X Class non-distributing share 2,514,374 496,141 1,326,656 1,683,859
Emerging Markets Ex-China Fund®

A Class distributing (A) share EUR hedged - 41,423 4,732 36,691
A Class distributing (A) UK reporting fund share - 7,208 109 7,099
A Class non-distributing share - 932,064 326,068 605,996
A Class non-distributing share EUR hedged - 3,385,341 885,989 2,499,352
A Class non-distributing share SGD hedged - 99,414 54,233 45,181
C Class non-distributing share - 42,091 30,536 11,555
C Class non-distributing share EUR hedged - 22,337 833 21,504
D Class distributing (A) UK reporting fund share - 2,885 394 2,491
D Class non-distributing share - 72,322 65,875 6,447
D Class non-distributing share EUR hedged - 285,170 157,502 127,668
D Class non-distributing UK reporting fund share GBP hedged - 1,576 117 1,459
E Class non-distributing share - 4,791 1,226 3,565
E Class non-distributing share EUR hedged - 195,099 7,958 187,141
| Class non-distributing share EUR hedged - 841,082 840,630 452
X Class distributing (A) UK reporting fund share - 40 - 40
X Class non-distributing share EUR hedged - 11 - 11
Emerging Markets Fund

A Class distributing (A) share 67,376 18,055 8,343 77,088
A Class non-distributing share 10,992,517 1,335,708 2,940,292 9,387,933
A Class non-distributing share EUR hedged 160,063 11,890 80,589 91,364
Al Class non-distributing share 87,124 7,086 53,510 40,700
C Class non-distributing share 826,472 42,625 178,103 690,994
D Class non-distributing share 6,098,787 2,234,410 2,079,463 6,253,734
D Class non-distributing share EUR hedged 149,150 65,295 66,759 147,686
E Class non-distributing share 2,260,336 267,385 596,007 1,931,714
| Class distributing (A) share 2,196,470 2 - 2,196,472
| Class distributing (Q) UK reporting fund share 13,233,577 91,094 2,740,109 10,584,562
| Class non-distributing share 48,088,731 12,967,214 16,426,097 44,629,848
Sl Class non-distributing share 61,504,602 - 368 61,504,234
X Class non-distributing share 25,907,238 5,776,100 6,940,590 24,742,748

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Impact Bond Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 38,353 97,800 51,353 84,800
D Class non-distributing UK reporting fund share EUR hedged 425 143,771 113,111 31,085
E Class non-distributing share EUR hedged 641 1,814 216 2,239
| Class distributing (M) UK reporting fund share CHF hedged - 432 - 432
| Class distributing (M) UK reporting fund share EUR hedged - 458 - 458
| Class non-distributing UK reporting fund share 268,400 1,645,525 730,175 1,183,750
| Class non-distributing UK reporting fund share CHF hedged - 684,536 8,270 676,266
| Class non-distributing UK reporting fund share EUR hedged 8,110,970 878,478 324,600 8,664,848
| Class non-distributing UK reporting fund share GBP hedged - 397 - 397
X Class distributing (S) (M) (G) share 3,305 32 3,236 101
X Class non-distributing share EUR hedged 500 - - 500
X Class non-distributing UK reporting fund share 1,530,800 - 275,634 1,255,166
Z Class non-distributing UK reporting fund share 500 - - 500
Z| Class non-distributing share 500 - - 500
Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 46,905 22,787 21,938 47,754
A Class distributing (D) share 1,468,592 47,196 121,086 1,394,702
A Class distributing (M) share 6,345,751 1,907,117 1,836,844 6,416,024
A Class distributing (M) share AUD hedged 68,007 25 49,686 18,346
A Class distributing (R) (M) (G) share AUD hedged 432,842 32,650 24,662 440,830
A Class distributing (R) (M) (G) share NZD hedged 36,093 - 14,975 21,118
A Class distributing (S) (M) (G) share 2,626,698 36,102 483,609 2,179,191
A Class distributing (S) (M) (G) share CAD hedged 95,409 812 9,036 87,185
A Class distributing (S) (M) (G) share GBP hedged 360,414 12,369 174,456 198,327
A Class distributing (S) (M) (G) share HKD hedged 195,389 - 19,590 175,799
A Class distributing (S) (M) (G) share SGD hedged 925,430 320,935 359,869 886,496
A Class non-distributing share 9,995,204 707,428 2,667,686 8,034,946
A Class non-distributing share CHF hedged 92,929 - 25,200 67,729
A Class non-distributing share EUR hedged 18,555,897 3,529,454 2,733,848 19,351,503
A Class non-distributing share PLN hedged 849,547 745,014 1,099,295 495,266
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 1,472,685 1,033,848 2,248,446 258,087
Al Class distributing (Q) share 4,160 35 3,615 580
Al Class non-distributing share 440 2,626 2,626 440
C Class distributing (D) share 126,172 139 39,237 87,074
C Class non-distributing share 168,408 19,456 62,354 125,510
D Class distributing (A) share 71,916 6,013 14,359 63,570
D Class distributing (M) share 146,925 109,679 13,119 243,485
D Class distributing (M) share AUD hedged 512 - - 512
D Class distributing (M) UK reporting fund share GBP hedged 288,826 31,056 102,586 217,296
D Class distributing (Q) UK reporting fund share 4,789 - 4,675 114
D Class non-distributing share 3,022,744 1,708,306 2,554,073 2,176,977
D Class non-distributing share CHF hedged 56,290 - 377 55,913
D Class non-distributing share EUR hedged 3,863,986 646,984 1,411,600 3,099,370
D Class non-distributing share PLN hedged 52,040 - 1,051 50,989
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 65,395 8,067 16,013 57,449
E Class distributing (Q) share EUR hedged 251,522 49,230 55,949 244,803
E Class non-distributing share 759,485 116,240 300,903 574,822
E Class non-distributing share EUR hedged 516,111 27,485 153,918 389,678
| Class distributing (Q) share 4,508,499 2,255,735 919,048 5,845,186
| Class non-distributing share 29,669,323 5,864,471 6,485,842 29,047,952
| Class non-distributing share EUR hedged 7,659,528 1,103,178 2,602,643 6,160,063
S Class distributing (M) share 461 2,727 2,649 539
S Class non-distributing share 999 117,362 17,517 100,844
S Class non-distributing share EUR hedged 458 161,527 61,394 100,591
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360
SR Class non-distributing UK reporting fund share 124,975 - 98,251 26,724
SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 25,012,123 6,043,789 1,661,291 29,394,621
X Class non-distributing share GBP hedged 2,494,987 - 13,148 2,481,839

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Emerging Markets Sustainable Equity Fund

A Class non-distributing share 1,278 - - 1,278
D Class non-distributing share 101,185 1,494 71,441 31,238
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 4,363 3,091 1,326 6,128
| Class non-distributing share - 22,663,571 4,587,986 18,075,585
| Class non-distributing UK reporting fund share 1,057,718 92,166 27,894 1,121,990
X Class non-distributing share 1,911 30,391,048 22,496,265 7,896,694
X Class non-distributing share NZD hedged 765 - - 765
X Class non-distributing UK reporting fund share 8,972,925 1,500,594 4,952,374 5,521,145
ZI Class non-distributing share 1,003 - - 1,003
ESG Global Conservative Income Fund

A Class distributing (A) (G) share 83,120 2,878 6,479 79,519
A Class distributing (Y) (Q) (G) share 91,984 27 13,129 78,882
A Class non-distributing share 786 21,022 2 21,806
Al Class distributing (Q) (G) share 11,079,633 2,809,024 4,975,102 8,913,555
Al Class non-distributing share 4,023,818 1,256,483 2,140,046 3,140,255
D Class distributing (A) (G) share 580 28 - 608
D Class non-distributing share 500 - - 500
E Class distributing (Q) (G) share 22,228,020 2,048,646 8,423,290 15,853,376
E Class distributing (S) (M) (G) share 238,362 112 52,178 186,296
E Class distributing (Y) (Q) (G) share 318,192 5,538 46,093 277,637
E Class non-distributing share 5,307,713 239,032 1,972,301 3,574,444
| Class non-distributing share 500 - - 500
X Class non-distributing share 478 - - 478
ESG Global Multi-Asset Income Fund

A Class distributing (M) (G) share 477 29 - 506
A Class distributing (S) (M) (G) share 500 - - 500
A Class distributing (S) (M) (G) share EUR hedged 225,581 8,009 106,176 127,414
A Class distributing (S) (M) (G) share HKD hedged 389 - - 389
A Class distributing (S) (M) (G) share SGD hedged 673 3,445 3,264 854
A Class non-distributing share 1,704 3,083 4,069 718
D Class non-distributing share 500 - - 500
E Class distributing (Q) (G) share EUR hedged 475 662 - 1,137
E Class non-distributing share EUR hedged 3,418 1,241 - 4,659
X Class distributing (Q) (G) share GBP hedged 10,995,229 - 10,994,859 370
X Class non-distributing share 4,580,153 - - 4,580,153
ESG Multi-Asset Fund

A Class distributing (A) share 109,475,703 13,715,735 37,731,321 85,460,117
A Class distributing (R) (M) (G) share SGD hedged 2,979,829 249,014 1,400,517 1,828,326
A Class distributing (R) (M) (G) share USD hedged 3,917,043 331,253 1,574,044 2,674,252
A Class distributing (T) share CNH hedged 4,761 1,519,316 158,422 1,365,655
A Class distributing (T) share SGD hedged 97,531 3,845,020 384,771 3,557,780
A Class distributing (T) share USD hedged 232,443 6,663,852 2,322,907 4,573,388
A Class non-distributing share 43,247,901 8,895,426 21,967,339 30,175,988
A Class non-distributing share AUD hedged 843,829 251,010 474,292 620,547
A Class non-distributing share SGD hedged 898,211 90,783 335,782 653,212
A Class non-distributing share USD hedged 4,247,407 759,888 1,945,166 3,062,129
A Class non-distributing share ZAR hedged 358,539 69,951 242,199 186,291
Al Class non-distributing share 18,152,825 560,470 9,237,062 9,476,233
B Class distributing (T) share USD hedged - 500 - 500
C Class non-distributing share 62,113,630 2,807,124 18,612,435 46,308,319
C Class non-distributing share USD hedged 510,033 46,799 84,012 472,820
D Class non-distributing share 15,568,922 1,446,341 6,887,012 10,128,251
D Class non-distributing share USD hedged 2,449,349 48,373 283,238 2,214,484
E Class non-distributing share 95,379,029 5,232,695 33,528,870 67,082,854
E Class non-distributing share USD hedged 2,442,316 297,169 646,973 2,092,512
| Class non-distributing share 48,689,701 8,997,482 26,823,319 30,863,864
| Class non-distributing share BRL hedged 35,825 16,544 52,306 63
| Class non-distributing share USD hedged 13,421,008 93,442 4,334,148 9,180,302

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro Bond Fund

A Class distributing (A) share 2,889,165 198,548 475,193 2,612,520
A Class distributing (A) UK reporting fund share 4,700 16,518 348 20,870
A Class distributing (D) share 270,636 75,930 81,665 264,901
A Class distributing (M) share 174,330 127,167 85,133 216,364
A Class non-distributing share 13,987,028 4,734,668 4,657,265 14,064,431
A Class non-distributing share JPY hedged 17,348 - - 17,348
A Class non-distributing share PLN hedged 11,007 21,112 22,095 10,024
A Class non-distributing share USD hedged 110,515 156,900 138,463 128,952
Al Class non-distributing share 53,154 62,730 39,964 75,920
C Class non-distributing share 315,926 214,961 117,723 413,164
D Class distributing (A) share 759,103 69,927 197,028 632,002
D Class distributing (A) UK reporting fund share 7,447 865 1,776 6,536
D Class distributing (A) UK reporting fund share GBP hedged 20,601 49 3,141 17,509
D Class distributing (M) share 81,115 208,750 49,617 240,248
D Class non-distributing share 9,731,097 6,994,418 4,445,228 12,280,287
D Class non-distributing share CHF hedged 203,136 26,725 650 229,211
D Class non-distributing share USD hedged 437,351 2,718,677 1,413,697 1,742,331
E Class distributing (Q) share 1,281,572 207,796 199,385 1,289,983
E Class non-distributing share 3,198,877 1,810,335 831,261 4,177,951
| Class distributing (A) UK reporting fund share 221,503 14,239 65,024 170,718
| Class distributing (A) UK reporting fund share GBP hedged 347 - 262 85
| Class distributing (A) UK reporting fund share USD hedged 500 - 399 101
| Class non-distributing share 70,343,412 22,259,698 37,894,429 54,708,681
| Class non-distributing share CHF hedged 18,014 - - 18,014
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 810,704 86,580 655,318 241,966
S Class distributing (A) share 698,498 6 148,603 549,901
S Class distributing (M) share 457 10 - 467
S Class non-distributing share 913 559,870 259,904 300,879
SR Class non-distributing UK reporting fund share 659,144 204,522 304 863,362
SR Class non-distributing UK reporting fund share USD hedged 30,432 32,327 386 62,373
X Class non-distributing share 5,970,858 1,955,978 1,604,781 6,322,055
Euro Corporate Bond Fund

A Class distributing (D) share 433,003 124,679 193,894 363,788
A Class distributing (M) share 350,549 180,529 179,160 351,918
A Class non-distributing share 13,058,398 8,888,323 6,556,176 15,390,545
A Class non-distributing share CHF hedged 57,465 256,463 114,390 199,538
A Class non-distributing share GBP hedged 21,797 28,960 7,829 42,928
A Class non-distributing share SEK hedged 120,429 4,509 44,614 80,324
A Class non-distributing share USD hedged 137,683 20,018 13,891 143,810
Al Class non-distributing share 201,806 92,763 89,094 205,475
C Class non-distributing share 529,711 528,227 276,534 781,404
D Class distributing (M) share 1,838,612 440,149 1,064,681 1,214,080
D Class non-distributing share 31,831,850 10,852,684 21,995,373 20,689,161
D Class non-distributing share CHF hedged 269,395 199,899 26,623 442,671
D Class non-distributing share GBP hedged 9,325 4 9,252 77
D Class non-distributing share USD hedged 734,435 588,496 335,351 987,580
E Class distributing (Q) share 3,295,537 485,445 441,898 3,339,084
E Class non-distributing share 7,168,160 5,201,318 1,837,691 10,531,787
| Class distributing (Q) share 2,738,868 63,032 609,578 2,192,322
| Class non-distributing share 126,253,689 39,487,335 88,263,091 77,477,933
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 380 - - 380
| Class non-distributing share JPY hedged 5,064,029 - 739,449 4,324,580
X Class distributing (Q) share 25,022,073 2,114,171 336 27,135,908
X Class non-distributing share 15,794,785 3,725,543 6,557,931 12,962,397

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro Investment Grade Fixed Maturity Bond Fund 2027 (1)®

A Class distributing (Q) share USD hedged - 537 537 -
A Class distributing (Q) UK reporting fund share - 910,290 10,465 899,825
A Class non-distributing share - 1,554,156 10,966 1,543,190
A Class non-distributing UK reporting fund share USD hedged - 537 537 -
D Class distributing (Q) share - 205,370 500 204,870
D Class distributing (Q) share CHF hedged - 486 486 -
D Class non-distributing share - 239,963 500 239,463
D Class non-distributing share CHF hedged - 486 486 -
E Class distributing (Q) share CHF hedged - 486 486 -
E Class distributing (Q) share USD hedged - 537 537 -
E Class distributing (Q) share - 3,727,971 43,065 3,684,906
E Class non-distributing share - 3,321,303 13,207 3,308,096
E Class non-distributing share CHF hedged - 486 486 -
E Class non-distributing share USD hedged - 537 537 -
El Class distributing (Q) share - 500 500 -
El Class distributing (Q) share CHF hedged - 486 486 -
El Class distributing (Q) share USD hedged - 537 537 -
El Class non-distributing share - 500 500 -
El Class non-distributing share CHF hedged - 486 486 -
El Class non-distributing share USD hedged - 537 537 -
| Class distributing (Q) share - 500 500 -
| Class non-distributing share - 1,090,940 89,500 1,001,440
Euro Reserve Fund

A Class non-distributing share 619,714 889,154 676,922 831,946
C Class non-distributing share 760,728 1,165,757 375,611 1,550,874
D Class non-distributing share 86,919 54,404 37,384 103,939
E Class non-distributing share 461,446 503,943 303,269 662,120
X Class non-distributing share 46,207 13,003 9,367 49,843
Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 1,220,323 100,473 316,198 1,004,598
A Class distributing (A) UK reporting fund share GBP hedged 558,472 39,931 82,602 515,801
A Class distributing (A) UK reporting fund share USD hedged 63,731 - 6,801 56,930
A Class distributing (D) share 1,003,326 211,577 737,656 477,247
A Class distributing (M) share 259,189 63,030 172,622 149,597
A Class non-distributing share 61,862,948 17,396,202 37,607,116 41,652,034
A Class non-distributing share CHF hedged 684,768 206,798 333,896 557,670
A Class non-distributing share USD hedged 4,006,856 152,667 669,298 3,490,225
Al Class non-distributing share 366,588 182,445 257,473 291,560
C Class non-distributing share 917,617 580,494 308,213 1,189,898
D Class distributing (A) UK reporting fund share 1,206,678 136,532 594,974 748,236
D Class distributing (A) UK reporting fund share GBP hedged 363,563 150,465 43,629 470,399
D Class distributing (A) UK reporting fund share USD hedged 115,818 - 10,000 105,818
D Class distributing (M) UK reporting fund share 771,802 531,340 125,276 1,177,866
D Class distributing (M) UK reporting fund share GBP hedged 96,298 1,511 54,758 43,051
D Class non-distributing share 52,807,594 10,719,015 42,745,181 20,781,428
D Class non-distributing share CHF hedged 1,363,598 156,255 327,980 1,191,873
D Class non-distributing share USD hedged 207,209 149,857 106,333 250,733
E Class non-distributing share 14,216,589 3,034,711 4,838,483 12,412,817
| Class distributing (Q) share 73,535 1 237 73,299
| Class non-distributing share 68,866,826 10,262,543 53,235,852 25,893,517
| Class non-distributing share CHF hedged 32,374 - 17,573 14,801
| Class non-distributing share USD hedged 325,654 22,430 301,601 46,483
S Class distributing (A) share 460 1 - 461
S Class distributing (M) share 447 10 - 457
S Class non-distributing share 3,081,167 31,526,749 31,116,008 3,491,908
S Class non-distributing share USD hedged 500 - - 500
Sl Class non-distributing share 112,638,232 57,587,711 139,855,226 30,370,717
Sl Class non-distributing share USD hedged 5,292 271,070 252,955 23,407
X Class non-distributing share 23,178,787 1,739,845 10,190,109 14,728,523

@ Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[138] BlackRock Global Funds (BGF)
NM1224U-4085385-140/2042



Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Euro-Markets Fund

A Class distributing (A) share 2,823,655 31,684 281,829 2,573,510
A Class distributing (A) UK reporting fund share 6,172 5,794 430 11,536
A Class non-distributing share 15,593,139 2,553,583 3,940,336 14,206,386
A Class non-distributing share CHF hedged 235,359 6,786 15,525 226,620
A Class non-distributing share GBP hedged 150,693 20,105 11,612 159,186
A Class non-distributing share HKD hedged 31,467 - - 31,467
A Class non-distributing share SGD hedged 24,363 4,661 183 28,841
A Class non-distributing share USD hedged 1,622,265 123,031 632,443 1,112,853
Al Class non-distributing share 23,626 109,799 16,908 116,517
C Class non-distributing share 313,684 81,208 136,259 258,633
D Class distributing (A) share 44,872 1,753 8,343 38,282
D Class distributing (A) UK reporting fund share 128,883 5,631 47,525 86,989
D Class non-distributing share 71,492 730,008 727,271 74,229
D Class non-distributing share USD hedged 464,256 2,211,073 2,294,450 380,879
D Class non-distributing UK reporting fund share 5,175,603 2,195,807 1,462,562 5,908,848
D Class non-distributing UK reporting fund share CHF hedged 537,831 94,642 107,427 525,046
E Class non-distributing share 2,639,752 171,529 443,199 2,368,082
| Class distributing (A) share 73,904 42,101 43,915 72,090
| Class non-distributing share 2,590,814 1,852,664 874,324 3,569,154
S Class distributing (A) share 31,474 3,451 1,000 33,925
S Class non-distributing share 105,919 126,114 13,249 218,784
X Class non-distributing share 1,242,625 17,559 1,260,179 5
European Equity Income Fund

A Class distributing (A) (G) share 17,935,686 1,227,017 2,042,881 17,119,822
A Class distributing (Q) (G) share 2,725,992 307,963 987,961 2,045,994
A Class distributing (Q) (G) share USD hedged 663,751 53,294 100,292 616,753
A Class distributing (R) (M) (G) share AUD hedged 4,631,916 446,825 1,639,417 3,439,324
A Class distributing (R) (M) (G) share CAD hedged 729,314 96,917 99,113 727,118
A Class distributing (R) (M) (G) share CNH hedged 84,074 209,943 126,028 167,989
A Class distributing (R) (M) (G) share NZD hedged 940,435 545,426 641,597 844,264
A Class distributing (R) (M) (G) share USD hedged 250,471 500,901 162,114 589,258
A Class distributing (S) (M) (G) share 10,311,688 780,215 2,058,174 9,033,729

A Class distributing (S) (M) (G
A Class distributing (S) (M) (G
A Class distributing (S) (M) (G

share GBP hedged 739,664 81,227 264,544 556,347
share HKD hedged 2,203,947 459,438 462,656 2,200,729
share SGD hedged 11,356,403 1,828,254 2,732,386 10,452,271

A Class distributing (S) (M) (G) share USD hedged 9,193,157 1,561,759 3,351,907 7,403,009
A Class non-distributing share 5,772,116 525,740 1,152,956 5,144,900
A Class non-distributing share USD hedged 2,059,213 473,160 718,992 1,813,381
A Class non-distributing UK reporting fund share 270,589 20,104 68,482 222,211
Al Class distributing (Q) (G) share 485,131 384,238 323,117 546,252
Al Class non-distributing share 439,386 118,392 221,836 335,942
D Class distributing (A) (G) share 3,395,979 315,662 862,130 2,849,511
D Class distributing (A) (G) UK reporting fund share 9,565 - - 9,565
D Class distributing (M) (G) share 3,073,646 102,084 2,307,899 867,831
D Class distributing (Q) (G) UK reporting fund share 1,156,130 427,137 316,839 1,266,428
D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,136,310 109,406 217,070 1,028,646
D Class distributing (S) (M) (G) share SGD hedged 100,259 71,215 64,744 106,730
D Class distributing (S) (M) (G) share USD hedged 743,748 27,827 37,449 734,126
D Class non-distributing share 4,248,676 812,589 1,756,195 3,305,070
D Class non-distributing UK reporting fund share 3,153 658 10 3,801
D Class non-distributing UK reporting fund share USD hedged 379,659 28,531 141,105 267,085
E Class distributing (Q) (G) share 8,407,781 978,083 2,353,804 7,032,060
E Class non-distributing share 4,284,418 360,668 908,189 3,736,897
| Class distributing (A) (G) share 367,188 7,580 80 374,688
| Class distributing (A) (G) UK reporting fund share GBP hedged - 388 - 388
| Class non-distributing share 5,668,949 703,445 1,433,944 4,938,450
| Class non-distributing UK reporting fund share 632,511 - - 632,511
SR Class distributing (A) (G) UK reporting fund share 42,047 36,342 29,280 49,109
SR Class non-distributing UK reporting fund share 557,250 61,344 356,695 261,899
X Class distributing (Q) (G) UK reporting fund share 4,854,745 985,795 3,624,686 2,215,854
X Class non-distributing share 9,941 1,357 3,174 8,124

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

European Equity Transition Fund®

A Class non-distributing share 2,667,868 287,492 619,336 2,336,024
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 266,669 76 20,480 246,265
Al Class non-distributing share 270,558 59,248 63,855 265,951
C Class non-distributing share 494,527 17,477 151,135 360,869
D Class non-distributing share 166,927 56,846 50,667 173,106
D Class non-distributing UK reporting fund share 1,993,162 226,163 1,885,407 333,918
E Class non-distributing share 4,370,165 202,832 853,505 3,719,492
| Class non-distributing share 35,158 1,958,018 313,374 1,679,802
European Fund

A Class distributing (A) share 35,723 4,670 8,802 31,591
A Class distributing (A) UK reporting fund share 1,878 140 125 1,893
A Class non-distributing share 2,362,127 350,415 526,639 2,185,903
A Class non-distributing share AUD hedged 197,597 33,499 82,125 148,971
A Class non-distributing share CAD hedged 56,365 14,661 18,010 53,016
A Class non-distributing share CNH hedged 10,790 3,932 12,169 2,553
A Class non-distributing share GBP hedged 157,367 31,630 28,331 160,666
A Class non-distributing share HKD hedged 3,407,026 217,082 912,290 2,711,818
A Class non-distributing share NZD hedged 58,313 49,432 43,429 64,316
A Class non-distributing share SGD hedged 1,190,752 264,322 808,610 646,464
A Class non-distributing share USD hedged 2,570,445 380,892 834,233 2,117,104
C Class non-distributing share 184,741 10,107 40,946 153,902
D Class distributing (A) UK reporting fund share 7,734 2,152 1,931 7,955
D Class non-distributing share 151,680 26,187 38,443 139,424
D Class non-distributing share USD hedged 129,823 22,927 43,017 109,733
D Class non-distributing UK reporting fund share 1,019,689 184,034 467,602 736,121
E Class non-distributing share 468,988 21,021 93,907 396,102
| Class non-distributing share 621,959 936,372 287,389 1,270,942
| Class non-distributing share USD hedged 101,679 1,258,322 9,251 1,350,750
S Class non-distributing share 3,388,171 1,299,238 1,782,989 2,904,420
X Class non-distributing share 1,424,473 272,219 599,673 1,097,019
European High Yield Bond Fund

A Class non-distributing share 4,195,794 6,844,251 5,785,058 5,254,987
A Class non-distributing share CHF hedged 128,879 110,763 25,324 214,318
A Class non-distributing share SEK hedged 68,025 8,244,998 91,149 8,221,874
D Class distributing (A) share 2,032,952 1,118,894 273,094 2,878,752
D Class distributing (A) UK reporting fund share GBP hedged 65,362 90,182 49,627 105,917
D Class non-distributing share 6,338,643 7,489,095 4,914,504 8,913,234
E Class distributing (Q) share 2,042,840 351,711 217,645 2,176,906
E Class non-distributing share 5,396,895 2,089,604 1,180,226 6,306,273
| Class non-distributing share - 459 - 459
X Class non-distributing share 405,457 2,622 167,307 240,772
Z Class distributing (A) share - 1,899,168 - 1,899,168
Z Class non-distributing share 8,277,894 5,214,883 2,847,841 10,644,936
Z Class non-distributing share USD hedged 344,220 35,125 344,244 35,101
European Special Situations Fund

A Class distributing (A) share 272,986 100,283 39,648 333,621
A Class non-distributing share 8,048,366 974,988 1,842,857 7,180,497
A Class non-distributing share AUD hedged 87,802 163,540 208,528 42,814
A Class non-distributing share CAD hedged 15,214 41,727 25,498 31,443
A Class non-distributing share CNH hedged 696 4,519 4,226 989
A Class non-distributing share GBP hedged 85,682 86,788 81,672 90,798
A Class non-distributing share HKD hedged 86,213 104,721 166,718 24,216
A Class non-distributing share USD hedged 6,360,137 1,164,153 2,790,271 4,734,019
C Class non-distributing share 289,670 14,469 47,877 256,262
D Class non-distributing share 3,619,140 496,229 909,059 3,206,310
D Class non-distributing share USD hedged 1,049,188 74,207 977,872 145,523
E Class non-distributing share 1,462,893 81,278 296,772 1,247,399
| Class distributing (A) share 465 5 - 470
| Class non-distributing share 13,283,346 3,143,736 1,904,704 14,522,378
X Class non-distributing share 140,248 8,708 148,405 551

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding

at the beginning
of the year

Shares outstanding
at the end
of the year

Shares
redeemed

Shares
issued

European Sustainable Equity Fund

A Class non-distributing share 1,175 1,578 567 2,186
Al Class non-distributing share 425 - - 425
D Class non-distributing UK reporting fund share 24,566 4,615 2,342 26,839
E Class non-distributing share 9,154 10,546 4,154 15,546
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
Z| Class non-distributing share 920 - - 920
European Value Fund

A Class distributing (A) share 184,140 33,353 61,927 155,566
A Class distributing (A) UK reporting fund share 14,961 1,201 2,592 13,570
A Class non-distributing share 2,253,837 685,593 865,246 2,074,184
A Class non-distributing share AUD hedged 67,551 20,290 24,019 63,822
A Class non-distributing share CNH hedged 328 3,934 1,695 2,567
A Class non-distributing share HKD hedged 56,926 15,880 24,450 48,356
A Class non-distributing share USD hedged 1,978,624 904,466 718,322 2,164,768
C Class non-distributing share 274,967 41,200 101,869 214,298
D Class distributing (A) UK reporting fund share 8,042 889 877 8,054
D Class non-distributing share 1,477,059 355,180 625,554 1,206,685
D Class non-distributing share USD hedged 531,419 143,377 200,652 474,144
E Class non-distributing share 1,045,162 85,961 285,587 845,536
| Class non-distributing share 6,143,233 6,855,953 3,895,538 9,103,648
S Class distributing (A) share 60,138 2 783 59,357
X Class non-distributing share 6,177,859 - 3,223,247 2,954,612
FinTech Fund

A Class distributing (A) UK reporting fund share 6,700 484 317 6,867
A Class non-distributing share 6,254,427 243,293 2,295,389 4,202,331
A Class non-distributing share EUR hedged 989,934 106,948 438,650 658,232
A Class non-distributing share SGD hedged 805,322 90,859 342,135 554,046
Al Class non-distributing share 256,600 66,703 151,575 171,728
C Class non-distributing UK reporting fund share 400,481 - 241,714 158,767
D Class non-distributing share 683,036 46,651 494,333 235,354
D Class non-distributing share EUR hedged 167,246 487,814 214,199 440,861
D Class non-distributing UK reporting fund share 3,536,384 57,193 1,350,135 2,243,442
D Class non-distributing UK reporting fund share GBP hedged 598,766 76,382 268,662 406,486
E Class non-distributing share 3,882,003 587,083 1,321,614 3,147,472
E Class non-distributing share EUR hedged 3,015,079 228,934 883,044 2,360,969
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 818,594 2,019,850 867,257 1,971,187
| Class non-distributing share EUR hedged 21,810 - 16,924 4,886
X Class non-distributing share 571,224 96,150 486,493 180,881
Z Class non-distributing UK reporting fund share 927,045 688 353,920 573,813

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Fixed Income Global Opportunities Fund

A Class distributing (A) share 214,605 56,422 106,492 164,535
A Class distributing (A) share EUR hedged 289,027 27,962 60,115 256,874
A Class distributing (D) share 2,840,348 416,876 921,905 2,335,319
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share 275,238 22,922 26,794 271,366
A Class distributing (Q) share 4,404,871 588,587 720,006 4,273,452
A Class distributing (Q) share EUR hedged 574,940 361,998 105,055 831,883
A Class distributing (Q) share SGD hedged 625,866 346,078 617,533 354,411
A Class distributing (R) (M) (G) share AUD hedged 531,279 135,216 6,912 659,583
A Class distributing (R) (M) (G) share CNH hedged 308 1 1 308
A Class distributing (S) (M) (G) share 968,888 195,170 471,675 692,383
A Class distributing (S) (M) (G) share HKD hedged 36,182 - - 36,182
A Class distributing (T) share - 500 - 500
A Class non-distributing share 31,704,951 5,800,461 6,447,892 31,057,520
A Class non-distributing share CHF hedged 1,856,258 51,844 442,914 1,465,188
A Class non-distributing share EUR hedged 5,812,432 2,189,971 2,684,023 5,318,380
A Class non-distributing share JPY hedged 566 126,717 - 127,283
A Class non-distributing share PLN hedged 5,109,082 8,709,769 9,258,370 4,560,481
A Class non-distributing share SEK hedged 38,667 2,656 36,312 5,011
A Class non-distributing share SGD hedged 4,911,039 1,213,110 1,157,131 4,967,018
A Class non-distributing UK reporting fund share GBP hedged 163,043 237,701 52,739 348,005
Al Class non-distributing share 36,449 8,992 10,910 34,531
Al Class non-distributing share EUR hedged 165,269 - 42,567 122,702
C Class distributing (D) share 144,285 3,924 21,038 127,171
C Class distributing (Q) share 526,352 6,477 56,408 476,421
C Class non-distributing share 4,062,960 375,750 1,014,182 3,424,528
D Class distributing (A) share 61,437 25,696 21,448 65,685
D Class distributing (A) share CAD hedged 854,433 378,152 4,938 1,227,647
D Class distributing (A) share EUR hedged 136,071 2,350 16,627 121,794
D Class distributing (A) UK reporting fund share GBP hedged 2,407,463 765,416 1,664,302 1,508,577
D Class distributing (Q) share 11,473,574 1,118,186 1,341,824 11,249,936
D Class distributing (Q) share CHF hedged 1,594,655 31,000 110,117 1,515,538
D Class distributing (Q) share EUR hedged 425,625 10,648 49,953 386,320
D Class non-distributing share 35,025,538 7,617,100 10,285,274 32,357,364
D Class non-distributing share CHF hedged 2,239,716 580,942 1,117,390 1,703,268
D Class non-distributing share EUR hedged 11,730,827 2,574,815 4,335,225 9,970,417
D Class non-distributing share GBP hedged 1,838,661 318,764 668,087 1,489,338
D Class non-distributing share PLN hedged 181,246 20,000 - 201,246
D Class non-distributing share SGD hedged 116,535 226,229 28,300 314,464
E Class non-distributing share 9,102,861 1,221,108 1,873,549 8,450,420
E Class non-distributing share EUR hedged 19,161,728 1,271,266 5,332,435 15,100,559
| Class distributing (M) share CAD hedged 20,974,487 18,216,812 39,191,149 150
| Class distributing (Q) share 3,037,947 3,360,089 797,208 5,600,828
| Class distributing (Q) share EUR hedged 1,196,815 - 74,280 1,122,535
| Class distributing (Q) share GBP hedged 2,050,117 246,611 901,161 1,395,567
| Class distributing (Q) share JPY hedged 695,855 54,148 70,282 679,721
| Class non-distributing share 82,692,828 4,785,837 9,100,127 78,378,538
| Class non-distributing share AUD hedged 11,115 - 4,375 6,740
| Class non-distributing share CAD hedged 104,670 - 51,800 52,870
| Class non-distributing share CHF hedged 9,360,018 62,260 118,086 9,304,192
| Class non-distributing share EUR hedged 43,347,401 2,356,946 21,817,496 23,886,851
| Class non-distributing share GBP hedged 11,924,970 50,182 11,495,854 479,298
| Class non-distributing share JPY hedged 46,914,669 3,887,861 2,952,498 47,850,032
J Class distributing (M) share 1,053,318 46,484 86,474 1,013,328
S Class distributing (A) share EUR hedged 97,007 17 33,683 63,341
S Class distributing (Q) share 608,704 334,853 24,605 918,952
S Class non-distributing share 3,884,429 1,508,155 472,405 4,920,179
S Class non-distributing share CHF hedged 2,284,197 80,651 689,327 1,675,521
S Class non-distributing share EUR hedged 1,759,713 155,858 358,989 1,556,582
X Class distributing (M) share 59,325,599 4,877 59,330,466 10
X Class distributing (M) share AUD hedged 748,799 4,591 753,380 10
X Class distributing (M) share EUR hedged 177,643 1,319 178,955 7
X Class distributing (M) share SGD hedged - 664 - 664
X Class distributing (Q) share EUR hedged 14,543,322 9,149,741 394 23,692,669

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the year issued redeemed of the year
X Class distributing (Q) share GBP hedged 2,049,549 - 2,049,539 10
X Class distributing (T) share - 63,482,292 - 63,482,292
X Class distributing (T) share SGD hedged - 664 - 664
X Class non-distributing share 105,167,944 290,408 1,145,690 104,312,662
X Class non-distributing share AUD hedged 5,916,025 9,246 4,910,754 1,014,517
X Class non-distributing share CAD hedged 70,518,699 1,364,028 53,983,804 17,898,923
X Class non-distributing share CHF hedged 13 - - 13
X Class non-distributing share EUR hedged 6 - - 6
X Class non-distributing share GBP hedged 2,337,753 - 2,337,743 10
X Class non-distributing share SEK hedged 115 - - 115
X Class non-distributing share SGD hedged - 664 - 664
Future Consumer Fund
A Class non-distributing share 30,294 9,753 5,616 34,431
Al Class non-distributing share 425 - - 425
D Class non-distributing share 5,127 290,217 3,372 291,972
D Class non-distributing UK reporting fund share 1,617 650,862 215,952 436,527
E Class non-distributing share 56,700 22,897 23,607 55,990
| Class non-distributing share 491 1,739 1,739 491
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,997,000 - - 1,997,000
Z Class non-distributing share 500 - - 500
Future Of Transport Fund
A Class distributing (A) share 678,369 57,613 112,875 623,107
A Class distributing (A) UK reporting fund share 529,677 14,720 277,707 266,690
A Class distributing (T) share 135,081 81,607 113,935 102,753
A Class non-distributing share 23,477,894 1,592,546 11,552,466 13,517,974
A Class non-distributing share CNH hedged 1,297,480 46,582 674,158 669,904
A Class non-distributing share EUR hedged 3,055,075 200,590 1,442,652 1,813,013
A Class non-distributing share SGD hedged 645,423 51,085 278,551 417,957
Al Class non-distributing share 2,354,035 538,765 1,066,137 1,826,663
C Class non-distributing share 445 - - 445
D Class non-distributing share EUR hedged 1,095,795 84,163 669,391 510,567
D Class non-distributing UK reporting fund share 8,393,676 1,308,608 4,859,045 4,843,239
D Class non-distributing UK reporting fund share GBP hedged 672,951 38,442 256,601 454,792
E Class non-distributing share 25,251,817 2,573,742 8,637,317 19,188,242
E Class non-distributing share EUR hedged 18,544,086 1,110,262 6,128,094 13,526,254
| Class distributing (A) UK reporting fund share 26,984 - 26,484 500
| Class non-distributing share 23,270,713 852,016 13,911,060 10,211,669
| Class non-distributing share EUR hedged 999,188 26,740 711,655 314,273
X Class non-distributing share 24,644 4,571 13,873 15,342
Z Class non-distributing UK reporting fund share 7,062,061 - 7,061,561 500

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Allocation Fund

A Class distributing (A) share 17,240,457 1,885,844 2,199,897 16,926,404
A Class distributing (A) share EUR hedged 1,115,283 25,211 215,438 925,056
A Class distributing (T) share 500 3,027,992 430,954 2,597,538
A Class distributing (T) share AUD hedged 725 120,204 10,414 110,515
A Class distributing (T) share CNH hedged 357 3,418,143 616,003 2,802,497
A Class distributing (T) share EUR hedged 447 26,721 8,033 19,135
A Class distributing (T) share HKD hedged 391 16,442 521 16,312
A Class distributing (T) share SGD hedged 661 9,472 - 10,133
A Class distributing (T) share ZAR hedged 897 - - 897
A Class distributing (Y) (Q) (G) share 500 6,200 - 6,700
A Class distributing (Y) (Q) (G) share AUD hedged 659 - - 659
A Class distributing (Y) (Q) (G) share SGD hedged 671 - - 671
A Class non-distributing share 91,618,403 8,687,378 17,741,243 82,564,538
A Class non-distributing share AUD hedged 9,041,456 461,032 1,135,786 8,366,702
A Class non-distributing share CHF hedged 1,819,970 141,738 282,802 1,678,906
A Class non-distributing share CNH hedged 1,260,788 1,148,363 968,859 1,440,292
A Class non-distributing share EUR hedged 19,331,498 1,702,203 4,005,632 17,028,069
A Class non-distributing share GBP hedged 2,091,098 231,318 382,528 1,939,888
A Class non-distributing share HKD hedged 11,570,282 10,302,524 14,463,753 7,409,053
A Class non-distributing share PLN hedged 1,583,169 290,685 699,646 1,174,208
A Class non-distributing share SGD hedged 5,347,279 554,497 1,094,725 4,807,051
Al Class non-distributing share 542,802 794,640 290,171 1,047,271
Al Class non-distributing share EUR hedged 234,629 19,017 99,909 158,737
B Class distributing (T) share - 500 - 500
C Class non-distributing share 6,820,999 487,378 910,300 6,398,077
C Class non-distributing share EUR hedged 1,510,165 42,723 222,983 1,329,905
D Class distributing (A) share 478,466 368,465 199,208 647,723
D Class distributing (A) share EUR hedged 201,446 27,209 55,277 173,378
D Class non-distributing share 4,640,354 656,699 2,139,715 3,157,338
D Class non-distributing share AUD hedged 302,066 28,789 151,826 179,029
D Class non-distributing share CHF hedged 236,188 35,215 66,697 204,706
D Class non-distributing share EUR hedged 5,813,966 543,459 2,038,495 4,318,930
D Class non-distributing share GBP hedged 1,073,093 180,405 165,928 1,087,570
D Class non-distributing share PLN hedged 13,196 147,086 - 160,282
D Class non-distributing share SGD hedged 138,780 3,677 31,126 111,331
D Class non-distributing UK reporting fund share 9,851,632 1,577,558 2,043,034 9,386,156
E Class non-distributing share 20,684,827 3,004,365 3,272,832 20,416,360
E Class non-distributing share EUR hedged 9,972,849 459,844 1,974,213 8,458,480
E Class non-distributing share PLN hedged 248,712 41,765 93,599 196,878
| Class non-distributing share 8,004,924 1,187,396 1,727,763 7,464,557
| Class non-distributing share EUR hedged 2,701,757 218,279 2,237,084 682,952
| Class non-distributing share SGD hedged 15 263,435 - 263,450
J Class non-distributing share 157,568 - 8,567 149,001
S Class non-distributing share 4,741 15,473,335 3,695,322 11,782,754
S Class non-distributing share EUR hedged 458 4,583,397 1,822,222 2,761,633
X Class distributing (A) share 35,621,941 4,801,834 9,019,594 31,404,181
X Class distributing (T) share - 500 - 500
X Class non-distributing share 8,277,327 319,002 1,347,723 7,248,606
X Class non-distributing share AUD hedged 3,331,100 273,798 417,564 3,187,334
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 2,492,710 80,581 725,393 1,847,898

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 173,687 38,226 2,934 208,979
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share AUD hedged 178,327 21,173 26,280 173,220
A Class distributing (M) share CAD hedged 154,054 5,043 28,846 130,251
A Class distributing (M) share GBP hedged 80,014 92,473 31,084 141,403
A Class distributing (M) share NZD hedged 328,855 8,101 42,463 294,493
A Class distributing (Q) share 72,077 42,501 6,624 107,954
A Class distributing (R) (M) (G) share AUD hedged 2,328,252 1,241,254 742,923 2,826,583
A Class distributing (R) (M) (G) share CNH hedged 12,188,724 6,725,907 7,419,070 11,495,561
A Class distributing (R) (M) (G) share NZD hedged 148,967 127 15,380 133,714
A Class distributing (S) (M) (G) share 16,014,886 15,568,739 7,097,295 24,486,330
A Class distributing (S) (M) (G) share HKD hedged 364,635 54,724 41,949 377,410
A Class distributing (S) (M) (G) share JPY hedged - 1,351,905 104,445 1,247,460
A Class distributing (S) (M) (G) share SGD hedged 3,058,444 3,969,221 1,588,136 5,439,529
A Class distributing (T) share - 15,570 7,649 7,921
A Class distributing (T) share CNH hedged - 365 - 365
A Class distributing (T) share ZAR hedged - 1,694 - 1,694
A Class non-distributing share 8,402,138 6,926,860 3,866,660 11,462,338
A Class non-distributing share EUR hedged 2,560,489 99,679 385,504 2,274,664
A Class non-distributing share SEK hedged 2,244 106 - 2,350
B Class distributing (T) share - 500 - 500
B Class distributing (T) share ZAR hedged - 944 - 944
D Class distributing (Q) share GBP hedged 370 - - 370
D Class non-distributing share 3,004,366 907,632 1,139,184 2,772,814
D Class non-distributing share EUR hedged 3,644,209 205,369 1,347,540 2,502,038
D Class non-distributing UK reporting fund share GBP hedged 2,107,442 50,619,539 4,259,198 48,467,783
E Class non-distributing share 452,094 316,096 100,804 667,386
E Class non-distributing share EUR hedged 825,301 387,993 272,217 941,077
| Class distributing (A) UK reporting fund share GBP hedged 48,321 - 9,200 39,121
| Class non-distributing share 8,672,505 547,485 790,351 8,429,639
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 5,405,813 2,951,061 2,526,832 5,830,042
X Class distributing (A) UK reporting fund share GBP hedged 7 - - 7
X Class non-distributing share 1,375,712 1,332,105 385,537 2,322,280
X Class non-distributing share EUR hedged 4,996,666 1,863,899 85,684 6,774,881
X Class non-distributing share NOK hedged 729,649 159,156 297 888,508

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Equity Income Fund

A Class distributing (A) (G) share 1,004,333 21,721 141,533 884,521
A Class distributing (A) (G) share EUR hedged 81,958 2 70,033 11,927
A Class distributing (Q) (G) share 4,070,705 87,731 582,327 3,576,109
A Class distributing (Q) (G) share EUR hedged 745,439 2,750 91,626 656,563
A Class distributing (Q) (G) share SGD hedged 1,082,001 114,796 249,837 946,960
A Class distributing (Q) (G) UK reporting fund share 1,556,504 115,287 208,648 1,463,143
A Class distributing (R) (M) (G) share AUD hedged 1,655,359 144,737 319,646 1,480,450
A Class distributing (R) (M) (G) share CNH hedged 64,202 170 17,171 47,201
A Class distributing (R) (M) (G) share ZAR hedged 223,616 85,865 166,306 143,175
A Class distributing (S) (M) (G) share 4,687,707 522,991 1,712,875 3,497,823
A Class distributing (S) (M) (G) share CNH hedged 133,161 28,593 27,074 134,680
A Class distributing (S) (M) (G) share HKD hedged 59,309 2,186 6,112 55,383
A Class distributing (S) (M) (G) share SGD hedged 4,674,566 99,235 578,118 4,195,683
A Class distributing (T) share 17,746 67,598 27,099 58,245
A Class non-distributing share 10,661,649 555,111 2,515,871 8,700,889
A Class non-distributing share CHF hedged 406,537 23,253 43,526 386,264
A Class non-distributing share EUR hedged 1,143,541 160,309 258,298 1,045,552
A Class non-distributing share PLN hedged 1,928,392 6,086,556 5,952,213 2,062,735
A Class non-distributing share SGD hedged 722,278 76,408 193,589 605,097
Al Class distributing (Q) (G) share EUR hedged 411,629 203,282 225,478 389,433
Al Class non-distributing share 239,673 476,975 211,569 505,079
Al Class non-distributing share EUR hedged 68,388 23,767 56,566 35,589
C Class distributing (Q) (G) share 1,072,609 17,587 146,628 943,568
C Class non-distributing share 1,792,856 34,828 313,316 1,514,368
D Class distributing (A) (G) share 614,491 34,968 186,239 463,220
D Class distributing (Q) (G) share 651,974 43,774 142,925 552,823
D Class distributing (Q) (G) share EUR hedged 193,233 22,759 79,062 136,930
D Class distributing (Q) (G) UK reporting fund share 193,371 24,520 29,985 187,906
D Class distributing (Q) (G) UK reporting fund share GBP hedged 98,492 25,141 31,193 92,440
D Class non-distributing share 3,544,154 172,298 1,029,420 2,687,032
D Class non-distributing share CHF hedged 241,643 1,201 24,446 218,398
D Class non-distributing share EUR hedged 161,707 117,012 134,285 144,434
D Class non-distributing share PLN hedged 1,397 16,600 - 17,997
D Class non-distributing share SGD hedged 9,473 - 1,744 7,729
E Class distributing (Q) (G) share 1,214,130 261,833 231,194 1,244,769
E Class distributing (Q) (G) share EUR hedged 1,000,410 55,758 280,927 775,241
E Class non-distributing share 1,061,641 214,485 234,201 1,041,925
E Class non-distributing share EUR hedged 89,412 59,797 28,704 120,505
| Class non-distributing share 6,211,538 1,825,465 22,003 8,015,000
| Class non-distributing UK reporting fund share 4,818,675 433,074 359,616 4,892,133
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 9 - - 9

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Government Bond Fund

A Class distributing (D) share 37,865 10,866 18,623 30,108
A Class distributing (D) share EUR hedged 68,593 64,584 3,102 130,075
A Class distributing (M) share 401,666 177,851 207,176 372,341
A Class distributing (M) share EUR hedged 80,382 12,861 14,245 78,998
A Class distributing (M) share GBP hedged 88,237 72,594 23,728 137,103
A Class distributing (M) share HKD hedged 390 1,343 - 1,733
A Class non-distributing share 4,112,870 3,409,490 3,843,045 3,679,315
A Class non-distributing share EUR hedged 8,429,623 11,258,530 15,487,642 4,200,511
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (D) share EUR hedged 1,740 - 1,740 -
C Class distributing (M) share 6 537 - 543
C Class non-distributing share 115,846 50,671 56,464 110,053
C Class non-distributing share EUR hedged 275,599 158,328 110,050 323,877
D Class distributing (M) share 23,985 2,757 20,647 6,095
D Class distributing (M) share EUR hedged 4 - - 4
D Class non-distributing share 645,218 598,276 148,099 1,095,395
D Class non-distributing share EUR hedged 7,842,746 4,438,850 4,732,242 7,549,354
E Class non-distributing share 522,890 224,632 114,130 633,392
E Class non-distributing share EUR hedged 4,468,557 2,054,891 1,313,181 5,210,267
| Class distributing (A) share EUR hedged 1,890,011 125,233 920,785 1,094,459
| Class non-distributing share 6,154,590 6,025,875 773,845 11,406,620
| Class non-distributing share EUR hedged 8,542,306 1,611,079 1,358,879 8,794,506
X Class non-distributing share EUR hedged 1,675,812 2,085,899 1,546,097 2,215,614
X Class non-distributing share NOK hedged 735,465 168,545 290 903,720
X Class non-distributing share SEK hedged 19,992,111 610,405 8,179,033 12,423,483
X Class non-distributing UK reporting fund share 32,934 4,792 11,259 26,467

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 1,008,226 77,043 307,051 778,218
A Class distributing (D) UK reporting fund share EUR hedged 610,323 329,102 88,409 851,016
A Class distributing (M) share 7,143,408 1,946,166 2,393,384 6,696,190
A Class distributing (M) share EUR hedged 2,202,316 340,851 651,302 1,891,865
A Class distributing (Q) share 272,049 287,673 48,278 511,444
A Class distributing (R) (M) (G) share AUD hedged 7,374,512 526,341 1,197,065 6,703,788
A Class distributing (R) (M) (G) share ZAR hedged 2,880,536 238,995 521,701 2,597,830
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 36,316 5,789 9,834 32,271
A Class distributing (S) (M) (G) share 33,750,841 3,580,975 6,437,101 30,894,715
A Class distributing (S) (M) (G) share HKD hedged 1,438,441 71,878 245,612 1,264,707
A Class distributing (S) (M) (G) share JPY hedged - 2,620,432 25,888 2,594,544
A Class distributing (S) (M) (G) share SGD hedged 1,032,781 187,353 146,155 1,073,979
A Class distributing (T) share - 22,504 582 21,922
A Class non-distributing share 7,239,812 3,868,574 3,632,310 7,576,076
A Class non-distributing share EUR hedged 2,454,347 346,368 1,143,642 1,657,073
A Class non-distributing share GBP hedged 760,757 48,679 146,603 662,833
A Class non-distributing share PLN hedged 2,134,698 426,201 616,836 1,944,063
A Class non-distributing share SEK hedged 2,609,394 598,277 1,084,872 2,122,799
Al Class distributing (Q) share EUR hedged 46,337 5,801 22,135 30,003
Al Class non-distributing share EUR hedged 19,256 26,224 21,756 23,724
C Class distributing (D) share 268,837 52,425 28,859 292,403
C Class non-distributing share 569,869 14,231 149,454 434,646
C Class non-distributing share EUR hedged 715,363 54,818 267,604 502,577
D Class distributing (M) share 6,164,949 5,379,299 4,617,582 6,926,666
D Class distributing (M) share EUR hedged 652,153 228,332 152,805 727,680
D Class distributing (Q) share GBP hedged 1,123,417 215,666 781,189 557,894
D Class non-distributing share 4,955,231 2,435,213 2,950,350 4,440,094
D Class non-distributing UK reporting fund share EUR hedged 4,680,302 2,070,285 3,278,136 3,472,451
D Class non-distributing UK reporting fund share GBP hedged 200,052 205,037 350,413 54,676
E Class distributing (Q) share EUR hedged 5,361,417 360,981 909,086 4,813,312
E Class non-distributing share 2,170,971 510,623 369,524 2,312,070
E Class non-distributing share EUR hedged 2,327,892 315,485 480,721 2,162,656
| Class distributing (M) share 14,523,085 4,362,440 1,305,380 17,580,145
| Class non-distributing share 9,290,749 6,596,837 4,737,478 11,150,108
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 11,258,767 13,164,567 15,896,643 8,526,691
| Class non-distributing UK reporting fund share CHF hedged 457 - - 457
X Class distributing (A) share EUR hedged 2,961,505 3,911,343 - 6,872,848
X Class non-distributing share 9,511 742,256 50,071 701,696
X Class non-distributing share EUR hedged 2,130,160 - - 2,130,160
X Class non-distributing share NZD hedged - 805 - 805
Global Inflation Linked Bond Fund

A Class distributing (M) share 73,051 6,422 24,976 54,497
A Class distributing (T) share - 500 - 500
A Class non-distributing share 2,760,221 276,469 951,617 2,085,073
A Class non-distributing share EUR hedged 621,305 113,896 235,156 500,045
C Class distributing (M) share 28,828 - - 28,828
C Class non-distributing share 201,322 - 85,259 116,063
D Class distributing (M) share 1,737 - 608 1,129
D Class non-distributing share 1,161,787 297,230 842,852 616,165
D Class non-distributing share EUR hedged 3,030,143 129,464 1,590,453 1,569,154
E Class non-distributing share EUR hedged 10,609,327 105,530 3,519,225 7,195,632
| Class non-distributing share 192,792 - 164,654 28,138
X Class non-distributing share EUR hedged 346,712 21,473 368,179 6
Global Listed Infrastructure Fund®

A Class non-distributing share - 500 - 500
D Class non-distributing share - 500 - 500
| Class non-distributing share - 500 - 500
| Class non-distributing UK reporting fund share - 493 - 493
X Class non-distributing share - 998,000 - 998,000
Z Class non-distributing share - 500 - 500

3 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Long-Horizon Equity Fund

A Class distributing (A) share 17,768 219 3,239 14,748
A Class distributing (A) UK reporting fund share 891,759 8,293 77,681 822,371
A Class non-distributing share 9,167,662 1,522,303 2,072,480 8,617,485
A Class non-distributing share SGD hedged 3,942 10 2,924 1,028
Al Class non-distributing share 150,765 35,005 130,168 55,602
C Class non-distributing share 444,323 21,867 206,049 260,141
D Class distributing (A) UK reporting fund share 1,772,471 435,718 169,281 2,038,908
D Class non-distributing share 2,918,882 104,378 1,030,251 1,993,009
E Class non-distributing share 1,864,094 181,338 508,343 1,537,089
| Class non-distributing share 1,662,627 210,073 1,114,823 757,877
X Class non-distributing share 2,541,023 1,929,370 1,112,115 3,358,278
Global Multi-Asset Income Fund

A Class distributing (A) (G) share 2,565,167 704,471 341,367 2,928,271
A Class distributing (A) (G) share CHF hedged 54,851 38,612 364 93,099
A Class distributing (A) (G) share EUR hedged 3,543,260 343,770 698,345 3,188,685
A Class distributing (M) (G) share 103,220,598 5,686,605 15,905,932 93,001,271
A Class distributing (Q) (G) share 6,062,049 219,401 1,110,658 5,170,792
A Class distributing (Q) (G) share AUD hedged 649,786 19,930 42,318 627,398
A Class distributing (Q) (G) share SGD hedged 1,067,720 237,743 442,997 862,466
A Class distributing (R) (M) (G) share AUD hedged 16,261,942 602,561 2,479,899 14,384,604
A Class distributing (R) (M) (G) share CAD hedged 2,156,645 214,822 652,833 1,718,634
A Class distributing (R) (M) (G) share CNH hedged 654,141 74,404 288,832 439,713
A Class distributing (R) (M) (G) share GBP hedged 4,399,684 320,165 1,026,428 3,693,421
A Class distributing (R) (M) (G) share NZD hedged 4,392,775 325,294 745,978 3,972,091
A Class distributing (S) (M) (G) share 126,029,584 6,389,424 27,744,360 104,674,648
A Class distributing (S) (M) (G) share CHF hedged - 21,154 - 21,154
A Class distributing (S) (M) (G) share EUR hedged 24,871,816 1,098,096 5,254,512 20,715,400
A Class distributing (S) (M) (G) share HKD hedged 5,981,060 371,249 1,613,045 4,739,264
A Class distributing (S) (M) (G) share JPY hedged - 997,539 - 997,539
A Class distributing (S) (M) (G) share SGD hedged 74,056,724 5,513,920 16,325,880 63,244,764
A Class non-distributing share 23,817,026 2,646,789 7,430,007 19,033,808
A Class non-distributing share CHF hedged 62,516 7,033 18,466 51,083
A Class non-distributing share EUR hedged 2,805,580 139,916 1,363,179 1,582,317
Al Class distributing (Q) (G) share EUR hedged 164,848 12,404 98,660 78,592
Al Class non-distributing share EUR hedged 57,022 7,700 30,765 33,957
C Class distributing (S) (M) (G) share 1,521,991 25,933 194,560 1,353,364
C Class non-distributing share 1,366,843 26,558 400,057 993,344
D Class distributing (A) (G) share CHF hedged 156,890 - 68,875 88,015
D Class distributing (A) (G) share EUR hedged 1,570,981 45,777 430,105 1,186,653
D Class distributing (S) (M) (G) share 98,493,699 17,598,445 11,697,171 104,394,973
D Class distributing (S) (M) (G) share GBP hedged 359,789 25,854 117,105 268,538
D Class distributing (S) (M) (G) share SGD hedged 695 - - 695
D Class non-distributing share 5,634,414 903,512 2,116,825 4,421,101
D Class non-distributing share CHF hedged 3,680 - 1,000 2,680
D Class non-distributing share EUR hedged 1,851,145 121,493 564,082 1,408,556
E Class distributing (Q) (G) share EUR hedged 42,939,450 1,683,894 9,578,346 35,044,998
E Class distributing (Y) (Q) (G) share EUR hedged 4,944,736 68,991 1,457,215 3,556,512
E Class non-distributing share 7,185,602 1,117,824 2,185,076 6,118,350
E Class non-distributing share EUR hedged 6,159,656 136,366 1,276,844 5,019,178
| Class distributing (Q) (G) share EUR hedged 309,970 11,442 77,183 244,229
| Class non-distributing share 10,584,372 373,842 2,691,604 8,266,610
| Class non-distributing share EUR hedged 3,414,805 333,401 2,310,201 1,438,005
X Class distributing (Q) (G) share GBP hedged 380 - - 380
X Class distributing (R) (M) (G) share AUD hedged 1,602,437 117,588 779,528 940,497
X Class non-distributing share 84,364 7,787 25,791 66,360

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Global Unconstrained Equity Fund®

A Class non-distributing share - 2,507,490 5,076 2,502,414
A Class non-distributing share CNH hedged - 360 - 360
A Class non-distributing share HKD hedged - 10,903 - 10,903
A Class non-distributing share SGD hedged - 269,273 14,809 254,464
C Class non-distributing share - 10,034 - 10,034
D Class non-distributing UK reporting fund share - 5,689,465 22,104 5,667,361
E Class non-distributing share - 50,866 25,050 25,816
Sl Class non-distributing share - 500 - 500
X Class non-distributing share - 2,499,006 - 2,499,006
Impact Bond Fund

A Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 468 - - 468
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 7,497,000 - - 7,497,000
X Class non-distributing UK reporting fund share USD hedged 488 - - 488
Z Class non-distributing UK reporting fund share 500 - - 500
ZI Class non-distributing UK reporting fund share 500 - - 500
India Fund

A Class distributing (A) UK reporting fund share 41,327 7,459 2,246 46,540
A Class non-distributing share 5,264,711 2,508,448 2,497,581 5,275,578
C Class non-distributing share 219,782 98,396 76,448 241,730
D Class distributing (A) UK reporting fund share 155,702 65,894 44,997 176,599
D Class non-distributing share 237,099 235,398 129,670 342,827
E Class non-distributing share 771,763 370,724 172,475 970,012
| Class non-distributing share 13,263,634 1,899,761 2,166,709 12,996,686
X Class non-distributing share 1,359,875 778,775 402,928 1,735,722
Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 78,002 21,607 1,808 97,801
A Class distributing (T) share HKD hedged - 390 - 390
A Class distributing (T) share USD hedged - 500 - 500
A Class non-distributing share 3,578,214 14,167,713 9,977,279 7,768,648
A Class non-distributing share EUR hedged 248,353 1,361,820 728,465 881,708
A Class non-distributing share USD hedged 683,679 3,145,589 2,228,679 1,600,589
C Class non-distributing share 791,557 467,576 369,284 889,849
D Class distributing (A) UK reporting fund share 55,170 61,716 22,811 94,075
D Class non-distributing share 1,606,091 2,363,607 1,765,118 2,204,580
D Class non-distributing share EUR hedged 1,401,415 1,450,519 978,422 1,873,512
E Class non-distributing share 1,124,792 4,945,029 4,370,327 1,699,494
E Class non-distributing share EUR hedged 1,636,873 997,693 702,042 1,932,524
| Class non-distributing share 3,192,138 12,859,458 1,748,906 14,302,690
X Class non-distributing share 303,731 2,028,969 100,062 2,232,638
X Class non-distributing share EUR hedged 448 - - 448
Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 1,283 1,028 262 2,049
A Class distributing (T) share HKD hedged - 390 - 390
A Class distributing (T) share USD hedged - 500 - 500
A Class non-distributing share 1,646,403 1,505,804 1,391,434 1,760,773
A Class non-distributing share EUR hedged 30,072 27,886 23,738 34,220
A Class non-distributing share USD hedged 555,383 1,651,468 1,516,191 690,660
C Class non-distributing share 22,286 1,221 1,964 21,543
D Class distributing (A) UK reporting fund share 2,252 4,355 3,843 2,764
D Class non-distributing share 268,904 21,630 74,236 216,298
D Class non-distributing share EUR hedged 3,985 603 1,659 2,929
E Class non-distributing share 140,438 31,620 58,946 113,112
| Class non-distributing share 478 - - 478
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 3 - - 3

3 Fund launched during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding

at the beginning
of the year

Shares
issued

Shares
redeemed

Shares outstanding
at the end
of the year

Latin American Fund

A Class distributing (A) share 29,238 2,157 4,586 26,809
A Class distributing (A) UK reporting fund share 9,350 5,056 1,508 12,898
A Class non-distributing share 10,992,172 1,620,137 3,968,440 8,643,869
A Class non-distributing share AUD hedged 518,052 330,482 444,968 403,566
A Class non-distributing share CHF hedged 22,561 - 19,240 3,321
A Class non-distributing share HKD hedged 178,314 85,695 165,600 98,409
A Class non-distributing share PLN hedged 2,883,033 2,625,063 4,522,093 986,003
A Class non-distributing share SGD hedged 836,008 322,126 580,486 577,648
C Class non-distributing share 83,825 33,216 51,521 65,520
D Class distributing (A) share 1,203 31 - 1,234
D Class distributing (A) UK reporting fund share 41,310 28,880 37,149 33,041
D Class non-distributing share 1,082,526 416,047 1,132,387 366,186
D Class non-distributing share CHF hedged 39,917 - - 39,917
D Class non-distributing share EUR hedged 19,709 9,328 22,469 6,568
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 37,873 29,823 50,416 17,280
E Class non-distributing share 324,929 58,952 139,852 244,029
| Class non-distributing share 593,315 429,084 829,505 192,894
J Class non-distributing share 132,992 4,619 24,851 112,760
X Class distributing (A) UK reporting fund share 64 - 64
X Class non-distributing share 425 45 4 466
Multi-Theme Equity Fund

A Class non-distributing share 3,061,334 163,238 1,135,940 2,088,632
A Class non-distributing share EUR hedged 422 - - 422
Al Class non-distributing share 726,994 1,818,969 1,061,249 1,484,714
C Class non-distributing share 55,217 13,182 8,469 59,930
D Class non-distributing share EUR hedged 19,242 - 3,261 15,981
D Class non-distributing UK reporting fund share 815,581 163,576 491,901 487,256
E Class non-distributing share 2,198,108 478,810 890,095 1,786,823
X Class non-distributing share 332 - - 332
X Class non-distributing share GBP hedged 2,273,036 1,677,421 3,950,369 88
Z Class non-distributing share 3,636,604 47,882 2,851,838 832,648
MyMap Cautious Fund®

A Class distributing (S) (M) (G) share 32,018 2,984 - 35,002
A Class distributing (S) (M) (G) share AUD hedged 1,950 - - 1,950
A Class distributing (S) (M) (G) share CAD hedged 644 12,893 - 13,537
A Class distributing (S) (M) (G) share CNH hedged 319 - - 319
A Class distributing (S) (M) (G) share GBP hedged 412 - - 412
A Class distributing (S) (M) (G) share HKD hedged 3,598 - - 3,598
A Class distributing (T) share 163,273 768,126 392,191 539,208
A Class distributing (T) share AUD hedged 13,766 52,116 - 65,882
A Class distributing (T) share CAD hedged 641 - - 641
A Class distributing (T) share CNH hedged 13,807 338,569 196,008 156,368
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 6,909 - - 6,909
A Class non-distributing share 299,127 2,541,275 1,851,948 988,454
A Class non-distributing share AUD hedged 682 1,851 - 2,533
A Class non-distributing share CAD hedged 644 - - 644
A Class non-distributing share CNH hedged 47,369 2,469,043 1,329,983 1,186,429
A Class non-distributing share GBP hedged 412 - - 412
A Class non-distributing share HKD hedged 389 11 - 400
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,789 - - 492,789

® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

MyMap Growth Fund®

A Class distributing (S) (M) (G) share 24,156 18,472 19,964 22,664
A Class distributing (S) (M) (G) share AUD hedged 9,932 - 7,197 2,735
A Class distributing (S) (M) (G) share CAD hedged 644 - - 644
A Class distributing (S) (M) (G) share CNH hedged 912 - - 912
A Class distributing (S) (M) (G) share GBP hedged 411 - - 411
A Class distributing (S) (M) (G) share HKD hedged 389 946 - 1,335
A Class distributing (T) share 290,824 1,891,288 1,299,597 882,515
A Class distributing (T) share AUD hedged 113,628 1,610 37,831 77,407
A Class distributing (T) share CAD hedged 641 5,910 - 6,551
A Class distributing (T) share CNH hedged 41,617 388,433 209,298 220,752
A Class distributing (T) share GBP hedged 6,246 828 - 7,074
A Class distributing (T) share HKD hedged 220,238 6,281 106,207 120,312
A Class non-distributing share 99,107 580,970 541,332 138,745
A Class non-distributing share AUD hedged 16,933 532 12,383 5,082
A Class non-distributing share CAD hedged 644 658 47 1,255
A Class non-distributing share CNH hedged 8,728 37,852 29,875 16,705
A Class non-distributing share GBP hedged 412 60 - 472
A Class non-distributing share HKD hedged 11,806 - 553 11,253
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,702 - - 492,702

MyMap Moderate Fund‘®

A Class distributing (S) (M) (G) share 8,282 - 2,338 5,944
A Class distributing (S) (M) (G) share AUD hedged 11,586 - 5,776 5,810
A Class distributing (S) (M) (G) share CAD hedged 644 - - 644
A Class distributing (S) (M) (G) share CNH hedged 319 - - 319
A Class distributing (S) (M) (G) share GBP hedged 21,313 - 20,902 411
A Class distributing (S) (M) (G) share HKD hedged 2,428 - 1,755 673
A Class distributing (T) share 310,850 1,634,138 1,051,073 893,915
A Class distributing (T) share AUD hedged 13,123 - - 13,123
A Class distributing (T) share CAD hedged 641 10,391 10,391 641
A Class distributing (T) share CNH hedged 38,059 254,003 156,194 135,868
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 198,170 6,252 46,625 157,797
A Class non-distributing share 286,855 564,352 727,421 123,786
A Class non-distributing share AUD hedged 682 - - 682
A Class non-distributing share CAD hedged 644 108 - 752
A Class non-distributing share CNH hedged 15,214 196,508 166,926 44,796
A Class non-distributing share GBP hedged 412 - - 412
A Class non-distributing share HKD hedged 389 50 - 439
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
X Class non-distributing share 492,731 - - 492,731
Natural Resources Fund®

A Class distributing (A) (G) share 331,400 99,622 123,415 307,607
A Class distributing (M) (G) share 33,724 11,275 35,469 9,530
A Class distributing (Q) (G) share 737,574 216,345 256,014 697,905
A Class non-distributing share 10,542,868 1,555,515 5,319,944 6,778,439
A Class non-distributing share EUR hedged 959,886 176,136 332,588 803,434
D Class non-distributing share 442 244 513,569 290,309 665,504
D Class non-distributing share EUR hedged 308,496 152,583 45,448 415,631
E Class distributing (Q) (G) share EUR hedged 1,636,269 458,003 385,711 1,708,561
E Class non-distributing share 5,995,793 1,375,669 2,020,406 5,351,056
| Class distributing (A) (G) share 7,684,421 614,738 1,136,004 7,163,155
S Class distributing (M) (G) UK reporting fund share 403 42,018 2,397 40,024
S Class distributing (M) (G) UK reporting fund share GBP hedged 11,648 7,225 - 18,873
S Class distributing (Q) (G) share 196,326 75,227 20,235 251,318
S Class non-distributing share 1,435,236 256,668 485,158 1,206,746
S Class non-distributing UK reporting fund share 416,194 216,046 335,392 296,848
S Class non-distributing UK reporting fund share GBP hedged 12,175 - 1,900 10,275

® Fund name changed during the year, see Note 1, for further details.
® Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Next Generation Health Care Fund

A Class non-distributing share 58,608 20,203 31,999 46,812
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 36,256 97,094 115,189 18,161
Al Class non-distributing share 425 - - 425
D Class non-distributing share 24,723 155,706 21,494 158,935
D Class non-distributing UK reporting fund share 885 574,081 245,620 329,346
E Class non-distributing share 87,151 135,934 90,596 132,489
| Class non-distributing share 485 - - 485
| Class non-distributing UK reporting fund share 500 1,281 1,281 500
X Class non-distributing UK reporting fund share 1,996,000 - - 1,996,000
Z Class non-distributing share 500 - - 500
Next Generation Technology Fund

A Class distributing (A) share 1,041,763 471,617 149,280 1,364,100
A Class distributing (A) UK reporting fund share 11,277 43,418 18,794 35,901
A Class distributing (T) share 500 28,100 - 28,600
A Class non-distributing share 48,077,137 10,301,633 18,340,874 40,037,896
A Class non-distributing share AUD hedged 672 1,538,876 848,255 691,293
A Class non-distributing share CNH hedged 307,681 435,277 525,561 217,397
A Class non-distributing share EUR hedged 7,477,850 1,350,135 2,715,236 6,112,749
A Class non-distributing share HKD hedged 501,421 929,948 1,077,717 353,652
A Class non-distributing share NZD hedged 731 12,527 - 13,258
A Class non-distributing share SGD hedged 3,081,869 768,963 872,147 2,978,685
A Class non-distributing UK reporting fund share CHF hedged 166,160 111,753 69,530 208,383
A Class non-distributing UK reporting fund share GBP hedged 352,092 622,328 838,379 136,041
Al Class non-distributing share 2,552,890 227,485 1,106,376 1,673,999
C Class non-distributing share 445 2,028 - 2,473
D Class non-distributing share 3,695,967 904,365 1,839,538 2,760,794
D Class non-distributing share CNH hedged 323 - - 323
D Class non-distributing share EUR hedged 666,710 108,477 221,320 553,867
D Class non-distributing share SGD hedged 925,752 802,411 453,939 1,274,224
D Class non-distributing UK reporting fund share 6,069,460 1,786,472 2,950,998 4,904,934
D Class non-distributing UK reporting fund share GBP hedged 2,690,522 347,021 942,650 2,094,893
E Class non-distributing share 30,635,884 3,302,270 8,333,108 25,605,046
E Class non-distributing share EUR hedged 17,584,426 1,648,276 4,403,544 14,829,158
| Class distributing (A) UK reporting fund share 82,863 - 82,401 462
| Class non-distributing share 15,700,668 5,818,074 7,309,051 14,209,691
| Class non-distributing share EUR hedged 2,175,907 2,651 218,443 1,960,115
| Class non-distributing UK reporting fund share 769,343 561,563 359,226 971,680
S Class non-distributing UK reporting fund share 18,745,218 684,482 3,490,007 15,939,693
S Class non-distributing UK reporting fund share CHF hedged 646,989 206,741 154,818 698,912
S Class non-distributing UK reporting fund share EUR hedged 2,687,612 261,756 921,289 2,028,079
S Class non-distributing UK reporting fund share GBP hedged 155,386 49,335 20,655 184,066
SR Class distributing (A) UK reporting fund share 80,807 - 36,294 44,513
SR Class non-distributing UK reporting fund share 1,000 67,185 346 67,839
SR Class non-distributing UK reporting fund share EUR hedged 409 - - 409
X Class non-distributing share 147,725 238,284 164,573 221,436
Z Class non-distributing UK reporting fund share 1,289,150 567,983 1,208,620 648,513
Z Class non-distributing UK reporting fund share CHF hedged 10,363 1,000 8,809 2,554

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Nutrition Fund

A Class distributing (A) share EUR hedged 20,443 319 5,784 14,978
A Class distributing (A) UK reporting fund share 700 - - 700
A Class distributing (A) UK reporting fund share GBP hedged 47,432 1,074 3,463 45,043
A Class non-distributing share 2,146,756 250,452 658,589 1,738,619
A Class non-distributing share EUR hedged 558,478 127,177 241,108 444 547
A Class non-distributing share HKD 234,556 13,863 37,358 211,061
A Class non-distributing share PLN hedged 577,904 58,989 458,136 178,757
A Class non-distributing share SGD hedged 881,558 42,744 284,437 639,865
Al Class non-distributing share 305,348 6,616 118,791 193,173
C Class non-distributing share 636,243 42,166 163,733 514,676
D Class distributing (A) share EUR hedged 14,407 - 342 14,065
D Class distributing (A) UK reporting fund share GBP hedged 47,342 3,502 9,972 40,872
D Class non-distributing share 3,036,477 373,736 2,072,419 1,337,794
D Class non-distributing share EUR hedged 85,331 736 28,454 57,613
D Class non-distributing share SGD hedged 92,308 26,196 79,328 39,176
D Class non-distributing UK reporting fund share GBP hedged 29,842 2,664 17,479 15,027
E Class non-distributing share 7,728,344 469,448 2,696,880 5,500,912
| Class distributing (A) UK reporting fund share 500 1,745 1,745 500
| Class non-distributing share 4,208,856 20,302 1,719,108 2,510,050
| Class non-distributing share JPY hedged 553 - - 553
X Class non-distributing share 758,048 313,095 897,492 173,651
Sustainable Asian Bond Fund

A Class distributing (S) (M) (G) share 878 150 21 1,007
A Class non-distributing share 929 57 372 614
D Class non-distributing share 18,903 - - 18,903
D Class non-distributing share EUR hedged 500 - - 500
E Class non-distributing share EUR hedged 11,768 - - 11,768
| Class non-distributing share 11,033,225 15,149 - 11,048,374
| Class non-distributing share SEK hedged 500 - - 500
X Class non-distributing share 2,000,591 60 1,428,184 572,467
Z Class non-distributing share 500 - - 500
ZI Class distributing (S) (M) (G) share 500 - - 500
ZI Class non-distributing share 500 - - 500
Sustainable Emerging Markets Blended Bond Fund

A Class non-distributing share 1,220 2,864 - 4,084
A Class non-distributing share EUR hedged 4,101 2,244 2,569 3,776
Al Class non-distributing share 470 944 - 1,414
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 8,461 33 1,801 6,693
D Class non-distributing UK reporting fund share 941 - - 941
E Class distributing (Q) share EUR hedged 42,901 1,297 5,382 38,816
E Class non-distributing share EUR hedged 925,850 20,902 258,068 688,684
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 79,624 - 80,054
X Class non-distributing share 2,185,825 - - 2,185,825
Z Class non-distributing UK reporting fund share 890,446 78,344 814,510 154,280
ZI Class non-distributing share 500 - - 500
Z| Class non-distributing UK reporting fund share - 616,774 168,618 448,156

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Emerging Markets Bond Fund

A Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 663 - - 663
A Class non-distributing share 1,020,222 191,277 538,131 673,368
A Class non-distributing share EUR hedged 148,970 685,528 694,606 139,892
Al Class non-distributing share 3,199 10,117 12,846 470
Al Class non-distributing share EUR hedged 8,202 1,977 362 9,817
D Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
D Class non-distributing share CHF hedged 3,094,444 768,274 1,216,464 2,646,254
D Class non-distributing share EUR hedged 494,509 164,432 229,088 429,853
D Class non-distributing UK reporting fund share 274,107 168,197 176,485 265,819
D Class non-distributing UK reporting fund share GBP hedged 1,334 16,047,918 688,606 15,360,646
E Class distributing (Q) share EUR hedged 464,090 67,428 171,833 359,685
E Class non-distributing share EUR hedged 606,340 47,566 186,493 467,413
| Class non-distributing share 4,297 95,788 32,226 67,859
| Class non-distributing share EUR hedged 3,277,607 770,442 2,220,967 1,827,082
| Class non-distributing share NOK hedged 1,750,381 55,178 - 1,805,559
X Class non-distributing share 435,640 317,602 373,268 379,974
X Class non-distributing share AUD hedged 740 - - 740
X Class non-distributing share EUR hedged 10,807,398 237,350 408,109 10,636,639
ZI Class non-distributing share 500 338,877 39,719 299,658
Sustainable Emerging Markets Corporate Bond Fund

A Class non-distributing share 1,743 914 535 2,122
A Class non-distributing share EUR hedged 69,709 203 60,466 9,446
A Class non-distributing share SEK hedged 148,963 338,792 8,382 479,373
Al Class non-distributing share 2,664 5,834 - 8,498
Al Class non-distributing share EUR hedged 460 2,761 - 3,221
D Class non-distributing share CHF hedged 249,146 19,647 113,902 154,891
D Class non-distributing share EUR hedged 732,015 39,909 726,527 45,397
D Class non-distributing UK reporting fund share 40,494 114,211 6,003 148,702
E Class distributing (Q) share EUR hedged 57,673 9,379 12,770 54,282
E Class non-distributing share EUR hedged 575,464 75,307 114,499 536,272
| Class non-distributing share 330,184 675,000 632,997 372,187
| Class non-distributing share EUR hedged 566,716 30,837 332,245 265,308
X Class non-distributing share 2,204,430 4,433 747,856 1,461,007
Z| Class non-distributing share 500 - - 500
Sustainable Emerging Markets Local Currency Bond Fund

A Class non-distributing share 361,589 2,234,010 359,935 2,235,664
A Class non-distributing share EUR hedged 2,256 12,710 9,009 5,957
Al Class non-distributing share 9,055 36,163 4,752 40,466
Al Class non-distributing share EUR hedged 14,699 1,129 5,355 10,473
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 244,325 110,563 300,102 54,786
D Class non-distributing UK reporting fund share 134,938 219,389 65,938 288,389
E Class distributing (Q) share EUR hedged 7,153 41,131 1,154 47,130
E Class non-distributing share EUR hedged 130,471 36,988 74,251 93,208
| Class non-distributing share 16,654,672 3,098,872 1,006,196 18,747,348
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 29,450,031 5,788,515 8,121,666 27,116,880
ZI Class non-distributing share 500 - - 500

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Energy Fund

A Class distributing (A) share 8,053,761 946,833 3,575,640 5,424,954
A Class distributing (A) UK reporting fund share 1,853,079 141,600 562,407 1,432,272
A Class distributing (T) share 64,819 166,233 129,862 101,190
A Class non-distributing share 170,056,027 15,902,624 56,560,408 129,398,243
A Class non-distributing share AUD hedged 662,543 156,544 449,426 369,661
A Class non-distributing share CAD hedged 185,404 179,078 257,098 107,384
A Class non-distributing share CNH hedged 1,427,156 50,106 605,617 871,645
A Class non-distributing share EUR hedged 5,572,829 1,003,907 3,723,480 2,853,256
A Class non-distributing share GBP hedged 271,260 7,828 122,810 156,278
A Class non-distributing share HKD hedged 845,898 161,368 371,058 636,208
A Class non-distributing share NZD hedged 30,399 29,376 28,551 31,224
A Class non-distributing share SGD hedged 5,629,334 830,671 1,596,489 4,863,516
Al Class non-distributing share 6,559,028 1,033,344 2,919,759 4,672,613
C Class non-distributing share 13,983,554 1,261,525 3,330,680 11,914,399
D Class distributing (A) share 5,954,704 812,894 1,992,358 4,775,240
D Class distributing (A) UK reporting fund share 11,871,836 1,496,075 4,915,832 8,452,079
D Class non-distributing share 41,216,085 6,883,290 19,474,818 28,624,557
D Class non-distributing share SGD hedged 64,569 33,521 28,496 69,594
E Class non-distributing share 96,236,685 8,776,620 29,014,907 75,998,398
E Class non-distributing share EUR hedged 3,443,820 311,572 1,506,460 2,248,932
| Class distributing (A) UK reporting fund share 2,926,873 131,076 1,407,355 1,650,594
| Class distributing (Q) share 1,796,998 - 371 1,796,627
| Class non-distributing share 15,245,573 1,232,824 5,207,825 11,270,572
| Class non-distributing UK reporting fund share 22,326,411 4,007,248 15,400,032 10,933,627
S Class distributing (A) share 447 - - 447
S Class non-distributing share 525,827 9,456 117,632 417,651
X Class distributing (T) share 69,060 82,395 26,869 124,586
X Class non-distributing share 4,709,348 362,376 1,595,968 3,475,756
X Class non-distributing share EUR hedged 2,222,869 1,327,812 2,206,849 1,343,832
Sustainable Fixed Income Global Opportunities Fund

A Class non-distributing share 465 111 2 574
Al Class non-distributing share 6,470 9,457 4,365 11,562
D Class non-distributing share 136,866 128,988 26,593 239,261
D Class non-distributing share CHF hedged 485 5,922 - 6,407
D Class non-distributing UK reporting fund share USD hedged 500 - - 500
E Class non-distributing share 275,439 111,613 75,349 311,703
| Class non-distributing share 1,976,222 315,667 1,684,204 607,685
| Class non-distributing share JPY hedged 2,022,885 - 484 2,022,401
| Class non-distributing share SEK hedged 3,507,451 14,787 298 3,521,940
| Class non-distributing UK reporting fund share USD hedged 1,455,873 1,065,643 285,394 2,236,122
X Class distributing (M) share 19,871,305 6 19,871,197 114
X Class distributing (Q) share 8,035,709 1,098,905 6,755,572 2,379,042
X Class distributing (T) share - 472 - 472
X Class distributing (T) share USD hedged - 500 - 500
X Class non-distributing share 7,694,696 1,238,397 4,832,059 4,101,034
X Class non-distributing share CHF hedged 490 - - 490
X Class non-distributing share GBP hedged 1,366,065 - - 1,366,065
X Class non-distributing share JPY hedged 538 - - 538
X Class non-distributing share SEK hedged 11,352,634 3,290,621 427,148 14,216,107
X Class non-distributing share USD hedged 500 - - 500
ZI Class non-distributing share 516 - - 516
ZI Class non-distributing share USD hedged 500 - - 500
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Global Allocation Fund

A Class distributing (A) UK reporting fund share 516 3 - 519
A Class non-distributing share SEK hedged 528 1,042,513 68,418 974,623
A Class non-distributing UK reporting fund share 1,013 4,680,371 415,497 4,265,887
A Class non-distributing UK reporting fund share EUR hedged 516 4,525,145 444,182 4,081,479
D Class non-distributing UK reporting fund share 1,013 446,722 3,118 444,617
D Class non-distributing UK reporting fund share EUR hedged 516 - - 516
E Class non-distributing UK reporting fund share 516 - - 516
E Class non-distributing UK reporting fund share EUR hedged 516 - - 516
| Class non-distributing UK reporting fund share 980,152 - 260,006 720,146
| Class non-distributing UK reporting fund share EUR hedged 516 - - 516
X Class non-distributing UK reporting fund share 7,493,500 - 1,571,092 5,922,408
ZI Class non-distributing UK reporting fund share 500 770,635 - 771,135
ZI Class non-distributing UK reporting fund share EUR hedged 516 - - 516
Sustainable Global Bond Income Fund

A Class distributing (M) (G) share 500 - - 500
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 344 - - 344
A Class distributing (S) (M) (G) share 146,880 21,088 25,010 142,958
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 131,491 41,470 - 172,961
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 673 180,000 - 180,673
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 1,552,809 4,227 186,849 1,370,187
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 385 - - 385
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 394 33,804 3,800 30,398
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 14,160 - 5,000 9,160
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 31,053 134,497 3,979 161,571
A Class distributing (T) share - 2,650 - 2,650
A Class distributing (T) share HKD hedged - 391 - 391
A Class distributing (T) share SGD hedged - 671 - 671
A Class non-distributing share 39,427 31,120 8,719 61,828
Al Class distributing (Q) share EUR hedged 45,317 157,917 45,087 158,147
Al Class non-distributing share 7,828 68,621 7,648 68,801
Al Class non-distributing share EUR hedged 5,847 48,085 23,281 30,651
D Class non-distributing share 47,886 13,073 1,985 58,974
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 43,175 12,953 13,240 42,888
E Class distributing (Q) share EUR hedged 198,440 358,359 219,510 337,289
E Class non-distributing share EUR hedged 298,426 230,019 193,692 334,753
| Class distributing (S) (M) (G) share EUR hedged 2,112,818 29 - 2,112,847
| Class non-distributing share 1,005 - - 1,005
| Class non-distributing share BRL hedged 1,751,664 475,517 761,415 1,465,766
| Class non-distributing share EUR hedged 435 - - 435
X Class distributing (S) (M) (G) share - 500 - 500
X Class distributing (S) (M) (G) share EUR hedged 515 32 - 547
X Class distributing (T) share - 3,815,646 - 3,815,646
X Class distributing (T) share HKD hedged - 390 - 390
X Class non-distributing share 4,577,625 - - 4,577,625
Z Class non-distributing share 119,142 - 2,347 116,795
Z Class non-distributing share CHF hedged 35,000 - 34,500 500
Z Class non-distributing share EUR hedged 38,635 - 38,200 435
ZI Class non-distributing share 500 - - 500
ZI Class non-distributing share EUR hedged 509 - - 509
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Sustainable Global Dynamic Equity Fund®

A Class distributing (A) share 55,398 1,310 5,980 50,728
A Class non-distributing share 6,428,242 1,908,800 1,876,398 6,460,644
A Class non-distributing share CNH hedged 3,615 - 3,305 310
A Class non-distributing share EUR hedged 317,043 53,458 84,601 285,900
C Class non-distributing share 1,141,989 99,927 107,796 1,134,120
C Class non-distributing share EUR hedged 161,981 22,672 50,165 134,488
D Class distributing (A) share 379,214 30,680 63,478 346,416
D Class non-distributing share 1,834,748 104,224 710,842 1,228,130
D Class non-distributing share EUR hedged 52,815 7,720 15,973 44,562
E Class non-distributing share 1,984,626 391,697 362,724 2,013,599
E Class non-distributing share EUR hedged 183,317 16,595 34,802 165,110
| Class non-distributing share 5,163,923 675 1,135,741 4,028,857
X Class non-distributing share 7 - - 7
Sustainable Global Infrastructure Fund

A Class non-distributing share 6,940 343 1,517 5,766
Al Class non-distributing share 3,105 - - 3,105
D Class non-distributing share 984 13 - 997
E Class non-distributing share 174,046 177,956 78,213 273,789
| Class non-distributing share 425 - - 425
X Class non-distributing share 998,500 - - 998,500
Z Class non-distributing share 500 - - 500
Sustainable World Bond Fund

A Class distributing (D) share 28,171 4,654 7,821 25,004
A Class distributing (M) share 210,919 15,269 62,920 163,268
A Class distributing (R) (M) (G) share CNH hedged 8,380 79 2,663 5,796
A Class distributing (S) (M) (G) share SGD hedged 22,334 59,808 1,709 80,433
A Class non-distributing share 874,040 141,610 248,813 766,837
A Class non-distributing share EUR hedged 110,094 16,730 85,613 41,211
A Class non-distributing share SGD hedged - 674 - 674
A Class non-distributing UK reporting fund share GBP hedged 397,667 42,222 105,949 333,940
C Class distributing (D) share 12,986 170 559 12,597
D Class distributing (M) share 70,579 1,852 77 72,354
D Class non-distributing share 1,447,605 282,770 252,687 1,477,688
D Class non-distributing share CHF hedged 497,410 1,775 - 499,185
D Class non-distributing share EUR hedged 84,462 9,356 14,096 79,722
D Class non-distributing UK reporting fund share GBP hedged 2,235,260 218,703 716,839 1,737,124
E Class non-distributing share 507,476 108,637 98,355 517,758
| Class distributing (A) share EUR hedged 2,947,513 869,677 374 3,816,816
| Class non-distributing share 1,127,633 167,519 69,402 1,225,750
X Class non-distributing share 2,472,338 540,721 936,186 2,076,873
X Class non-distributing share CHF hedged 8 - - 8
X Class non-distributing share DKK hedged 5 - - 5
X Class non-distributing share EUR hedged 258,164 35,819 37,394 256,589
X Class non-distributing share GBP hedged 16,325,743 1,404,311 1,599,162 16,130,892
X Class non-distributing share NOK hedged 46,101,771 10,199,203 - 56,300,974
X Class non-distributing share NZD hedged 795 - - 795
Swiss Small & MidCap Opportunities Fund

A Class non-distributing share 346,643 14,650 71,991 289,302
D Class distributing (M) UK reporting fund share 125,411 205,585 55,260 275,736
D Class non-distributing UK reporting fund share 269,875 32,945 72,304 230,516
| Class non-distributing share 6,395,004 188,850 2,173,782 4,410,072

@ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding

at the beginning
of the year

Shares
issued

Shares
redeemed

Shares outstanding
at the end
of the year

Systematic China A-Share Opportunities Fund

A Class non-distributing share 5,815,012 8,339,283 9,187,460 4,966,835
A Class non-distributing share SGD hedged 361,418 146,752 215,525 292,645
Al Class non-distributing share EUR hedged 450 - - 450
D Class non-distributing share 9,560,250 2,056,502 3,721,098 7,895,654
D Class non-distributing share EUR hedged 447,755 51,118 102,132 396,741
D Class non-distributing UK reporting fund share 1,848,056 534,254 493,952 1,888,358
E Class non-distributing share EUR hedged 187,357 64,472 58,197 193,632
| Class non-distributing share 19,255,733 16,971,798 8,257,889 27,969,642
| Class non-distributing share EUR hedged 73,235 4,005,503 351 4,078,387
S Class non-distributing share 1,453,524 39,051 668,944 823,631
SR Class non-distributing share 500 - - 500
X Class non-distributing share 8,397,904 754,035 517,443 8,634,496
Z Class non-distributing share 2,433,306 - 595,619 1,837,687
Systematic China Environmental Tech Fund

A Class non-distributing share 1,001 - - 1,001
D Class non-distributing share 500 1,025 1,025 500
D Class non-distributing share EUR hedged 465 - - 465
E Class non-distributing share EUR hedged - 466 - 466
| Class non-distributing share 500 - - 500
X Class non-distributing UK reporting fund share 1,651,089 48,590 15,582 1,684,097
Z Class non-distributing share 500 - - 500
ZI Class non-distributing share 500 - - 500
Systematic ESG Multi Allocation Credit Fund

A Class non-distributing share 500 - - 500
Al Class non-distributing share EUR hedged 425 - - 425
D Class non-distributing share EUR hedged 425 - - 425
E Class non-distributing share EUR hedged 5,663 2,018 4,008 3,673
| Class non-distributing share 577,867 915,235 - 1,493,102
| Class non-distributing share AUD hedged 665 - - 665
| Class non-distributing share EUR hedged 661,199 - 56,243 604,956
X Class non-distributing share 500 - - 500
X Class non-distributing share AUD hedged 12,952,829 1,871,995 1,054,657 13,770,167
X Class non-distributing share EUR hedged 826,113 208,737 162,309 872,541

™ Fund name changed during the year, see Note 1, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Systematic Global Equity High Income Fund

A Class distributing (A) (G) share 275,970 111,974 75,339 312,605
A Class distributing (A) (G) share CHF hedged 30,859 48,944 34,751 45,052
A Class distributing (Q) (G) share 16,470,766 2,665,339 3,416,127 15,719,978
A Class distributing (Q) (G) share EUR hedged 4,036,138 2,357,939 780,367 5,613,710
A Class distributing (Q) (G) UK reporting fund share CHF hedged 529,338 95,077 66,547 557,868
A Class distributing (R) (M) (G) share AUD hedged 46,844,215 24,557,356 41,432,749 29,968,822
A Class distributing (R) (M) (G) share CAD hedged 9,471,944 10,749,421 8,297,592 11,923,773
A Class distributing (R) (M) (G) share CNH hedged 50,744,265 25,627,339 37,635,999 38,735,605
A Class distributing (R) (M) (G) share NZD hedged 5,204,970 5,272,973 4,774,748 5,703,195
A Class distributing (R) (M) (G) share ZAR hedged 1,284,644 2,052,541 1,523,708 1,813,477
A Class distributing (S) (M) (G) share 272,521,500 555,581,715 494,062,797 334,040,418
A Class distributing (S) (M) (G) share CHF hedged - 162,876 - 162,876
A Class distributing (S) (M) (G) share EUR hedged 453 124,621 - 125,074
A Class distributing (S) (M) (G) share HKD hedged 61,089,114 44,802,603 50,550,731 55,340,986
A Class distributing (S) (M) (G) share JPY hedged - 46,821,598 10,963,814 35,857,784
A Class distributing (S) (M) (G) share SGD hedged 1,124,171 3,807,127 687,600 4,243,698
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 10,071,786 4,722,676 5,795,214 8,999,248
A Class non-distributing share 10,086,105 4,748,962 7,726,111 7,108,956
A Class non-distributing share EUR hedged 1,704,730 457,466 1,027,383 1,134,813
A Class non-distributing share HKD hedged 49,706 48,675 58,823 39,558
A Class non-distributing share JPY hedged - 770 - 770
A Class non-distributing share SGD hedged 400,131 115,414 80,489 435,056
A Class non-distributing UK reporting fund share CHF hedged 120,371 16,801 17,860 119,312
B Class distributing (R) (M) (G) share ZAR hedged - 949 - 949
B Class distributing (S) (M) (G) share - 500 - 500
B Class distributing (S) (M) (G) share JPY hedged - 757 - 757
C Class distributing (Q) (G) share 316,687 5,532 16,332 305,887
C Class non-distributing share 80,502 6,076 22,936 63,642
D Class distributing (A) (G) share 148,326 48,355 74,083 122,598
D Class distributing (A) (G) share CHF hedged 210,004 244,415 24,912 429,507
D Class distributing (Q) (G) share 11,132,538 1,196,831 1,521,200 10,808,169
D Class distributing (Q) (G) UK reporting fund share CHF hedged 6,462,722 982,172 1,091,057 6,353,837
D Class distributing (Q) (G) UK reporting fund share EUR hedged 2,543,968 2,324,123 2,677,304 2,190,787
D Class distributing (Q) (G) UK reporting fund share GBP hedged 695,102 162,787 120,661 737,228
D Class distributing (S) (M) (G) share 1,983,608 5,465,738 - 7,449,346
D Class distributing (S) (M) (G) share SGD hedged 784,460 638,373 6,988 1,415,845
D Class non-distributing share EUR hedged 572,672 318,019 226,214 664,477
D Class non-distributing UK reporting fund share 1,767,114 483,591 212,971 2,037,734
D Class non-distributing UK reporting fund share CHF hedged 1,399,310 105,816 305,093 1,200,033
E Class distributing (Q) (G) share EUR hedged 1,079,880 562,271 373,543 1,268,608
E Class non-distributing share 70,136 3,825,445 266,696 3,628,885
E Class non-distributing share EUR hedged 74,430 13,480 12,250 75,660
| Class distributing (A) (G) share 65,162,623 36,175,406 27,166,890 74,171,139
| Class distributing (M) (G) share 1,894,249 4,767,108 757,866 5,903,491
| Class distributing (Q) (G) share 8,551,143 539,015 8,822,074 268,084
| Class distributing (Q) UK reporting fund share CHF hedged 1,549,031 941,263 781,676 1,708,618
| Class distributing (Q) UK reporting fund share EUR hedged 299,590 60,915 121,278 239,227
| Class non-distributing share 153,792 1,100 - 154,892
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 536,125 3,437 449,746 89,816

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

Systematic Global Sustainable Income & Growth Fund

A Class distributing (Q) (G) UK reporting fund share 855 22 - 877
A Class distributing (S) (M) (G) share AUD hedged - 782 - 782
A Class distributing (S) (M) (G) share GBP hedged - 401 - 401
A Class distributing (S) (M) (G) UK reporting fund share 500 2,689,134 180,979 2,508,655
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged 54,616 1,304,628 212,077 1,147,167
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 6,626 97,562 59,135 45,053
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 6,389 70,341 11,803 64,927
A Class non-distributing UK reporting fund share 9,857 47,888 54,489 3,256
D Class distributing (S) (M) (G) share 399,034 2,668,863 - 3,067,897
D Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share EUR hedged 504 - - 504
E Class non-distributing share EUR hedged 468 - - 468
| Class non-distributing UK reporting fund share 500 - - 500
| Class non-distributing UK reporting fund share EUR hedged 504 - - 504
X Class non-distributing UK reporting fund share 1,494,500 - - 1,494,500
ZI Class non-distributing UK reporting fund share 500 - - 500
Systematic Sustainable Global SmallCap Fund

A Class non-distributing share 1,495,085 181,123 265,118 1,411,090
A Class non-distributing share AUD hedged 438,933 106,488 484,597 60,824
C Class non-distributing share 62,789 33,874 12,617 84,046
D Class non-distributing share 128,458 32,130 47,076 113,512
E Class non-distributing share 106,938 124,144 27,746 203,336
| Class non-distributing UK reporting fund share - 500 - 500
X Class non-distributing share GBP hedged 588,851 - 575,877 12,974
United Kingdom Fund

A Class distributing (A) UK reporting fund share 195,543 2,195 24,750 172,988
A Class non-distributing share 899,669 64,556 262,483 701,742
C Class non-distributing share 40,928 5,519 9,527 36,920
D Class distributing (A) UK reporting fund share 78,003 2,559 25,661 54,901
D Class non-distributing share 28,809 15,552 11,895 32,466
D Class non-distributing UK reporting fund share 116,392 59,493 68,781 107,104
E Class non-distributing share 309,529 23,295 126,686 206,138
| Class distributing (A) UK reporting fund share 778,108 150,455 319,976 608,587
| Class non-distributing share 849,348 7,190 427,825 428,713
X Class non-distributing share 10,456 205 10,660 1
US Basic Value Fund

A Class distributing (A) share 16,797 1,736 3,045 15,488
A Class distributing (A) UK reporting fund share 2,870 377 390 2,857
A Class distributing (T) share 5,482 96,884 88,732 13,634
A Class non-distributing share 3,346,218 634,785 970,632 3,010,371
A Class non-distributing share CNH hedged 1,521 29,941 14,938 16,524
A Class non-distributing share EUR hedged 51,375 22,977 8,852 65,500
A Class non-distributing share SGD hedged 13,169 - 1,773 11,396
C Class non-distributing share 213,099 17,428 68,839 161,688
C Class non-distributing share EUR hedged 10,843 1,151 2,738 9,256
D Class distributing (A) share 70,457 2,663 855 72,265
D Class distributing (A) UK reporting fund share 9,986 5,131 4,791 10,326
D Class non-distributing share 1,852,321 288,817 1,379,910 761,228
D Class non-distributing share EUR hedged 193,663 14,597 8,120 200,140
E Class non-distributing share 525,676 46,418 77,060 495,034
E Class non-distributing share EUR hedged 81,479 30,439 36,317 75,601
| Class non-distributing share 1,258,348 333,395 255,327 1,336,416
X Class non-distributing share 8,014 2,457 6,816 3,655

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar Bond Fund

A Class distributing (D) share 480,725 89,308 58,830 511,203
A Class distributing (M) share 980,218 989,327 645,987 1,323,558
A Class non-distributing share 2,485,017 2,165,035 1,831,933 2,818,119
A Class non-distributing share SGD hedged - 129,450 4,507 124,943
C Class distributing (D) share 396,989 5,329 84,059 318,259
C Class non-distributing share 195,399 12,379 51,466 156,312
D Class distributing (M) share 3,150,940 113,166 353,765 2,910,341
D Class non-distributing share 7,034,473 1,676,980 3,279,410 5,432,043
D Class non-distributing UK reporting fund share GBP hedged 6,964 106,358 2,033 111,289
E Class non-distributing share 317,476 45,027 116,788 245,715
| Class distributing (Q) share 276,012 77,380 151,283 202,109
| Class non-distributing share 11,356,407 2,561,710 2,958,407 10,959,710
| Class non-distributing share EUR hedged 2,897,460 974,721 7,963 3,864,218
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 164,948 2,190 165,047 2,091

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 107,135 1,718 8,950 99,903
A Class distributing (D) share 7,935,526 5,255,474 2,854,428 10,336,572
A Class distributing (M) share 13,275,536 3,287,945 2,643,877 13,919,604
A Class distributing (M) share AUD hedged 1,449,464 667,397 1,043,111 1,073,750
A Class distributing (M) share CAD hedged 658,585 126,653 55,966 729,272
A Class distributing (M) share EUR hedged 361,381 39,925 113,423 287,883
A Class distributing (M) share GBP hedged 486,117 7,944 55,798 438,263
A Class distributing (M) share NZD hedged 307,054 159,304 170,698 295,660
A Class distributing (M) share SGD hedged 1,182,505 61,763 136,709 1,107,559
A Class distributing (R) (M) (G) share AUD hedged 7,680,427 302,289 1,209,902 6,772,814
A Class distributing (R) (M) (G) share ZAR hedged 1,519,401 542,004 435,262 1,626,143
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 101,898 9,862 56,610 55,150
A Class distributing (S) (M) (G) share 129,979,206 15,115,541 53,552,259 91,542,488
A Class distributing (S) (M) (G) share HKD hedged 5,873,525 2,466,313 3,982,668 4,357,170
A Class distributing (S) (M) (G) share JPY hedged - 2,886,786 63,240 2,823,546
A Class distributing (S) (M) (G) share SGD hedged 1,324,582 210,875 93,602 1,441,855
A Class distributing (T) share - 9,213 4,959 4,254
A Class non-distributing share 7,729,114 5,265,474 4,482,285 8,512,303
A Class non-distributing share AUD hedged 188,985 159,783 83,055 265,713
A Class non-distributing share CHF hedged 70,484 20,050 14,767 75,767
A Class non-distributing share EUR hedged 50,218 2,866 18,099 34,985
A Class non-distributing share SGD hedged 78,610 229,696 254,896 53,410
B Class distributing (R) (M) (G) share ZAR hedged - 944 - 944
B Class distributing (S) (M) (G) share JPY hedged - 757 - 757
B Class distributing (T) share - 500 - 500
C Class distributing (D) share 555,770 12,161 99,736 468,195
C Class non-distributing share 266,427 11,329 83,531 194,225
D Class distributing (A) UK reporting fund share GBP hedged 294,551 15,453 55,830 254,174
D Class distributing (M) share 9,766,823 1,754,062 4,756,180 6,764,705
D Class distributing (M) share SGD hedged 264,548 100,000 94,388 270,160
D Class non-distributing share AUD hedged 71,080 - 10,250 60,830
D Class non-distributing share CHF hedged 253,047 71,873 89,017 235,903
D Class non-distributing share EUR hedged 73,241 241,545 245,558 69,228
D Class non-distributing share SGD hedged 14,468 - 14,384 84
D Class non-distributing UK reporting fund share 5,027,063 2,469,270 2,325,827 5,170,506
E Class non-distributing share 402,421 809,614 720,515 491,520
E Class non-distributing share EUR hedged 14,371 35,747 - 50,118
| Class distributing (A) UK reporting fund share GBP hedged 992,358 822,019 108,536 1,705,841
| Class distributing (M) share 4,714,050 15,007,830 2,174,270 17,547,610
| Class non-distributing share 22,034,766 2,990,996 6,057,818 18,967,944
| Class non-distributing share EUR hedged 251,219 1,914,124 953,169 1,212,174
| Class non-distributing UK reporting fund share CHF hedged 449 - - 449
| Class non-distributing UK reporting fund share GBP hedged 382 - - 382
SR Class distributing (A) UK reporting fund share EUR hedged - 461 1 460
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 500 663,704 - 664,204
SR Class non-distributing UK reporting fund share 115,927 1,912,006 398 2,027,535
SR Class non-distributing UK reporting fund share EUR hedged 15,051 1 4,194 10,858
SR Class non-distributing UK reporting fund share GBP hedged - 394 1 393
X Class distributing (S) (M) (G) share 4,997,769 3,369,444 2,377,742 5,989,471
X Class non-distributing share 382,909 2,089 379,081 5,917
US Dollar Reserve Fund

A Class non-distributing share 2,718,808 5,042,952 5,016,082 2,745,678
A Class non-distributing share GBP hedged 61,137 24,837 23,097 62,877
C Class non-distributing share 89,694 16,637 31,438 74,893
D Class non-distributing share GBP hedged 340 32 220 152
E Class non-distributing share 141,301 69,758 55,631 155,428
E Class non-distributing share GBP hedged 19,246 22,814 4,462 37,598
X Class non-distributing share 778,889 623,349 425,373 976,865

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Dollar Short Duration Bond Fund

A Class distributing (D) share 3,436,570 1,134,293 2,353,739 2,217,124
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share 2,739,054 3,156,097 2,477,389 3,417,762
A Class distributing (M) share CNH hedged 360 243,983 69,267 175,076
A Class distributing (M) share SGD hedged 189,312 789,013 740,230 238,095
A Class distributing (T) share - 500 - 500
A Class distributing (T) share CNH hedged - 365 - 365
A Class distributing (T) share SGD hedged - 634,094 411,988 222,106
A Class non-distributing share 31,815,711 9,772,102 11,894,250 29,693,563
A Class non-distributing share EUR hedged 19,313,093 1,444,341 6,409,010 14,348,424
A Class non-distributing share SGD hedged - 674 - 674
Al Class non-distributing share 117,600 16,314 60,328 73,586
C Class distributing (D) share 74,847 10,488 794 84,541
C Class non-distributing share 2,692,773 435,425 1,068,844 2,059,354
D Class distributing (M) share 10,414,542 831,456 2,400,577 8,845,421
D Class non-distributing share 30,911,507 5,301,797 11,449,363 24,763,941
D Class non-distributing share EUR hedged 3,436,763 355,657 2,916,686 875,734
E Class non-distributing share 5,125,212 799,396 1,249,889 4,674,719
| Class distributing (Q) share 500 21,168 - 21,668
| Class non-distributing share 8,072,848 12,161,449 3,017,332 17,216,965
| Class non-distributing share EUR hedged 2,217,727 2,339,368 2,969,957 1,587,138
S Class distributing (M) share 500 - - 500
S Class non-distributing share 1,003 - - 1,003
S Class non-distributing share EUR hedged 460 - - 460
X Class non-distributing share 10,303,615 314,555 412,935 10,205,235
US Flexible Equity Fund

A Class distributing (A) share 90,670 26,844 38,789 78,725
A Class distributing (A) share EUR hedged 34,641 20,681 16,017 39,305
A Class distributing (A) UK reporting fund share 203,497 4,075 17,835 189,737
A Class non-distributing share 10,947,295 2,389,345 2,636,073 10,700,567
A Class non-distributing share CNH hedged 8,493 78,815 63,110 24,198
A Class non-distributing share CZK hedged 1,061 1,980 - 3,041
A Class non-distributing share EUR hedged 1,259,353 89,627 221,927 1,127,053
A Class non-distributing share JPY hedged 555 739 - 1,294
A Class non-distributing share SGD hedged - 141,911 15,344 126,567
Al Class non-distributing share 28,617 197,669 50,109 176,177
C Class non-distributing share 520,809 39,056 69,216 490,649
C Class non-distributing share EUR hedged 42,571 1,598 4,376 39,793
D Class distributing (A) share 309 40 60 289
D Class distributing (A) UK reporting fund share 1,792,167 31,204 1,728,994 94,377
D Class non-distributing share 1,670,932 1,110,034 907,263 1,873,703
D Class non-distributing share EUR hedged 871,720 267,891 267,015 872,596
E Class non-distributing share 847,501 488,996 459,701 876,796
E Class non-distributing share EUR hedged 404,195 102,984 140,034 367,145
| Class non-distributing share 19,357,374 9,096,100 5,758,250 22,695,224
| Class non-distributing share EUR hedged 3,292,771 1,296,530 3,781,574 807,727
X Class non-distributing share 656,001 1,360,063 357,758 1,658,306
X Class non-distributing share EUR hedged 448 - - 448
X Class non-distributing share GBP hedged 389 9,408,440 9,408,440 389

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

US Government Mortgage Impact Fund

A Class distributing (D) share 531,209 15,447 110,251 436,405
A Class distributing (M) share 253,926 6,473 48,021 212,378
A Class non-distributing share 1,417,882 180,990 427,470 1,171,402
A Class non-distributing UK reporting fund share EUR hedged - 461 - 461
C Class distributing (D) share 42,535 429 4,639 38,325
C Class non-distributing share 191,208 21,482 35,904 176,786
D Class distributing (M) share 397,949 1,877 104,239 295,587
D Class non-distributing share 1,495,904 1,651,806 581,057 2,566,653
E Class non-distributing share 374,705 139,987 108,477 406,215
| Class distributing (M) share 500 - - 500
| Class distributing (Q) UK reporting fund share GBP hedged - 551,006 23,125 527,881
| Class non-distributing share 1,700,500 560,385 118,089 2,142,796
| Class non-distributing UK reporting fund share EUR hedged - 181,416 40,747 140,669
SR Class distributing (Q) UK reporting fund share - 500 - 500
SR Class distributing (Q) UK reporting fund share EUR hedged - 470 - 470
SR Class distributing (Q) UK reporting fund share GBP hedged - 396 - 396
SR Class non-distributing UK reporting fund share - 500 - 500
SR Class non-distributing UK reporting fund share EUR hedged - 461 - 461
X Class distributing (M) share 500 - - 500
ZI Class non-distributing share 500 - - 500
ZI Class non-distributing share EUR hedged 509 - - 509
US Growth Fund

A Class distributing (A) share 26,579 50,026 16,200 60,405
A Class non-distributing share 899,336 956,948 731,336 1,124,948
A Class non-distributing share EUR hedged 703,614 191,948 251,282 644,280
A Class non-distributing UK reporting fund share 3,872,511 2,147,358 2,437,482 3,582,387
Al Class non-distributing share 99,135 248,313 188,058 159,390
C Class non-distributing share 649,453 225,876 122,203 753,126
D Class distributing (A) share 595,613 68,273 282,242 381,644
D Class non-distributing share 611,894 545,162 601,623 555,433
D Class non-distributing UK reporting fund share 948,409 362,551 579,042 731,918
E Class non-distributing share 1,830,639 701,638 630,854 1,901,423
| Class non-distributing share 1,728,070 976,973 1,528,209 1,176,834
X Class non-distributing share 500 - - 500
US Mid-Cap Value Fund

A Class non-distributing share 524,287 178,428 191,694 511,021
A Class non-distributing share AUD hedged 102,982 96,574 137,305 62,251
C Class non-distributing share 31,931 6,863 8,211 30,583
D Class non-distributing share 99,218 47,363 45,096 101,485
E Class non-distributing share 73,109 104,360 73,944 103,525
| Class non-distributing share 242,090 78,297 156,810 163,577
US Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 471 - - 471
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 8,966 33,388 21,027 21,327
| Class non-distributing share 471 - - 471
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
ZI Class non-distributing share 1,003 - - 1,003

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Energy Fund

A Class distributing (A) share 844,776 361,210 561,973 644,013
A Class distributing (A) UK reporting fund share 383,526 154,744 261,467 276,803
A Class distributing (T) share 92,781 773,078 618,074 247,785
A Class non-distributing share 72,112,483 44,392,787 55,751,439 60,753,831
A Class non-distributing share AUD hedged 1,695,156 1,645,754 1,982,617 1,258,293
A Class non-distributing share CHF hedged 373,548 107,799 140,238 341,109
A Class non-distributing share EUR hedged 9,223,462 2,980,312 5,326,232 6,877,542
A Class non-distributing share HKD hedged 3,870,703 4,757,177 5,920,799 2,707,081
A Class non-distributing share SGD hedged 14,137,551 7,684,761 11,238,158 10,584,154
Al Class non-distributing share 196,484 136,685 159,922 173,247
B Class non-distributing share - 500 - 500
C Class non-distributing share 1,241,029 460,350 622,170 1,079,209
C Class non-distributing share EUR hedged 1,116,033 284,810 336,711 1,064,132
D Class distributing (A) share 85,836 12,561 40,130 58,267
D Class distributing (A) UK reporting fund share 3,837,414 2,908,793 3,679,446 3,066,761
D Class non-distributing share 5,922,405 3,518,193 4,257,735 5,182,863
D Class non-distributing share CHF hedged 226,490 116,939 47,690 295,739
D Class non-distributing share EUR hedged 1,589,652 908,015 1,340,280 1,157,387
E Class non-distributing share 5,507,066 1,994,099 2,331,964 5,169,201
E Class non-distributing share EUR hedged 3,166,569 706,408 1,068,020 2,804,957
| Class distributing (Q) UK reporting fund share 36,012,952 - 36,012,452 500
| Class non-distributing share 4,981,600 2,725,833 4,672,245 3,035,188
| Class non-distributing share EUR hedged 7,256,934 1,325,224 5,860,195 2,721,963
S Class non-distributing share 435,335 822,398 896,021 361,712
S Class non-distributing share EUR hedged 89,513 212,036 151,798 149,751
X Class distributing (T) share 500 - - 500
X Class non-distributing share 707,485 83,326 282,200 508,611
World Financials Fund

A Class distributing (A) share 1,014,549 33,051 273,757 773,843
A Class distributing (T) share 18,152 573,363 354,754 236,761
A Class non-distributing share HKD hedged 279,046 54,034 206,705 126,375
A Class non-distributing share SGD hedged 5,133,392 686,522 2,728,292 3,091,622
A Class non-distributing UK reporting fund share 22,038,450 5,765,759 13,991,381 13,812,828
Al Class non-distributing share 3,952,805 281,908 2,375,457 1,859,256
C Class non-distributing share 1,644,990 139,693 641,004 1,143,679
D Class non-distributing UK reporting fund share 5,577,438 2,151,891 4,771,279 2,958,050
E Class non-distributing share 7,812,882 671,598 3,717,478 4,767,002
| Class non-distributing share 19,166,052 6,271,942 7,037,382 18,400,612
S Class non-distributing share 967 486,250 109,439 377,778
S Class non-distributing share EUR hedged 465 779,110 263,752 515,823
X Class distributing (T) share 432,522 417,101 222,458 627,165
X Class non-distributing share 206,752 10,865 150,512 67,105

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Gold Fund

A Class distributing (A) share 257,874 51,828 96,734 212,968
A Class distributing (A) UK reporting fund share 1,786,872 92,344 433,469 1,445,747
A Class distributing (T) share 161,579 1,481,812 1,313,345 330,046
A Class distributing (T) share CNH hedged - 357 - 357
A Class non-distributing share 18,471,910 2,682,506 4,662,730 16,491,686
A Class non-distributing share AUD hedged 2,834,520 1,254,925 1,706,711 2,382,734
A Class non-distributing share CHF hedged 2,047,175 277,763 388,570 1,936,368
A Class non-distributing share CNH hedged - 357 - 357
A Class non-distributing share EUR hedged 24,798,232 4,576,121 11,635,535 17,738,818
A Class non-distributing share HKD hedged 11,896,286 7,981,248 12,288,548 7,588,986
A Class non-distributing share PLN hedged 322,564 41,503 246,244 117,823
A Class non-distributing share SGD hedged 15,720,227 7,332,939 8,418,638 14,634,528
A Class non-distributing UK reporting fund share 65,542,880 29,344,561 41,015,408 53,872,033
Al Class non-distributing share 108,086 33,863 64,112 77,837
Al Class non-distributing share EUR hedged 68,809 20,261 27,964 61,106
B Class non-distributing share - 500 - 500
C Class non-distributing share 1,514,513 388,163 525,363 1,377,313
C Class non-distributing share EUR hedged 3,444,753 923,898 780,310 3,588,341
D Class distributing (A) share 104,381 40,426 13,319 131,488
D Class non-distributing share 6,598,715 1,685,073 2,922,412 5,361,376
D Class non-distributing share CHF hedged 869,122 598,409 324,650 1,142,881
D Class non-distributing share EUR hedged 6,298,767 3,020,552 3,623,849 5,695,470
D Class non-distributing share SGD hedged 597,143 - 64,957 532,186
D Class non-distributing UK reporting fund share GBP hedged 427,601 450,180 307,495 570,286
E Class non-distributing share 7,101,931 3,003,529 3,802,205 6,303,255
E Class non-distributing share EUR hedged 12,459,940 1,720,903 3,589,544 10,591,299
| Class non-distributing share 6,294,844 1,436,696 2,017,353 5,714,187
| Class non-distributing share EUR hedged 4,358,763 1,850,636 4,585,583 1,623,816
S Class non-distributing share 12,085 - 1,777 10,308
X Class distributing (T) share 500 - - 500
X Class non-distributing share 265,709 8,949 115,589 159,069
World Healthscience Fund

A Class distributing (A) share 66,514,016 5,754,332 13,528,380 58,739,968
A Class distributing (T) share 118,789 630,135 283,401 465,523
A Class non-distributing share 103,583,106 22,840,851 29,330,464 97,093,493
A Class non-distributing share AUD hedged 3,763,316 739,598 1,255,151 3,247,763
A Class non-distributing share CNH hedged 2,838,766 4,899,132 2,816,444 4,921,454
A Class non-distributing share HKD hedged 924,785 229,587 363,627 790,745
A Class non-distributing share JPY hedged 146,276 137,977 106,413 177,840
A Class non-distributing share SGD hedged 8,451,785 2,354,671 2,422,052 8,384,404
A Class non-distributing UK reporting fund share EUR hedged 8,191,409 1,580,657 3,246,336 6,525,730
Al Class non-distributing share 3,421,805 3,052,542 1,558,238 4,916,109
B Class non-distributing share - 500 - 500
C Class non-distributing share 7,431,508 1,292,418 1,352,174 7,371,752
D Class distributing (A) share 3,083,084 795,512 1,492,505 2,386,091
D Class distributing (Q) UK reporting fund share 3,417,404 327,452 937,762 2,807,094
D Class non-distributing share 18,868,912 6,108,783 7,801,329 17,176,366
D Class non-distributing share EUR hedged 2,788,541 1,363,364 1,649,805 2,502,100
E Class non-distributing share 36,909,031 6,558,138 8,225,348 35,241,821
E Class non-distributing share EUR hedged 1,380,151 1,249,529 565,441 2,064,239
| Class distributing (A) UK reporting fund share 500 249,728 174,926 75,302
| Class non-distributing share 94,663,684 41,413,695 42,386,679 93,690,700
| Class non-distributing share EUR hedged 2,394,799 4,396,762 873,477 5,918,084
S Class non-distributing share 2,670,336 3,830,484 1,454,146 5,046,674
S Class non-distributing share EUR hedged 829,702 455,922 497,748 787,876
X Class distributing (T) share 326,682 470,563 97,475 699,770
X Class non-distributing share 964,209 159,017 711,597 411,629

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Mining Fund

A Class distributing (A) share 1,093,593 123,446 178,551 1,038,488
A Class distributing (A) UK reporting fund share 345,501 52,565 161,718 236,348
A Class distributing (T) share 44,284 941,649 803,677 182,256
A Class non-distributing share 65,681,696 9,535,760 17,271,186 57,946,270
A Class non-distributing share AUD hedged 2,976,298 1,213,593 1,273,371 2,916,520
A Class non-distributing share CHF hedged 937,306 165,614 234,573 868,347
A Class non-distributing share EUR hedged 15,222,896 1,663,733 3,929,587 12,957,042
A Class non-distributing share HKD hedged 1,152,306 1,797,446 848,330 2,101,422
A Class non-distributing share PLN hedged 4,949,050 3,416,124 4,861,375 3,503,799
A Class non-distributing share SGD hedged 10,084,236 1,636,951 3,016,159 8,705,028
Al Class non-distributing share 25,060 19,169 10,149 34,080
Al Class non-distributing share EUR hedged 30,391 - 22,926 7,465
B Class non-distributing share - 500 - 500
C Class non-distributing share 770,608 98,892 235,938 633,562
C Class non-distributing share EUR hedged 3,485,812 250,502 1,148,941 2,587,373
D Class distributing (A) UK reporting fund share 2,008,054 967,210 954,007 2,021,257
D Class non-distributing share 3,586,603 776,687 1,708,324 2,654,966
D Class non-distributing share CHF hedged 691,155 62,068 52,682 700,541
D Class non-distributing share EUR hedged 4,858,316 223,012 1,035,121 4,046,207
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 88,630 28,449 43,440 73,639
D Class non-distributing UK reporting fund share GBP hedged 273,413 35,589 153,110 155,892
E Class non-distributing share 4,232,547 901,250 1,632,124 3,501,673
E Class non-distributing share EUR hedged 8,433,575 916,723 2,366,172 6,984,126
| Class distributing (A) UK reporting fund share 320,544 59,324 127,532 252,336
| Class non-distributing share 5,228,355 2,178,413 4,044,722 3,362,046
| Class non-distributing share EUR hedged 962,291 288,964 681,895 569,360
| Class non-distributing UK reporting fund share 662,522 125,612 66,901 721,233
S Class non-distributing share 109,520 101,708 77,964 133,264
S Class non-distributing share EUR hedged 462,738 551 395,713 67,576
X Class distributing (T) share 39,148 32,061 43,253 27,956
X Class non-distributing share 271,910 25,034 95,288 201,656
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 30,321 3,815 11,787 22,349
A Class distributing (S) (M) (G) share 344,177 28,380 91,324 281,233
A Class distributing (S) (M) (G) share HKD hedged 498 1,090 1,452 136
A Class distributing (S) (M) (G) share SGD hedged 38,122 15,919 22,617 31,424
A Class distributing (T) share 4,130 34,909 17,742 21,297
A Class non-distributing share 8,628,918 630,091 5,685,649 3,573,360
D Class distributing (S) (M) (G) share 500 15,057 15,057 500
D Class non-distributing share 1,671,423 152,132 722,937 1,100,618
D Class non-distributing share CHF hedged 52,980 - 389 52,591
E Class non-distributing share 897,309 78,680 205,193 770,796
X Class distributing (Q) share 5,542 186 65 5,663
X Class distributing (T) share 196,119 245,454 121,584 319,989
X Class non-distributing share 2,927,942 826,935 523,044 3,231,833
X Class non-distributing share AUD hedged 196,094 11,225 77,286 130,033

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Year From 1 September 2023 to 31 August 2024 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the year issued redeemed of the year

World Technology Fund

A Class distributing (A) share 1,049,322 745,518 127,957 1,666,883
A Class distributing (A) UK reporting fund share 255,094 169,602 207,732 216,964
A Class distributing (T) share 1,125,219 11,826,759 5,719,083 7,232,895
A Class non-distributing share 82,917,984 30,793,585 37,340,835 76,370,734
A Class non-distributing share AUD hedged 5,032,132 5,543,700 6,628,435 3,947,397
A Class non-distributing share CNH hedged 4,712,551 8,163,699 8,896,872 3,979,378
A Class non-distributing share JPY hedged 104,784 476,347 156,008 425,123
A Class non-distributing share SGD hedged 18,439,491 9,194,805 6,893,924 20,740,372
A Class non-distributing UK reporting fund share EUR hedged 2,600,559 1,525,703 1,553,245 2,573,017
Al Class non-distributing share 2,369,718 1,606,236 1,732,774 2,243,180
B Class non-distributing share - 500 - 500
C Class non-distributing share 4,172,294 636,841 1,189,817 3,619,318
D Class non-distributing share 16,180,299 5,044,085 6,239,531 14,984,853
D Class non-distributing share EUR hedged 777,763 383,758 621,300 540,221
E Class non-distributing share 26,281,998 4,090,964 7,250,580 23,122,382
E Class non-distributing share EUR hedged 1,651,059 2,007,804 1,523,447 2,135,416
| Class distributing (A) UK reporting fund share 78,244 2,537 80,655 126
| Class distributing (Q) UK reporting fund share GBP hedged 136,726 440 29,160 108,006
| Class non-distributing share 23,268,130 2,233,617 5,260,838 20,240,909
| Class non-distributing share BRL hedged 33,165 49,381 10,534 72,012
| Class non-distributing share EUR hedged 4,000,737 596,381 284,878 4,312,240
| Class non-distributing UK reporting fund share 8,089,982 2,446,513 3,024,206 7,512,289
X Class distributing (T) share 579,893 609,286 225,045 964,134
X Class non-distributing share 293,679 59,860 158,289 195,250

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 31 August 2024

Holding Description

Market
Value
(USD)

% of

Net
Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

27,255,200 Bank Central Asia 18,208,342 2.49
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 45,931,300 Bank Negara Indonesia
Regulated Market Persero 15,899,866 217
49,219,321 6.72
COMMON / PREFERRED STOCKS (SHARES) Philippines
Canada 4,499,900 Bank of the Philippine Islands 9,993,542 1.36
266,992 Celestica 13,587,223  1.86 4,271,730  BDO Unibank 11,624,581 1.59
Cayman Islands 21,618,123 295
503,600 Alibaba 5,259,844 0.72 Singapore
37,662 Alibaba ADR" 3,165,491 0.43 855,800 Oversea-Chinese Banking 9,552,189 1.30
580,278 KE ADR 8,686,762  1.19 6,115,700 Seatrium’ 6,943,454  0.95
881,100 Meituan 13,354,841 1.83 16,495,643 225
688,200 NetEase 11,269,421 1.54 South Korea
106,278 NetEase ADR 8,556,442 1.17 269,548 Hyundai Rotem 10,896,127 1.49
132,800 PDD ADR 12,751,456 1.74 150,563 Kia 11,958,479 1.63
126,910 Sea ADR 10,075,385 1.38 233,071 Samsung Electronics 12,963,412 1.77
1,070,180 Tencent 52,422,321 7.16 714,280 Samsung Electronics 32,082,044 4.38
125,541,963  17.16 173,147 SK Hynix 22,514,229 3.08
China 90,414,291  12.35
10,713,000 China Construction Bank 7,583,090 1.03 Taiwan
3,784,900 China Construction Bank 4,025,796 0.55 294,000 Accton Technology 4,668,709 0.64
2,271,000 China Merchants Bank 9,420,793 1.29 217,000 Delta Electronics 2,709,957 0.37
2,403,264 China Yangtze Power 9,973,685 1.36 80,000 eMemory Technology 6,589,560 0.90
624,300 Contemporary Amperex 397,000 MediaTek 15,388,560  2.10
Technology 16,256,061 222 1,057,000 Phison Electronics 17,578,120  2.40
1,906,700 Fuyao Glass Industry 12,898,214 1.76 2.486.952 Taiwan Semiconductor
580,800 Fuyao Glass Industry 3,317,954 0.45 Manufacturing 73,388,026 10.03
1,721,400 Hongfa Technology 6,429,033 0.88 120,322,932 16.44
2,401,900 Zhejiang Juhua 5,570,966 0.76 Thailand
75,475,592 10.30 7,157,000 CP ALL NVDR 12,793,572  1.75
Hong Kong United States
3,136,000 Galaxy Entertainment 12,144,483 1.66 250,208 Cognizant Technology
India Solutions 19,404,881 2.65
489,701 Aavas Financiers 10,046,983 1.37 Total Common / Preferred Stocks (Shares) 721,025,640 98.49
1,002,701 Axis Bank 14,050,397 1.92 Total Transferable Securities and Money
2,052,097 Bharat Electronics 7,323,041 1.00 | MarketInstruments Admitted to an
. Official Stock Exchange Listing or
556,254 Cipla 10,975,689 1.50 | pegitin on Another Regulated Market 721,025,640  98.49
184,456 Eicher Motors 10,909,507 1.49
5,544,508 GAIL India 15,713,062 2.14
507,150 Indusind Bank 8,618,156 118 | Other Transferable Securities
451,887 Mahindra & Mahindra 15,115,118 2.07
2,270,171 NTPC 11,265,424  1.54 | COMMON STOCKS (SHARES)
1,967,852 REC 14,541,053  1.98 Hong Kong B
578,657 Reliance Industries 20,830,859  2.85 9.828,600 Euro-Asia Agricultural - 000
384,755 TVS Motor 12,905,868 176 Total Common Stocks (Shares) - 0.00
86,918 UltraTech Cement 11,712,459 1.60 Total Other Transferable Securities - 0.00
164.007.616  22.40 | Total Portfolio 721,025,640  98.49
Indonesia Other Net Assets 11,048,465 1.51
45,792,600 Astra International 15,111,113 2.06 | rotal NetAssets (USD) 732,074,105 100.00

“All or a portion of this security represents a security on loan.
“Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Dragon Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 3,109,628 usD 2,041,216 BNY Mellon 13/9/2024 68,395
usD 173,295 AUD 256,699 BNY Mellon 13/9/2024 (853)
Net unrealised appreciation 67,542

CHF Hedged Share Class

CHF 1,634,670 usD 1,913,011 BNY Mellon 13/9/2024 13,182
usD 28,658 CHF 24,158 BNY Mellon 13/9/2024 192
Net unrealised appreciation 13,374

EUR Hedged Share Class

EUR 14,970,022 usD 16,386,585 BNY Mellon 13/9/2024 201,673
usD 492,127 EUR 444,326 BNY Mellon 13/9/2024 (234)
Net unrealised appreciation 201,439

PLN Hedged Share Class

PLN 17,086,104 usD 4,324,127 BNY Mellon 13/9/2024 99,468
usD 619,744 PLN 2,393,682 BNY Mellon 13/9/2024 22
Net unrealised appreciation 99,490

SGD Hedged Share Class

SGD 87,566,713 usD 66,233,498 BNY Mellon 13/9/2024 981,259
usD 1,958,004 SGD 2,556,758 BNY Mellon 13/9/2024 (4,536)
Net unrealised appreciation 976,723

Total net unrealised appreciation
(USD underlying exposure - USD 95,486,102) 1,358,568

Sector Breakdown
as at 31 August 2024

Assets
Technology 30.02
Financials 19.42
Consumer Cyclical 16.85
Communications 13.90
Industrial 7.20
Utilities 5.04
Energy 3.80
Consumer Non-cyclical 1.50
Basic Materials 0.76
Other Net Assets 1.51

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Indonesia
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 27,829,200 Bank Central Asia 18,591,813 3.91
Regulated Market 24,972,300 Bank Mandiri Persero 11,512,625 2.42
30,104,438 6.33
COMMON STOCKS (SHARES) —
Philippines
Canada 2,118,050 Jollibee Foods 9799987  2.06
113,403 Celestica 5,771,079 1.21 .
Singapore
Cayman Islands 3,977,600 Seatrium’ 4515964  0.95
701,900 Alibaba 7,330,986 1.54
) South Korea
1,004,400 KE 5,003,729 1.0 85,396 Hansol Chemical 9,218,178 1.94
278,2 KE ADR 41 42 .
8,266 1656 0.88 182,614 Hyundai Rotem 7,381,933 1.55
804,500 NetEase 13,173,859 2.77 53143 Kia 4,220 887 089
80,750 PDD ADR 7,753,615 163 77,279 Samsung Electronics 4,298,259 0.91
62,751 Sea ADR _ 4,981,802 1.05 77,188 SK Hynix 10,036,722 2.1
1,427,100 Shenzhou International 11,785,183 2.48 35.155.979 740
748,200 Tencent 36,650,264 7.71 -
Taiwan
. 90,845,080 9.1 693,000 Accton Technology 11,004,815 2.32
China . 75,000 eMemory Technology 6,177,712 1.30
6,932,000 China Oilfield Services 6,497,884 1.37 279.000 MediaTek 10,814,631 298
2,572,1 Zheji h 727 1.2
572,100 Zhejiang Juhua 5,965, 6 636,000 Phison Electronics 10,576,806  2.22
2,796,000 Zijin Mining 5,672,046 1.19 1,617,000 Taiwan Semiconductor
18,135,657 3.82 Manufacturing 47,716,417  10.04
Hong Kong 204,000 Wiwynn 12,116,288 255
2,045,200 AIA 14,542,310 3.06 98,406,669 20.71
10,826,000 CSPC Pharmaceutical 6,691,309 1.41 Thailand
2,121,000 Galaxy Entertainment 8,213,791 1.73 6,103,400 CP ALL NVDR 10,910,198 230
29,447,410 6.20 23,178,100 Home Product Center NVDR 6,197,718 1.30
India 17,107,916  3.60
2,198,707 Aditya Birla Capital 5,770,242 1.21 United States
680,534 Axis Bank 9,536,016 2.01 127,369 Cognizant Technology
487,333 Cipla 9,615,779 2.02 Solutions 9,878,103 2.08
172,498 Eicher Motors 10,202,260 2.14 Total Common Stocks (Shares) 464,585,267 97.75
3,516,673 GAIL India 9,966,204 2.10 Total Transferable Securities and Money
565,558 Godrej Consumer Products 9,087,982 2.0 | MarketInstruments Admitted to an
Official Stock Exchange Listing or
146,376 HDFC Bank 2,856,794 0.60 | pegtin on Another Regulated Market 464,585,267  97.75
306,533 Mahindra & Mahindra 10,253,188 2.16
267,540 Mankind Pharma 7935647  1.67 | TotalPortfolio 464,585,267 97.75
1444634 NTPC 7.168,806 151 Other Net Assets 10,673,349 2.25
1151218 REC 8,506,698 179 Total Net Assets (USD) 475,258,616  100.00
155,198 Tata Consultancy Services 8,426,402 1.77
250,443 TVS Motor 8,400,630 1.77
50,391 UltraTech Cement 6,790,337 1.43
115,416,985 24.28

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 9,900,096 usD 6,498,641 BNY Mellon 13/9/2024 217,712
usD 325,133 AUD 483,255 BNY Mellon 13/9/2024 (2,714)
Net unrealised appreciation 214,998

CHF Hedged Share Class

CHF 14,964,346 usD 17,513,051 BNY Mellon 13/9/2024 120,015
usD 819,705 CHF 693,825 BNY Mellon 13/9/2024 2,135
Net unrealised appreciation 122,150

EUR Hedged Share Class

EUR 10,923,938 usD 11,957,851 BNY Mellon 13/9/2024 146,948
usD 1,592,589 EUR 1,434,184 BNY Mellon 13/9/2024 3,361
Net unrealised appreciation 150,309

GBP Hedged Share Class

GBP 2,250,912 usD 2,860,745 BNY Mellon 13/9/2024 98,460
usD 80,045 GBP 61,126 BNY Mellon 13/9/2024 (316)
Net unrealised appreciation 98,144

SGD Hedged Share Class

SGD 24,961,990 usD 18,881,463 BNY Mellon 13/9/2024 278,945
usD 913,834 SGD 1,194,659 BNY Mellon 13/9/2024 (3,171)
Net unrealised appreciation 275,774

Total net unrealised appreciation
(USD underlying exposure - USD 62,263,908) 861,375

Sector Breakdown
as at 31 August 2024

Assets
Technology 28.03
Financials 16.93
Consumer Cyclical 16.83
Communications 14.25
Consumer Non-cyclical 7.20
Basic Materials 4.39
Industrial 4.19
Utilities 3.61
Energy 2.32
Other Net Assets 2.25

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian High Yield Bond Fund

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
240,000 iShares India INR Govt Bond
UCITS ETF~ 1,221,816 0.08
Luxembourg
250,000 BlackRock Global Funds - China
Onshore Bond Fund~ 3,774,933 0.26
Singapore
1,040,000 iShares USD Asia High Yield
Bond Index ETF~ 7,020,000 0.49
Total Funds 12,016,749 0.83
COMMON STOCKS (SHARES)
United Kingdom
240,000 ReNew Energy Global 1,356,000 0.09
Total Common Stocks (Shares) 1,356,000 0.09
BONDS
Australia
USD 1,700,000 CIMIC Finance USA 7%
25/3/2034 1,813,498 0.12
Bermuda
USD 4,132,000 China Oil & Gas 4.7%
30/6/2026" 3,808,408 0.27
USD 3,651,000 China Water Affairs 4.85%
18/5/2026" 3,476,427 0.24
SGD 3,250,000 ESR Asset Management 5.6%
4/9/2026 2,449,186 0.17
USD 9,191,000 Li & Fung 5.25% 3/11/2024 4,877,020 0.34
USD 583,000 Luye Pharma 6.25% 6/7/2028 521,785 0.04
15,132,826 1.06
British Virgin Islands
USD 9,623,000 CAS Capital No 1 4% 12/7/2026 9,219,893 0.64
USD 3,300,000 Celestial Dynasty 6.375%
22/8/2028 3,278,298 0.23
USD 3,125,000 Central Plaza Development
3.85% 14/7/2025 3,040,109 0.21
USD 2,119,000 Central Plaza Development
4.65% 19/1/2026" 2,025,118 0.14
USD 4,600,000 Central Plaza Development
5.75% 14/11/2024 4,583,555 0.32
USD 5,884,000 Champion Path 4.5% 27/1/2026° 5,695,359 0.39
USD 6,007,000 Champion Path 4.85%
27/1/2028" 5,530,975 0.38
USD 6,829,000 Estate Sky 5.45% 21/7/2025 6,319,523 0.44
USD 3,048,000 Expand Lead 4.95% 22/7/2026" 2,884,261 0.20
HKD 48,000,000 Farsail Goldman International
7% 24/11/2026™" 775,546 0.05
EUR 14,776,000 Fortune Star BVI 3.95%
2/10/2026 14,901,665 1.03
USD 1,687,000 Fortune Star BVI 5% 18/5/2026 1,575,974 0.11
USD 4,438,000 Fortune Star BVI 5.05%
27/1/2027" 4,016,390 0.28

Holding
USD 12,893,000

UsD 1,000,000
USD 5,451,000

CNH 10,000,000

USD 1,500,000

USD 3,900,000

USD 4,000,000

CNH 41,000,000
USD 3,300,000

SGD 26,000,000

USD 3,062,000

USD 1,794,000

UsD 1,672,000

USD 4,857,000

USD 1,454,000

USD 6,789,000

USD 5,472,000

USD 13,018,000

USD 1,874,000

USD 11,811,000

USD 5,119,000

USD 5,469,000
USD 2,492,000
USD 5,000,000
USD 4,500,000
USD 4,343,000
USD 4,853,150

USD 5,102,068

HKD 11,000,000
HKD 4,000,000

USD 4,283,793

USD 6,958,000
USD 16,604,000

Description

Franshion Brilliant 4.25%
23/7/2029"

Franshion Brilliant 6% 8/2/2026

Fuging Investment Management
3.25% 23/6/2025

Haina Urban Investment
International 6.8% 27/3/2027

Haitian BVI International
Investment Development 6.1%
19/7/2027

Hanrui Overseas Investment
6.5% 7/4/2025

Hejun Shunze Investment 8.85%
10/1/2022""

Huafa 2024 1 6% 30/6/2027

Huantaihu International
Investment 7.3% 16/2/2026

Huarong Finance 2017 3.8%
7/11/2025

Huarong Finance 2017 4.25%
7/11/2027

Huarong Finance 2017 4.75%
27/4/2027"

Huarong Finance 2019 4.25%
30/9/2025"

LS Finance 2017 4.8%
18/6/2026"

LS Finance 2025 4.5%
26/6/2025

New Metro Global 4.5%
2/5/2026

New Metro Global 4.625%
15/10/2025"

NWD Finance BVI 4.125%
10/3/2028

NWD Finance BVI 4.8%
30/9/2024

NWD Finance BVI 5.25%
22/3/2026

NWD Finance BVI 6.25%
7/3/2025"

NWD MTN 4.125% 18/7/2029"
NWD MTN 4.5% 19/5/2030
NWD MTN 8.625% 8/2/2028
Oriental Capital 7% 28/9/2025
Peak RE Bvi 5.35% 28/10/2025

RKPF Overseas 2020 A 5.125%
26/1/2030

RKPF Overseas 2020 A 5.2%
12/7/2029

Sail Vantage 0% 13/1/2027

Smart Insight International 4.5%
5/12/2023™"

Star Energy Geothermal Wayang
Windu 6.75% 24/4/2033

Studio City 7% 15/2/2027

Studio City Finance 5%
15/1/2029"

Market
Value
(USD)

10,209,644
920,000

5,221,949

1,391,590

1,505,625

3,905,014

20,000
5,805,914

3,332,239

19,715,949

2,910,431

1,731,300

1,634,798

4,466,934

1,400,973

4,509,390

4,119,390

8,659,313

866,725

10,305,393

2,913,018
4,229,943
1,892,363
4,851,550
4,481,100
4,283,284

1,797,218

1,925,954
1,440,525

45,427

4,363,514
7,007,785

14,850,202

% of
Net
Assets

0.20
0.29
0.13
0.34
0.31
0.30

0.13
0.10

0.30
0.49

~Cross umbrella holding and investment in connected party fund, see further information in Note 10.

“Investment in connected party fund, see further information in Note 10.

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 7,487,000 Studio City Finance 6.5% USD 6,440,000 Fantasia 11.875% 1/6/2023 122,360 0.01
15/1/2028 7,213,257 0.50 USD 5,800,000 Fantasia 12.25% 18/10/2022™ 101,500 0.01
USD 4,573,000 Sun Hung Kai & BVI 5% USD 4,203,000 FWD 6.375% 13/9/2024 4,202,201 0.29
7/9/2026 4,334,518 0.30 R
CNH 7,500,000 Taishan Gty Investment 4.6% USD 2,500,000 FWD 6.675% 1/2/2025 2,304,475 0.16
y , aishan City Investmen I/ -
18/3/2027 1,061,120 0.08 USD 7,822,000 FWD 8.045% 15/12/2024 7,812,223 0.54
0
USD 1,600,000 Wanda Properties Global 11% USD 10,838,000 FWD 8.4% 5/4/2029 11,228,168 0.78
20/1/2025 1,532,000 0.11 USD 5,424,000 Greentowrj China 4.7%
USD 4,218,000 Wanda Properties Global 11% 29/4/2025 5322300  0.37
13/2/2026 3,726,350 0.26 USD 4,050,000 Greentown China 5.65%
CNH 10,000,000 Wansheng International BVI 13/7/2025 3,974,062 028
7.5% 10/4/2026 1,370,197 0.09 USD 4,400,000 iQlYI6.5% 15/3/2028 4,093,474 0.28
CNH 8,000,000 Zoucheng City Investment USD 994,000 KWG 5.875% 10/11/2024™" 58,398 0.00
International 7.8% 9/12/2024 1,118,544 0.08 USD 1,058,000 KWG 5.95% 10/8/2025™ 62,158 0.00
230,917,106 16.01 USD 1,651,000 KWG 6% 14/8/2026™ 96,996 0.01
Cayman Islands USD 1,313,000 KWG 6.3% 13/2/2026™ 63,694 0.00
USD 1,039,000 AC Energy Finance International USD 858,000 KWG 7.4% 5/3/2024™ 50,408 0.00
0
5.1% 25/11/2025 849,382 0.06 USD 1,060,000 KWG 7.875% 30/8/2024"" 62275  0.00
USD 1,942,000 ACEN Finance 4% 8/3/2025 1,270,019 0.09 USD 2,890,000 Longfor 3.375% 13/4/2027° 2301 162 016
USD 3,215,000  Agile 5.5% 21/4/2025 217,012 0.02 USD 4,362,000 Longfor 3.85% 13/1/2032 2825747  0.20
) N
USD 2,400,000 Agile 5.5% 17/5/2026 162,000 0.01 USD 8,762,000 Longfor 3.95% 16/9/2029" 6,226,540  0.43
) .
USD 2,833,000 Agile 5.75% 2/1/2025 191,228 0.01 USD 5,602,000 Longfor 4.5% 16/1/2028" 4397508  0.31
) .
USD 2,997,000 Agile 6.05% 13/10/2025 202,297 0.01 USD 517,000 Maldives Sukuk Issuance
USD 5,750,000 Agile 13.476% 30/9/2024 172,500 0.01 9.875% 8/4/2026" 354,357 0.03
USD 7,330,000 AYC Finance 3.9% 23/9/2026 4,733,054 0.33 USD 3,500,000 Meituan 0% 27/4/2027 3,385,375 0.24
HKD 64,000,000 Cathay Pacific Finance Il 2.75% USD 2,893,000 Melco Resorts Finance 4.875%
5/2/2026 8,486,899 0.59 6/6/2025" 2,860,078 0.20
USD 3,303,000 Country Girden 2.7% USD 3,793,000 Melco Resorts Finance 5.25%
12/7/2026 260,111 0.02 26/4/2026" 3,704,680 0.26
USD 1,744,000 Country Garden 3.125% USD 12,700,000 Melco Resorts Finance 5.375%
22/10/2025 137,340 0.01 4/12/2029 11,622,342 0.81
USD 1,955,000 Country Girden 3.3% USD 10,644,000 Melco Resorts Finance 5.625%
12/1/2031 153,956 0.01 17/7/2027" 10,275,132 0.71
USD 1,625,000 Country Ga‘rilen 3.875% USD 11,059,000 Melco Resorts Finance 5.75%
22/10/2030 127,969 0.01 21/7/2028 10,554,433 0.73
USD 1,744,000 Country Garden 5.125% USD 11,498,000 MGM China 4.75% 1/2/2027 11,130,466 0.77
171112025 137,340 0.01 USD 2,765,000 MGM China 5.25% 18/6/2025° 2,746,682  0.19
USD 1,767,000 Country Garden 5.125% . o
4112027 139,151 0.01 USD 4,248,000 MGM China 5.875% 15/5/2026 4,231,178 0.29
H 0,
USD 1,757,000 Country Garden 5.4% USD 700,000 MGM China 7.125% 26/6/2031 718,859 0.05
27/5/2025*" 138,364 0.01 uUsbD 7,000,000 PCPD Capital 5.125% 18/6/2026 6,407,170 0.44
UsD 2,378,000 Country Garden 5.625% USD 1,465,280 Pearl Il 9% 22/10/2025 25,291 0.00
15/12/2026™" 183,106 0.01 USD 3,000,000 Sands China 2.3% 8/3/2027 2,780,910 0.19
USD 1,433,000 Country Garden 5.625% USD 5,335,000 Seazen 4.45% 13/7/2025" 4,344,717 0.30
14/1/2030 112,849 0.01 USD 2,050,000 Shui On Development 5.5%
USD 2,846,000 Country Garden 6.15% 29/6/2026" 1,577,229 0.11
17/9/2025 224122 0.02 USD 2,283,583 Sunac China 1% 30/9/2032 102,761 0.01
USD 2,389,000 Country Garden 7.25% USD 1,893,312  Sunac China 6% 30/9/2025 234297 0.2
8/4/2026 188,134 0.01 )
X USD 1,895,609 Sunac China 6.25% 30/9/2026 215,626 0.01
USD 7,588,000 eHi Car Services 7% 21/9/2026° 5,634,166 0.39 )
USD 12,055,820 Sunac China 6.5% 30/9/2027 1,250,791 0.09
SGD 6,500,000 ESR 5.65% 2/3/2026 4,798,141 0.33 )
, USD 17,763,454 Sunac China 6.75% 30/9/2028 1,754,141 0.12
USD 4,000,000 Fantasia 6.95% 17/12/2021 70,000 0.00 )
USD 5,707,518 Sunac China 7% 30/9/2029 506,542 0.04
USD 5,000,000 Fantasia 7.95% 5/7/2022 87,500 0.01 )
USD 2,684,298 Sunac China 7.25% 30/9/2030 224,810 0.02
USD 5,600,000 Fantasia 9.25% 28/7/2023 98,000 0.01 ) ,
USD 5,820,000 Times China 5.55% 4/6/2024 152,775 0.01
USD 9,860,000 Fantasia 9.875% 19/10/2023 187,340 0.01 ) ,
. USD 1,115,000 Times China 6.2% 22/3/2026 29,269 0.00
USD 3,400,000 Fantasia 10.875% 2/3/2024 59,500 0.00 ) ,
USD 2,102,000 Times China 6.6% 2/3/2023 55,178 0.00
USD 4,500,000 Fantasia 11.75% 17/4/2022 78,750 0.01 ) ,
USD 3,868,000 Times China 6.75% 16/7/2023 101,535 0.01
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 5,270,000 Times China 6.75% 8/7/2025 138,338  0.01 CNH 2,000,000 Zhengzhou Road Bridge
USD 6,600,000 VLL International 9.375% Construction Investment 7.5%
29/7/2029 6,639,204  0.46 30/7/2025 264,752 0.02
USD 15,182,000 Wynn Macau 4.5% 7/3/2029 14,908,724 1.03 CNH 8,000,000 éhe”?ZhOU Rload Bridg‘: s
onstruction Investment 7.5%
USD 9,207,000 Wynn Macau 5.125%
<00 . 13/8/2025 1,079,117 0.07
15/12/2029 8,480,660  0.59 USD 4.200.000 Zheniana Cultural Touri
- , y enjiang Cultural lourism
USD 7,074,000 Wynn Macau 5.5% 15/1/2026 6,998,662  0.49 Industry 7.1% 14/11/2025 4238485 029
. .
USD 4,922,000 Wynn Macau 5.625% 26/8/2028° 4,715,227  0.33 USD 857,000 Zhenjiang Transportation
USD 2,000,000 Yuzhou 7.7% 20/2/2025™" 132,500 0.01 Industry 6.9% 26/10/2025 849,078 0.06
USD 3,000,000 Yuzhou 7.813% 21/1/2023™ 198,750  0.01 CNH 20,000,000 Zibo City Asset Operation 5.8%
USD 2,500,000 Yuzhou 8.3% 27/5/2025™" 165,625  0.01 18/1/2027 2,802,659  0.19
USD 1,000,000 Yuzhou 8.375% 30/10/2024"" 66,250  0.00 37,134,943  2.57
USD 2,500,000 Yuzhou 8.5% 26/2/2024""" 165,625  0.01 Hong Kong
USD 1,500,000 Yuzhou 9.95% 8/6/2023"" 99,375  0.01 USD 6,800,000 Bank of East Asia 5.825%
HKD 20,000,000 Zhongsheng 0% 21/5/2025 2,878,806  0.20 2111072025 ‘ 6689500  0.46
USD 1,400,000 ZTO Express Cayman 1.5% USD 2,700,000 Bank of East Asia 6.75%
S 11912007 1403254 010 27/6/2034 2,756,471 0.19
12743503 1476 USD 2,200,000 Chiyu Banking 5.75% 7/4/2032 2,143,152  0.15
China USD 2,985,000 Chong Hing Bank 5.5% 3/8/2025 2,951,434  0.21
T 0,
CNH 10,000,000 Anhui Xihu Investment 6.7% USD 6,350,000 gg/s;zsé Horizon 5.875% 6292360 044
22/8/2027 1410,794  0.10 9 :
CNH 2,000,000 Baoding Guokong 5.15% USD 6,233,000 GLP China 2.95% 29/3/2026 5275705  0.37
18/7/2027 285,175 0.02 CNH 9,000,000 Jiantou International Hong Kong
0
CNH 6,000,000 Changde Urban Development 5.3% 171712027 1,273,003 0.09
4.05% 14/3/2027 852,481 0.06 CNH 10,000,000 Jinan Urban Construction
1, 0
CNH 3,000,000 Chengdu Aerotropolis City g};ezr/”;g;%”a' Investment 4% uorees 010
Development 4% 17/7/2027 425,518 0.03 e ’
CNY 9,000,000 Citic Pacific Special Steel 0.9% USD 5,171,000 Lai Sun MTN 5% 28/7/2026 3,723,120  0.26
25/2/2028 1,332,439 0.09 USD 5,710,000 Nanyang Commercial Bank 6%
CNH 10,000,000 Hubei Huanchuan State Owned 6/8/2034 5759877 040
Cap|ta| Investment Operation 7% USD 6,188,000 F‘ingan Real Esta}e Capltal
21/8/2027 1,438,239 0.10 3.45% 29/7/2026 5,549,832 0.39
CNY 10,000,000 Industrial Bank 1% 27/12/2027 1,500,761 0.10 USD 886,000 Shanhai Hong Kong
1, 0,
CNH 13,000,000 Jingzhou Municipal Urban '1“57(;/”;(‘;'2‘;”3' Investments 5% 672435 006
Development 5.2% 12/7/2027 1,858,969  0.13 . A o ' :
USD 1,600,000 Kunming Rail Transit 3.9% CNH 15,000,000 SWIore Properties MTN Financing
19112/2024 1579524 011 3.1% 18/3/2027 2,123,999  0.15
Kunming Rail Transit 8.5% CNH 40,000,000 Swire Properties MTN Financing
: 0
USD 2,472,000 7/12/2025 2478222 0417 3.4% 3/9/2029 5635237 0.39
) USD 9,686,000 Vanke Real Estate Hong Kong
NH M Port 4.85% 12/6/2027 1,127 . ' :
CS 8,000,000 aomlngC ort 4.85% 12/6/20 ,127,583 0.08 3.15% 12/5/2025 8,378,390 058
USD 1,400,000 Nanni icati
|n322tmmgento7m 3r2/:,J 2874;2827 1,409.863  0.10 USD 9,855,000 Vanke Real Estate Hong Kong
53,000 ou : N e : 3.5% 12/11/2029 5,414,091 0.38
USD 3,000,000 Putian State-owned Assets USD 12,994,000 Vanke Real Estate Hong Kong
Investment 7.4% 15/4/2027 3,042,616  0.21 .
USD 2,080,000 Tianfeng 6.5% 5/3/2026" 2,058,455 0.14 3.975% 911172027 7,573,033 053
e anieng ©.5% . oS ' USD 6,987,000 Yanlord Land HK 5.125%
UsbD 1,400,000 Welfang Urban Constructl;g:/& 20/5/2026* 6,388,773 0.44
Development Investment 2.6%
27/9/2024 1,394,848 010 80,228,107 559
CNH 9,000,000 Xinyang Dingxin Industrial India
Investment 7.5% 31/1/2025 1,265,405 0.09 USD 2,800,000 Adani Green Energy 4.375%
USD 2,000,000 Xuchang City Investment 9.5% 8/9/2024 2,799,020 0.19
28/6/2026 1,999,930 0.14 USD 3,260,250 Adani Renewable Energy
CNH 11,160,000 Zhangzhou Transportation Ejfm:fd”hgaa'Sigf:wzar:zfash
Devel t 3.75% 14/3/2025 1581618 0.1 -
N 6,050,000 ste °me”f % 1453 S8 4.625% 15/10/2039 2775288  0.19
i truct .
s Coizjt'ijncﬁ’io'; rlif‘/;‘fmlgst 3.95% USD 5,310,000 Axis Bank 4.1% 8/9/2026 5,044,500  0.35
7/3/2027 858,412 0.06 USD 1,815,000 Delhi International Airport
6.125% 31/10/2026 1,825,209  0.13

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 31 August 2024

Market
Value

Description (USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 7,337,000 Delhi International Airport 6.45% USD 5,787,000 SoftBank 7% 8/7/2031 5,835,067 0.40
4/6/2029 7,472,074 0.52 78,349 137 544
USD 6,277,000 GMR Hyderabad International Jersey
Airport 4.25% 27/10/2027 5,974,386 0.41 )
) USD 6,300,000 Goldman Sachs Finance
USD 3,094,000 EMR Hid;gsb;‘/’z'/ggezfgat'ona' sousoss o1 International 0% 10/5/2027 6,369,457  0.44
irport 4. s B . X
TPort 2757 . USD 7,772,000 West China Cement 4.95%
USD 6,900,000 SZF;?(I)_/—Z'\?);?I Energy 5.45% - o 8/7/2026" 5,829,000 040
T ’ 12,198,457 0.84
USD 2,000,000 IRB Infrastructure Developers Marshall Island
7.11% 11/3/2032 2,061,880 0.14 arshall Islands
0
USD 3,397,000 JSW Infrastructure 4.95% USD 8,038,000 Seaspan 5.5% 1/8/2029 7,618,537 0.53
21/1/2029" 3,278,105 0.23 Mauritius
USD 4,436,000 JSW Steel 3.95% 5/4/2027" 4,234,872 0.29 USD 7,224,692 Azure Power Energy 3.575%
USD 4,521,000 JSW Steel 5.05% 5/4/2032" 4148876  0.29 19/8/2026 6801506 047
USD 8,869,000 Manappuram Finance 7.375% USD 9,636,000 'g‘zslg; Z(:l\;vg/?g;[ Energy Pt 9.620.149 0.67
12/5/2028 8,974,319 0.62 oo 0L :
0,
USD 8,604,000 Muthoot Finance 7.125% USD 14,600,000 CA Magnum 5.375% 31/10/2026 14,257,776 0.99
14/2/2028" 8,792,213 0.61 USD 3,508,710 Clean Renewable Power
USD 6,935,000 Piramal Capital & Housing Mauritius 4.25% 25/3/2027 3,340,436 0.23
Finance 7.8% 29/1/2028" 7,026,560 0.49 USD 8,300,000 Diamond Il 7.95% 28/7/2026 8,398,255 0.58
USD 2,690,000 ReNew Pvt 5.875% 5/3/2027 2,637,101 0.19 USD 5,201,530 Greenko Power |1 4.3%
USD 5,849,000 ReNew Wind Energy AP2 / 13/12/2028 4890,305  0.34
ReNew Power Pvt other USD 3,070,000 Greenko Solar Mauritius 5.55%
9 Subsidiaries 4.5% 14/7/2028 5,425,942 0.38 29/1/2025 3,063,062 0.21
USD 3,675,000 SAEL LTD GROUP USD 1,055,000 Greenko Solar Mauritius 5.95%
ISSUERS 7.8% 31/7/2031 3,738,173 0.26 29/7/2026 1,054,013 0.07
USD 6,248,000 Sammaan Capital 9.7% 3/7/2027 6,250,624 0.44 USD 11,841,000 Greenko Wind Projects Mauritius
0
USD 7,369,000  Shriram Finance 4.15% 5.5% 6/4/2025 11,795649 082
18/7/2025 7,250,212 0.50 USD 6,148,000 India Clean Energy 4.5%
USD 2,000,000 Shriram Finance 6.625% 18/4/2027 5765410 040
22/4/2027 2,022,330 0.14 USD 4,072,160 India Cleantech Energy 4.7%
101591114 705 10/8/2026 3,929,634 0.27
Indonesia USD 9,073,543 India Gree:n Power 4%
22/2/2027 8,597,318 0.60
USD 10,137,000 Bank Negara Indonesia Persero USD 9,528,000 Network i2i 3.975% 3/3/2026 9,190,804  0.64
4.3% 24/3/2027 9,673,334  0.67 <0, stwork i2i 3.975% 159, :
121 0
USD 5,155,058 Garuda Indonesia Persero 6.5% USD 7,105,000 Network i2i 5.65% 15/1/2025 7,087,238 0.49
28/12/2031 3,379,811 0.23 USD 4,756,000 UPL 4.5% 8/3/2028" 4,302,694 0.30
USD 3,920,000 Japfa Comfeed Indonesia USD 5,291,000 UPL 4.625% 16/6/2030" 4,535,379 0.32
5.375% 23/3/2026" 3,834,269 0.27 USD 3,822,000 UPL 5.25% 27/2/2025" 2,923,830 0.20
USD 3,498,000 Pakuwon Jati 4.875% 29/4/2028" 3,366,825 0.23 109,553,458 7.60
USD 2,800,000 Sorik Marapi Geothermal Power Mongolia
) '
7.75% 5/8/2031 2796500  0.20 USD 15,154,000 Mongolia Government
23,050,739 1.60 International Bond 3.5%
Japan 71712027 13,917,964 0.97
USD 13,244,000 Nissan Motor 4.81% 17/9/2030 12,530,750 0.87 USD 5,756,000 Mongolia Government
International Bond 5.125%
JPY 700,000,000 Rakuten 0.8% 1/12/2028 4,286,851 0.30
EUR 9,200,000 Rakuten 4 251/ 22/4/2027 8,877,933 0.62 71412026 5630116 039
T axuten 4. Z . T ’ USD 1,417,000 Mongolia Government
USD 10,267,000 Rakuten 5.125% 22/4/2026 9,734,451 0.67 International Bond 7.875%
USD 7,750,000 Rakuten 9.75% 15/4/2029 8,359,344 0.58 5/6/2029° 1,483,422 0.10
JPY 100,000,000 SoftBank 1.799% 23/4/2027 686,590 0.05 USD 5,768,000 Mongolia Government
EUR 4,000,000 SoftBank 2.875% 6/1/2027 4,303,076  0.30 International Bond 8.65%
. 19/1/2028 6,101,073 0.42
USD 3,950,000 SoftBank 5.125% 19/9/2027 3,876,135 0.27
27,132,575 1.88
EUR 8,175,000 SoftBank 5.375% 8/1/2029 9,096,744 0.63
Netherlands
EUR 1,922,000 SoftBank 5.75% 8/7/2032 2,131,545 0.15
. USD 10,815,350 Greenko Dutch 3.85% 29/3/2026 10,430,053 0.72
USD 4,190,000 SoftBank 6.75% 8/7/2029 4,190,000 0.29 USD 12630307 Mona D o 5 1259,
. , , ong Duong Finance 5. o
USD 4,500,000 SoftBank 6.875% 19/7/2027 4,440,651 0.31 21512029 12,112,672 0.84
22,542,725 1.56
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [177]
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Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2024

Market

% of Market % of

Holding

Description

Value
(USD)

Net
Assets

Holding

Value

Description (USD)

Net
Assets

Pakistan SGD 1,000,000 Mapletree North Asia
USD 13,853,000 Pakistan Government Commercial Trust 3.5% 8/6/2026 747,965 0.05
International Bond 6% 8/4/2026 12,757,782 0.89 USD 7,555,000 Medco Bell 6.375% 30/1/2027" 7,536,664 0.52
USD 18,045,000 Pakistan Government USD 10,045,000 Medco Laurel Tree 6.95%
International Bond 6.875% 12/11/2028 10,060,821 0.70
5/12/2027 15,738,579 1.09 Medco Maple Tree 8.96%
USD 6,002,000 Pakistan Government USD 5,003,000 27/4/2029" 5,310,484 0.37
International Bond 7.375% USD 2,031,000 Medco Oak Tree 7.375%
8/4/2031 4,801,600 033 14/5/2026" 2,059,759  0.14
USD 4,000,000 Pakistan Government USD 6,387,757 Modernland Overseas 5%
'3”1t73f/f‘2a0”3%“a' Bond 7.875% 072280 021 30/4/2027 2,107,129  0.15
i T ’ USD 609,897 Modernland Overseas 5%
uUsD 5,217,000 [P)aklsltan WateAr 8t(hPOWe; 5% 30/4/2027 91 ,485 0.01
evelopment Authority 7.5%
4/6/2031 3,862,197 0.27 SGD 12,750,000 Olam 5.375% 18/7/2026 9,610,104 0.67
20.132.438 279 SGD 5,250,000 Olam International 4% 24/2/2026 3,961,256 0.27
0
Papua New Guinea SGD 1,000,000 OUE Treasury 3.5% 21/9/2026 754,232 0.05
USD 310,000 Papua New Guinea Government SGD 500,000 _SI_;TS;ZZE Iefo?n;}%gz'g; 381071 0.03
International Bond 8.375% e ’ :
4/10/2028 302,056 0.02 SGD 2,500,000 Singapore Technologies
Philippines Telemedia 4.2% 3/5/2029 1,877,032 0.13
USD 8,500,000 Development Bank of the SGD 4,500,000 ?'Tgap‘:’fe 2650«:/1“10:7%';330 e38918 025
Philippines 2.375% 11/3/2031 7,363,125 0.51 elemedia ».57 035, :
) ) 0
USD 6,316,000 Globe Telecom 4.2% 2/8/2026 6,144,300 0.43 SGD 19,250,000 Straits Trading 3.25% 13/2/2028 14,379,569 1.00
) 0 R
USD 8,555,000 Petron 5.95% 19/4/2026 8,539,002 0.59 USD 9,561,000 Trafigura 5.875% 24/6/2027 9,245,726 0.64
0,
USD 6,729,000 Rizal Commercial Banking 6.5% SGD 3,000,000 Vertex Venture 3.3% 28/7/2028 2,266,862 0.16
27/8/2025 6,711,370 0.47 121,096,380 8.40
USD 7,126,000 San Miguel 5.5% 29/7/2025 7,048,398 0.49 Sri Lanka
USD 7,577,000 San Miguel Global Power 5.45% USD 9,700,000 Sri Lanka Government
9/12/2026" 7,207,621 0.50 International Bond 0%
USD 6,670,000 San Miguel Global Power 5.7% 18/4/2023 5116750 035
21/1/2026" 6,508,953 0.45 USD 15,755,000 Sri Lanka Government
USD 3,200,000 San Miguel Global Power 5.95% '1’27;/”2&3'2?3' Bond 0% 8310763 0.58
5/5/2025" 3,196,000 0.22 ’ ’ .
USD 6,534,000 San Miguel Global Power 7% USD 11,658,000 IS” Lanka G?‘éer”;"g;‘
21/10/2025° 6,529,949  0.45 nternational Bond 0%
28/6/2024 6,178,740 0.43
59,248,718 4.11 i
. USD 5,244,000 Sri Lanka Government
Singapore International Bond 6.125%
SGD 1,000,000 CapitaLand China Trust 3.375% 3/6/2025 2,784,249 0.19
27/10/2025 743,631 0.05 USD 6,600,000 Sri Lanka Government
Continuum Energy Aura 9.5% International Bond 6.2%
USD 4,853,000 24/2/2027 5,050,299 0.35 11/5/2027 3,471,204 0.24
SGD 1,000,000 GLL IHT 3.29% 26/10/2026 756,484 0.05 USD 11,026,000 Sri Lanka Government
SGD 2,500,000 GLL IHT 4.6% 23/1/2025 1,916,621  0.13 International Bond 6.75%
. . 18/4/2028 5,898,910 0.41
USD 900,000 Global Prime Capital 5.95% )
23/1/2025 894 865 0.06 uUsD 13,394,000 Sri Lanka Government
International Bond 6.85%
USD 14,861,000 GLP 3.875% 4/6/2025 13,834,699 0.96 3/11/2025 7.278.835 0.51
0y
USD 9,824,000 GLP 4.5% 17/5/2026 6,167,605 0.43 USD 4,982,000 Sri Lanka Government
USD 3,243,000 GLP 4.6% 29/6/2027" 1,971,128 0.14 International Bond 7.55%
USD 1,827,119 JGC Ventures 5% 30/6/2025 760,538 0.05 28/3/2030 2,641,955 0.18
USD 659,692 JGC Ventures 5% 30/6/2025 164,923 0.01 USD 2,496,000 Sri Lanka Government
1, ()
USD 10,000,000 Jolibee Worldwide 3.9% zr:f?:/”z%“z‘;”a' Bond 7.85% ss5360 000
23/1/2025 9,940,600 0.69 ’ i .
SGD 3,500,000 Jurong Shipyard 3.85% 43,016,766  2.98
10/9/2029 2,602,787 0.18 Thailand
SGD 3,000,000 Keppel Infrastructure Trust 3% USD 6,600,000 Bangkok Bank 3.466%
1/12/2026 2,263,123 0.16 23/9/2036 5,733,288 0.40
USD 12,716,000 Bangkok Bank 5% 23/9/2025 12,588,840 0.87

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[178] BlackRock Global Funds (BGF)
NM1224U-4085385-180/2042



Asian High Yield Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 4,161,000 Kasikornbank 3.343% 2/10/2031 3,957,548 0.27
. Other Transferable Securities
USD 8,677,000 Kasikornbank 4% 10/2/2027 8,199,554 0.57
USD 2,000,000 Kasikornbank 5.275% BONDS
14/10/2025" 1,983,590 0.14 Cayman Islands
USD 5,428,000 Krung Thai Bank 4.4% USD 1,402,000 China Aoyuan 0% 31/12/2049" 28,040  0.00
25/3/2026 5,295,747 0.37 . -
USD 9,173,000 China Aoyuan 0% 31/12/2049 183,460 0.01
37,758,567 2.62 . -
USD 4,087,000 China Aoyuan 0% 31/12/2049 81,740 0.01
United Kingdom .
USD 4 Modern Land China 10%
SGD 10,000,000 HSBC 5.25% 14/6/2029 7,707,716 0.54 30/12/2024 _ 0.00
USD 3,768,460 \Vedanta Resources 13.875% USD 3 Modern Land China 11%
9/12/2028" 3,789,187 0.26 30/12/2025 _ 0.00
USD 26,268,480 Vedanta Resources Finance Il 203 240 0.02
13.875% 9/12/2028" 26,408,031 1.83 ’
Netherlands
37,904,934 2.63
- USD 15,032,405 JP Morgan Structured Products
United States 10% 21/5/2026™ 14,338,509 1.00
USD 12,047,000 Nissan Motor Acceptance 2.45% Singapore
15/9/2028 10,726,017 0.74 .
. USD 13,500,000 Continuum Energy PTE 5%
USD 7,941,000 Periama 5.95% 19/4/2026 7,928,652 0.55 13/9/2027" 13.753.800 0.95
USD 12,400,000 Resorts World Las Vegas / United States
RWLV Capital 4.625% 16/4/2029 11,201,168 0.78 -
USD 4,000,000 Citigroup Global Markets 7.12%
USD 5,000,000 Resorts World Las Vegas / 20/6/2031°" 4.000.000 0.28
RWLV Capital 4.625% 6/4/2031" 4,348,150 0.30 —
Total Bonds 32,385,549 2.25
34,203,987 2.37 —
Total Other Transferable Securities 32,385,549 2.25
Vietham
Total Portfolio 1,387,498,959 96.27
USD 8,000,000 Vinpearl JSC 3.25% 21/9/2026 8,070,000 0.56
Other Net Assets 53,832,047 3.73
Total Bonds 1,341,740,661 93.09
— Total Net Assets (USD) 1,441,331,006 100.00
Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 1,355,113,410 94.01

“All or a portion of this security represents a security on loan.
“"Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/
(depreciation)
usb

Maturity

Purchases date

Currency

Currency Counterparty

CNH 105,000,000 usb 14,571,410 Deutsche Bank 19/9/2024 288,362
CNH 50,000,000 usD 7,032,339 Citigroup 19/9/2024 43,743
CNY 115,000,000 usb 15,999,023 BNY Mellon 19/9/2024 268,912
EUR 3,400,000 usD 3,731,533 HSBC Bank 19/9/2024 37,061
EUR 5,800,000 usD 6,394,018 Toronto-Dominion 19/9/2024 34,760
HKD 8,400,000 usD 1,079,232 JP Morgan 19/9/2024 (1,332)
JPY 450,000,000 usD 2,946,233 HSBC Bank 19/9/2024 152,478
JPY 223,000,000 usb 1,440,057 JP Morgan 19/9/2024 95,527
JPY 447,000,000 usD 2,800,482 BNY Mellon 19/9/2024 277,572
SGD 33,650,000 usb 25,396,977 JP Morgan 19/9/2024 441,772
SGD 12,650,000 usD 9,470,763 HSBC Bank 19/9/2024 242,763
usD 13,286,773 JPY 2,002,710,000 Citigroup 19/9/2024 (503,940)
usD 1,194,735 INR 100,200,000 Morgan Stanley 19/9/2024 341
usD 43,811,014 CNH 313,700,000 Citigroup 19/9/2024 (584,324)
usb 16,157,791 CNY 115,000,000 BNY Mellon 19/9/2024 (110,146)
usD 80,964,069 SGD 108,785,254 Citigroup 19/9/2024 (2,568,614)
usb 39,235,112 EUR 36,217,565 HSBC Bank 19/9/2024 (908,794)
usD 11,858,516 HKD 92,328,272 UBS 19/9/2024 10,827
usD 66,495 AUD 100,000 HSBC Bank 19/9/2024 (1,357)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [179]
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Asian High Yield Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
usD 10,252,624 SGD 13,800,000 uBsS 19/9/2024 (343,950)
usD 1,722,976 CNH 12,400,000 Deutsche Bank 19/9/2024 (31,892)
usD 1,107,680 EUR 1,020,000 JP Morgan 19/9/2024 (22,898)
usD 2,348,039 HKD 18,300,000 HSBC Bank 19/9/2024 (243)
uSsD 8,536,866 SGD 11,400,000 Citibank 19/9/2024 (216,826)
usD 1,412,114 HKD 11,000,000 JP Morgan 19/9/2024 579
usD 11,996,152 CNH 85,900,000 HSBC Bank 19/9/2024 (160,557)
usD 7,904,847 EUR 7,300,000 Citigroup 19/9/2024 (186,545)
usD 490,143 CNH 3,550,000 Morgan Stanley 19/9/2024 (12,259)
usD 4,637,983 SGD 6,200,000 HSBC Bank 19/9/2024 (122,797)
usD 7,041,485 CNH 51,000,000 Citibank 19/9/2024 (176,118)
usD 5,673,755 SGD 7,500,000 Goldman Sachs 19/9/2024 (85,253)
usD 306,280 SGD 400,000 Morgan Stanley 19/9/2024 (867)
usD 2,305,103 SGD 3,000,000 BNP Paribas 19/9/2024 1,500
Net unrealised depreciation (4,142,515)

AUD Hedged Share Class

AUD 22,882,203 usD 15,013,119 BNY Mellon 13/9/2024 510,464
usD 288,955 AUD 430,018 BNY Mellon 13/9/2024 (2,777)
Net unrealised appreciation 507,687

CNH Hedged Share Class

CNY 70,317,923 usD 9,834,978 BNY Mellon 13/9/2024 109,222
usD 392,989 CNY 2,799,825 BNY Mellon 13/9/2024 (2,960)
Net unrealised appreciation 106,262

EUR Hedged Share Class

EUR 136,144,008 usD 148,989,222 BNY Mellon 13/9/2024 1,871,709
usD 1,796,935 EUR 1,622,434 BNY Mellon 13/9/2024 (891)
Net unrealised appreciation 1,870,818

GBP Hedged Share Class

GBP 26,071,160 usD 33,131,535 BNY Mellon 13/9/2024 1,143,412
usD 751,652 GBP 583,280 BNY Mellon 13/9/2024 (15,169)
Net unrealised appreciation 1,128,243

HKD Hedged Share Class

HKD 317,428,997 usD 40,777,172 BNY Mellon 13/9/2024 (54,877)
usD 5,227,723 HKD 40,713,717 BNY Mellon 13/9/2024 4,646
Net unrealised depreciation (50,231)

SGD Hedged Share Class

SGD 171,278,498 usD 129,588,327 BNY Mellon 13/9/2024 1,882,230
usD 333,701 SGD 438,672 BNY Mellon 13/9/2024 (3,017)
Net unrealised appreciation 1,879,213

Total net unrealised appreciation
(USD underlying exposure - USD 761,965,503) 1,299,477

Open Exchange Traded Futures Contracts as at 31 August 2024

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usb usb
(83) EUR Euro Bund December 2024 12,258,006 26,660

29 usD US Treasury 10 Year Note (CBT) December 2024 3,301,016 (9,494)

(56) USD US Ultra 10 Year Note December 2024 6,596,625 7,437

102 usD US Ultra Bond (CBT) December 2024 13,569,187 (188,072)

388 USD US Treasury 2 Year Note (CBT) December 2024 80,543,343 28,831

47 uUsD US Treasury 5 Year Note (CBT) December 2024 5,147,234 (10,431)

Total 121,415,411 (145,069)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Swaps as at 31 August 2024

Unrealised Market
Nominal Expiration depreciation Value
Value Description Counterparty date usb usb
Fund receives default protection on CDX.NA.HY.42.V1; and
CDS USD 34,000,000 pays Fixed 5% Bank of America 20/6/2029 (230,840) (2,374,149)
Total (USD underlying exposure - USD 36,743,156) (230,840) (2,374,149)

CDS: Credit Default Swaps

Purchased Options as at 31 August 2024

Unrealised
Number of Call/ Expiration depreciation
contracts Put Description Counterparty Strike Price date usbD
40 Put S&P 500 Index Exchange Traded USD 5,360 31/10/2024 (220,237) 169,000
30 Call Nikkei 225 Index Exchange Traded JPY 42,000 13/12/2024 (57,610) 79,349
Total (USD underlying exposure - USD 5,642,159) (277,847) 248,349

Written Options as at 31 August 2024

Unrealised
Number of  Call/ Expiration  appreciation
contracts Put Description Counterparty Strike Price date usD
(40)  Put S&P 500 Index Exchange Traded USD 4,650 31/10/2024 50,513 (36,400)
(30) call Nikkei 225 Index Exchange Traded JPY 48,500 13/12/2024 13,185 (5,565)
Total (USD underlying exposure - USD 909,571) 63,698 (41,965)

Purchased Swaptions as at 31 August 2024

Unrealised Market

Nominal Expiration depreciation Value
Value Description Counterparty date uUsD uUsD

Fund purchases a put option to enter into an Credit Default Swap. If
exercised Fund receives Floating CDX.NA.HY.42.V1 quarterly from
USD 60,000,000 20/6/2024; and pays 5% Fixed Goldman Sachs 16/10/2024 (177,242) 212,758

Fund purchases a put option to enter into an Credit Default Swap. If
exercised Fund receives Floating CDX.NA.HY.42.V1 quarterly from
USD 50,000,000 20/6/2024; and pays 5% Fixed BNP Paribas 18/12/2024 (475,445) 174,305

Total (USD underlying exposure - USD 28,151,213) (652,687) 387,063

Written Swaptions as at 31 August 2024

Unrealised Market

Nominal Expiration appreciation Value
Value Description Counterparty date uUsD usD

Fund writes a put option to enter into an Credit Default Swap. If
exercised Fund receives 5% Fixed; and pays
USD (60,000,000) CDX.NA.HY.42.V1 quarterly from 20/6/2024 Goldman Sachs 16/10/2024 57,164 (73,336)

Fund writes a put option to enter into an Credit Default Swap. If
exercised Fund receives 5% Fixed; and pays Floating
USD (50,000,000) CDX.NA.HY.42.V1 quarterly from 20/6/2024 BNP Paribas 18/12/2024 268,738 (96,262)

Total (USD underlying exposure - USD 11,517,286) 325,902 (169,598)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
837 H World ADR 25,696 0.03
Transferable Securities and Money Market Instruments Admitted L .
to an Official Stock Exchange Listing or Dealt in on Another 22,000 Haidilao International 37,013 0.04
Regulated Market 3,500 Hengan International 11,243 0.01
1,200 JD Logistics 1,469 0.00
COMMON / PREFERRED STOCKS (SHARES) 39.745 JD.com 546,353 055
Australia 72,000 Jiumaojiu International” 23913 0.02
15,419 ANz 317,921 0.32 395 Kanzhun ADR 4,939 0.00
71,064 APA 365,832 0.37 2,273 KE ADR 34,027 0.04
21,206 BHP 586,393 0.59 5,300 Kuaishou Technology 27,389 0.03
6,604 Commonwealth Bank of Australia 624,843 0.63 135 Legend Biotech ADR 7.719 0.01
2791 CSL 581,453 0.59 31,300 LiAuto 316,477 0.32
31,552 Dexus 154,509 0.16 12,000  LiNing 22,559 0.02
282,928 GDI Property Partnership 128,570 0.13 51180 Meituan 775.736 078
6,901 Goodman 156,332 0.16 48,000 Minth 76,693 008
66,973 GPT 223,488 0.22 36,678 NagaCorp 15,662 0.02
212,148 National Storage REIT 348,213 0.35 26,155 NetEase 428,294 0.43
7,407 NEXTDC 85,153 0.09 1,076 New Oriental Education &
107,205 Region RE 164,329 0.16 Technology 6,485 0.01
3,655 Rio Tinto 276,533 0.28 9,248 NIO ADR" 37,639 0.04
110,546  Transurban 1,015,949 1.02 1,000 Parade Technologies 25102 0.02
18,497 Westpac Banking 391,924 0.39 5039 PDD ADR 483,845 0.49
12,499  Woolworths 302,475 0.30 4,400 Pop Mart International 25,869 0.03
5,723,917 5.76 1,551 Sea ADR 123,134 0.13
Bermuda 56,000 Sino Biopharmaceutical 23,195 0.02
41 3DG International 3 000 44,000 Sunac Services 9,535 0.0
47,600 China Gas 40285  0.04 669,000 SUNeVision 288245 029
43,500 CK Infrastructure 322,971 0.33 3,800 Sunny Optical Technology 23,536 0.02
12,000 COSCO SHIPPING Ports 7,140 0.01 1,306 TAL Education ADR 10,396 0.01
1,184 Genpact 46,460  0.05 55,600 Tencent 2,723543 274
1,000 Luk Fook International 1,854 0.00 6,000 Tingyi Cayman Islands” 8,063 0.01
46,000 Yue Yuen Industrial 79,750 0.08 53,000 Topsports International 19,777 0.02
498,463 0.51 1,200 Trip.com 56,966 0.06
Cayman Islands 62,000 Uni-President China 54,778  0.05
2,000 361 Degrees International 903 0.00 3,567 Weibo ADR 26,824 0.03
43,000 3SBio 33,415 0.03 77,000 Wharf Real Estate Investment 224,630 0.23
151,456 Alibaba 1,581,880 1.59 2,000 Wisdom Marine Lines 4,201 0.00
4,800 ANTA Sports Products 47,271 0.05 95,500 Xiabuxiabu Catering Management
40,778 Baidu 433,749 0.44 China 12,369 0.01
1 Baozun ADR 2 0.00 64,200 Xiaomi 160,534 0.16
1,000 BeiGene 14,990 0.01 26,000 Xinyi Solar 10,169 0.01
280 Bilibili 4,115 0.00 23,000 Xtep International” 15,307 0.02
334,000 Bosideng International 164,037 0.17 4,000 Yadea 5,642 0.01
63,800 Budweiser Brewing APAC” 73,303 0.07 600 ZaiLab’ 1,173 0.00
10,000 China Honggiao 13,721 0.01 50 ZEEKR Intelligent Technology
9,000 China Mengniu Dairy 15326  0.02 ADR 874 0.00
13,500 China Resources Land 38,345 0.04 488 ZTO Express Cayman ADR 10,541 0.01
57,400 Chow Tai Fook Jewellery 48,947  0.05 9.896484 9.9
77,500 CK Asset 313543 0.31 China
25,500 CK Hutchison 140,770 0.14 5,400 360 Security Technology 5,339 0.01
8,400 ENN Energy 54,827 0.05 123,000 Agricultural Bank of China 54,415 0.06
132,000 Geely Automobile 149,293 0.15 1,200 Anhui Gujing Distillery 29,158 0.03
400 Giant Biogene 2,116 0.00 2,060 Asymchem Laboratories Tianjin 18,527 0.02
51,000 Greentown Management’ 18,377  0.02 909,000 Bank of China 412,632 042
27,000 Bank of Communications 19,562 0.02

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
90,700 Baoshan Iron & Steel 76,358 0.08 17,000 Postal Savings Bank of China” 9,134 0.01
6,500 Beijing Yanjing Brewery 8,897 0.01 4,100 Rongsheng Petrochemical 5,102 0.00
352,100 BOE Technology 191,980 0.19 21,800 SAIC Motor 38,677 0.04
4,500 BYD 139,183 0.14 1,200 Seres 12,971 0.01
400 BYD 14,093 0.01 31,100 Shanghai Electric 15,947 0.02
39,000 China CITIC Bank 22,555 0.02 11,300 Shanghai M&G Stationery 42,762 0.04
8,000 China Communications Services 4,093 0.00 200 Shanxi Xinghuacun Fen Wine
957,000 China Construction Bank 677,403  0.68 Factory 4,996 0.00
40,000 China Life Insurance 60,628  0.06 4,900 Shengyi Technology 12,203 0.01
600 China Life Insurance 2,829 0.00 4,600 Shenzhen Mindray Bio-Medical
29,500 China Merchants Bank’ 122375 0.2 Electronics 162962 016
. 29,500 Sinopec Engineering 20,200 0.02
5,000 China Merchants Bank 22,707 0.02
. » . 6,400 Sinopharm 14,920 0.01
6,000 China Oilfield Services 5,624 0.01 59.000 Sinot 26,934 0.03
60,000 China Petroleum & Chemical 40,778 0.04 100 Tg‘f;ns o Renowat ’ '
, onghuan Renewable
193,000 China Railway 89,500  0.09 Enoray Te?:hnology 1979 000
142,000 China Suntien Green Energy 60,089 0.06 32,900 Tian Di Science & Technology 26,025  0.03
2,174,000 China Tower” 267,625 0.27 8,400 Tiangj Lithium 31182 0.03
7,700 China United Network )
’ 4,700 T 12,621 0.01
Communications 5047  0.00 ongwel
38,000 Weichai Power 58,181 0.06
5,500 CITIC 8,308 0.01
) 38,600 Weichai Power 70,663 0.07
2,500 CNGR Advanced Material 10,206 0.01
15,933 Western Mining 35,222 0.04
400 Contemporary Amperex ! . )
Technology 10,415 0.01 2,745 Will Semiconductor Shanghai 35,103 0.04
12,500 COSCO SHIPPING 17,151 0.02 9,900 Wuliangye Yibin 172,048 047
Transportation 17,583 0.02 9,700 Yonyou Network Technology 11,934 0.01
3,000 CRRC 1,820 0.00 4,200 Yutong Bus 12,654 0.01
3,750 Dong-E-E-Jiao 26,416 0.03 12,300 Zhejiang Century Huatong 5,681 0.01
19,284 Foxconn Industrial Internet 55,759 0.06 1,600 Zhengzhou Coal Mining
1,200 Fuyao Glass Industry 6,855  0.01 Machinery 1873 0.00
3,300 GigaDevice Semiconductor 33,739 0.03 16,000  Zijin Mining 32458 0.03
8,600 GoerTek 25,802 0.03 64,200 Zogn_;lio;n H<|eavy Industry Science 33506 008
3,200 Goneo 30,628  0.03 700 ;n ‘ic ": o9 sy S ° '
34,000 Great Wall Motor 48918  0.05 e o ofoagyy ndustry science 1518 0.00
13,340 Great Wall Motor 43,641 0.04 5600 ZTE 11.289 0.01
10,200 GRG Banking Equipment 13,572 0.01 5100 ZTE 17 887 0.02
1,400 Guangdong Haid 7,651 0.01 5217014 504
2,100 Haier Smart Home 7,336 0.01 Hong Kong
10,000 Haier Smart Home 30,840 0.03 171,600 AIA 1,220,155 123
12,300 Hangzhou Oxygen Plant 31,500 0.03 50,500 BOC Hong Kong 159302 0.16
3,500 Hengli Petrochemical 6,640 0.01 9.000 China Overseas Land &
12,000 Hisense Home Appliances” 31,083 0.03 Investment 14,288 0.01
764,000 Industrial & Commercial Bank of 11,000 China Resources Beer 34,206 0.04
China 439882 044 35,500 CLP 318201 0.32
4,800 Jiangsu Hengrui Pharmaceuticals 29,921 0.03 32000 CSPC Pharmaceutical 19.778 0.02
12,600 Joincare Pharmaceutical Industry 17,816 0.02 6,000 Galaxy Entertainment 23236 0.02
2,700 Luzhou Lacjiao 45492 0.05 25,000 Hang Lung Properties 19107  0.02
1,100  Offshore Oil Engineering 853 0.00 6,100 Hong Kong Exchanges & Clearing 188,044 0.19
200 Oppein Home 1,253 000 44,000 Lenovo 54109  0.06
221,000 People’s Insurance of China 83,601 0.08 96.680 Link REIT 457 466 0.46
241,500 PetroChina 218,944 0.22 67500 MTR® 238,463 024
5200 PetroChina 6,559  0.01 37,000 New World Development” 37,245  0.04
124,000 Ping An Insurance of China 594688 060 299,000 SF Real Estate Investment Trust 105,822 0.11
2,600 Ping An Insurance of China 16,170 0.02 11,000 Sinotruk Hong Kong 27 506 0.03
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [183]
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

% of
Net
Assets

9,800 Swire Properties 18,071 0.02
5,500 Techtronic Industries 74,125 0.07
6,000 Vitasoy International 3,731 0.00
3,012,855 3.04
India
678 ABB India 64,154 0.06
308 Action Construction Equipment 4,741 0.01
460 Adani Enterprises 16,560 0.02
3,571 Adani Ports & Special Economic
Zone 63,095 0.07
501 Aditya Birla Sun Life Asset
Management 4,469 0.00
1,269 Ajanta Pharma 49,076 0.05
224  Alembic Pharmaceuticals 2,829 0.00
145 Alkem Laboratories 10,668 0.01
2,538 Axis Bank 35,564 0.04
6 Bajaj & Investment 719 0.00
33 BASF India 2,594 0.00
74 BEML 3,351 0.00
24,436 Bharat Electronics 87,201 0.09
17,385 Bharat Petroleum 74,134 0.07
17,865 Bharti Airtel 338,476 0.34
3,919 Blue Star 79,617 0.08
2,074 Brigade Enterprises 29,787 0.03
389 BSE 13,138 0.01
2,836 Castrol India 8,952 0.01
7,760 CESC 17,953 0.02
1,509 Cipla 29,775 0.03
2,337 Colgate-Palmolive India 101,435 0.10
559 Computer Age Management
Services 28,401 0.03
1,555 Container Of India 17,893 0.02
2,988 Crompton Greaves Consumer
Electricals 16,995 0.02
2,518 Cummins India 112,424 0.1
294 Dixon Technologies India 46,169 0.05
16,464 DLF 165,894 0.17
7,470 Embassy Office Parks REIT 34,570 0.03
383 Finolex Cables 6,632 0.01
32,987 GAIL India 93,485 0.09
1,048 GE T&D India 21,412 0.02
1,174 GlaxoSmithKline Pharmaceuticals 38,425 0.04
1,237 Great Eastern Shipping 19,645 0.02
16,042 Guijarat Pipavav Port 43,133 0.04
308 Gulf Oil Lubricants India 5,199 0.00
3,692 Hauvells India 83,609 0.08
15,087 HCL Technologies 315,379 0.32
8,687 HDFC Bank 169,543 0.17
556 Hero MotoCorp 36,165 0.04
13,923 Hindalco Industries 116,427 0.12
987 Hindustan Aeronautics 55,074 0.06
445 Hindustan Petroleum 2,223 0.00
6,516 Hindustan Zinc 38,903 0.04
199 Hitachi Energy India 28,698 0.03

Holding
22,723
19,132

6,971
8,466
14,519
41,946
19,015
6,011
167
1,037
1,507
1,388
635
395

97
3,052
1,077
3,111
4,534
4,768
1,669
748
3,885
6,733
7,295
8,122

8,619
1,352
39,868
2,602
204
44
21,433
2,014
35,890
6,696
7,440
8,612

32
253
143

6,237
693
1,885
4,260
1,991
7,486
10,758
6,118
1,493
145

Description

ICICI Bank

ICICI Bank ADR

Indian Oil

Indus Towers

Infosys

Infosys ADR

IRB Infrastructure Developers
ITD Cementation India

J Kumar Infraprojects

Jindal Saw

Kalpataru Projects International
Kalyan Jewellers India

KEI Industries

Kfin Technologies

Kirloskar Pneumatic

Kotak Mahindra Bank

KPIT Technologies

L&T Finance

Larsen & Toubro

Lupin

Mahindra & Mahindra

Maruti Suzuki India

Motilal Oswal Financial Services
NBCC India

NCC

Nippon Life India Asset
Management

NTPC

Oberoi Realty

Oil & Natural Gas
Oil India

PB Fintech
Persistent Systems
Petronet LNG
Power Finance
Power Grid of India
REC

Reliance Industries

Samvardhana Motherson
International

Schaeffler India

Shriram Finance

Siemens

State Bank of India

Strides Pharma Science
Sudarshan Chemical Industries
Sun Pharmaceutical Industries
Symphony

Tata Consultancy Services
Tata Motors

Tata Power

Tech Mahindra

Timken India

Market
Value
(USD)

333,024
559,324
14,709
46,281
336,475
977,342
14,362
39,737
1,694
8,416
24,213
10,181
34,901
4,891
1,503
64,802
23,308
6,282
200,270
127,353
55,826
110,615
33,356
14,961
27,751

65,177
42,771
28,570
157,221
22,989
4,311
2,713
93,862
13,196
144,379
49,479
267,830

20,052
1,504
9,666

11,753

60,651

11,072

23,218

92,526

37,080

406,449
142,551

31,706

29,131
6,650

% of
Net
Assets

0.34
0.56
0.02
0.05
0.34
0.98
0.01
0.04
0.00
0.01
0.02
0.01
0.04
0.00
0.00
0.07
0.02
0.01
0.20
0.13
0.06
0.11
0.03
0.02
0.03

0.07
0.04
0.03
0.16
0.02
0.01
0.00
0.09
0.01
0.15
0.05
0.27

0.02
0.00
0.01
0.01
0.06
0.01
0.02
0.09
0.04
0.41
0.14
0.03
0.03
0.01

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

% of

Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

568 Torrent Pharmaceuticals 23,602 0.03 4,810 Manila Electric 36,424 0.03
1,321 Trent 112,753 0.11 462,000 MREIT 107,457 0.11
1,191 Triveni Turbine 10,226 0.01 278,665 0.28
1,127 United Spirits 19,811 0.02 Russian Federation

29,584 \edanta 165,237 0.17 4,000 United RUSAL International 1,226 0.00

235 V-Guard Industries 1,285 0.00 Singapore

34,490 Vodafone Idea 6,432 0.00 299,300 AIMS APAC REIT 298,482 0.30
8 Voltamp Transformers 1,345 0.00 291,500 CapitaLand Ascott Trust 203,492 0.21
4,747 \Voltas 98,688 0.10 411,303 CapitaLand China Trust 219,288 0.22
26,051 Zomato 77,816 0.08 119,704 CapitaLand Integrated

3,738 Zydus Lifesciences 50,269  0.05 Commercial Trust 194676 020
7,950,134 8.00 135,600 CapitaLand Investment 281,901 0.28

Indonesia 160,620 Cromwell European Real Estate
267,600 Astra International 88,305  0.09 Investment Trust 257,958 026
205,700 Bank Central Asia 137,422 0.14 9,780 DBS 272,791 0.27
178,600 Bank Mandiri Persero 82337  0.08 3,000 Dyna-Mac 1,208 000
358,400 Bank Rakyat Indonesia Persero 119,428 0.12 527,869 ESR-LOGOS REIT 109,335 011
324.200 Indofood Sukses Makmur 143,693 014 175,754 Frasers Cen'trt-?‘point Trust . 320,885 0.32
570,400 Perusahaan Gas Negara 56,837  0.06 285,200 .Frzzfrs Logistics & Commercial 238475 0.24
212,800 Telkom Indonesia Persero 42,133 0.04 67,000 Keppel DC REIT 109,477 0.11
670,155 067 33,200 Keppel REIT 22412 0.02

Japan 251,700 Mapletree Pan Asia Commercial
371 Canadian Solar Infrastructure Trust 264,528 0.27
Fund 232194 023 633,400 NETLINK NBN TRUST 425161 043

271 Ichigo Office REIT Investment 158,623 0.16 28,000 Oversea-Chinese Banking 312,528 0.31

168  Invincible Investment 74,559 0.08 150,500 Singapore Telecommunications 361,367 0.36
7,600 Japan Airport Terminal 262,471 0.26 5600 United Overseas Bank 134,849 0.14

252 Japan Hotel REIT Investment 129,497 0.13 42,900 Yangzijiang Shipbuilding 81,945 0.08

276 KDX Realty Investment 306,414 0.31 4.110,758 413

107 Mitsui Fudosan Logistics Park 323,073 0.32 South Korea
8,100 West Japan Railway” 154,643 0.16 679 AMOREPACIFIC 12,657 0.01

1641474 165 590 Celltrion 89,658  0.09

Jersey 7,084 Cheil Worldwide 96,302 0.10

48 WNS 2860  0.00 316 CJ 26470 0.03

Malaysia 37 CLIO Cosmetics 845  0.00

25,900 CIMB 49,134 005 214 DB Insurance 18583 0.02

3,800 WM 2523 0.00 20 Doosan Bobcat 506 0.00

88,300  Malayan Banking 220213 022 16,920 ESR Kendall Square REIT 65103  0.07

68,200 MISC 132,376 013 886 Hana Financial 41,085 0.04

7,200  Press Metal Aluminium 8278  0.01 1436 Hankook Tire & Technology 46,654  0.05

28,700 Public Bank 32,003 0.03 9,049 Hanon Systems 30,126 0.03

105,200 Sime Darby 60,358 0.06 1765 HD Hyundai 106,890 0.11
53,300 Tenaga Nasional 180,523 0.18 202 HD Korea Shipbuilding & Offshore

52,400 YTL 35,156 0.04 Engineering 28,943 0.03

720,564 0.72 309 HL Mando 7,853 0.01

Philippines 58 Hugel 11,831 0.01

159,000 AREIT 109,021 0.11 392 Hyundai Glovis 32,866 0.03

308 Bank of the Philippine Islands 684 0.00 2,792 Hyundai Marine & Fire Insurance 72,734 0.07

390 GT Capital 433 001 256 Hyundai Mobis 41,681 0.04
2,540 International Container Terminal 2,086 Hyundai Motor 398,977 0.40

Services 17922 002 697 KakaoBank 11531 0.01

610 Jollibee Foods 2,823 0.00 700 Kakaopay 13,179 0.02

148 Kangwon Land 1,771 0.00
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [185]
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
1,068 KB Financial 68,676 0.07 173,000 Hon Hai Precision Industry 997,765 1.00
142 KCC 30,455 0.03 3,000 Hua Nan Financial 2,391 0.00
1,574 Kia 125,015 0.13 24,000 Inventec 34,211 0.03
103 Kolon Industries 2,695 0.00 17,000 MediaTek 658,956 0.66
86 Korea Electric Terminal 4,783 0.00 48,826 Mega Financial 59,449 0.06
1,776 Korean Air Lines 29,315 0.03 1,000 Nien Made Enterprise 14,692 0.02
5,053 Korean Reinsurance 32,039 0.03 17,000 Pegatron 54,470 0.06
2,363 KT&G 191,396 0.19 3,000 Phison Electronics 49,891 0.05
201 LG Chem 48,375 0.05 2,000 Pixart Imaging 12,973 0.01
741 LG Electronics 55,137 0.06 5,000 Pou Chen 5,431 0.01
515 Lotte Shopping 24,057 0.02 17,000 Primax Electronics 47,668 0.05
145 LX Semicon 7,435 0.01 16,000 Quanta Computer 134,042 0.14
217 NAVER 27,469 0.03 7,000 Realtek Semiconductor 117,068 0.12
2,839 NH Investment & 29,031 0.03 138,000 Taiwan Semiconductor
101 NHN KCP 594 0.00 Manufacturing 4,072,273 4.10
1267 S-1 56,244 0.06 1,938 Taiwan Semiconductor
Manufacturing ADR 332,813 0.33
4,467 Samsung 158,001 0.16 16.000 TCC 16.480 0.02
23 Samsung Biologics 16,873 0.02 4'000 Tona Yana Indust 11'991 0'01
484 Samsung C&T 53514 0.5 000 Tong an ”fus v ceir oo
s ientifi s .
1,465 Samsung Card 47,651  0.05 opco Scientitic
1,000 Tripod Technology 6,455 0.01
873 Samsung E&A 16,567 0.02
i 14,000 Tung Ho Steel Enterprise 34,223 0.03
41,800 Samsung Electronics 2,324,917 2.34 51000 Uni-Presid Ent . 131685 013
3,324 Samsung Electronics 149,298  0.15 000 U"" (;e;l' entl nterpr'ses oo
s it i i s .
111 Samsung Fire & Marine Insurance 28,792 0.03 nited Microglectronics
) 16,000 Wistron 50,766 0.05
475 Samsung Life Insurance 34,562 0.03
6,000 WT Microelectronics 22,132 0.02
521 SeAH Besteel 7,796 0.01 220.381 Yuanta Fi ol 219761 0.22
690 Shinhan Financial 28977 0.3 ’ uanta financia e
483 SK 51,776 0.05 Thailand ' ’ ’
4,015 SK Hynix 522069 052 atan
503,300 3BB Internet Infrastructure Fund 80,302 0.08
7,939 SKNetworks 90,369 003 145,000 Airports of Thailand NVDR 255,983 0.26
7,552 SK Telecom 312,064 031 16000 Alrpotrvsvo ; Na\;;;* ier oo
42 SOOP 3226 0.00 ’ sset Hor . ’ '
24,100 B Grimm Power NVDR 14,384 0.01
5,675,473 5.71
Tai 18,200 Bangkok Dusit Medical Services
alwan NVDR’ 14,922 0.01
1,000 Accton Technology 15,880 0.02 46000 BTS NVDR® 5763 0.00
11,000 Acer 15,044 0.02 400 Central Pattana NVDR' 703 0.00
2,000 Alltop Technology 14,692 0.02 16.600 CP ALL NVDR 29 674 0.03
9,000 ASE Technology 43,185 0.04 2.900 CP Axtra NVDR® 2,656 0.01
733  ASE Technology ADR 7326 0.01 15,100 Delta Electronics Thailand NVDR 47,515  0.05
6,000 Asustek Computer 100,719 0.10 940,400 Digital Telecommunications
85,000 AUO 43,709 0.04 Infrastructure Fund 216,727 0.22
28,000 Cathay Financial 55,580 0.06 80,700 Energy Absolute NVDR" 15,737 0.02
7,000 Chicony Electronics 35,448 0.04 20,900 Global Power Synergy NVDR" 24,855 0.02
87,000 China Airlines 56,024 0.06 30,300 Gulf Energy Development NVDR 45,434 0.05
14,000 Chunghwa Telecom 54,267 0.05 24,200 Indorama Ventures NVDR™ 12,227 0.01
76,000 Compal Electronics 78,875 0.08 103,200 IRPC NVDR’ 4,360 0.01
75,000 CTBC Financial 76,548 0.08 19,800 JMT Network Services NVDR" 9,302 0.01
59,000 CTCI 92,401 0.09 5,200 Krungthai Card NVDR" 6,415 0.01
133,961 E.Sun Financial 118,090 0.12 2,503 Minor International NVDR 1,997 0.00
65,000 Eva Airways 71,827 0.07 1,300 PTT Exploration & Production
39,000 Far Eastern New Century 44,194 0.04 NVDR 5,435 0.00
45,000 Far EasTone Telecommunications 127,305 0.13 13,800 SCG Packaging NVDR 9,908 0.01
25,000 Gemtek Technology 33,057 0.03 2,400 Siam Cement NVDR 16,310 0.02

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
515,400 VGI NVDR" 37,157 0.03 USD 400,000 Melco Resorts Finance 4.875%
869233 087 6/6/2025° 395448  0.40
United States USD 200,000 Melco Resorts Finance 5.25%
. 26/4/2026" 195,343 0.20
9,494 Yum China 323,176 0.32 USD 400000 Melco R S Fi 5.75%
, elco Resorts Finance 5.75%
Total Common / Preferred Stocks (Shares) 54,785,199 55.11 21/7/2028 381,750 0.38
BONDS USD 200,000 MGM China 4.75% 1/2/2027 193,607 0.19
Australia USD 200,000 Sands China 2.3% 8/3/2027 185,394 0.19
USD 10,000 APA Infrastructure 5% 23/3/2035 9,699  0.01 USD 400,000 Sands China 4.375% 18/6/2030" 378,375  0.38
USD 200,000 CIMIC Finance USA 7% USD 400,000 Sands China 5.4% 8/8/2028" 400,134 0.40
25/3/2034 213,353 0.22 USD 200,000 SNB Sukuk 5.129% 27/2/2029" 203,500 0.20
USD 200,000 Macquarie 6.255% 7/12/2034" 216,167 0.22 USD 200,000 Tencent 3.68% 22/4/2041" 164,228 0.16
USD 200,000 Westpac Banking 2.668% USD 600,000 Wynn Macau 5.5% 1/10/2027" 581,712 0.58
15/11/2035 172,546 017 HKD 2,000,000 Zhongsheng 0% 21/5/2025 287,881  0.29
611,765  0.62 6294191  6.32
British Virgin Islands China
USD 200,000 CAS Capital No 1 4% 12/7/2026 191,622 0.19 CNY 700,000 Agricultural Development Bank of
USD 300,000 Champion Path 4.5% 27/1/2026 290,382 0.29 China 2.57% 13/9/2028 100,991 0.10
USD 200,000 Champion Path 4.85% 27/1/2028 184,151 0.19 CNY 500,000 Agricultural Development Bank of
EUR 200,000 Cheung Kong Infrastructure China 3.06% 6/6/2032 74,858 0.07
Finance BVI 1% 12/12/2024 219,622 0.22 CNY 700,000 Agricultural Development Bank of
USD 200,000 China Great Wall International V China 3.63% 19/7/2026 102,017 0.10
2.875% 23/11/2026 189,039 0.19 CNY 1,390,000 China Development Bank 2.89%
EUR 200,000 Fortune Star BVI 3.95% 22/6/2025 197,968 0.20
2/10/2026 201,701 0.20 CNY 1,200,000 China Development Bank 3.5%
USD 250,000 Huarong Finance Il 5% 13/8/2026 174,610 018
19/11/2025 247,500 0.25 CNY 380,000 China Development Bank 3.66%
USD 200,000 Joy Treasure Assets 5.75% 1/3/2031 58,570 0.06
6/6/2029 203,184 0.20 CNY 800,000 China Government Bond 2.37%
USD 200,000 NWD Finance BVI 4.125% 20/1/2027 114,742 012
10/3/2028" 133,036 0.13 CNY 1,070,000 China Government Bond 2.75%
USD 200,000 NWD MTN 4.125% 18/7/2029 154,688  0.16 17/2/2032 157,880 0.16
USD 200,000 Peak RE Bvi 5.35% 28/10/2025 197,250  0.20 CNY 1,900,000 China Government Bond 2.85%
USD 156,600 Star Energy Geothermal Wayang 41612027 276,546 0.28
Windu 6.75% 24/4/2033" 159,514 0.16 CNY 90,000 China Government Bond 3.12%
USD 400,000 Studio City 7% 15/2/2027 402,862 0.41 c 25/1 0/2GOS2 o 14.673 0.01
NY 990,000 China Government Bond 3.72%
P, o ,
USD 200,000 Studio City Finance 6% 15/7/2025 199,750 0.20 12142051 177,250 0.18
2,974,301 2.99 CNY 1,300,000 Export-Import Bank of China
Cayman Islands 3.38% 16/7/2031 198,010 0.20
USD 400,000 Alibaba 2.7% 9/2/2041 287,108 0.29 CNY 400,000 Export-Import Bank of China
USD 200,000 Alibaba 4.5% 28/11/2034 194,129 0.20 3.86% 20/5/2029 61,092 0.06
USD 200,000 Champion MTN 2.95% 15/6/2030 172,808 0.18 USD 200,000 Guoren Property & Casualty
USD 200,000 CK Hutchison International Insurance 3.35% 1/6/2026 191813 019
24 5.5% 26/4/2034 208,817 0.21 USD 200,000 Wens Foodstuff 2.349%
USD 200,000 DP World Salaam 6% 1/10/2025" 199,696 0.20 2911072025 190,365 0.19
USD 200,000 Fantasia 12.25% 18/10/2022" 3500  0.00 USD 200,000 ZhongAn Online P&C Insurance
. 3.125% 16/7/2025 194,905 0.20
USD 200,000 FWD 7.635% 2/7/2031 213,688 0.21
2,286,290 2.30
USD 200,000 FWD 7.784% 6/12/2033 226,812 0.23
Hong Kong
USD 200,000 Geely Automobile 4% 9/12/2024 198,930 0.20
EUR 200,000 AIA 0.88% 9/9/2033 196,115 0.20
USD 200,000 Goodman HK Finance 3% i o
22/7/2030" 179.139 0.18 USD 250,000 Bank of 'East Asia 5.125%
71712028 247,385 0.25
USD 200,000 Greentown China 4.7% X o
29/4/2025" 196,250 0.20 USD 250,000 Bank of East Asia 6.75%
27/6/2034 255,229 0.26
USD 200,000 iQlYI6.5% 15/3/2028 186,067 0.19 X .
. USD 250,000 Chiyu Banking 5.75% 7/4/2032 243,540 0.25
USD 300,000 Meituan 0% 27/4/2027 290,175 0.29 o
. Y USD 200,000 CNAC HK Finbridge 3%
USD 400,000 Meituan 0% 27/4/2028 369,700  0.37 22/9/2030 181239 0.8
“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Portfolio of Investments 31 August 2024

Market
Value

Description (USD)

% of

Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 250,000 Dah Sing Bank 3% 2/11/2031 237,285 0.24 IDR 2,500,000,000 Indonesia Treasury Bond 5.125%
USD 250,000 Dah Sing Bank 7.375% 15/4/2027 156,988 0.16
15/11/2033 265,672 0.27 IDR 1,690,000,000 Indonesia Treasury Bond 6.625%
USD 200,000 Far East Horizon 5.875% 15/2/2034 109,410 0.1
5/3/2028 198,185 0.20 IDR 2,764,000,000 Indonesia Treasury Bond 6.875%
USD 250,000 Nanyang Commercial Bank 6% 15/4/2029 181,482 0.18
6/8/2034 252,184 0.25 IDR 4,400,000,000 Indonesia Treasury Bond 7%
USD 200,000 Pingan Real Estate Capital 3.45% 15/9/2030 290697 029
29/7/2026" 179,374 0.18 IDR 2,988,000,000 Indonesia Treasury Bond 7%
USD 200,000 Vanke Real Estate Hong Kong 15/2/2033 197879 020
3.975% 9/11/2027" 116,562 0.12 IDR 1,060,000,000 Indonesia Treasury Bond 7.125%
USD 200,000 Xiaomi Best Time International 15/6/2038 71,272 0.07
0% 17/12/2027 187,950 0.19 IDR 1,640,000,000 Indonesia Treasury Bond 7.125%
India USD 200,000 Pertamina Persero 6.5%
) - ) 7/11/2048" 223,687 0.22
USD 200,000 Adani Electricity Mumbai 3.949%
12/2/2030° 180 607 0.18 USD 200,000 Perusahaan Perseroan Persero
) . ) Perusahaan Listrik Negara
USD 516,000 Adan'| International Contamfar 4.875% 17/7/2049 173,188 0.17
Terminal Pvt 3% 16/2/2031 452,671 0.46 USD 550000 S Mult Infrastrukt
USD 200,000 Adani Ports & Special Economic o Poresroan Porsero
Zone 4% 30/7/2027 190,875 0.19 2.05% 11/5/2026 518,546 0.52
USD 200,000 Adani Ports & Special [Economlc 2.867.371 288
Zone 4.375% 3/7/2029 187,500 0.19 j
USD 200,000 Adani Transmission Step-One 4% apan
3/8/2026 193.892 0.20 USD 200,000 Asahi Mutual Life Insurance 6.9%
26/1/2028 208,625 0.21
USD 600,000 HDFC Bank 3.7% 25/8/2026 569,286 0.57 USD 200,000 Mizuho Fi ol 2.564%
INR 12,500,000 India Government Bond 7.06% T aemeat e 169673 047
10/4/2028 150,323 0.15 ' ’
) EUR 200,000 Rakuten 4.25% 22/4/2027 192,999 0.19
INR 36,900,000 India Government Bond 7.26% .
6/2/2033 449 969 0.46 uUsbD 200,000 SoftBank 5.125% 19/9/2027 196,260 0.20
INR 9,800,000 India Government Bond 7.3% UsbD 200,000 Sumitomo Life Insurance 5.875%
19/6/2053 121,184  0.12 18/1/2034 205,758 0.21
USD 200.000 Manappuram Finance 7.375% Usb 200,000 Sumitomo Mitsui Financial
12/5/2028" 202.375 0.20 6.541% 9/7/2029 201,552 0.20
USD 275,000 Muthoot Finance 7.125% 1,174,867  1.18
14/2/2028 281,016 0.28 Jersey
USD 200,000 Piramal Capital & Housing USD 162,080 Galaxy Pipeline Assets Bidco
Finance 7.8% 29/1/2028" 202,640 0.21 2.16% 31/3/2034 142,989 0.14
USD 200,000 REC 2.75% 13/1/2027 190,506 0.19 Luxembourg
USD 200,000 REC 4.625% 22/3/2028 198,013 0.20 USD 200,000 Greensaif Pipelines Bidco 6.129%
USD 250,000 Reliance Industries 2.875% 23/2/2038 210633 0.1
12/1/2032" 218,728 0.22 Malaysia
USD 200,000 SAEL LTD GROUP MYR 590,000 Malaysia Government Bond
ISSUERS 7.8% 31/7/2031 203,438 0.20 2.632% 15/4/2031 127,998 0.13
USD 200,000 Summit Digitel Infrastructure MYR 700,000 Malaysia Government Bond
2.875% 12/8/2031 171,882 0.17 3.733% 15/6/2028 163,449 0.16
USD 200,000 UltraTech Cement 2.8% MYR 420,000 Malaysia Government Bond
16/2/2031 174,903 0.18 3.757% 22/5/2040 94,727 0.10
4,339,808 4.37 MYR 708,000 Malaysia Government Bond
Indonesia 4.254% 31/5/2035 169,854 0.17
USD 200,000 Bank Negara Indonesia Persero MYR 200,000 Malaysia Government Investment
5.28% 5/4/2029 202.688 0.21 Issue 3.599% 31/7/2028 46,464 0.05
USD 200,000 Freeport Indonesia 5.315% MYR 100,000 Malaysia Government Investment
14/4/2032 201,062 0.20 Issue 4.291% 14/8/2043 23,799 0.02
USD 222.760 Garuda Indonesia Persero 6.5% MYR 310,000 Malaysia Government Investment
28/12/2031 146.048 0.15 Issue 4.638% 15/11/2049 77,132 0.08
USD 300,000 Hutama Karya Persero 3.75% MYR 140,000 Malaysia Government Investment
11/5/2030 284 967 0.29 Issue 5.357% 15/5/2052 38,478 0.04
741,901 0.75

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Mauritius PHP 200,000 Philippine Government Bond 7%
USD 351,000 Azure Power Solar Energy Pvt 13/7/2038 3,864 0.00
5.65% 24/12/2024" 350,423 0.35 USD 200,000 Rizal Commercial Banking 6.5%
USD 400,000 CA Magnum 5.375% 31/10/2026° 390,624  0.39 27/8/2025 199,476 0.20
USD 174.000 Clean Renewable Power usbD 400,000 San Miguel Global Power 7%
Mauritius 4.25% 25/3/2027" 165,655  0.17 21/10/2025 399,752 0.40
USD 200,000 Greenko Solar Mauritius 5.55% 1,678,288  1.69
29/1/2025 199,548 0.20 Singapore
USD 200,000 Greenko Wind Projects Mauritius USD 200,000 Cathaylife Singapore 5.3%
5.5% 6/4/2025 199,234 0.20 5/9/2039 200,516 0.20
USD 205,250 India Cleantech Energy 4.7% USD 200,000 Continuum Energy Aura 9.5%
10/8/2026" 198,066 0.20 24/2/2027 208,131 0.21
USD 466,650 India Green Power 4% 22/2/2027 442,158 0.45 USD 400,000 GLP 3.875% 4/6/2025 372,376 0.38
USD 250,000 India Vehicle Finance 5.85% SGD 500,000 Housing & Development Board
25/3/2029 249,375 0.25 2.977% 23/1/2029 386,488 0.39
USD 200,000 Network i2i 3.975% 3/3/2026 192,922 0.19 USD 151,180 LLPL Capital 6.875% 4/2/2039 156,433 0.16
USD 200,000 Network i2i 5.65% 15/1/2025 199,500 0.20 USD 600,000 Medco Laurel Tree 6.95%
USD 200,000 UPL 4.625% 16/6/2030 171,437 0417 12/11/2028 600,945 0.60
2758 942 277 SGD 500,000 Olam 5.375% 18/7/2026 376,867 0.38
Mongolia SGD 30,000 Singapore Government Bond
i 1.875% 1/10/2051 18,911 0.02
USD 200,000 Mongolia Government )
International Bond 3.5% 7/7/2027 183,687  0.19 SGD 200,000  Singapore Government Bond
2.375% 1/7/2039 146,016 0.15
Netherlands
USD 200,000 Maj hit 7.875% 29/6/2037" 241,688 0.24 SGD 20,000 - Singapore Government Bond
: ajapanit £.675% : : 2.625% 1/8/2032 15,329  0.02
. . o
USD 171,920 :A(;;\g;g:::OCapltal 4.625% 168.311 017 SGD 255,000 Singapore Government Bond
! . 2.75% 1/3/2046 193,828 0.19
H H it 0
USD 400,000 Minejesa Capital 5.625% 2.675.840 270
10/8/2037 381,626 0.39 South K
USD 632,460 Mong Duong Finance 5.125% outh Rorea
7/5/2029 611.381 0.61 USD 200,000 Hanwha Life Insurance 3.379%
: 4/2/2032" 191,578 0.19
USD 200,000 Syngenta Finance 5.676% ] .
24/4/2048 177.761 0.18 Usb 245,000 Hyundal Card 5.75% 24/4/2029 253,423 0.25
1.580.767 1.59 KRW 460,000,000 Korea Treasury Bond 1.5%
- 10/12/2030 315,881 0.32
paldstan KRW 30,000,000 Korea T Bond 1.625%
USD 200,000 Pakistan Government P oemore Y ona e 15173 0.01
International Bond 6% 8/4/2026 184,188 0.18 KRW 344.000.000 K T Bond 1875% ’ '
USD 200,000 Pakistan Government T oot RN AR 208319 021
International Bond 6.875% ’ '
5/12/2027 174,437 0.18 KRW 13,400,000 Korea Treasury Bond 2%
10/6/2031 9,439 0.01
358,625 0.36
Philioni KRW 235,710,000 Korea Treasury Bond 2.375%
fippines 10/12/2031 169,116  0.17
HeD e00.008 E:‘T‘e o megt;asnol/( c1’f1 5272031 519,750  0.53 Korea Treasury Bond 2.625%
Hippines 2.5/5% ' : KRW 80,750,000 10/6/2028 59,785 0.06
PHP 2,100,000 ngg‘;“g/;%ig“mem Bond 51797 003 KRW 80,000,000 Korea Treasury Bond 3%
’ ° ! . 10/12/2042 59,477 0.06
PHP 9,000,000 ngl;?;n;o%%ggment Bond 149092 015 KRW 52,100,000 Korea Treasury Bond 3.25%
: ° ’ ) 10/9/2042 40,523 0.04
PHP 1,600,000 Ehz"s"o’/p';‘sels%zr?”mem Bond s6d25 0.0 KRW 22,000,000 Korea Treasury Bond 3.25%
evre ! . 10/3/2053 17,578 0.02
PHP 5,000,000  Philippine Government Bond USD 200,000 LG Chem 1.25% 18/7/2028 193200  0.19
0.125% 18/1/2031 89,272 0.09 usD 4301000 Mi :m . 5 52/ 31/7/2027 433’092 0.44
PHP 4,900,000 Philippine Government Bond : rae Asset 5.5% : :
6.25% 22/3/2028 87.942 0.09 USD 200,000 Shinhan Bank 5.75% 15/4/2034 205,625 0.21
PHP 5.870.000 Phlllpplne Government Bond uUsbD 200,000 SK HanX 5.5% 16/1/2029 204,841 0.21
6.25% 25/1/2034 105903 0.1 USD 200,000 SK Hynix 6.375% 17/1/2028" 209554 0.21
PHP 3,500,000 Philippine Government Bond
6.75% 15/9/2032 65,015 0.06

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding

Description

Portfolio of Investments 31 August 2024

Market
Value
(USD)

% of

Net

Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

USD 200,000 Tongyang Life Insurance 5.25% USD 200,000 HSBC 7.399% 13/11/2034 224,867 0.23
22/9/2025 198,000 020 USD 200,000 Standard Chartered 2.608%
USD 300,000 Woori Bank 6.375% 24/7/2029 304,159 0.31 12/1/2028 189,818 0.19
3,088,763 3.1 USD 200,000 Standard Chartered 2.678%
Sri Lanka 29/6/2032" 171,539 0.17
USD 250,000 Sri Lanka Government USD 400,000 Standard Chartered 4.3%
International Bond 6.825% 19/8/2028 352,124 0.35
18/7/2026 132,969 0.13 USD 200,000 Standard Chartered 4.866%
USD 500,000  Sri Lanka Government 15/3/2033 196,324 020
International Bond 6.85% USD 188,000 Vedanta Resources 13.875%
3/11/2025 271,720 0.27 9/12/2028 189,034 0.19
USD 200,000 Sri Lanka Government 1,695,812 1.71
International Bond 7.85% United States
14/3/2029 107,000 0.11
511689 051 USD 200,000 Las Vegas Sands 6.2% 15/8/2034 205,713 0.21
. ’ : USD 400,000 Resorts World Las Vegas / RWLV
Thailand Capital 4.625% 16/4/2029" 361,328 0.36
UsD 200,000 Bangkok Bank 3.466% 23/9/2036* 173,736 0.17 USD 107,000 United States Cash Management
USD 200,000 Bangkok Bank 5% 23/9/2025 198,000 0.20 Bill - Reopening 0% 3/10/2024 106,541 0.11
USD 300,000 Kasikornbank 5.275% 14/10/2025 297,538 0.30 673,582 0.68
USD 400,000 Krung Thai Bank 4.4% 25/3/2026 390,254 0.39 Total Bonds 41,130,204 41.38
THB 300,000 Thailand Government Bond 1.6% Total Transferable Securities and Money
17/6/2035 8,049 0.01 Market Instruments Admitted to an
THB 3,300,000 Thailand Government Bond 2% Official Stock Exchange Listing or
17/6/2042 86,057 0.09 Dealt in on Another Regulated Market 95,915,403 96.49
THB 1,663,000 Thailand Government Bond
2.75% 17/6/2052 45,176 0.04
THB 7,500,000 Thailand Government Bond Other Transferable Securities
2.875% 17/12/2028 227,116 0.23
THB 4,050,000 Thailand Government Bond COMMON STOCKS (SHARES)
3.35% 17/6/2033 127,166 0.13 Thailand
THB 2,650,000 Thailand Government Bond 3.4% 51,540 VGI (Wts 31/12/2025) 1,432 0.00
17/6/2036 84,194 0.08 | Total Common Stocks (Shares) 1,432 0.00
THB 1,657,000 Thailand Government Bond 3.6%
17/6/2067 48,307 0.05 | RIGHTS
THB 400,000 Thailand Government Bond Thailand
3.775% 25/6/2032 12,882 0.01 10,222 Bts Ho Rts 25/11/24 (25/11/2024) - 0.00
THB 569,000 Thailand Government Bond Total Rights - 0.00
4.85% 17/6/2061 20,898 0.02 Total Other Transferable Securities 1,432 0.00
1,719,373 172 ["otal Portfolio 95916,835  96.49
United Kingdom Other Net Assets 3493493  3.51
USD 200,000 HSBC 3.973% 22/5/2030 193,132 0.20 Total Net Assets (USD) 99,410,328 100.00
USD 200,000 HSBC 4.6% 17/12/2030 178,974 0.18

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 31 August 2024

Currency Purchases
CNH 130,000
CNH 5,200,000
CNH 5,115,000
EUR 118,000
EUR 185,000
HKD 85,000
HKD 45,000
IDR 2,321,500,000

Currency
usb
usb
usb
usb
usb
usb
usb
usb

Maturity

Counterparty date

18,075 HSBC Bank 16/10/2024
718,182 JP Morgan 16/10/2024
723,603 BNP Paribas 18/12/2024
128,801 HSBC Bank 19/9/2024
201,027 JP Morgan 19/9/2024
10,935 HSBC Bank 19/3/2025
5,769 Morgan Stanley 19/9/2024
140,902 JP Morgan 19/9/2024

Unrealised

appreciation/

(de|

preciation)
usbD

374
19,790
6,236
1,991
4,029
20

9,024

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
IDR 2,321,500,000 usD 141,469 BNP Paribas 19/9/2024 8,458
INR 2,213,000 usb 26,394 HSBC Bank 19/9/2024 (15)
INR 42,053,000 usD 500,667 JP Morgan 19/9/2024 609
KRW 102,718,000 usb 75,536 BNP Paribas 19/9/2024 1,464
KRW 421,000,000 usD 310,015 Goldman Sachs 19/9/2024 5,576
MYR 494,000 usb 111,613 Goldman Sachs 19/9/2024 2,807
SGD 205,000 usbD 154,344 HSBC Bank 19/9/2024 3,069
THB 2,126,705 usD 60,628 Goldman Sachs 19/9/2024 2,292
TWD 5,650,000 usb 176,620 Bank of America 20/11/2024 2,082
usD 705,340 HKD 5,480,000 HSBC Bank 19/3/2025 (879)
usD 698,613 CNH 5,030,000 BNP Paribas 16/10/2024 (15,233)
usD 27,838 CNH 200,000 HSBC Bank 16/10/2024 (545)
usD 765,905 EUR 705,000 HSBC Bank 19/9/2024 (15,524)
usD 13,947 CNH 100,000 JP Morgan 16/10/2024 (245)
usD 194,239 IDR 3,198,926,369 JP Morgan 19/9/2024 (12,353)
usD 114,306 IDR 1,882,524,592 HSBC Bank 19/9/2024 (7,272)
usD 108,286 EUR 100,000 Citigroup 19/9/2024 (2,555)
usD 184,795 EUR 170,000 Barclays 19/9/2024 (3,635)
usD 715,937 CNH 5,161,000 JP Morgan 18/12/2024 (20,465)
usD 36,578 IDR 595,759,000 BNP Paribas 19/9/2024 (1,897)
usD 444,273 THB 16,073,000 Barclays 15/10/2024 (32,265)
UsD 190,382 PHP 11,128,000 BNP Paribas 15/10/2024 (7,612)
usD 280,066 IDR 4,532,300,000 Bank of America 9/10/2024 (12,090)
usD 295,101 HKD 2,300,000 Bank of America 19/9/2024 (38)
usD 186,461 SGD 250,000 Bank of America 19/9/2024 (5,506)
usD 15,785 CNH 113,000 HSBC Bank 18/12/2024 (338)
usD 4,358 HKD 34,000 Citigroup 19/9/2024 (5)
usD 20,649 PHP 1,183,000 Citigroup 19/9/2024 (409)
usD 352,498 INR 29,620,000 Citibank 19/9/2024 (575)
usD 183,506 SGD 240,000 Citibank 19/9/2024 (783)
uSsD 161,463 KRW 212,953,000 Goldman Sachs 19/9/2024 1,828
usD 155,161 KRW 207,000,000 Citigroup 19/9/2024 (11)
Net unrealised depreciation (70,595)

AUD Hedged Share Class

AUD 3,986,418 uUsD 2,626,262 BNY Mellon 13/9/2024 78,179
usD 15,418 AUD 23,505 BNY Mellon 13/9/2024 (528)
Net unrealised appreciation 77,651

CAD Hedged Share Class

CAD 766,982 usD 558,476 BNY Mellon 13/9/2024 10,444
Net unrealised appreciation 10,444
CNH Hedged Share Class

CNY 11,756,404 usb 1,645,047 BNY Mellon 13/9/2024 17,518
Net unrealised appreciation 17,518
EUR Hedged Share Class

EUR 61,077 usD 67,350 BNY Mellon 13/9/2024 329
usD 11,732 EUR 10,755 BNY Mellon 13/9/2024 (185)
Net unrealised appreciation 144

GBP Hedged Share Class

GBP 515,804 usD 655,261 BNY Mellon 13/9/2024 22,850
Net unrealised appreciation 22,850
HKD Hedged Share Class

HKD 14,409,814 usbD 1,851,617 BNY Mellon 13/9/2024 (3,012)
Net unrealised depreciation (3,012)
JPY Hedged Share Class

JPY 1,111,771,171 uUsD 7,644,381 BNY Mellon 13/9/2024 4,622
usD 699,284 JPY 102,251,560 BNY Mellon 13/9/2024 (4,202)
Net unrealised appreciation 420

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Currency Purchases

SGD Hedged Share Class

Currency

Counterparty

Maturity
date

Unrealised
appreciation/
(depreciation)
usb

SGD 807,448 usD 611,405 BNY Mellon 13/9/2024 8,379
Net unrealised appreciation 8,379
Total net unrealised appreciation

(USD underlying exposure - USD 26,048,979) 63,799

Open Exchange Traded Futures Contracts as at 31 August 2024

Underlying

Number of
contracts

Contract/ Expiration
Description date

Currency

exposure
usb

Unrealised
depreciation
usbD

63 uUsD MSCI Emerging Markets Index September 2024 3,474,765 (21,488)

(3) usb US Treasury 5 Year Note (CBT) December 2024 328,547 (492)

7 usb US Ultra 10 Year Note December 2024 824,578 (980)

Total 4,627,890 (22,960)

Swaps as at 31 August 2024

Unrealised Market

Nominal Expiration appreciation Value

Value Description Counterparty date usbD usbD
Fund receives Fixed 3.975%; and pays Floating HKD HIBOR

IRS HKD 1,260,000 3 Month Goldman Sachs 19/9/2026 1,020 1,020
Fund receives Fixed 2.1255%; and pays Floating CNY CNRR

IRS CNY 220,000 3 Month Goldman Sachs 18/9/2029 242 242

Fund receives Fixed 2.169%; and pays Floating CNY CNRR

IRS CNY 1,700,000 3 Month Goldman Sachs 18/9/2029 2,123 2,123
Fund receives Fixed 3.778%; and pays Floating HKD HIBOR

IRS HKD 1,260,000 3 Month Goldman Sachs 19/9/2029 2,695 2,695
Fund receives Fixed 3.772%; and pays Floating HKD HIBOR

IRS HKD 1,240,000 3 Month Goldman Sachs 19/9/2034 4,343 4,343

Total (USD underlying exposure - USD 427,647) 10,423 10,423

IRS: Interest Rate Swaps

Written Options as at 31 August 2024

Number of Expiration

contracts
(48,800)
(16,500)
(356,000)
(15,100)
(66,000)
(1,000)

(294,000)
(15,800)
(18,400)
(42,500)

(1,690)

(17,000)
(6,800)
(254,000)

Call
Call
Call
Call
Call
Call

Call
Call
Call
Call
Call

Call
Call
Call

Description

Alibaba

Baidu

China Construction Bank
HKEX

Hon Hai Precision Industry

Hyundai Motor

Industrial and Commercial Bank
of China

JD.com

Meituan

Ping An Insurance
SK Hynix

Taiwan Semiconductor
Manufacturing

ANZ Group Holdings
Bank of China

Counterparty

Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America

Bank of America
Bank of America
Bank of America
Bank of America
Bank of America

Bank of America
Bank of America
Bank of America

Strike Price
HKD 84.155
HKD 89.215
HKD 5.691

HKD 83.73

USD 195.56
USD 258,580.36

HKD 4.708

HKD 105.62
HKD 113.14
HKD 34.51

USD 198,616.04

USD 1,005.54
AUD 30.973
HKD 3.682

date
26/9/2024
26/9/2024
26/9/2024
26/9/2024
26/9/2024
26/9/2024

26/9/2024
26/9/2024
26/9/2024
26/9/2024
26/9/2024

26/9/2024
16/10/2024
16/10/2024

Unrealised
appreciation/
(depreciation)
usbD

2,398
2,904
1,112

354
3,845
(362)

562
(2,199)
(12,551)
(9.418)
5,516

4,016
(558)
178

(9,920)
(2,170)
(3,180)
(5,716)
(7,399)
(5,826)

(1,386)
(10,258)
(19,355)
(13,641)

(1,607)

(5,602)
(2,114)
(1,764)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Written Options as at 31 August 2024

Unrealised

appreciation/ Market
Number of Expiration  (depreciation) Value
contracts Description Counterparty Strike Price date uUsD usD
(234,000) Call China Construction Bank Bank of America HKD 5.855 16/10/2024 445 (1,942)
(3,500) Call Commonwealth Bank of Australia Bank of America AUD 142.964 16/10/2024 (537) (4,193)
(12,700)  Call HKEX Bank of America HKD 80.85 16/10/2024 (4,026) (8,951)
(46,000) cCall Hon Hai Precision Industry Bank of America USD 202.02 16/10/2024 (567) (5,935)
(620)  Call Hyundai Motor Bank of America USD 281,972.1 16/10/2024 1,201 (1,380)
Industrial and Commercial Bank
(203,000)  Call of China Bank of America HKD 4.805 16/10/2024 1,055 (1,213)
(3,000) Call MediaTek Bank of America USD 1,353 16/10/2024 (215) (3,332)
(20,500) cCall Ping An Insurance Bank of America HKD 36.694 16/10/2024 (2,417) (3,964)
(10,000)  Call Tencent Bank of America HKD 396.016 16/10/2024 (2,998) (9,996)
(9,300) Call Westpac Banking Bank of America AUD 32.012 16/10/2024 (72) (2,580)
(14,500)  Call Infosys Barclays USD 22.346 26/9/2024 (13,062) (18,321)
(9,300) Call ICICI Bank BNP Paribas USD 28.519 26/9/2024 (7,163) (10,469)
(1,500)  Call PDD Holdings BNP Paribas USD 154.348 26/9/2024 6,992 (40)
(1,060)  Call PDD Holdings BNP Paribas USD 101.428 16/10/2024 (784) (3,652)
(63,400) Call AIA Goldman Sachs HKD 55.32 26/9/2024 (4,606) (11,914)
(8,600)  Call ANZ Group Holdings Goldman Sachs AUD 29.065 26/9/2024 (5,778) (9,001)
(369,000)  Call Bank of China Goldman Sachs HKD 3.542 26/9/2024 (1,626) (3,919)
(3,100) Call Commonwealth Bank of Australia Goldman Sachs AUD 134.508 26/9/2024 (8,969) (12,748)
(1,370)  Call CSL Goldman Sachs AUD 299.202 26/9/2024 (4,710) (8,113)
(8,700)  Call NetEase Goldman Sachs HKD 150.145 26/9/2024 2,932 (311)
(11,700)  Call Samsung Electronics Goldman Sachs USD 81,427 26/9/2024 11,770 (2,579)
(15,700)  Call TCL Goldman Sachs AUD 13.286 26/9/2024 (2,200) (4,323)
(13,600)  Call Tencent Goldman Sachs HKD 393.3 26/9/2024 7,505 (9,430)
(9,100) Call Westpac Banking Goldman Sachs AUD 29.376 26/9/2024 (10,027) (12,372)
(6,200) Call Woolworths Group Goldman Sachs AUD 34.425 26/9/2024 (3,082) (4,455)
(41,400) Call AIA Goldman Sachs HKD 59.042 16/10/2024 79 (4,326)
(38,500)  Call Alibaba Goldman Sachs HKD 83.793 16/10/2024 (4,048) (12,956)
(10,400)  Call Baidu Goldman Sachs HKD 86.939 16/10/2024 (1,296) (3,454)
(10,500)  Call JD.com Goldman Sachs HKD 110.838 16/10/2024 (2,491) (5,575)
(12,800)  Call Meituan Goldman Sachs HKD 121.586 16/10/2024 (3,585) (9,117)
(7,300)  Call NetEase Goldman Sachs HKD 133.669 16/10/2024 (642) (3,413)
(9,200) Call Samsung Electronics Goldman Sachs USD 80,987 16/10/2024 2,090 (5,073)
(660)  Call SK Hynix Goldman Sachs USD 189,840 16/10/2024 (204) (2,297)
Taiwan Semiconductor
(16,000)  Call Manufacturing Goldman Sachs USD 1,039.5 16/10/2024 1,609 (6,258)
(18,800)  Call Infosys JP Morgan UsD 19.757 29/8/2024 (53,364) (64,728)
(1,900)  Call Rio Tinto Group JP Morgan AUD 119.065 26/9/2024 1,255 (430)
(4,600) Call Yum China Holdings JP Morgan USD 34.976 26/9/2024 1,063 (3,319)
(1,750)  Call Rio Tinto Group JP Morgan AUD 114.703 16/10/2024 (605) (2,703)
(6,200) Call Woolworths Group JP Morgan AUD 36.087 16/10/2024 144 (1,541)
(12,500)  Call BHP Group Morgan Stanley AUD 41.419 26/9/2024 2,588 (2,540)
(5,000) Call MediaTek Morgan Stanley USD 1,258.2 26/9/2024 (2,611) (7,825)
(8,700)  Call BHP Group Morgan Stanley AUD 41.063 16/10/2024 (867) (3,943)
(1,380)  Call CSL Morgan Stanley AUD 314.089 16/10/2024 543 (2,355)
(15,600)  Call TCL Morgan Stanley AUD 13.792 16/10/2024 (551) (1,885)
Total (USD underlying exposure - USD 5,616,346) (106,035) (388,809)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [193]
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Asian Sustainable Equity Fund

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(USD)

% of
Net

Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

14,100 Oversea-Chinese Banking 157,380 1.64
Transferable Securities and Money Market Instruments Admitted . .
to an Official Stock Exchange Listing or Dealt in on Another 71,700 Singapore Telecommunications 172,159 1.80
Regulated Market 460,149 4.80
South Korea
COMMON / PREFERRED STOCKS (SHARES) 3,558 KB Financial 228,792 239
Canada 6,044 Samsung Electronics 271,467  2.83
3,224 Celestica 164089 1.7 191 Samsung Electronics GDR 266,827  2.79
Cayman Islands 2,315 SK Hynix 301,019 3.14
14,550 JD.com 200,011 2.09 1,068,105 115
3,449 JD.com ADR 94,278 0.98 -
Taiwan
7,900 NetEase 129384 1.35 11,000 Accton Technology 174679 1.82
513 Netfase ADR 41,302 043 12,000 Advantech 130,916  1.37
17,700 Shenzhou International 146,169 1.53 13,000 Chroma ATE 132,682 138
8,700 Tencent 426166 4.45 33,000 Chunghwa Telecom 127,015  1.34
8,589 Tencent ADR 1743t 182 19,000 Delta Electronics 237217 248
103,600 X!aolml 259,054 2.1 2,000 eMemory Technology 164,739 1.72
104,000 Xinyi Solar 40,675 0.42 4000 Lotes 191,310 200
. 1,511,750 15.78 36,000 Merida Industry 271,210 2.83
China 12,000 Phison Electronics 199,562 2.08
2 hina Merch Bank 1 1.1
6,500 China Merchants Ban 09,930 ° 16,000 Taiwan Semiconductor
15,120 Sungrow Power Supply 164,454 1.72 Manufacturing 472,148 4.93
274,384 2.87 2,726 Taiwan Semiconductor
Hong Kong Manufacturing ADR 468,136 4.89
18,500 Techtronic Industries 249,328 2.60 2,570,574 26.84
India Thailand
70,025 Aditya Birla Capital 183,772 1.92 15,000 Advanced Info Service NVDR 109,470 1.14
7,227 Cipla 142,599 1.49 81,300 Airports of Thailand NVDR 143,527 1.50
2,383 Eicher Motors 140,941 1.47 207,500 Bangkok Dusit Medical Services
7,968 Indusind Bank 135403  1.41 NVDR 170132 1.78
938 Mahindra & Mahindra 31375 0.33 83,800 CPALL NVDR 149,798 156
10,492 Mahindra & Mahindra GDR 351482  3.67 572927 598
1,297 UltraTech Cement 174774 1.83 United States
1.160,346 1212 2,362 Cognizant Technology Solutions 183,185 1.91
Indonesia Vietnam
239100 Bank Central Asia 159.735 167 100 Vietnam Dairy Products JSC 297 0.00
501,400 Bank Negara Indonesia Persero 173.568 1.81 Total Common / Preferred Stocks (Shares) 9,097,498 94.97
333,303 3.48 Total Transferable Securities and Money
— Market Instruments Admitted to an
Philippines Official Stock Exchange Listing or
240,800 Ayala Land 151,385 1.58 Dealt in on Another Regulated Market 9,097,498 94.97
90,710 Bank of the Philippine Islands 201,452 2.10 .
Total Portfolio 9,097,498 94.98
149,920 Metropolitan Bank & Trust 196,244 2.05
Other Net Assets 480,979 5.02
549,081 5.73
Total Net Assets (USD) 9,578,477 100.00
Singapore
119,900 ComfortDelGro 130,610 1.36

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Sustainable Equity Fund continued

Sector Breakdown
as at 31 August 2024

Assets
Technology 27.45
Communications 18.15
Financials 17.72
Industrial 14.86
Consumer Cyclical 11.39
Consumer Non-cyclical 3.27
Energy 2.14
Other Net Assets 5.02

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
AUD 6,500,000 La Trobe Financial Capital
Transferable Securities and Money Market Instruments Admitted Markets Trust 2024-3 0%
to an Official Stock Exchange Listing or Dealt in on Another 13/11/2055 4.408.624 0.20

Regulated Market .
AUD 3,800,000 Lonsdale Finance 2.1%

FUNDS 15/10/2027 2,373,082 0.1
ireland USD 9,500,000 Macquarie 6.255% 7/12/2034° 10,267,949  0.47
650,000  iShares India INR Govt Bond USD 1,800,000 Macquarie Bank 4.875%
UCITS ETE- 3300085 0.5 10/6/2025 1,793,323  0.08
Luxembourg AUD 7,580,000 Macquarie Bank 6.219%
, 20/2/2035 5,154,886  0.24
1,090,000 BlackRock Global Funds - China . .
Onshore Bond Fund= 16,458,711 0.76 AUD 4,663,796 Medallion Trust Series 2023-
25.345% 19/1/2056 3,171,973  0.15
572,094 BlackRock Global Funds - . . 0
Sustainable Asian Bond Fund™ 5,658,008 0.26 USD 4,000,000 National Australia Bank 5.181%
11/6/2034 4,136,319  0.19
22,116,719 1.02
- AUD 5,000,000 National Australia Bank 6.329%
Singapore 9/2/2034 3,443,695 0.16
1,650,000  iShares USD Asia High Yield AUD 3,300,000 Pacific National Finance 3.7%
Bond Index ETF~ 11,137,500 0.51 24/9/2029 2026.813 0.09
Total Funds 36,563,304  1.68 AUD 6,000,000 Pepper Residential Trust No.
40 Mtge 5.622% 12/11/2065 4,070,273 0.9
COMMON STOCKS (SHARES) e °
AUD 6,000,000 Perth Airport 5.6% 5/3/2031 4,150,581 0.19

United Kingdom
AUD 6,500,000 Resimac Bastille Trust

360,000 ReNew Energy Global 2,034,000 0.09 Series 2024-2NC 5.662%
Total Common Stocks (Shares) 2,034,000 0.09 6/3/2056 4,409,242 0.20
BONDS AUD 4,509,520 Series 2024-1 WST Trust
5.345% 21/8/2055 3,066,109 0.14
Australia AUD 7,250,000 Volkswagen Financial Services
AUD 4,000,000 AGI Finance 1.815% 23/11/2028 2,390,166 0.11 Australia 5.55% 14/6/2028 4,986,670 0.23
AUD 3,200,000 AGI Finance 6.109% 28/6/2030 2,269,869 0.10 USD 4,000,000 Westpac Banking 2.668%
USD 577,000 APA Infrastructure 5% 23/3/2035 559,618 0.02 15/11/2035 3,450,926 0.16
AUD 6,830,000 Arc Infrastructure Wa 6.018% USD 3,000,000 Westpac Banking 3.02%
27/5/2031 4,750,875 0.22 18/11/2036" 2,583,748 0.12
AUD 3,410,000 Aurizon Finance 3% 9/3/2028 2,146,297 0.10 AUD 11,700,000 Westpac Banking 5.754%
AUD 1,630,000 Aurizon Network 2.9% 2/9/2030 959211  0.04 3/4/2034 8,093,361  0.37
AUD 2,000,000 Aurizon Network 6.1% 12/9/2031 1,402,865  0.07 AUD 11,700,000 Westpac Banking 6.34%
3/4/2034 8,118,755 0.37
AUD 4,000,000 AusNet Services 2.6% . o
31/7/2029 2,422,898 0.11 AUD 4,000,000 Westpac Banking 7.199%
15/11/2038 2,976,364 0.14
AUD 16,245,000 Australia & New Zealand
Banking 6.124% 25/7/2039 11,302,879  0.52 153215824  7.04
AUD 10,000,000 Australia & New Zealand Bermuda
Banking 6.392% 16/1/2034 6,884,067 0.32 USD 1,700,000 Luye Pharma 6.25% 6/7/2028 1,521,500 0.07
AUD 4,000,000 Australian Gas Networks 2.82% USD 2,000,000 Star Energy Geothermal Darajat
28/4/2031 2,327,029 0.11 Il / Star Energy Geothermal
AUD 5,360,000 Australian Rail Track 5.598% Salak 4.85% 14/10/2038 1895870  0.09
12/6/2031 3,737,488 0.17 3,417,370 0.16
AUD 3,200,000 Australian Unity Healthcare British Virgin Islands
Property Trust 6.781% USD 4,256,000 CAS Capital No 1 4% 12/7/2026 4,077,716 0.19
8/11/2029 2,204,611 010 USD 800,000 Celestial Dynasty 4.25%
AUD 3,600,000 Brisbane Airport 4.5% 27/6/2029 718,000 0.03
30/12/2030 2,361,502 0.1 USD 4,300,000 Celestial Dynasty 6.375%
USD 6,300,000 CIMIC Finance USA 7% 22/8/2028 4,271,722 0.20
25/3/2034 6,720,611 0.31 USD 9,616,000 Champion Path 4.5% 27/1/2026° 9,307,711 0.43
AUD 8,490,000 gonﬁngZi;rl/ng/ﬁ 8;2033 5 884 651 027 EUR 8,175,000 Cheung Kong Infrastructure
ustralia ©.551% 0% : Finance BVI 1% 12/12/2024 8,977,042  0.41
i 0y
AUD 11,330,000 g;’/gr/‘;ggfa“ Finance 5.6% 834765 0.36 USD 2,000,000 China Cinda 2020 | Management
ek : 3.25% 28/1/2027 1,917,370 0.09
0
AUD 7,000,000 ElectraNet 2.474% 15/12/2028 4,283,728 0.20 USD 8,845,000 China Ginda 2020 | Management
5.75% 28/5/2029" 9,029,330 0.41

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.
“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 2,813,000 CLP Power HK Finance 3.55% USD 16,440,000 TCL Technology Investments
6/2/2025 2,789,722 0.13 1.875% 14/7/2025 15,968,337 0.73
USD 3,690,000 Coastal Emerald 6.5% 30/5/2027 3,803,006 0.17 USD 700,000 Wanda Properties Global 11%
USD 2,333,000 Estate Sky 5.45% 21/7/2025 2,158,947  0.10 13/2/2026 618,408 003
EUR 8,886,000 Fortune Star BVI 3.95% USD 1,449,000 Yunda Investment 2.25%
2/10/2026 8,961,573  0.41 19/8/2025 1,400053  0.06
USD 1,200,000 Fortune Star BVI 5.05% 206,622,428 948
27/1/2027" 1,086,000 0.05 Cayman Islands
USD 5,275,000 Franshion Brilliant 4.25% USD 690,000 AC Energy Finance International
23/7/2029 4,177,141 0.19 5.1% 25/11/2025" 564,075 0.03
USD 1,600,000 Guojing Capital BVI 6.3% USD 2,350,000 Agile 5.5% 21/4/2025™" 158,625 0.01
211212025 1,618,008 0.07 USD 1,100,000 Agile 5.5% 17/5/2026™ 74250  0.00
UsD 1,000,000 Hanrui Overseas Investment USD 200,000 Aglle 5.75% 2/1/2025"* 13.500 0.00
6.5% 7/4/12025 1,001,285 0.05 .
USD 1,250,000 Huafa 2020 | 2.8% 4/11/2025" 1,198,806 0.05 USD 2,442,000 Agle 6.05% 13/1012025 164,835 001
’ ' = ' ' ' USD 5,000,000 Al Rajhi Sukuk 5.047%
CNH 27,000,000 Huafa 2024 |1 6% 30/6/2027 3,823,407 0.18 12/3/2029* 5.078,750 0.23
USD 2,400,000 :"“a“ttaihut'gtgg‘?g;gfz'o% parsass o1 USD 7,700,000 Alibaba 2.7% 9/2/2041" 5526,829  0.25
S 13.000.000 :Ves mer":' o 2017 3.8 e ' USD 13,147,000 Alibaba 4% 6/12/2037 11,757,099 0.54
, s uarong rinance .0/ . .
7/11/2025 9,857,974 0.45 USD 10,000,000 Alibaba 4.5% 28/11/2034 9,706,450 0.45
S o
USD 3,000,000 Huarong Finance 2017 4.75% HKD 28,000,000 g;‘/gg’;gac'f"’ Finance Il 2.75% sr13018 017
271412027 2,895,150 0.13 ’ ’ .
i 0
USD 3,570,000 Huarong Finance Il 4.875% USD 16,200,000 5215('5/;5’;7("“9 13.5% 5711084 072
22/11/2026" 3,510,203 0.16 5 ’ :
H 0y
USD 2,550,000 Huarong Finance Il 5% USD 2,000,000 ;2';/32 ('fzejwmes Land 3.75% o805t 000
19/11/2025 2,524,500 0.12 ’ ’ .
USD 10,000,000 Joy Treasure Assets 5.75% EUR 3,000,000 ?;;/“tfg/':‘/’z"oggf"pe Finance 3076818 014
6/6/2029 10,159,200 0.47 ° I :
USD 1,934,000 LS Finance 2017 4.8% FUR 3,850,000 SFOH;tCO/""Z?1”1Z‘:)"2°ge Finence 3,706,779 0.17
18/6/2026" 1,778,680 0.08 -715% ’ ’ :
USD 420,000 LS Finance 2025 4.5% USD 10,100,000 (23;(5”;5'12'2;’:/2'8‘39;??3“0“6' 0545260 04
26/6/2025 404,683 0.02 o7 ’ ’ .
0
USD 1,300,000 New Metro Global 4.5% USD 1,000,000 ?;ﬁ’;gg’ﬁffde" 3.3% 78750 0.00
2/5/2026 863,486 0.04 ’ ’
0
USD 926,000 New Metro Global 4.625% USD 3,000,000 ;‘;‘;;ég’o??rde” 4.8% 36250 001
15/10/2025" 697,104 0.03 ’ :
0,
USD 10,000,000 NWD Finance BVI 4.125% USD 1,000,000 ?:ﬂ”;%y;ffde” 5.125% 6750 000
10/3/2028 6,651,800  0.31 nr ' :
0y
USD 6,000,000 NWD Finance BVI 5.25% USD 7,700,000 DIB Sukuk 5.243% 4/3/2029 7,884,800 0.36
22/3/2026 5,235,150 0.24 USD 1,300,000 eHi Car Services 7% 21/9/2026 965,263 0.04
USD 2,700,000 NWD MTN 4.125% 18/7/2029" 2,088,288 0.10 USD 1,825,000 eHi Car Services 12% 26/9/2027 1,437,188 0.07
USD 8,065,000 Ocean Laurel 2.375% USD 16,875,000 Fantasia 9.875% 19/10/2023™" 320,625 0.02
20/10/2025 7,796,960 0.36 USD 8,000,000 Fantasia 10.875% 2/3/2024™" 140,000 0.01
USD 200,000 Oriental Capital 7% 28/9/2025 199,160 0.01 USD 5,000,000 Fantasia 11.75% 17/4/2022"" 87,500 0.00
USD 8,410,000 Peak RE Bvi 5.35% 28/10/2025 8,294,363 0.38 USD 8,660,000 Fantasia 11.875% 1/6/2023"" 164,540 0.01
USD 4,889,000 Phoenix Lead 4.85% 23/2/2025 4,364,948 0.20 USD 4,800,000 FWD 7.635% 2/7/2031" 5,128,512 0.24
HKD 17,000,000 Sail Vantage 0% 13/1/2027 2,226,266 0.10 USD 5,000,000 FWD 7.784% 6/12/2033" 5,670,300 0.26
USD 1,000,000 SFG International 2.4% 3/6/2026 946,250 0.04 USD 14,419,000 FWD 8.4% 5/4/2029 14,938,084 0.69
EUR 3,400,000 Sinochem Offshore Capital USD 4,000,000 Geely Automobile 4% 9/12/2024 3,978,600 0.18
0,
0.75% 25/11/2025 3,627,563 017 USD 6,826,000 Goodman HK Finance 3%
USD 4,800,000 Sinochem Offshore Capital 22/7/2030" 6,114,014 0.28
2.375% 23/9/2031 4,076,160 0.19 USD 3,500,000 Greentown China 4.7%
USD 6,292,971 Star Energy Geothermal Wayang 29/4/2025" 3,434,375 0.16
: o .
Windu 6.75% 24/4/2033 6,410,083 0.29 USD 1,800,000 Greentown China 5.65%
USD 21,250,000 Studio City 7% 15/2/2027 21,402,044 0.98 13/7/2025 1,766,250 0.08
USD 7,556,000 Studio City Finance 6% USD 2,900,000 Haidilao International 2.15%
15/7/2025 7,546,555 0.35 14/1/2026 2,776,750 0.13
EUR 3,482,000 Talent Yield Euro 1% 24/9/2025 3,738,828 0.17
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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NM1224U-4085385-199/2042



Portfolio of Investments 31 August 2024

Holding

Market
Value

Description (USD)

Asian Tiger Bond Fund continued

% of
Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 10,000,000 Hutchison Whampoa USD 1,000,000 Yuzhou 8.375% 30/10/2024"" 66,250  0.00
International 03/33 7.45% USD 2,500,000 Yuzhou 8.5% 26/2/2024™ 165,625  0.01
24/11/2033 11,871,850  0.54
USD 1,500,000 Yuzhou 9.95% 8/6/2023 99,375  0.00
USD 3,400,000 iQIYI 6.5% 15/3/2028 3,163,139  0.15 \
USD 573,000 KWG 5.875% 10/11/2024"" sro1s 000 HKD 84,000,000 Zhongsheng 0% 21/5/2025 12,090,985  0.56
: SR ’ : 354,310,127  16.29
USD 498,000 KWG 5.95% 10/8/2025 29,258  0.00 .
USD 791,000 KWG 6% 14/8/2026™ 46,471 0.00
° USD 13,275,000 Guoren Property & Casualty
USD 660,000 KWG 6.3% 13/2/2026 82,017 0.00 Insurance 3.35% 1/6/2026 12,731,588 0.59
USD 498,000 KWG 7.4% 5/3/2024™ 29,258  0.00 USD 500,000 Henan Water Conservancy
USD 645,000 KWG 7.875% 30/8/2024™ 37,894  0.00 Investment 2.8% 18/9/2025 485780  0.02
USD 1,500,000 Longfor 3.85% 13/1/2032° 971,715 0.05 USD 1,000,000 Jinan Hi-tech 2.8% 22/11/2024 991,425  0.05
USD 3,445,000 Longfor 3.95% 16/9/2029° 2,448,120 0.1 USD 2,000,000 Kunming Rail Transit 8.5%
USD 16,000,000 Meituan 0% 27/4/2027 15,476,000  0.71 7112/2025 2,005,034 0.09
USD 16,500,000 Meituan 0% 27/4/2028 15,250,125  0.70 USD 760,000 Sunshine Life Insurance 4.5%
, . 20/4/2026 744,800  0.03
USD 3,100,000 Meituan 3.05% 28/10/2030 2,783,629  0.13 USD 150,000 Taishon brban Gonstruction and
USD 17,450,000 Melco Resorts Finance 4.875% o ot ggve;:)r;)smr:r?tlgnoz‘r;o
6/6/2025 17,251,419  0.79 219/2024 1548903 007
USD 10,250,000 Melco Resorts Finance 5.25%
1295, > USD 4,963,000 Wens Foodstuff 2.349%
26/4/2026 10,011,329 046 29/10/2025 4723907 022
USD 4,800,000 Melco Resorts Finance 5.625% USD 600,000 Zhengzhou Urban Construction
17/7/2027 4633656  0.21 Investment 3.8% 16/1/2025 595,026  0.03
H 0,
USD 10,352,000 2"553;%?"”3 Finance 5.75% 0870650 045 USD 800,000 Zhenjiang Cultural Tourism
B19, : Industry 7.1% 14/11/2025 807,330  0.04
USD 1,400,000  Microport Scientific 5.75% USD 7,200,000 ZhongAn Online P&C Insurance
19112/2028 1,055600 0.0 3.125% 16/7/2025" 7,016,580  0.32
USD 2,000,000 PCGI Intermediate 4.75%
,000, 31,650,463  1.46
28/10/2024 1,991,250  0.09 —
USD 5,125,000 Sands China 2.85% 8/3/2029° 4,602,891  0.21 EUR 4.000.000 A;"g 88‘1/"%/9/2033* soms0r o8
USD 8,674,000 Sands China 3.25% 8/8/2031" 7,524,695  0.35 Usb 3’000’000 N 't A "th 2 1% 8312006 2’884’688 0'13
USD 5,500,000 Sands China 3.8% 8/1/2026 5373610 025 UsD 3.000.000 A'rpor A” hor' y 2‘4(; sanozs 2777670 01
. ,000, irport Authority 2. 777, .
USD 13,758,000 Sands China 4.375% 18/6/2030° 13,014,208  0.60 rport Authortly =&
_ . USD 5,000,000 Bank of East Asia 5.125%
USD 10,000,000 Sands China 5.4% 8/8/2028 10,003,350  0.46 21712008" 4947700 023
USD 930,000 Seazen 4.45% 13/7/2025 757,373 0.04 USD 13.700,000 Bank of East Asia 6.75%
USD 10,167,000 Sinic 8.5% 24/1/2022™" 76,252 0.00 27/6/2034" 13,986,535 0.64
USD 6,000,000  Sinic 9.5% 18/10/2021" 45,000  0.00 USD 2,000,000 China Ping An Insurance
USD 5,500,000 SNB Sukuk 5.129% 27/2/2029° 5,596,250  0.26 Overseas 6.125% 16/5/2034’ 2,103,760  0.10
USD 1,080,442 Sunac China 1% 30/9/2032 48,620 0.00 USD 7,450,000 Chiyu Banking 5.75% 7/4/2032 7,257,492 0.33
USD 895,792  Sunac China 6% 30/9/2025 110,854  0.01 USD 4,550,000 Chong Hing Bank 5.5%
USD 896,879 Sunac China 6.25% 30/9/2026 102,020 0.01 3/8/2025 4498835 0.1
. USD 27,000,000 CNAC HK Finbridge 3%
D 12,132,4 hina 6.5 2027 1,258,74 . OO0, .
USS ,132,435 :unacg !na65/(:/30/9/ 0 ,258,740 0.06 22/9/2030 24.467.265 112
USD 9,397,166 Sunac China 6.75% 30/9/2028 927,970  0.04 USD 6500000 CNAG HK Finbridge 3.875%
USD 2,700,427 Sunac China 7% 30/9/2029 239,663 0.01 19/6/2029 6,244,127 0.29
UsD 1,270,041 Sunac China 7.25% 30/9/2030 106,366 0.01 usD 4,475,000 Dah Sing Bank 3% 2/11/2031 41247’402 0.20
USD 21 ,180,000 Tencent 3.68% 22/4/2041* 17,391 ,745 0.80 usbD 4,000,000 Dah Sing Bank 7.375%
USD 1,700,000 VLL International 9.375% 15/11/2033 4,250,760  0.20
29/712029 1,710,098 0.08 USD 9,400,000  Far East Horizon 5.875%
USD 7,000,000 Weibo 3.375% 8/7/2030" 6,286,875  0.28 5/3/2028 9,314,674 043
USD 9,795,000 Wynn Macau 4.5% 7/3/2029 9,618,690 0.44 USD 3,200,000 Far East Horizon 6.625%
USD 16,100,000 Wynn Macau 4.875% 1/10/2024 16,074,320  0.74 16/4/2027 3,248,000  0.15
USD 4,000,000 Wynn Macau 5.5% 15/1/2026" 3957400 048 USD 1,500,000 GLP China 2.95% 29/3/2026 1,269,622  0.06
USD 12,000,000 Wynn Macau 5.5% 1/10/2027° 11,634,240  0.54 USD 13,640,000 Nanyang Commercial Bank 6%
. 6/8/2034 13,759,145  0.63
USD 1,000,000 Wynn Macau 5.625% 26/8/2028 957,990  0.04
USD 5,242,000 Pingan Real Estate Capital
USD 2,000,000 Yuzhou 7.7% 20/2/2025 132,500  0.01 3.45% 29/7/2026" 4701393 022
USD 3,000,000 Yuzhou 7.813% 21/1/2023™ 198,750  0.01
USD 2,500,000 Yuzhou 8.3% 27/5/2025™ 165,625  0.01

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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USD 950,000 Shanhai Hong Kong USD 5,500,000 Reliance Industries 2.875%
International Investments 5% 12/1/2032" 4,812,005 0.22
16/6/2025 935456 0.04 USD 8,950,000 Reliance Industries 3.625%
CNH 31,000,000 Swire Properties MTN Financing 12/1/2052" 6,701,357 0.31
3.4% 3/9/2029 4,367,308 0.20 USD 3,300,000 SAEL LTD GROUP
USD 1,300,000 Vanke Real Estate Hong Kong ISSUERS 7.8% 31/7/2031 3,356,727 0.16
3.15% 12/5/2025 1,124,500 0.0 USD 2,000,000 Sammaan Capital 4.5%
USD 4,992,000 Vanke Real Estate Hong Kong 28/9/2026 1,952,760 0.09
3.5% 12/11/2029 2,742,480 0.13 USD 3,000,000 Sammaan Capital 9.7% 3/7/2027 3,001,260 0.14
USD 7,900,000 Vanke Real Estate Hong Kong USD 2,800,000 Summit Digitel Infrastructure
3.975% 9/11/2027 4,604,199 0.21 2.875% 12/8/2031° 2,406,348 0.1
USD 7,500,000 Xiaomi Best Time International USD 16.700.000 UltraTech Cement 2.8%
0% 17/12/2027 7,048,125  0.32 16/2/2031 14604400 067
uUsD 5,845,000 Yango Justice International 7.5% 196.405.350 9.02
15/4/2024""" 29,225 0.00 Indonesia
USD 8,143,000 Yango Justice International 7.5% X
17/2/2025™ 40715 0.00 USD 3,000,000 Bank Negara Indonesia Persero
USD 12.155.000 V: ) | | ’ 5.28% 5/4/2029 3,040,320 0.14
,1565, ango Justice Internationa .
7.875% 4/9/2024™ 60775 0.00 USD 5,300,000 '1::32/2%r;,2|?d0n68|a 5.315% 5 328 143 024
USD 10,535,000 Yango Justice International ) T ’
8000 2a11 1000 52675 000 USD 1,700,000 Freeport Indonesia 6.2%
) ' ’ 14/4/2052" 1,774,910 0.08
USD 1,250,000 Yanlord Land HK 5.125% . o
20/5/2026" 1142.975 0.05 USD 7,430,864 Garuda Indonesia Persero 6.5%
136’029y808 625 28/12/2031 4,871,898 0.22
. i : USD 6,000,000 Hutama Karya Persero 3.75%
India 11/5/2030 5,699,340  0.26
USD 2,729,000 Adani Electricity Mumbai 3.949% EUR 5.000.000 Indonesia Government
12/2/2030 2,464,382 0.11 International Bond 1.1%
USD 11,696,000 Adani International Container 12/3/2033 4,536,712 0.21
Terminal Pvt 3% 16/2/2031* 10,260,550 0.47 EUR 6 000,000 Indonesia Government
USD 7,600,000 Adani Ports & Special Economic International Bond 1.3%
Zone 4% 30/7/2027 7,253,250 0.33 23/3/2034" 5,375,472 0.25
USD 12,264,000 Adani Ports & Special Economic USD 24,500,000 Indonesia Government
Zone 4.375% 3/7/2029" 11,497,500 0.53 International Bond 6.625%
USD 5,000,000 Adani Transmission Step-One 171212037 28,222,898 1.29
4% 3/8/2026 4,847,300  0.22 USD 4,000,000  Indonesia Government
USD 2,048,315 Adani Transmission Step-One International Bond 8.5%
4.25% 21/5/2036" 1,794,201 0.08 12/10/2035 5222880 0.4
USD 1,400,000 Axis Bank 4.1% 8/9/2026" 1,330,000  0.06 USD 3,540,000  Krakatau Posco 6.375%
. 11/6/2027 3,609,703 0.17
USD 10,000,000 HDFC Bank 3.7% 25/8/2026 9,488,100 0.44 USD 4700.000 Krak b 6.3759%
,700, rakatau Posco 6.
INR 2,300,000,000 HDFC Bank 7.69% 27/1/2033 27,526,707 1.26 11/6/2029 ’ 4797 525 022
USD 7,000,000 Manappuram Finance 7.375% USD 4,742,000 Pertamina Persero 2.3%
12/5/2028 7,083,125 0.32 ’ ’ 9/2/2031" 4.101.854 0.19
USD 3,958,000 Muthoot Finance 7.125% Pertamina Persero 4.175%
141212028 4044581 019 USD 5,000,000 21/1/2050° 4117200  0.19
EUR 5,829,000 NTPC 2.75% 1/2/2027 6,258,391 0.29 USD 2.600.000 Pertamina Persero 6.45%
USD 8,685,000 Piramal Capital & Housing 30/5/2044" 2,855,931 0.13
Finance 7.8% 29/1/2028" 8,799,665 0.40 USD 2500000 Pertamina Persero 6.5%
EUR 6,184,000 Power Finance 1.841% 7/11/2048" 2,796,087 0.13
21/9/2028 6,261,045 0.29 EUR 950,000 Perusahaan Perseroan Persero
USD 7,971,000 Power Finance 3.75% Perusahaan Listrik Negara
6/12/2027" 7,719,356 0.35 1.875% 5/11/2031 895,815 0.04
USD 3,922,000 Power Finance 3.9% 16/9/2029 3,739,392 0.17 USD 9,389,000 Perusahaan Perseroan Persero
USD 3,800,000 Power Finance 3.95% 23/4/2030 3,620,602  0.17 Perusahaan Listrik Negara 3%
USD 5,221,000 Power Finance 4.5% 18/6/2029 5,128,902  0.24 30/6/2030 8,488,266  0.39
INR 500,000,000 Power Finance 7.64% 22/2/2033 6,035,774  0.28 USD 1,130,000 - Perusahaan Perseroan Persero
Perusahaan Listrik Negara
USD 9,350,000 REC 2.25% 1/9/2026 8,873,430 0.41 3.375% 5/2/2030 1.048.431 0.05
USD 16,000,000 REC 3.875% 7/7/2027 15,544,240 0.71
“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [199]
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Perusahaan Listrik Negara 3.75% 6/4/2027 1,562,624 0.07
3.875% 17/7/2029 6,715,135  0.31 USD 5,800,000 Petronas Capital 2.48%
USD 2,000,000 Perusahaan Perseroan Persero 28/1/2032" 5,005,400 0.23
Perusahaan Listrik Negara 4% 17.686.760 0.82
30/6/2050 1,518,750 0.07
Marshall Islands
USD 6,000,000 Perusahaan Perseroan Persero USD 412.000 S 5.5% 1/8/2029° 380,500 0.02
Perusahaan Listrik Negara ’ easpan 9.5% ’ :
5.375% 25/1/2029" 6,135,390 0.28 Mauritius
USD 1,350,000 PT Tower Bersama Infrastructure USD 2,710,503 Azure Power Energy 3.575%
2.75% 20/1/2026" 1,303,135 0.06 19/8/2026 2,551,736 0.12
USD 3,800,000 Sarana Multi Infrastruktur USD 14,865,000 Azure Power Solar Energy Pvt
Perusahaan Perseroan Persero 5.65% 24/12/2024" 14,840,547 0.68
2.05% 11/5/2026 3,582,678 0.17 USD 13,042,000 CA Magnum 5.375% 31/10/2026 12,736,295 0.58
USD 1,912,000 Sorik Marapi Geothermal Power USD 508,950 Clean Renewable Power
7.75% 5/8/2031" 1,909,610 0.09 Mauritius 4.25% 25/3/2027 484,541 0.02
117,948,083 5.42 USD 10,000,000 Diamond Il 7.95% 28/7/2026 10,118,380 0.47
Japan USD 14,215,000 Greenko Solar Mauritius 5.55%
USD 5,000,000 Asahi Mutual Life Insurance 29/1/2025 14,182,874 0.65
4.1% 27/1/2031° 4,525,650 0.20 USD 12,200,000 Greenko Wind Projects Mauritius
USD 5,000,000 Asahi Mutual Life Insurance 5.5% 6/4/2025 12,153,274 0.56
6.9% 26/1/2028 5,215,625 0.24 USD 4,351,300 India Cleantech Energy 4.7%
EUR 8,600,000 Rakuten 4.25% 22/4/2027 8,298,938 0.38 10/8/2026 4,199,005 0.20
USD 2,600,000 Rakuten 5.125% 22/4/2026" 2,465,138 0.11 USD 12,692,880 India Green Power 4%
USD 5,000,000 SoftBank 5.125% 19/9/2027" 4,906,500  0.23 22/2/2027 12,026,694 0.55
. o .
EUR 2,000,000 SoftBank 5.75% 8/7/2032 2218049  0.10 USD 9,000,000  India Vehicle Finance 5.85%
USD 2,317,000 SoftBank 6.875% 19/7/2027" 2,286,442 0.11 25/3/2029 8,977,500 041
USD 1’100‘000 SoftE k7;/ 8/7‘;2031 1’109’136 0'05 USD 4,300,000 Network i2i 3.975% 3/3/2026 4,147,823 0.19
USD 2’500’000 SO ,tan |_'°f | e : USD 3,400,000 Network i2i 5.65% 15/1/2025 3,391,500 0.16
s s umitomo Life Insurance *
5.875% 18/1/2034 2,571,968 012 USD 1,950,000 UPL 4.5% 8/3/2028 1,764,141 0.08
N .
USD 5,400,000 Sumitomo Mitsui Financial USD 4,000,000 UPL 4.625% 16/6/2030 3,428,750 0.16
6.541% 9/7/2029 5,441,913 0.25 USD 600,000 UPL 5.25% 27/2/2025 459,000 0.02
39,039,359 1.79 105,462,060 4.85
Jersey Mongolia
USD 5,000,000 Galaxy Pipeline Assets Bidco USD 5,500,000 Mongolia Government
2.625% 31/3/2036 4,243,225 0.19 International Bond 3.5%
USD 8,000,000 Goldman Sachs Finance 71712027 5,051,393  0.23
International 0% 10/5/2027 8,088,200 0.37 Netherlands
USD 1,800,000 West China Cement 4.95% USD 2,821,000 Greenko Dutch 3.85% 29/3/2026 2,720,502 0.13
8/7/2026" 1,350,000 0.06 USD 12,600,000 Majapahit 7.875% 29/6/2037" 15,226,344 0.70
13,681,425 0.62 USD 15,057,613 Minejesa Capital 4.625%
Kuwait 10/8/2030 14,741,554 0.68
USD 4,800,000 Burgan Bank SAK 2.75% USD 13,500,000 Minejesa Capital 5.625%
15/12/2031 4,470,288 0.21 10/8/2037 12,879,877 0.59
Luxembourg USD 10,541,010 Mong Duong Finance 5.125%
USD 8,000,000 EIG Pearl 3.545% 31/8/2036" 7,020,240  0.32 7/5/2029 10,189,678 0.47
. N
USD 5,275,000 Greensaif Pipelines Bidco USD 4,500,000 Prosus 3.68% 21/1/2030 4,166,100 0.19
6.103% 23/8/2042 5,400,281 0.25 USD 4,300,000 Prosus 4.85% 6/7/2027" 4,258,978 0.20
USD 4,000,000 Greensaif Pipelines Bidco USD 4,000,000 Syngenta Finance 5.676%
6.129% 23/2/2038" 4,212,660 0.19 24/4/2048 3,555,217 0.16
USD 5,000,000 TMS Issuer 5.78% 23/8/2032" 5,228,350 0.24 67,738,250 3.12
21,870,531 1.00 New Zealand
Malaysia AUD 4,000,000 Contact Energy 6.398%
USD 3,500,000 Dua Capital 2.78% 11/5/2031° 3,111,482 0.5 21/11/2030 2,885384  0.13
. .
USD 6,100,000 Export-Import Bank of Malaysia USD 4,500,000 Westpac Banking 5% 21/9/2027° 4,399,599 0.20
1.831% 26/11/2026 5,766,604 0.27 7,284,983 0.33
USD 2,500,000 GENM Capital Labuan 3.882%
19/4/2031" 2,240,650 0.10

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Pakistan USD 1,512,528 Modernland Overseas 5%
USD 10,000,000 Pakistan Government 30/4/2027 226,879 0.01
International Bond 6% 8/4/2026 9,209,400 0.42 SGD 11,000,000 Olam 5.375% 18/7/2026 8,291,070 0.38
USD 8,000,000 Pakistan Government SGD 10,000,000 Straits Trading 3.25% 13/2/2028 7,469,906 0.34
g;gezf/“;g;“a' Bond 6.875% 077480 030 USD 7,500,000 TML 4.35% 9/6/2026 7,393,725 034
T ’ 69,202,255 3.18
USD 4,000,000 Pakistan Government s
International Bond 7.875% outh Korea
31/3/2036 2,972,280 0.14 USD 2,600,000 Hanwha Life Insurance 3.379%
USD 2,700,000 Pakistan Water & Power 41212032 2,490,514 0.1
Development Authority 7.5% USD 5,000,000 Hyundai Capital Services 2.5%
4/6/2031 1,998,837 0.09 24/1/2027" 4,753,100 0.22
21,157,997 0.97 USD 6,000,000 Hyundai Capital Services
Philippines 5.125% 5/2/2029 6,095,160 0.28
) o .
USD 275,000 Bangko Sentral ng Pilipinas USD 11,475,000 Hyundai Card 5.75% 24/4/2029 11,869,510 0.55
International Bond 8.6% USD 800,000 KB 2.125% 1/11/2026 755,748 0.04
15/6/2027 301,950 0.02 USD 4,470,000 KB Capital 1.5% 28/10/2025" 4,288,049 0.20
USD 14,000,000 Development Bank of the USD 4,000,000 KEB Hana Bank 3.5%
Philippines 2.375% 11/3/2031 12,127,500 0.56 19/10/2026" 3,796,100 017
USD 1,400,000 Globe Telecom 2.5% 23/7/2030 1,221,654 0.05 USD 5,000,000 Kia 1.75% 16/10/2026 4,710,321 0.21
USD 1,000,000 Globe Telecom 3% 23/7/2035" 801,040 0.04 USD 6,500,000 Kia 2.75% 14/2/2027" 6,237,143 0.29
USD 2,516,000 Petron 5.95% 19/4/2026 2,511,295 0.12 USD 3,100,000 Korea Gas 2% 13/7/2031" 2,628,227 0.12
USD 9,599,000 Philippine Government USD 7,750,000 Korea National Oil 4.875%
International Bond 3.7% 3/4/2029" 7,875,976 0.36
1/3/2041 8200953 0.38 USD 6,200,000 LG Chem 1.25% 18/7/2028 5,989,200 027
USD 4,950,000 - Philippine Government USD 9,380,000 Mirae Asset 5.5% 31/7/2027 0447442 043
International Bond 3.95% .
20/1/2040“ 4415722 0.20 usD 10,500,000 Shinhan Bank 5.75% 15/4/2034 10,795,313 0.50
usD 5,928,000 Rizal Commercial Banking 6.5% uUsb 9,200,000 Shinhan Card 2.5% 27/1/2027* 8,742,1 16 0.40
27/8/2025 5,912,469 0.27 USD 6,995,000 Shinhan Card 5.5% 12/3/2029" 7,200,478 0.33
USD 3,386,000 San Miguel 5.5% 29/7/2025 3,349,126 0.15 USD 4,400,000 Shinhan Financial 5% 24/7/2028 4,452,910 0.20
USD 3,750,000 San Miguel Global Power 5.45% USD 4,000,000 SK Hynix 2.375% 19/1/2031" 3,423,280 0.16
9/12/2026 3,567,187 0.16 USD 19,000,000 SK Hynix 5.5% 16/1/2029 19,459,895  0.89
USD 1,500,000 San Miguel Global Power 5.7% USD 5,500,000 SK Hynix 6.375% 17/1/2028" 5762735  0.27
21/1/2026 1,463,783 0.07 .
. USD 13,200,000 Tongyang Life Insurance 5.25%
USD 800,000 San Miguel Global Power 7% 22/9/2025" 13.068.000 0.60
21/10/2025 799,504 0.04 . . Y
USD 17,500,000 Woori Bank 6.375% 24/7/2029 17,742,601 0.82
44,672,183 2.06
161,583,818 7.42
Singapore -
Sri Lanka
USD 3,000,000 Bakrie Telecom 11.5% .
7/5/2015™" 28,875 0.00 USD 5,550,000 Sri Lank‘a Government
International Bond 0%
USD 5,275,000 Cathaylife Singapore 5.3% 18/4/2023" 2.927.625 0.13
5/9/2039 5,288,610 0.24 i T
. USD 3,110,000 Sri Lanka Government
Continuum Energy Aura 9.5% International Bond 0%
USD 4,296,000 24/2/2027 4470654 020 28/6/2024™ 1648300 008
USD 9,500,000 GLP 3.875% 4/6/2025 8,843,930 0.41 USD 4,000,000 Sri Lanka Government
USD 2,790,000 GLP 4.5% 17/5/2026 1,751,590 0.08 International Bond 6.2%
USD 3,206,520 JGC Ventures 5% 30/6/2025 1,334,714  0.06 11/5/2027 2,103,760  0.10
USD 658,548 JGC Ventures 5% 30/6/2025 164,637  0.01 USD 4,400,000 ISFi Lanka G?‘éemme“t .
USD 800,000 Jollibee Worldwide 3.9% 1";7;/"2?22"3 ond 6.75% 9354000 OA1
23/1/2025 795,248 0.04 USD 26.000.000 Sri Lanka G ' ’ '
USD 3,930,680 LLPL Capital 6.875% 4/2/2039 4,067,271  0.19 OO0 riLanka Government
International Bond 6.85%
USD 7,000,000 Medco Bell 6.375% 30/1/2027 6,983,011 0.32 3/11/2025 14,129,440 0.65
USD 4,000,000 Medco Laurel Tree 6.95%
12/11/2028" 4,006,300 0.19
USD 3,300,000 Medco Maple Tree 8.96%
27/4/2029 3,502,818 0.16
USD 13,893,404 Modernland Overseas 5%
30/4/2027 4,583,017 0.21
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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USD 1,000,000 Sri Lanka Government USD 5,400,000 Hyundai Capital America 6.41%
International Bond 7.55% 24/6/2027 5,420,983 0.25
28/3/2030 530,300  0.02 USD 6,000,000 Las Vegas Sands 6.2%
USD 4,804,000 Sri Lanka Government 15/8/2034 6,171,385 0.28
International Bond 7.85% USD 9,000,000 Resorts World Las Vegas /
14/3/2029 2,570,140 0.12 RWLV Capital 4.625% 16/4/2029 8,129,880  0.37
26,263,565  1.21 USD 4,600,000 Resorts World Las Vegas /
Thailand RWLV Capital 4.625% 6/4/2031° 4,000,298 0.19
USD 6,100,000 Bangkok Bank 3.466% USD 3,000,000 Resorts World Las Vegas /
23/9/2036" 5,298,948 0.24 RWLV Capital 8.45% 27/7/2030 3,179,520 0.15
USD 13,000,000 Bangkok Bank 5% 23/9/2025 12,870,000 0.59 34,555,414 1.59
USD 1,800,000 GC Treasury Center 2.98% Vietnam
18/3/2031 1,567,521 0.07 USD 8,200,000 Vinpearl JSC 3.25% 21/9/2026 8,271,750  0.38
USD 7,658,000 Kasikornbank 3.343% 2/10/2031 7,283,562 0.33 [ Total Bonds 1997830295  91.80
USD 7,000,000 Krung Thai Bank 4.4% Total Transferable Securities and Money
25/3/2026 6,829,445 0.32 Market Instruments Admitted to an
USD 18,265,000 Minor International 2.7% Official Stock Exchange Listing or
19/4/2026 17,566,821 0.81 Dealt in on Another Regulated Market 2,036,427,599 93.57
Thaioil Treasury Center 2.5%
USD 5,808,000 18/6/2030" 5,085,107 0.23
USD 5,000,000 Thaioil Treasury Center 4.875% Other Transferable Securities
23/1/2043" 4,504,675 0.21
USD 5,000,000 TMBThanachart Bank 4.9% BONDS
2/12/2024 4,981,250 0.23 Cayman Islands
65,987,329 3.03 USD 2,413,000 China Aoyuan 0% 31/12/2049™ 48,260 0.00
United Arab Emirates USD 1,273,000 China Aoyuan 6.35%
USD 3,200,000 First Abu Dhabi Bank 5.804% 21/12/2079™ 22277 0.00
16/1/2035 3,256,806 0.15 70,537 0.00
United Kingdom Hong Kong
USD 7,700,000 HSBC 4.6% 17/12/2030 6,890,514 0.32 CNH 2,989,562 China City Construction
GBP 4,000,000 HSBC 5.875% 28/9/2026 5,148,908  0.24 International 5.35% 3/7/2017™"" - 000
USD 11,250,000 HSBC 7.399% 13/11/2034 12,648,778 0.58 Netherlands
USD 16,374,000 Standard Chartered 2.678% USD 13,028,084  JP Morgan Structured Products
29/6/2032" 14,043,890 0.64 10% 21/5/2026™ 12,426,708 0.57
USD 9,750,000 Standard Chartered 4.3% Singapore
19/8/2028" 8,583,022 0.39 USD 15,250,000 Continuum Energy PTE 5%
USD 9,525,000 Standard Chartered 4.75% 13/9/2027" 15,536,700 0.72
14/1/2031" 8,224,266 0.38 United States
UsD 11,000,000 Standard*Chartered 6.301% USD 10,000,000 Citigroup Global Markets 7.12%
9/1/2029 11,510,070 0.53 20/6/2031" 10,000,000 0.46
USD 7,000,000 Standard Chartered 7.875% Total Bonds 38,033,945 1.75
8/3/2030 7,240,660 0.33 T30 Other Transferable Securities 38,033,945 175
USD 3,760,000 Vedanta Riesources 13.875% Total Portfolio 2.074,461,544 9532
9/12/2028 3,780,680 0.17 Othor Net Asset 101873216 168
er Net Assets , 3 .
USD 2,520,000 Vedanta Resources Finance I
13.875% 9/12/2028" 2,533,388 012 | Total Net Assets (USD) 2,176,334,760  100.00
80,604,176 3.70
United States
USD 7,450,000 BOC Aviation USA 5.25%
14/1/2030 7,653,348 0.35

“All or a portion of this security represents a security on loan.
“Security subject to a fair value adjustment as detailed in Note 2(j).
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
AUD 6,300,000 usD 4,179,695 Morgan Stanley 19/9/2024 94,979
AUD 10,500,000 usb 6,940,901 HSBC Bank 19/9/2024 183,556
AUD 3,600,000 usD 2,361,629 Goldman Sachs 19/9/2024 81,042
AUD 7,000,000 usb 4,704,103 Bank of America 19/9/2024 45,535
CNH 11,000,000 usD 1,526,942 Citigroup 19/9/2024 29,796
CNH 200,000,000 usb 27,977,089 Deutsche Bank 19/9/2024 327,239
CNH 38,600,000 usbD 5,424,450 HSBC Bank 19/9/2024 38,285
CNH 115,000,000 usD 16,177,266 BNP Paribas 19/9/2024 97,722
EUR 14,500,000 usb 15,720,222 HSBC Bank 19/9/2024 351,721
EUR 6,600,000 usD 7,163,798 Goldman Sachs 19/9/2024 151,707
EUR 1,400,000 usb 1,521,267 JP Morgan 19/9/2024 30,506
HKD 18,000,000 usbD 2,309,679 Barclays 19/9/2024 106
HKD 15,000,000 usD 1,925,610 JP Morgan 19/9/2024 (789)
INR 400,589,500 usbD 4,803,162 JP Morgan 19/9/2024 (28,095)
INR 512,000,000 usD 6,100,554 Standard Chartered Bank 19/9/2024 2,537
JPY 1,338,000,000 usb 8,739,323 HSBC Bank 19/9/2024 474,179
JPY 310,000,000 usD 2,007,725 JP Morgan 19/9/2024 126,943
JPY 155,000,000 usb 1,056,580 Société Générale 19/9/2024 10,754
KRW 3,200,000,000 usD 2,337,302 Deutsche Bank 19/9/2024 61,487
SGD 18,600,000 usD 13,819,643 HSBC Bank 19/9/2024 462,697
SGD 5,000,000 usD 3,800,530 uBs 19/9/2024 38,809
UsD 21,749,669 CNH 156,000,000 Standard Chartered Bank 19/9/2024 (327,706)
usD 12,300,172 JPY 1,854,000,000 Citigroup 19/9/2024 (466,520)
usD 35,254,316 INR 2,956,708,982 Morgan Stanley 19/9/2024 10,049
usD 4,529,245 GBP 3,600,000 Bank of America 19/9/2024 (203,845)
usD 21,818,274 CNH 156,225,384 Citigroup 19/9/2024 (290,999)
usD 27,251,481 SGD 36,638,505 Citigroup 19/9/2024 (882,044)
usD 78,817,363 EUR 72,730,000 HSBC Bank 19/9/2024 (1,797,285)
usD 15,955,435 HKD 124,246,472 UBS 19/9/2024 11,958
usD 111,098,363 AUD 167,030,000 HSBC Bank 19/9/2024 (2,234,785)
uSsD 11,323,843 AUD 17,000,000 Citigroup 19/9/2024 (210,992)
usD 2,976,972 SGD 4,000,000 uBs 19/9/2024 (94,498)
usD 2,372,215 KRW 3,200,000,000 Citigroup 19/9/2024 (26,573)
usD 4,838,095 HKD 37,700,000 Bank of America 19/9/2024 379
usD 4,768,615 INR 400,000,000 JP Morgan 19/9/2024 575
usD 2,001,204 CNH 14,400,000 Deutsche Bank 19/9/2024 (36,708)
usD 1,747,891 EUR 1,600,000 uBs 19/9/2024 (25,565)
USsD 1,954,783 EUR 1,800,000 JP Morgan 19/9/2024 (40,355)
usD 646,407 EUR 600,000 BNY Mellon 19/9/2024 (18,639)
usD 1,283,135 HKD 10,000,000 HSBC Bank 19/9/2024 (79)
usD 4,114,852 EUR 3,800,000 Citigroup 19/9/2024 (97,105)
usD 5,599,994 INR 468,500,000 BNP Paribas 19/9/2024 15,427
usD 15,250,235 CNH 110,000,000 HSBC Bank 19/9/2024 (317,144)
usD 7,588,653 SGD 10,200,000 Bank of America 19/9/2024 (243,597)
usD 5,472,598 AUD 8,200,000 Goldman Sachs 19/9/2024 (91,264)
usD 11,387,702 CNH 82,500,000 BNP Paribas 19/9/2024 (287,833)
usD 8,495,019 AUD 12,800,000 Citibank 19/9/2024 (190,034)
UsD 3,313,640 CNH 24,000,000 Citibank 19/9/2024 (82,879)
usD 666,005 JPY 101,000,000 BNY Mellon 19/9/2024 (29,484)
usD 639,425 JPY 92,500,000 Deutsche Bank 19/9/2024 2,468
usD 2,201,584 EUR 2,000,000 Bank of America 19/9/2024 (15,236)
usD 2,204,842 EUR 2,000,000 Deutsche Bank 19/9/2024 (11,978)
usD 4,587,643 SGD 6,000,000 Citibank 19/9/2024 (19,563)
Net unrealised depreciation (5,421,138)

AUD Hedged Share Class

AUD 121,699,351 usD 79,861,154 BNY Mellon 13/9/2024 2,701,266
usD 1,349,374 AUD 2,014,873 BNY Mellon 13/9/2024 (17,548)
Net unrealised appreciation 2,683,718

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CAD Hedged Share Class

CAD 41,396,868 usD 30,173,881 BNY Mellon 13/9/2024 532,854
usD 224,924 CAD 305,572 BNY Mellon 13/9/2024 (1,740)
Net unrealised appreciation 531,114

CHF Hedged Share Class

CHF 1,241,330 usD 1,453,485 BNY Mellon 13/9/2024 9,223
usD 76,787 CHF 66,430 BNY Mellon 13/9/2024 (1,489)
Net unrealised appreciation 7,734

CNH Hedged Share Class

CNY 283,870,623 usD 39,711,318 BNY Mellon 13/9/2024 433,030
usD 1,134,606 CNY 8,067,079 BNY Mellon 13/9/2024 (6,236)
Net unrealised appreciation 426,794

EUR Hedged Share Class

EUR 84,912,310 usD 92,961,314 BNY Mellon 13/9/2024 1,129,883
usD 179,140 EUR 161,967 BNY Mellon 13/9/2024 (337)
Net unrealised appreciation 1,129,546

GBP Hedged Share Class

GBP 64,151,326 usD 81,497,099 BNY Mellon 13/9/2024 2,840,663
usD 1,088,853 GBP 845,750 BNY Mellon 13/9/2024 (23,032)
Net unrealised appreciation 2,817,631

HKD Hedged Share Class

HKD 940,557,785 usD 120,871,312 BNY Mellon 13/9/2024 (209,123)
usD 1,690,217 HKD 13,164,137 BNY Mellon 13/9/2024 1,417
Net unrealised depreciation (207,706)

NZD Hedged Share Class

NzD 31,174,962 usD 18,691,157 BNY Mellon 13/9/2024 807,829
usD 124,783 NzD 202,629 BNY Mellon 13/9/2024 (1,956)
Net unrealised appreciation 805,873

SGD Hedged Share Class

SGD 357,299,962 usD 270,214,218 BNY Mellon 13/9/2024 4,043,285
usD 6,163,778 SGD 8,092,100 BNY Mellon 13/9/2024 (47,611)
Net unrealised appreciation 3,995,674

ZAR Hedged Share Class

usD 15,589 ZAR 280,937 BNY Mellon 13/9/2024 (262)
ZAR 85,805,495 usD 4,649,974 BNY Mellon 13/9/2024 191,939
Net unrealised appreciation 191,677

Total net unrealised appreciation
(USD underlying exposure - USD 1,349,158,446) 6,960,917

Open Exchange Traded Futures Contracts as at 31 August 2024

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date usD usD
(34) JPY Japanese 10 Year Bond (OSE) September 2024 33,789,777 (366,722)

(656) AUD Australian 10 Year Bond September 2024 51,888,299 (1,387,218)

(347) EUR Euro BOBL December 2024 45,701,361 29,750

273 usb US Treasury 10 Year Note (CBT) December 2024 31,075,078 (89,371)

(460) usD US Ultra 10 Year Note December 2024 54,186,562 67,055
1,129 usD US Ultra Bond (CBT) December 2024 150,192,281 (1,899,896)
1,538 USD US Treasury 2 Year Note (CBT) December 2024 319,267,170 93,573

891 uUsD US Treasury 5 Year Note (CBT) December 2024 97,578,422 (167,597)

Total 783,678,950 (3,720,426)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Swaps as at 31 August 2024

Unrealised
appreciation/

Market

Nominal Expiration (depreciation) Value
Value Description Counterparty date usbD usbD
Fund receives default protection on Australia And New
CDS USD 6,200,000 Zealand Banking; and pays Fixed 1% BNP Paribas 20/12/2029 (14,475) (233,482)
Fund receives default protection on Commonwealth Bank
CDS USD 6,200,000 Of Australia; and pays Fixed 1% BNP Paribas 20/12/2029 (12,210) (231,217)
Fund receives default protection on National Australia
CDs USD 6,200,000 Bank; and pays Fixed 1% BNP Paribas 20/12/2029 (14,882) (233,890)
Fund receives default protection on People’S Republic Of
CDs USD 40,000,000 China; and pays Fixed 1% Citibank 20/6/2029 (16,901) (745,702)
Fund receives default protection on Australia And New
CcDSs USD 12,500,000 Zealand Banking; and pays Fixed 1% Goldman Sachs 20/12/2028 (86,080) (412,269)
Fund receives default protection on National Australia
CDs USD 12,500,000 Bank; and pays Fixed 1% Goldman Sachs 20/12/2028 (84,761) (410,950)
Fund receives default protection on Saudi Arabia; and
CDs USD 22,700,000 pays Fixed 1% Bank of America 20/12/2025 (22,237) (213,678)
Fund receives default protection on Bahrain; and pays
CDSs USD 6,000,000 Fixed 1% Bank of America 20/12/2028 (109,702) 133,317
Fund provides default protection on
CDS USD (50,000,000) ITRAXX.ASIA.XJ.IG.41.V1; and receives Fixed 1% Bank of America 20/6/2029 73,886 176,302
Total (USD underlying exposure - USD 118,027,256) (287,362) (2,171,569)

CDS: Credit Default Swaps

Purchased Options as at 31 August 2024

Unrealised

Market

Number of Expiration depreciation Value
contracts Description Counterparty Strike Price date usD uUsD
10,000 Put S&P 500 Index BNP Paribas UsD 85 17/9/2024 (222,400) -

50 Put Spirax Group PLC Exchange Traded USD 5,250 30/9/2024 (309,349) 65,000

70 Put S&P 500 Index Exchange Traded USD 5,360 31/10/2024 (385,416) 295,750

50 Call Nikkei 225 Index Exchange Traded JPY 42,000 13/12/2024 (96,016) 132,248

Total (USD underlying exposure - USD 12,000,774) (1,013,181) 492,998

Written Options as at 31 August 2024

Unrealised Market

Number of Expiration appreciation Value
contracts Description Counterparty Strike Price date usb usb
(50)  Put S&P 500 Index Exchange Traded USD 4,700 30/9/2024 64,501 (16,750)

(70)  Put S&P 500 Index Exchange Traded USD 4,650 31/10/2024 88,399 (63,700)

(50)  Call Nikkei 225 Index Exchange Traded JPY 48,500 13/12/2024 21,974 (9,275)

Total (USD underlying exposure - USD 2,079,913) 174,874 (89,725)

Purchased Swaptions as at 31 August 2024

Market
Value

Unrealised
Nominal depreciation

Value

Expiration

Counterparty date uUsD uUsD

Description

Fund purchases a put option to enter into an Credit Default Swap. If
exercised Fund receives Floating CDX.NA.HY.42.V1 quarterly from

USD 90,000,000 20/6/2024; and pays 5% Fixed Goldman Sachs 16/10/2024 (265,863) 319,137
Fund purchases a put option to enter into an Credit Default Swap. If
exercised Fund receives Floating CDX.NA.HY.42.V1 quarterly from
USD 70,000,000 20/6/2024; and pays 5% Fixed BNP Paribas 18/12/2024 (665,623) 244,027
Total (USD underlying exposure - USD 41,264,385) (931,486) 563,164

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Written Swaptions as at 31 August 2024

Unrealised
Nominal Expiration appreciation

Value Description Counterparty date usb

Fund writes a put option to enter into an Credit Default Swap. If
exercised Fund receives 5% Fixed; and pays
USD (90,000,000) CDX.NA.HY.42.V1 quarterly from 20/6/2024 Goldman Sachs 16/10/2024 85,746 (110,004)

Fund writes a put option to enter into an Credit Default Swap. If
exercised Fund receives 5% Fixed; and pays Floating
USD (70,000,000) CDX.NA.HY.42.V1 quarterly from 20/6/2024 BNP Paribas 18/12/2024 376,234 (134,766)

Total (USD underlying exposure - USD 16,757,388) 461,980 (244,770)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Brown To Green Materials Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Japan
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 29,300 Komatsu 816,439 0.98
Regulated Market 22,700 Shin-Etsu Chemical 1,001,507 1.21
1,817,946 219
COMMON STOCKS (SHARES)
. Jersey
Australia 48,018 Metals Acquisition 565710  0.68
64,190 BHP 1,774,998 2.13
) Luxembourg
394,275 Champion Iron 1676704 2.02 31,613 ArcelorMittal 745457  0.90
405,706 Develop Global 602,622 0.72
Norway
245,736 Lynas Rare Earths 1,176,693 1.41 380,576 Norsk Hydro 2.143,735 258
14,924 Mineral Resources 406,406 0.49
. Sweden
223,904 Orica 2,697,085 3.24 44721 Epiroc 862,237 1.04
193,699 Worley 2,000861 241 44,763 Sandvik 951,530  1.14
10,335,369 12.42 1813.767 518
Canada' ) Switzerland
122,270 Bravo Mining 233,014 0.28 40,955 Holcim 3,044,804 474
61,755 Cameco 2,499,855 3.01 24388 SGS 2.726.285 397
205,691 Capston.e lCopper 1,438,324 1.73 8,844 Sika 2,858,328 344
368,401 Foran Mining 1,069,503 1.29 9.529.507 1145
42,507 F Mini 123,402 A
,50 oran |n|lng 3,40 0.15 United Kingdom
38,521 Hudbay Minerals s08.497 0.37 79,048 Anglo American 2300456 278
123,737 Lundin .Mlnlng 1,271,723 1.53 39,074 Rio Tinto 2,458,573 205
56,898 MAG Silver 750,590 0.90 4.768.029 573
17,456 M'ethane.x ' 8:0,307 0.97 United States
65,634 Sigma Lithium 713,984 0.86 8,200 Caterpilar 2,894,518 348
55533 Teck Resources 2649075 318 33,142 Eastman Chemical 3,364,907  4.04
. 11,868,274 14.21 11,046 Ecolab 2,771,331 3.33
Finland 43,632 Fluor 2177237  2.62
1,628 M 27,982 .
81,628 Metso 827,98 0-99 45,049 Freeport-McMoRan 1,985309  2.39
47,583 UPM-Kymmene 1612177 194 2,333 Martin Marietta Materials 1235720  1.48
2,440,159 2,93 8,010 Nucor 1,210,151 1.46
France 6,895 Rogers 742523 0.89
1 Air Liqui 741 4.4
9,969 Air Liquide 3,740,083 o 9,185 Steel Dynamics 1,093,658  1.31
18,120 érkerlna " 1,675,814 2.01 17475354 21.00
8,167 Carbios SACA 189,508 0.23 I Common Stocks (Shares) 82,269,990  98.88
24,487 Cie de Saint-Gobain 2,144,784 258 Total Transferable Securities and Money
7,750,189 9.31 Market Instruments Admitted to an
Ireland Official Stock Exchange Listing or
29.972 CRH 2,663,911 3.20 Dealt in on Another Regulated Market 82,269,990 98.88
9,385 Linde 4,455,998 5.36 Total Portfolio 82,269,990 98.88
36,479 Smurfit WestRock 1,724,407 2.07 Other Net Assets 932,544 1.12
8,844,316 10.63 | Total Net Assets (USD) 83,202,534  100.00
Italy
58,368 Danieli & C Officine Meccaniche 2,172,178 2.61

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Brown To Green Materials Fund continued

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Basic Materials 56.41
Industrial 36.02
Consumer Non-cyclical 3.27
Energy 3.18
Other Net Assets 1.12

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
. i USD 6,000,000 China Great Wall International
Transfer?b-le Securities and M0|.1e).l Market Inst.ruments Admitted 11l 3.875% 31/8/2027" 40,447,835 0.22
to an Official Stock Exchange Listing or Dealt in on Another . .
Regulated Market USD 4,970,000 China Great Wall International
VI7.15% 2/7/2027 36,505,194 0.20
FUNDS USD 13,000,000 CNOOC Finance 2013 3.3%
Ireland 30/9/2049" 71,999,742 0.39
2,200,000 iShares India INR Govt Bond USD 4,855,000 Coastal Emerald 6.5%
UCITS ETF- 79.289.349 0.43 30/5/2027 35,423,177 0.19
Singapore USD 2,567,000 Estate Sky 5.45% 21/7/2025 16,817,081 0.09
3,220,000 iShares USD Asia High Yield HKD 56,000,000 Farsail Goldmaﬂ*lnternational
Bond Index ETF~ 153,871,168 0.84 7% 2411112026 6405488 0.03
Total Funds 233,160,517 127 EUR 14,679,000 Fortune Star BVI 3.95%
2/10/2026 104,802,585 0.57
BONDS USD 8,700,000 Franshion Brilliant 4.25%
Australia 23/7/2029 48,772,329 0.26
USD 2,100,000 Australia & New Zealand USD 6,500,000  Fuging Investment
Banklng 2.57% 25/11/2035 12.735.855 0.07 Management 3.25% 23/6/2025 44,082,621 0.24
uUSsD 3’950‘000 Australia & New Zealand CNH 50,000,000 Haina Urban Investment
Banklng 6.05% 16/7/2027 28,004,802 0.15 International 6.8% 27/3/2027 49,258,250 0.27
usD 6,500,000 CIMIC Finance USA 7% usD 10,500,000 Haitian BVI International
25/3/2034 49,088,431 0.27 Investment Development 6.1%
) 19/7/2027 74,612,650 0.41
AUD 3,890,000 Macquarie Bank 5.953%
1/3/2034 19.086.683 0.10 USD 8,000,000 Hanrui Overseas Investment
0y
USD 7,000,000 Macquarie Bank 6.125% 6.5% 71412025 56,708,161 0.31
8/3/2027 49.413.681 0.27 CNH 194,000,000 Huafa 2024 | 6% 30/6/2027 194,485,000 1.06
AUD 5,600,000 Westpac Banklng 5.754% USD 10,000,000 Huantaihu International
3/4/2034 27,423,867 0.15 Investment 7.3% 16/2/2026 71,485,802 0.39
AUD 5’700’000 Westpac Banking 6.34% SGD 2,000,000 Huarong Finance 2017 3.8%
3/4/2034 28.001.160 0.15 7/11/2025 10,736,728 0.06
213.754.479 1.16 usD 11,600,000 Huarong Finance 2019 3.875%
13/11/2029" 74,374,760 0.40
Bermuda
USD 7,300,000 Li&F 5.25% 3/11/2024 27,422,830 0.15 USD 4,000,000 - Huarong Finance 2019 4.25%
200 I &FUng ©.25% aLs : 30/9/2025 27,687,607  0.15
0
USD 1,146,000 Luye Pharma 6.25% 6/7/2028 7,261,147 0.04 USD 7,800,000 Huarong Finance 2019 4.5%
34,683,977 0.19 29/5/2029 52,044,347 0.28
British Virgin Islands USD 4,200,000 Huarong Finance 2019 6.877%
USD 6,300,000 CAS Capital No 1 4% 24/2/2025 29,885,052 0.16
12/7/2026 42,732,030 0.23 USD 4,301,000 Huarong Finance Il 4.625%
USD 5,600,000 Celestial Dynasty 6.375% 3/6/2026" 29,896,700 0.16
22/8/2028 39,384,030 0.22 CNH 5,000,000 Joy Delight International 4.1%
USD 6,125,000 Central Plaza Development 12/7/2027 4,968,025 0.03
3.85% 14/7/2025 42,183,527 0.23 USD 9,000,000 Joy Treasure Assets 5.75%
USD 10,000,000 Central Plaza Development 6/6/2029 64,729,108 0.35
4.65% 19/1/2026" 67,657,652 0.37 USD 4,200,000 NWD Finance BVI 4.125%
USD 10,600,000 Central Plaza Development 10/3/2028 19,778,169 0.11
5.75% 14/11/2024 74,773,565 0.41 USD 5,300,000 NWD Finance BVI 5.25%
USD 5,800,000 Champion Path 4.5% 22/3/2026 32,737,940 0.18
27/1/2026" 39,744,225 0.22 USD 4,000,000 NWD Finance BVI 6.25%
USD 1,000,000 Chang Development 71312025 16,114,456 0.09
International 4.3% 9/9/2024 7,072,693 0.04 USD 7,350,000 Oriental Capital 7% 28/9/2025 51,815,187 0.28
USD 10,000,000 Chang Development USD 4,000,000 Panther Ventures 3.5%
International 7% 13/6/2026" 71,663,541 0.39 30/9/2024 18,415,267 0.10
USD 4,500,000 Cheung Kong Infrastructure USD 7,000,000 Panther Ventures 3.8%
Finance BVI 4% 29/7/2026" 23,783,609 0.13 30/9/2024 34,751,097 0.19
USD 1,800,000 Cheung Kong Infrastructure USD 7,464,000 Peak RE Bvi 5.35% 28/10/2025 52,114,221 0.28
: o .
Finance BV 4.2% 2/6/2026 9923639 0.05 USD 6,387,000 Phoenix Lead 4.85% 23/2/2025 40,369,518 0.2
USD 900,000 fﬂh'”a C'”datzé)?g; S 6445960 004 USD 8,500,000 Qiantang Jiantou Bvi 6.6%
anagement .75% A, : 4/12/2024 60,189,552  0.33
USD 4,465,000 China Cinda 2020 |
Management 5.75% 28/5/2029 32,268,349 0.18
“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [209]
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China Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of
Value Net
Holding Description (CNH) Assets
USD 13,000,000 Qinglun International Bvi 5.45%
16/9/2025 91,644,582 0.50
HKD 30,000,000 Sail Vantage 0% 13/1/2027 27,812,945 0.15
USD 11,800,000 SDG Finance 4.95% 24/5/2025 82,588,995 0.45
USD 3,000,000 Sinopec Overseas
Development 2018 3.1%
8/1/2051 15,865,508 0.09
USD 3,000,000 Sinopec Overseas
Development 2018 3.35%
13/5/2050° 16,712,172 0.09
USD 12,800,000 Studio City 7% 15/2/2027 91,264,922 0.50
EUR 2,000,000 Summer Spring Project 5.6%
11/4/2025 15,833,759 0.09
CNH 25,000,000 Taishan City Investment 4.9%
18/3/2027 25,040,375 0.14
USD 7,000,000 Taishan City Investment 8.9%
20/12/2024 49,686,016 0.27
USD 8,000,000 TFI Overseas Investment
6.25% 31/5/2026 55,815,271 0.30
CNH 60,000,000 Wansheng International BVI
7.5% 10/4/2026 58,201,200 0.31
CNH 17,000,000 Wansheng International BVI
7.5% 3/7/2026 16,327,568 0.09
USD 10,000,000 Xiangyu Investment BVI 5%
28/4/2025 69,563,431 0.38
USD 4,000,000 Zhaohai Investment BVI 7%
3/9/2024 28,317,675 0.15
USD 4,500,000 Zhejiang Baron BVI 6.05%
12/7/2027 32,092,652 0.17
USD 5,000,000 Zhuji Development 3.2%
18/10/2024 35,058,344 0.19
CNH 36,500,000 Zoucheng City Investment
International 7.8% 9/12/2024 36,128,795 0.20
2,678,000,679 14.58
Cayman Islands
USD 5,186,000 ACEN Finance 4% 8/3/2025 24,009,950 0.13
USD 4,500,000 Agile 5.5% 21/4/2025™ 2,150,373 0.01
USD 1,250,000 Agile 5.75% 2/1/2025™ 597,326 0.00
USD 4,500,000 Agile 6.05% 13/10/2025™" 2,150,373 0.01
USD 5,300,000 Alibaba 0.5% 1/6/2031 39,140,748 0.21
USD 10,100,000 Alibaba 2.7% 9/2/2041" 51,322,084 0.28
USD 18,800,000 Alibaba 3.15% 9/2/2051 92,246,809 0.50
USD 7,800,000 Alibaba 4.2% 6/12/2047 46,971,335 0.26
HKD 50,000,000 Cathay Pacific Finance IlI
2.75% 5/2/2026 46,939,309 0.25
USD 4,800,000 CDBL Funding 1 3.5%
24/10/2027 32,955,657 0.18
USD 783,000 CDBL Funding 2 2% 4/3/2026 5,332,378 0.03
CNH 50,000,000 China Education 4% 22/3/2025 50,074,000 0.27
USD 4,800,000 China Honggiao 5.25%
25/1/2026 58,065,393 0.32
USD 800,000 China Overseas Finance
Cayman VI 6.45% 11/6/2034" 6,029,428 0.04
USD 6,000,000 China Overseas Finance
Cayman VIII 2.75% 2/3/2030° 37,498,690 0.20
USD 4,800,000 China Overseas Finance
Cayman VIl 3.125% 2/3/2035 27,418,589 0.15

Holding
uUsD 6,150,000

USD 12,000,000

USD 4,100,000

USD 11,835,000
USD 7,790,000
USD 300,000
UsD 2,800,000
USD 10,100,000
USD 3,400,000
USD 10,286,000
USD 12,900,000

USD 1,500,000

USD 1,000,000

USD 8,600,000
USD 3,300,000
USD 5,200,000
USD 483,000
USD 844,000
UsD 1,238,000
USD 1,027,000
USD 644,000
USD 795,000
USD 8,000,000
USD 14,600,000

USD 4,000,000

USD 5,700,000

USD 6,300,000
USD 1,800,000

USD 3,341,000
USD 13,316,000
USD 3,650,000
USD 668,648
USD 2,614,374
USD 5,117,547
USD 3,611,441
USD 4,369,180
USD 1,671,198
USD 785,976
USD 13,000,000
USD 15,000,000
USD 9,500,000
USD 2,590,000

USD 5,500,000
USD 11,400,000

Market

Value
Description (CNH)
China Resources Land 3.75%
9/12/2024 43,310,720
CK Hutchison International
19 11 3.375% 6/9/2049 64,511,629
CK Hutchison International
24 5.5% 26/4/2034 30,305,215
Fantasia 9.875% 19/10/2023™" 1,591,914
Fantasia 11.875% 1/6/2023™" 1,047,825
Fantasia 15% 18/12/2021"" 37,167
FWD 6.675% 1/2/2025 18,272,065
FWD 7.635% 2/7/2031" 76,395,736
FWD 7.784% 6/12/2033" 27,296,851
FWD 8.4% 5/4/2029 75,440,382
Greentown China 4.7%
29/4/2025 89,612,168
Greentown China 5.65%
13/7/2025" 10,420,020
Health & Happiness H&H
International 13.5% 26/6/2026 7,504,184
iQlY16.5% 15/3/2028 56,641,580
JD.com 0.25% 1/6/2029 22,661,843
JD.com 4.125% 14/1/2050 30,303,891
KWG 5.875% 10/11/2024™" 200,887
KWG 5.95% 10/8/2025™" 351,033
KWG 6% 14/8/2026™" 514,904
KWG 6.3% 13/2/2026™" 352,695
KWG 7.4% 5/3/2024™" 267,850
KWG 7.875% 30/8/2024™" 330,653
Longfor 3.95% 16/9/2029 40,246,779
Melco Resorts Finance 4.875%
6/6/2025 102,183,283
Melco Resorts Finance 5.25%
26/4/2026" 27,658,298
Melco Resorts Finance 5.75%
21/7/2028 38,511,596
MGM China 4.75% 1/2/2027 43,174,689
Microport Scientific 5.75%
19/12/2028 9,608,187
Sands China 3.25% 8/8/2031 20,518,404
Sinic 8.5% 24/1/2022"" 707,022
Sinic 9.5% 18/10/2021"" 193,799
Sunac China 1% 30/9/2032 213,014
Sunac China 6% 30/9/2025 2,290,396
Sunac China 6.25% 30/9/2026 4,121,078
Sunac China 6.5% 30/9/2027 2,652,566
Sunac China 6.75% 30/9/2028 3,054,461
Sunac China 7% 30/9/2029 1,050,011
Sunac China 7.25% 30/9/2030 466,006
Tencent 3.24% 3/6/2050° 65,382,149
Tencent 3.68% 22/4/2041 87,197,909
Tencent 3.84% 22/4/2051 53,083,960
VLL International 9.375%
29/7/2029 18,444,609
Weibo 3.375% 8/7/2030 34,970,117
Wynn Macau 5.5% 15/1/2026" 79,845,862

% of
Net
Assets

0.16
0.01
0.01
0.00
0.10
0.42
0.15
0.41

0.49

0.04
0.31
0.12
0.16
0.00
0.00
0.00
0.00
0.00
0.00
0.22

0.21
0.24

0.05
0.11
0.00
0.00
0.00
0.01
0.02
0.01
0.02
0.01
0.00
0.36
0.47
0.29

0.10
0.19
0.43

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2024
Market % of
Value Net
(CNH) Assets

Market % of
Value Net
(CNH) Assets

Holding

Description Holding Description

USD 4,200,000 Wynn Macau 5.5% 1/10/2027 28,827,280 0.16 CNY 750,000,000 China Government Bond 2.52%
USD 2,800,000 Wynn Macau 5.625% 25/8/2033 771,616,912 4.19
26/8/2028" 18,989,635 0.10 CNY 517,500,000 China Government Bond 2.57%

USD 200,000 Yuzhou 7.7% 20/2/2025™ 93,802  0.00 20/5/2054 540,469,212 2.94
USD 2,000,000 Yuzhou 7.813% 21/1/2023"" 938,023 0.01 CNY 300,000,000 ?Q}::‘/;‘;\fmmem Bond 2.8% 115277 230 .
USD 1,490,000 Yuzhou 8.5% 4/2/2023™ 698,827 0.00 ] o ’

HKD 116,000,000 Zhongsheng 0% 21/5/2025 118,205,584  0.64 CNY 695,500,000 China Government Bond 3%
et ongsheng L% 209, : 15/10/2053 790,085,740  4.29
0
USD 8,500,000 f/g/)zg;‘;ress Cayman 1.5% 60314930 033 CNY 17,000,000 China Government Bond 3.12%
o . 25/10/2052 19,645,645 0.11
1943915930  10.55 CNY 80,000,000 China Government Bond 3.19%
China 15/4/2053 93,665,788 0.51
CNY 18,747,500 Anhui Korrun 2.3% 26/12/2025 21,249,729 0.12 CNY 100,000,000 China Government Bond 3.32%
CNH 40,000,000 Anhui Xihu Investment 6.7% 15/4/2052 119,203,400 0.65
22/8/2027 39,950,400 0.22 CNY 40,000,000 China Huadian 3.25%
CNY 49,987,000 Aoyuan 5.5% 30/4/2026 10,629,986 0.06 21/6/2026 40,750,000 0.22
CNY 31,157,000 Autel Intelligent Technology 1% CNY 20,000,000 China Huadian 3.84%
8/7/2028 34,379,724 0.19 13/1/2026 20,455,230 0.11
CNY 30,000,000 Bank of Communications CNY 40,000,000 China International Capital
2.18% 26/7/2034 29,969,070 0.16 4.2% 26/4/2026 41,355,860 0.22
CNY 16,000,000 Bank of Hangzhou 1.2% CNY 70,000,000 China International Capital
29/3/2027 18,339,760 0.10 4.68% 29/1/2026 72,519,195 0.39
CNH 8,000,000 Baoding Guokong 5.15% CNY 10,000,000 China National Building
18/7/2027 8,075,480 0.04 Material 3.65% 2/3/2025 10,074,025 0.05
CNY 14,057,600 Beijing Strong Biotechnologies CNY 60,000,000 China Orient Asset
1% 30/6/2028 15,025,466 0.08 Management 4.89%
CNH 56,000,000 Binzhou Bincheng District 15/12/2025 61,935,000 0.34
Economic Development CNY 50,000,000 China Resources Land 2.84%
Investment 7.8% 19/6/2027 51,654,400 0.28 15/11/2027 50,848,550 0.28
CNH 24,000,000 Changde Urban Development CNY 20,000,000 China Suntien Green Energy
4.05% 14/3/2027 24,140,280 0.13 3.86% 15/5/2025 20,237,500 0.11
USD 5,000,000 Changxing Urban Construction CNY 5,000,000 Chongging Longhu
Investment 6.8% 14/12/2026 35,841,151 0.19 Development 3.7% 11/8/2028 4,382,310 0.02
CNH 17,000,000 Chengdu Aerotropolis City CNY 20,000,000  Chongging Longhu
Development 4% 17/7/2027 17,070,380 0.09 Development 3.7% 9/12/2036 19,756,920 0.11
Chengdu Hi-tech Investment CNY 37,600,000 Chongqing Longhu
CNY 40,000,000 3.65% 26/4/2026 40,895,000 0.22 Development 3.8% 4/3/2027 36,772,800 0.20
CNY 10,000,000 Chengdu Rail Transit 4.16% CNY 25,000,000 Chonggqing Longhu
16/6/2025 10,155,000 0.06 Development 3.93% 21/5/2028 22,341,150 0.12
CNH 10,000,000  Chibi City Development 6.5% CNY 12,000,000 Chongqing Longhu
30/5/2027 10,000,450 0.05 Development 4.2% 17/1/2027 11,825,280 0.06
CNY 17,000,000 China CITIC Bank 4% 4/3/2025 18,603,270 0.10 CNY 10,000,000 Chongging Longhu
0
CNY 105,000,000 China Construction Bank Develop.ment 4.4% 7/1/2028 9,218,960 0.05
2.21% 8/7/2034 104,818,298 0.57 USD 6,185,000 Chongqing Nan'an Urban
; Construction & Development
CNY 60,000,000 China Datang 2.66% 3/11/2025 60,345,000 0.33
oY o’ooo‘ooo Ch'na Da and ) 99;" i T 4.5% 17/8/2026 42,441,536 0.23
50,000, ina Datang 2.99% . ,
23/11/2025 50,493,750 0.27 USD 3,600,000 Chongqlng Nan’an Urban
Construction & Development
CNY 70,000,000 China Datang 3.1% 26/7/2026 71,181,250 0.39 4.56% 10/6/2026 24,848,887 014
CNY 153,000,000 China Development Bank USD 2,090,000 Chongging Xinshuangquan
2.96% 18/7/2032 161,204,732 0.87 Urban Construction And
CNY 196,000,000 China Government Bond 1.91% Development 7.5% 29/5/2027 14,871,297 0.08
15/7/2029 196,629,062 1.07 CNY 10,000,000 Cinda Real Estate 4.5%
CNY 640,000,000 China Government Bond 2.12% 21/7/2028 10,175,000 0.06
25/6/2031 642,587,840  3.49 CNY 60,000,000 Cinda Real Estate 5.15%
CNY 180,000,000 China Government Bond 2.27% 25/3/2026 60,941,610 0.33
25/5/2034 181,650,132 0.9 CNY 8,059,500 Citic Pacific Special Steel 0.9%
CNY 335,000,000 China Government Bond 2.35% 25/2/2028 8,457,639 0.05
25/212034 339,667,274 1.84 CNY 20,000,000 CSC Financial 3.6% 24/6/2027 20,744,090 0.1
CNY 30,000,000 Dalian Deta 4.99% 22/6/2025 30,571,605 0.17
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [211]
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China Bond Fund continued

Portfolio of Investments 31 August 2024

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Description

Value
(CNH)

Net
Assets

CNY 10,000,000 Datang International Power CNY 10,000,000 Jilin Provincial Expressway
Generation 2.75% 17/8/2025 10,058,995 0.05 4.1% 23/4/2030 10,132,760 0.05
CNY 60,000,000 Datang International Power CNH 50,000,000 Jinan Zhangqiu 7% 19/12/2024 49,875,250 0.27
Generation 3.99% 16/1/2026 61 ,493,880 0.33 CNY 30,000,000 JlngrU| Real Estate 7%
CNY 190,000,000 DBS Bank China 4.7% 7/8/2026 14,170,457 0.08
24/3/2031 196,565,925 1.07 CNH 52,000,000 Jingzhou Municipal Urban
CNY 16,149,000 Flat Glass 1% 20/5/2028 16,129,298 0.09 Development 5.2% 12/7/2027 52,641,680 0.29
CNY 20,000,000 Fubon Bank China 5.1% USD 3,750,000 Jinjiang Road & Bridge
9/9/2027 21,286,070 0.12 Construction Development
CNY 30,000,000 Futong 7% 26/4/2025 14,411,940  0.08 6.35% 4/3/2025 26,552,334 0.14
USD 5,400,000 Gansu Province Electric Power USD 11,000,000  Jinjiang Rpad & Bridge
Investment 3.7% 29/9/2024 38,141,509  0.21 Construction Development
. . 6.45% 4/6/2025 77,921,110 0.42
USD 2,200,000 Gansu Provincial Highway ) )
Aviation Tourism Investment USD 3,500,000 Kunming Anju 8% 14/12/2025 24,158,517 0.13
4.9% 30/3/2025 15,423,802 0.08 USD 8,030,000 Kunming Rail Transit 3.9%
USD 9,395,000 Ganzhou Urban Investment 3% 12/12/2024 56,120,233 0.31
12/10/2024 66,274,027 0.36 Kunming Rail Transit 8.5%
CNY 10,000,000 GF 3.15% 26/1/2029 10,314,060  0.06 USD 6,328,000 7/12/2025 44911317 025
CNY 41,600,000 Guangdong Huate Gas 0.5% CNH 52,000,000 Maoming Port 4.85% 12/6/2027 51,887,127 0.28
21/3/2029 43,222,192 0.23 CNH 55,000,000 Municipality of Shenzhen China
Technology Shares 1.5% CNY 45,951,000 Nanjing King-Friend
23/2/2027 31,898,500 0.17 Biochemical Pharmaceutical
USD 3,000,000 Guangxi Financial Investment 1.8% 23/4/2026 48,620523  0.26
7.5% 14/11/2025 21,584,121 0.12 USD 5,600,000 Nanning Communications
CNY 130,000,000 Guangzhou Metro 3.07% Investment 7.3% 30/4/2027 39,924,041 0.22
26/1/2025 130,398,580 0.71 CNH 11,000,000 Nanping Wuyi 4.2% 14/3/2027 11,028,655 0.06
CNY 35,583,900 Guangzhou Wondfo Biotech CNY 10,000,000 Overseas Chinese Town
1.8% 1/9/2026 38,310,161 0.21 Enterprises 3.44% 5/7/2025 10,025,000 0.05
CNY 30,000,000 Guiyang City Construction USD 4,000,000 Ping An Insurance of China
Investment 4.37% 25/3/2026 9,185,520 0.05 0.875% 22/7/2029 29,245,079 0.16
USD 8,110,000 Guoren Property & Casualty CNY 80,000,000 Ping An International Financial
Insurance 3.35% 1/6/2026 55,063,841 0.30 Leasing 3.8% 25/4/2025 80,821,880 0.44
CNY 3,479,000 Hangzhou Shenhao CNH 38,000,000 Pizhou Industrial Investment
Technology 1% 18/3/2028 3,105,999 0.02 4.8% 13/8/2027 37,946,230 0.21
CNY 30,000,000 HBIS 3.88% 25/9/2026 30,956,250 0.17 USD 8,000,000 Putian State-owned Assets
USD 5,600,000 Hebei Shunde Investment 8.5% Investment 7.4% 15/4/2027 57,439,870 0.31
21/6/2027 39,050,074 0.21 CNH 40,000,000 Qingdao Jiaozhou Bay
CNH 10,000,000 Huaibei Public Utility Assets Development 6% 26/6/2027 40,051,184 0.2
Operation 6.3% 20/6/2027 10,088,250 0.05 USD 5,350,000 Qingdao Jiaozhou Bay
CNY 90,000,000 Huaneng Power International Development 7.9% 4/6/2027 38,464,981 0.21
2.66% 3/11/2025 90,541,935 0.49 CNY 30,000,000 Qinghai State-owned Assets
CNY 10,000,000 Huatai 4% 28/10/2026 10,385,000  0.06 Investment Management 5%
. 2/9/2025 23,452,500 0.13
CNH 60,000,000 Hubei Huanchuan State Owned )
Capital Investment Operation CNH 48,670,000 Quanzhou Urban Construction
7% 21/8/2027 61.091.400 0.33 3.4% 30/5/2027 48,737,164 0.26
CNY 40,000,000 Huzhou Communications USD 800,000  Rudong County Jinxin
Investment 4.19% 19/4/2036 41,399,460  0.23 (T:fa“SPortat'Ofl‘ Eng'”ee”gg%o/
) . onstruction Investment 2.68%
CNY 100,000,000 Indus?rlal & Commercial Bank 22/10/2024 5,637,200 0.03
of China 3.02% 22/8/2032 102,975,604 0.56 CNY 40.000.000 Sh T ation 3.33%
. . ) ,000, aanxi Transportation 3.33%
CNY 40,000,000 Jlangmen_Clty Transportation 13/10/2026 41,473,822 0.23
Construction Investment 4.47%
19/5/2025 40,640,000 0.22 CNY 9,950,000 Shanghal Fengyuzhu Culture
T ) d Technology 1% 25/3/2028 9,609,362 0.05
CNH 40,000,000 Jiangsu Dieshigiao Home and fechnology 1%
Textile Industry 3.7% 26/6/2027 40,339,200 0.2 CNY 20,000,000  Shanghai Fosun
. . . Pharmaceutical 4.2% 9/3/2026 20,223,590 0.11
CNY 22,744,800 Jiangsu Guotai International ) )
1.5% 7/7/2027 24 411,312 0.13 CNY 14,063,400 Shanghal Kehua Bio-
Engineering 1.5% 28/7/2026 14,045,258 0.08
CNY 30,000,000 Jiangsu Shenghong 9 9 1.5%
Science And Technology 3.6% CNY 4,992,000 Shanghai Powerlong Industrial
10/1/2025 30.100.860 0.16 Development 0% 11/1/2028 1,21 6,664 0.01

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[212] BlackRock Global Funds (BGF)
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Portfolio of Investments 31 August 2024

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Value

Description (CNH)

Net
Assets

CNY 90,000,000 Shanghai Pudong Development CNH 24,000,000 Zhengzhou Road Bridge
Bank 2.17% 16/8/2034 89,712,270 0.49 Construction Investment 7.5%
CNY 20,000,000 Shanxi Construction Investment 91712025 24,136,440 0.13
5.3% 25/8/2025 20,560,050 0.1 CNH 2,000,000 Zhengzhou Road Bridge
CNY 10,000,000 Shudao Investments 3.01% Construction Investment 7.5%
7/11/2025 10,097,565  0.05 30/7/2025 1,874,290  0.01
CNY 13,200,000 Sino-Ocean Capital 5.3% CNH 8,000,000  Zhengzhou Road Bridge
9/9/2026 5,630,434 0.03 Construction Investment 7.5%
13/8/2025 7,639,520  0.04
CNY 40,000,000 State Power Investment 2.71% . .
28/10/2025 40,264,780 0.22 usD 10,800,000 ZhenJlang Cultural Tourism
Industry 7.1% 14/11/2025 77,158,305  0.42
CNY 20,000,000 State Power Investment 2.71% naustry 1%
31/10/2025 20,125.000 0.11 USD 2,143,000 Zhenjiang Transportation
Industry 6.9% 26/10/2025 15,030,960  0.08
CNY 30,000,000 State Power Investment 3.17% nausiry 6.9
5/6/2026 30,495.000 0.17 usD 18,862,000 ZhongAn Online P&C
CNY 30,000,000 Sunshine Life Insurance 3.88% Insurance 3.125% 16/7/2025 130,130,270  0.71
14/12/2033 31.368.750 0.17 USD 6,300,000 Zhuzhou Clty Construction
USD 8.790.000 Sunshine Life Insurance 4.5% Development 4.6% 29/3/2025 44,377,337  0.24
’ ’ 20/4/2026 60,983.530 0.33 CNY 28,029,000 Zhuzhou Huarui Precision
GNY 30,000,000 Sunshine Property and Cutting Tools 1% 24/6/2028 28,255,194  0.15
o Casualty Insurance 4.5% CNH 50,000,000 Zibo City Asset Operation 5.8%
7/12/2031 31,155,000 0.7 18/1/2027 49,603,000  0.27
USD 12,120,000 Tianfeng 6.5% 5/3/2026 84,913,818  0.46 CNH 47,000,000  Ziyang Development
USD 9500000 Tianjin Rail Transit Urban Investment 7.3% 2/8/2026 45,865,083  0.25
Development 7.5% 12/9/2024 67,254,479  0.37 CNH 8,000,000 fz/lg;gg:fba” Assets 8% e300 008
USD 6,950,000 Weifang Urban Construction & Z :
Development Investment 2.6% 9,083,122,463 49.35
27/9/2024 49,020,897 027 Hong Kong
USD 3,000,000 Weifang Urban Construction & EUR 4,300,000 AIA 0.88% 9/9/2033 29,850,225  0.16
Development Investment 6% USD 300,000 Bank of East Asia 4.875%
30/8/2025 20,996,550  0.11 20/4/2032 2,070,061 0.01
USD 3,741,000 Wens Foodstuff 2.349% USD 15,180,000 Bank of East Asia 6.75%
CNY 27,000,000 Wingtech Technology 1.5% USD 5,800,000 Chiyu Banking 5.75% 7/4/2032 39,999,622  0.22
28/7/2027 22815540  0.12 )
o USD 4,000,000 Chong Hing Bank 5.5%
o T \1N|5r1/n I:glg/z&ggTeChmbgy 12,492,039 0.07 31672025 21,998,243 018
: ? T ’ USD 5,000,000 Far East Horizon 4.25%
CNY 95,000,000 é'aTZ“tY‘tJZhD(’U Glfa”d F‘:%steo/ 26/10/2026 34,246,689  0.19
oaiooos PR 137990 043 USD 12,350,000 Far East Horizon 5.875%
ONH 5.000.000  xianctan Zhemiand Stafe.0 e ‘ 5/3/2028 86,637,195  0.47
,000, angtan Zhenxiang State-Own .
e Operaﬁo’;' e USD 6,600,000 Gold Pole Capital 1%
4.15% 26/2/2027 5,058,875  0.03 25/6/12029 48,009,079 0.26
0,
CNY 29,289,000 Xinfengming 1.5% 8/4/2027 32,260,369  0.18 USD 5,000,000 Hong Kong JY Flower 9.7%
29/9/2024 35,177,733 0.19
CNH 30,000,000 Xinyang Dingxin Industrial USD 8.200.000 ITG Investment HK 6.9%
Investment 7.5% 31/1/2025 29,861,100  0.16 220, v =%
USD 6.000.000 Qve: menc | ° o 50, 5/11/2024 57775491  0.31
s R chang City Investment 9. . i
2;;/6/2026 tyinv  woa75.0% 023 CNH 30,000,000 Jiantou International Hong
ONY 669,000 - New Matoria e : Kong 5.2% 19/12/2026 30,265,050  0.16
: 1‘:3rlza1n1 /2?;’5% ew Materia 112805 0.00 CNH 28,000,000 Jiantou International Hong
' ' : Kong 5.3% 17/7/2027 28,037,722  0.15
CNH 45,420,000 Zhanjiang Infrastructure USD 8,600,000 Nanyang Commercial Bank 6%
Construction Investment 3.95% ’ ’ °
71312027 ’ 45547857 095 6/8/2034 61,414,815  0.33
CNY 18,000,000 Zhejiang Dafeng Industry 3% USD 9,939,000 Pingf” Real Estate Capital
271312025 20073510 011 3.45% 29/7/2026 63,105,875  0.34
CNY 17,800,000 Zhejiang Huayou Cobalt 0.6% USD 7,360,000 Rowen International 8.5%
24/2/2028 16,629,027  0.09 41112024 51,907,567 0.28
CNY 5,664,000 Zhejiang Wazam New Materials USD 5,000,000 irt]::]nr;:oj:rl]?n\}f::t%ems o
0.6% 24/1/2028 5445030  0.03 o
’ 16/6/2025 34,855,165  0.19
CNH 74,000,000 Swire Properties MTN
Financing 3.4% 3/9/2029 73,804,270  0.40
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 8,500,000 Vanke Real Estate Hong Kong Jersey
3.15% 12/5/2025 52,051,427 028 USD 7,700,000 Goldman Sachs Finance
USD 4,500,000 Vanke Real Estate Hong Kong International 0% 15/3/2027 62,258,703 0.34
3.5% 12/11/2029 17,501,651 0.10 USD 5,400,000 Goldman Sachs Finance
USD 4,000,000 Vanke Real Estate Hong Kong International 0% 10/5/2027 38,650,335 0.21
3.975% 9/11/2027 16,503,824 0.09 USD 4,100,000 West China Cement 4.95%
USD 10,000,000 Westwood 2.8% 20/1/2026 67,630,396 0.37 8/7/2026" 21,769,213 0.12
USD 3,000,000 Wuxing City Investment HK 122,678,251 0.67
6.9% 26/6/2027 20,708,999 0.11 Kuwait
USD 6,000,000 Xiaomi Best Tln’le International USD 7,378,000 Burgan Bank SAK 2.75%
USD 3,110,000 Yango Justice International Mauritius
7.5% 17/2/2025™ 110,085 0.00
USD 4,203,000 Azure Power Solar Energy Pvt
uUsb 17,314,000 Yango Justice International 5.65% 24/12/2024* 29.705.851 0.16
7.875% 4/9/2024™" 612,865 0.00 i Y ’
° USD 4,251,000 CA Magnum 5.375%
UsD 3,825,000 Yango Justice International 31/10/2026 29 389.192 0.16
8.25% 25/11/2023™ 135,394 0.00 )
EUR 4.800.000 Zheiiand Anii Consiructi USD 11,200,000 Diamond Il 7.95% 28/7/2026 80,228,116 0.43
R ?:F?mer:'t Hz:z r:gn'grg % USD 9,057,000 Greenko Solar Mauritius 5.55%
201212025 38,078,366 0.21 29112025 63,973,389 0.35
CNH 38,000,000 Zibo High-Tech International USD 4,400,000 “GAreell'l.ko Vg'g; Zr/?ljle;(:)t;S 31,030 140 047
Investment 6.7% 27/6/2027 36,341,897 0.20 aurtius 5.5% e :
1.097.285.035 505 USD 5,500,000 Network i2i 5.65% 15/1/2025 38,839,462 0.21
india 273,166,150 1.48
USD 2,900,000 Adani Ports & Special Mongolia
Economic Zone 4.375% USD 2,850,000 Mongolia Government
3/7/2029" 19,247,170 0.11 International Bond 7.875%
USD 2,700,000 Adani Transmission Step-One 5/6/2029 21,122,110 0.11
4% 3/8/2026 18,530,676 0.10 Netherlands
USD 8,200,000 Axis Bank 4.1% 8/9/2026 55,148,672 0.30 USD 6,275,360 Greenko Dutch 3.85%
USD 8,000,000 HDFC Bank 3.7% 25/8/2026° 53,736,187  0.29 29/3/2026 42843229 023
H 0,
USD 8,200,000 Manappuram Finance 7.375% USD 6,324,606 %0;‘2905;0“9 Finance 5.125% 15282200 024
12/5/2028" 58,740,593 0.32 5 e0% :
. .
USD 2,625,000 Muthoot Finance 7.125% USD 4,200,000 Prosus 3.68% 21/1/2030 27,527,329 0.15
14/2/2028 18,989,988 0.10 USD 4,200,000 Prosus 4.193% 19/1/2032 27,252,888 0.15
USD 3,810,000 Piramal Capital & Housing USD 1,000,000 Syngenta Finance 5.676%
Finance 7.8% 29/1/2028" 27,328,695 0.15 24/4/2048 6,292,217 0.03
USD 3,900,000 SAEL LTD GROUP 147,197,863 0.80
ISSUERS 7.8% 31/7/2031 28,084,345 0.15 New Zealand
USD 3,600,000 Sammaan Capital 9.7% USD 5,000,000 Westpac Banking 5%
3/7/2027 25,496,612 0.14 21/9/2027" 34,607,339 0.19
305,302,938 1.66 Philippines
Indonesia USD 6,000,000 Development Bank of the
USD 4,200,000 Bank Negara Indonesia Philippines 2.375% 11/3/2031 36,795,279 0.20
Persero 4.3% 24/3/2027 28,373,546 0.15 USD 2,910,000 Rizal Commercial Banking
Japan 6.5% 27/8/2025 20,547,134 0.11
USD 4,250,000 Mitsubishi UFJ Financial 8.2% USD 1,609,000 San Miguel 5.5% 29/7/2025 11,266,739 0.06
15/1/2029° 33,039,929 0.18 USD 400,000 San Miguel Global Power 7%
EUR 8,200,000 Rakuten 4.25% 22/4/2027 56,019,022 0.31 21/10/2025 2,830,012 0.02
USD 8,300,000 Rakuten 5.125% 22/4/2026" 55,711,338 0.30 71,439,164 0.39
EUR 2,400,000 SoftBank 5.375% 8/1/2029 18,906,323 0.10 Singapore
EUR 2,500,000 SoftBank 5.75% 8/7/2032 19,628,123 0.11 USD 1,910,000 Cathaylife Singapore 5.3%
USD 1,383,000 SoftBank 6.875% 19/7/2027 9,661,707  0.05 5/9/2039 13,556,576 0.07
I H 0
USD 9,500,000 Sumitomo Mitsui Financial USD 5,000,000 g;t/g?gge Singapore 5.95% 37371544 0.20
6.541% 9/7/2029 67,776,484 0.37 2 :
USD 6,683,000 Continuum Energy Aura 9.5%
260,742,926 1.42
24/2/2027 49,235,215 0.27
USD 11,100,000 GLP 3.875% 4/6/2025" 73,154,707 0.40

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
USD 4,400,000 GLP 4.5% 17/5/2026 19,555,932 0.11
. Other Transferable Securities
USD 2,599,000 Medco Bell 6.375% 30/1/2027 18,354,754 0.10
USD 2,634,000 Medco Laurel Tree 6.95% BONDS
12/11/2028 18,676,559 0.10 Bermuda
SGD 2,000,000 Olam 5.375% 18/7/2026 10,671,992 0.06 HKD 1.160.847 REXLot 4.5% 17/4/2019™™" _ 0.00

CNH 31,000,000 Shandong Qihe International Cayman Islands

singapore Pte 7.8% 27/9/2026 28,943,615 0.15 . -
USD 2,598,000 China Aoyuan 0% 31/12/2049
269,520,894 1.46 ) -
USD 1,740,000 China Aoyuan 0% 31/12/2049
South Korea . -
USD 4,521,000 China Aoyuan 0% 31/12/2049

367,847 0.00
246,364 0.00
640,121 0.00

USD 5,400,000 SK Hynix 5.5% 16/1/2029 39,154,191 0.22 )
) USD 9,264,000 China Aoyuan 6.35%
USD 3,000,000 Tongyang Life Insurance 5.25% 21/12/2079" 1.147.715 0.01
22/9/2025 21,025,874 0.11 L

2,402,047 0.01
USD 7,900,000 Woori Bank 6.375% 24/7/2029 56,702,727 0.31

China
116,882,792 0.64 n
i CNY 20,000,000 Brilliance Auto 5.8%
Thailand 20/3/2024"" 7,446,000  0.04
USD 3,800,000 Bangkok Bank 3.466% CNY 10,000,000 China Fortune Land
23/9/2036 23,369,048 0.13 Development 7.4%
USD 600,000 Bangkok Bank 5% 23/9/2025 4,205,175 0.02 9/3/2021°" 2,721,260 0.01
USD 7,000,000 Krung Thai Bank 4.4% CNY 11,542,000 Jinke Properties 5%
25/3/2026 48,348,501 0.26 28/5/2024""" 2,308,400 0.01
USD 3,500,000 Thaioil Treasury Center 3.5% CNY 30,000,000 Kaisa Group Shenzhen 7%
17/10/2049 17,473,545 0.09 25/6/2023""" 14,194,830 0.08
93,396,269 0.50 CNY 15,000,000 Ningxia Yuangao Industrial
United Kingdom 7.5% 22/11/2020"" 9,821,745 0.05
USD 3,000,000 HSBC 4.6% 17/12/2030 19,005,519 0.10 CNY 63,679,000 Shanghai Shimao Jianshe
()
SGD 7,250,000 HSBC 5.25% 14/6/2029 39,560,455 0.22 4.3% 11/11/2024 12,735,800 0.07
CNY 26,877,000 Shanghai Shimao Jianshe
0
USD 10,407,000 HSBC 6% 22/5/2027 73,816,232 0.40 215% 16/10/2024- 5,375,400 0.03
0,
USD 11,941,000 13;7;‘/‘;%?1.0“””8" 4.75% 72991194 040 CNY 16,880,000 Shanghai Shimao Jianshe
s : 3.23% 25/3/2025™ 3,376,000 0.02
0
USD 6,500,000 :}g’;‘é@rg Chartered 7.396% e 026 CNY 42,580,000 Shanghai Shimao Jianshe
0% : 3.2% 11/5/2025~ 8,516,000 0.05
0
USD 5,900,000 g}:/g%%fpha”ered 7.875% 43204575 028 CNY 11,630,000 Sunac Real Estate 6.48%
0 : 9/12/2025™ 1,628,200 0.01
. 295,760,499 1.61 CNY 57,307,000 Sunac Real Estate 7%
United States 9/12/2025™ 8,022,980 0.04
USD 7,800,000 Resorts World Las Vegas / CNY 1,786,000 Will Semiconductor Shanghai
RWLV Capital 4.625% 1.5% 28/12/2026™ 1,966,654 0.01
16/4/2029 49880849 0.7 CNY 50,000,000 Zhongtian Financial 8.5%
Vietnam 16/8/2027" 50,000,000 0.27
USD 6,200,000 Vinpearl JSC 3.25% 21/9/2026 44,276,455 0.24 128.113.269 0.69
Total Bonds 17,233,754,747  93.63 Hong Kong

CNY 3,736,953 China City Construction

COMMERCIAL PAPER International 5.35%

China 3/7/2017"" - 000
CNY 20,000,000 Shanghai Yuyuan Tourist Mart Singapore
0 .
3.93% 22/1/2025 19,988,500 011 USD 5,000,000 Continuum Energy PTE 5%
Total Commercial Paper 19,988,500 0.11 13/9/2027" 36,062,559 0.20
Total Transferable Securities and Money Total Bonds 166,577,875 0.90
Market Instruments Admitted to an —
Official Stock Exchange Listing or Total Other Transferable Securities 166,577,875 0.90
Dealt in on Another Regulated Market 17,486,903,764  95.01 | Total Portfolio 17,653,481,639  95.91
Other Net Assets 752,496,749 4.09
Total Net Assets (CNH) 18,405,978,388  100.00

“All or a portion of this security represents a security on loan.
“Security subject to a fair value adjustment as detailed in Note 2(j).
““This security is in default, see Note 2(b)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date CNH
AUD 11,400,000 usD 7,425,457 HSBC Bank 19/9/2024 2,188,128
AUD 10,000,000 usb 6,625,240 RBS 19/9/2024 1,130,266
AUD 11,500,000 usD 7,622,314 Bank of America 19/9/2024 1,276,574
AUD 15,000,000 usb 10,044,015 BNY Mellon 19/9/2024 945,302
CNH 9,372,670,470 usD 1,303,688,206 Citibank 19/9/2024 160,734,870
CNH 622,988,033 usb 86,800,000 JP Morgan 19/9/2024 9,654,256
CNH 49,516,720 usbD 6,900,000 BNP Paribas 19/9/2024 760,924
CNH 3,658,158,805 usD 509,796,000 Citigroup 16/10/2024 65,965,692
CNH 4,259,218,953 usb 592,438,206 HSBC Bank 16/10/2024 84,701,218
CNH 3,596,273,956 usD 499,875,000 BNP Paribas 16/10/2024 73,987,529
CNH 1,812,789,380 usb 251,820,000 uBs 16/10/2024 38,381,441
CNH 953,270,566 usD 134,450,000 JP Morgan 16/10/2024 5,890,901
CNH 39,841,169 usD 5,536,000 Morgan Stanley 16/10/2024 832,662
CNH 412,947,159 usbD 57,000,000 Citibank 16/10/2024 11,306,096
CNH 737,556,768 usD 104,000,000 Barclays 16/10/2024 4,737,986
EUR 3,700,000 usb 3,989,171 HSBC Bank 19/9/2024 791,011
EUR 6,000,000 usD 6,512,544 Goldman Sachs 19/9/2024 974,516
HKD 26,400,000 usb 3,390,030 JP Morgan 19/9/2024 (16,574)
JPY 1,340,000,000 usD 8,811,736 HSBC Bank 19/9/2024 2,936,220
JPY 400,000,000 usD 2,590,613 JP Morgan 19/9/2024 1,157,401
SGD 7,200,000 usD 5,358,702 HSBC Bank 19/9/2024 1,200,846
SGD 4,000,000 usD 2,998,854 Citigroup 19/9/2024 513,117
SGD 4,250,000 usb 3,230,448 uBs 19/9/2024 233,108
SGD 3,200,000 usD 2,458,661 JP Morgan 19/9/2024 (10,492)
usD 127,500,000 CNH 919,207,575 JP Morgan 19/9/2024 (18,285,266)
usD 43,000,000 CNH 309,510,166 Bank of America 19/9/2024 (5,669,701)
usD 6,000,000 CNH 43,331,388 uBsS 19/9/2024 (935,044)
usD 431,238,206 CNH 3,106,765,601 HSBC Bank 19/9/2024 (59,611,714)
usD 394,825,000 CNH 2,843,648,097 Citigroup 19/9/2024 (53,792,014)
usD 394,825,000 CNH 2,843,924,475 BNP Paribas 19/9/2024 (54,068,391)
uSsD 12,220,559 JPY 1,842,000,000 Citigroup 19/9/2024 (3,275,119)
usD 3,052,412 SGD 4,100,000 Citigroup 19/9/2024 (677,249)
usD 17,018,456 EUR 15,700,000 HSBC Bank 19/9/2024 (2,710,391)
usD 20,376,066 HKD 158,630,756 uBsS 19/9/2024 143,801
usD 17,986,838 AUD 27,050,000 HSBC Bank 19/9/2024 (2,594,093)
usD 14,873,731 SGD 20,000,000 Bank of America 19/9/2024 (3,417,306)
usD 1,220,843 HKD 9,500,000 BNP Paribas 19/9/2024 12,652
USsD 155,176,000 CNH 1,108,170,432 JP Morgan 16/10/2024 (14,748,439)
usD 57,900,000 CNH 416,211,577 Barclays 16/10/2024 (8,228,813)
usD 14,695,745 EUR 13,300,000 UBS 19/9/2024 (325,791)
usD 3,638,086 EUR 3,350,000 JP Morgan 19/9/2024 (530,566)
usD 148,400,000 CNH 1,065,244,364 uBs 16/10/2024 (19,568,335)
usD 6,900,000 CNH 49,983,324 RBS 16/10/2024 (1,363,616)
usD 9,493,456 HKD 74,000,000 HSBC Bank 19/9/2024 (16,425)
usD 6,497,135 EUR 6,000,000 Citigroup 19/9/2024 (1,083,398)
usD 1,087,030 EUR 1,000,000 Barclays 19/9/2024 (151,069)
usD 17,553,042 AUD 26,000,000 UBS 19/9/2024 (625,138)
UsD 34,100,000 CNH 245,521,537 BNP Paribas 16/10/2024 (5,241,533)
usD 6,714,712 AUD 10,000,000 Citibank 19/9/2024 (498,052)
usD 16,000,000 CNH 115,875,320 Citibank 16/10/2024 (3,133,969)
usD 85,000,000 CNH 614,444,600 Deutsche Bank 16/10/2024 (15,506,173)
usD 1,898,495 HKD 14,800,000 Goldman Sachs 19/9/2024 (4,671)
usD 18,000,000 CNH 130,175,586 Goldman Sachs 16/10/2024 (3,341,566)
usD 186,500,000 CNH 1,321,725,250 HSBC Bank 16/10/2024 (7,583,877)
UsD 12,000,000 CNY 85,165,764 BNY Mellon 16/10/2024 (609,751)
usD 841,068 SGD 1,100,000 Citibank 19/9/2024 (25,342)
usD 3,440,437 SGD 4,500,000 JP Morgan 19/9/2024 (105,765)
usD 5,566,576 EUR 5,000,000 Bank of America 19/9/2024 173,304
Net unrealised appreciation 182,874,178

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date CNH

AUD Hedged Share Class

AUD 174,388,562 CNY 818,037,977 BNY Mellon 13/9/2024 18,545,603
CNY 1,807,466 AUD 376,229 BNY Mellon 13/9/2024 2,648
Net unrealised appreciation 18,548,251

CAD Hedged Share Class

CAD 10,703,957 CNY 55,738,268 BNY Mellon 13/9/2024 405,332
Net unrealised appreciation 405,332
EUR Hedged Share Class

CNY 22,553,153 EUR 2,860,460 BNY Mellon 13/9/2024 140,195
EUR 228,182,414 CNY 1,785,763,696 BNY Mellon 13/9/2024 2,155,760
Net unrealised appreciation 2,295,955

GBP Hedged Share Class

CNY 335,366 GBP 36,212 BNY Mellon 13/9/2024 (1,267)
GBP 24,825,651 CNY 225,461,351 BNY Mellon 13/9/2024 5,327,062
Net unrealised appreciation 5,325,795

HKD Hedged Share Class

CNY 19,603,621 HKD 21,425,562 BNY Mellon 13/9/2024 167,953
HKD 951,044,952 CNY 874,152,085 BNY Mellon 13/9/2024 (11,438,142)
Net unrealised depreciation (11,270,189)

JPY Hedged Share Class

JPY 490,066 CNY 24,110 BNY Mellon 13/9/2024 (269)
Net unrealised depreciation (269)
NZD Hedged Share Class

CNY 1,492,215 NzD 340,890 BNY Mellon 13/9/2024 (15,471)
NZD 13,425,707 CNY 57,564,726 BNY Mellon 13/9/2024 1,815,759
Net unrealised appreciation 1,800,288

SGD Hedged Share Class

CNY 36,365,867 SGD 6,682,032 BNY Mellon 13/9/2024 98,012
SGD 419,693,303 CNY 2,269,889,799 BNY Mellon 13/9/2024 8,075,008
Net unrealised appreciation 8,173,020

USD Hedged Share Class

CNY 32,288,899 usD 4,530,627 BNY Mellon 13/9/2024 252,846
usD 485,009,826 CNY 3,469,021,340 BNY Mellon 13/9/2024 (39,533,223)
Net unrealised depreciation (39,280,377)
Total net unrealised appreciation

(CNH underlying exposure - CNH 62,816,106,228) 168,871,984

Open Exchange Traded Futures Contracts as at 31 August 2024

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date CNH CNH
(70) AUD Australian 10 Year Bond September 2024 39,197,759 (1,040,371)

862 usb US Ultra 10 Year Note December 2024 718,850,602 (4,435,255)

(13) usb US Ultra Bond (CBT) December 2024 12,243,191 164,652

(835) uUsD US Treasury 2 Year Note (CBT) December 2024 1,227,105,797 (369,445)

1,801 USD US Treasury 5 Year Note (CBT) December 2024 1,396,327,864 (3,198,489)

Total 3,393,725,213 (8,878,908)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Bond Fund continued

Swaps as at 31 August 2024

Unrealised

Nominal Expiration depreciation
Value Description Counterparty date CNH

Fund receives default protection on
CDSs USD 166,000,000 ITRAXX.ASIA.XJ.IG.41.V1; and pays Fixed 1% Bank of America 20/6/2029 (6,595,543)

Market
Value
CNH

(4,143,742)

Total (CNH underlying exposure - CNH 1,183,367,406) (6,595,543)

(4,143,742)

CDS: Credit Default Swaps

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Fund

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
2,661,400 Fuyao Glass Industry 18,003,518 2.13
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 1,499,200 Fuyao Glass Industry 8,564,526 1.01
Regulated Market 2,260,300 Hongfa Technology 8,441,700 1.00
55,758,000 Industrial & Commercial Bank
FUNDS of China 32,103,292 3.80
United States 9,243,700 Industrial & Commercial Bank
495,345 iShares Gold Trust™™ 23,543,748 2.79 of China 7,808,173 0.92
Total Funds 23,543,748 2.79 3,476,000 Ping An Insurance of China” 16,670,454 1.97
17,872,000 Postal Savings Bank of China” 9,602,476 1.14
COMMON STOCKS (SHARES) . )
32,461,800 Postal Savings Bank of China 21,688,830 2.57
Bermuda
306,127,210 36.23
18,484,000 Kunlun Energy 18,511,561 2.19
c Island Hong Kong
s 054512 A::":" siands rpas0ssr  asr 17,680,000 CSPC Pharmaceutical 10,927,614  1.29
et foaba A0 : 2,181,000 Galaxy Entertainment 8446147  1.00
252,975 Kanzhun ADR 3,163,452 0.37
. 19,373,761 2.29
1,390,019 KE ADR 20,808,584 2.46
3,153,400 M 47,796,114 5.66 Netherlands
it .
105 eruan 19 357,710 Prosus 13,361,780  1.58
1,352,400 NetEase 22,145,838 2.62 -
Taiwan
176,104 NetEase ADR 14,178,133 1.68
213,000 Accton Technology 3,382,432 0.40
165,215 New Oriental Education & 91.000 eM Technol 7 495 624 0.89
Technology ADR” 9,085,595 1.18 : ellemory lechnology 99, :
431,124 PDD ADR 41,396,527 4.90 4,031,000 FarEasTone
Telecommunications 11,403,737 1.35
1,754,386 Tencent 85,937,866 10.17 ) =
2,523,000 Hon Hai Precision Industry 14,551,221 1.72
57,900 Trip.com 2,748,597 0.33 .
126010 Tri ADR" 5 893 488 0.70 227,000 MediaTek 8,799,001 1.04
’ rip-com et S5ed 1,245,000 Phison Electronics 20,704,507 245
. L : 880,000 Taiwan Semiconductor
China Manufacturing 25,968,118 3.07
10,117,500 Bank of China 6,845,594 0.81 ["Yotal Common Stocks (Shares) 776,163,793  91.85
673,000 BYD 20,815,575 2.46 Total Transferable Securities and Money
346,700 BYD 12,214,832 1.45 Market Instruments Admitted to an
86,991,000 China Construction Bank 61,575,713  7.29 gfﬂﬁié' Stoc: Exﬁhagge LliStir;g Mor ) 760707541 0464
1,631,900 China Construction Bank 1735765  0.20 | _catinonAnother Regulated Market 0 :
4,485,500 China Merchants Bank 18,607,207 2.20 Total Portfolio 799,707,541 94.64
2,733,100 China Merchants Bank 12,411,918 1.47 | Other Net Assets 45,286,997 5.36
10,248,000 China Qilfield Services 9,606,220 1.14 Total Net Assets (USD) 844,994,538 100.00
2,757,885 CITIC 7,514,685 0.89
808,000 Contemporary Amperex
Technology 21,039,400 2.49

“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 43,149,643 usD 28,335,351 BNY Mellon 13/9/2024 937,931
usD 2,117,693 AUD 3,144,986 BNY Mellon 13/9/2024 (15,919)
Net unrealised appreciation 922,012

CNH Hedged Share Class

CNY 171,857,247 usD 24,037,610 BNY Mellon 13/9/2024 266,047
usD 1,336,003 CNY 9,499,994 BNY Mellon 13/9/2024 (7,482)
Net unrealised appreciation 258,565

The notes on pages 1112 to 1126 form an integral part of these financial statements.

Annual report and audited financial statements  [219]
NM1224U-4085385-221/2042



China Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

EUR Hedged Share Class

EUR 55,645,888 usD 60,918,477 BNY Mellon 13/9/2024 742,642
usD 4,165,218 EUR 3,738,089 BNY Mellon 13/9/2024 23,014
Net unrealised appreciation 765,656

GBP Hedged Share Class

GBP 2,955,257 usD 3,756,270 BNY Mellon 13/9/2024 128,915
usD 334,328 GBP 256,317 BNY Mellon 13/9/2024 (2,645)
Net unrealised appreciation 126,270

SGD Hedged Share Class

SGD 22,969,282 usD 17,375,561 BNY Mellon 13/9/2024 255,281
usD 901,403 SGD 1,174,205 BNY Mellon 13/9/2024 94
Net unrealised appreciation 255,375

Total net unrealised appreciation
(USD underlying exposure - USD 145,497,517) 2,327,878

Sector Breakdown
as at 31 August 2024

Assets
Communications 34.02
Financials 27.01
Technology 11.75
Consumer Cyclical 10.54
Energy 3.33
Investment Funds 2.79
Industrial 2.73
Consumer Non-cyclical 2.47
Other Net Assets 5.36

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.

[220] BlackRock Global Funds (BGF)
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China Impact Fund

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
539,000 Postal Savings Bank of China 289,600 2.27
Transferable Securities and Money Market Instruments Admitted i .
to an Official Stock Exchange Listing or Dealt in on Another 432,500 Postal Savings Bank of China 288,968 226
Regulated Market 203,121 Shandong Head 347,170 2.72
148,400 Shandong Sinocera Functional
COMMON STOCKS (SHARES) Material 327,010 2.56
Bermuda 39,328 Shenzhen Transsion 444,421 3.48
1,274,000 China Water Affairs 762,926 5.97 78,317 Sungrow Power Supply 851,823 6.66
Cayman Islands 234,702 Yuan Longping High-tech
42,404 Chailease 192,866 1.51 Agriculture 313,293 2.45
133,600 Hygeia Healthcare 335,440 2.62 189,854 Zhejiang Sanhua Intelligent
27,605 Kanzhun ADR 345200  2.70 Controls 465013 364
873.506 6.83 218,233 Zhejiang Weixing New Building
. Materials 366,218 2.87
China
. . 9,000,157 70.44
209,430 Aier Eye Hospital 286,955 2.25
) . Taiwan
161,104 Anhui Honglu Steel Construction 271,942 2.13
. L 63,000 Delta Electronics 786,761 6.15
33,540 Asymchem Laboratories Tianjin 178,487 1.40 .
. 96,000 Merida Industry 723,226 5.66
32,440 Bethel Automotive Safety Systems 170,462 1.33
. 1,509,987 11.81
205,100 China Yangtze Power 851,177 6.66
Total Common Stocks (Shares) 12,146,576 95.05
30,960 Contemporary Amperex Technology 806,163 6.31 —
Total Transferable Securities and Money
292,000 Flat Glass 396,903 3.1 Market Instruments Admitted to an
69,860 Ganfeng Lithium 269,694 211 Official Stock Exchange Listing or
52,600 Ganfeng Lithium 116,823 0.91 Dealt in on Another Regulated Market 12,146,576 95.05
61,640  Guangdong Haid 336,871 264 | Total Portfolio 12,146,576 95.05
113,401 Hongfa Technology 423,527 3.31 Other Net Assets 632.119 4.95
221,100 Jiangsu Zhongtian Technology 404,759 3.17 Total Net Assets (USD) 12778.695 100.00
121,100 Ming Yang Smart Energy 156,177 1.22
183,080 NARI Technology 636,695 4.98

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

EUR Hedged Share Class

EUR 2,596,367 usD 2,841,773 BNY Mellon 13/9/2024 35,257
usD 99,586 EUR 89,918 BNY Mellon 13/9/2024 (53)
Net unrealised appreciation 35,204

Total net unrealised appreciation
(USD underlying exposure - USD 2,975,176) 35,204

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Impact Fund continued

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Industrial 26.25
Consumer Cyclical 13.30
Utilities 12.63
Consumer Non-cyclical 11.36
Energy 10.99
Basic Materials 8.30
Communications 6.18
Financials 6.04
Other Net Assets 4.95

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Innovation Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
500 Keyence 239,111 1.02
Transferable Securities and Money Market Instruments Admitted . .
to an Official Stock Exchange Listing or Dealt in on Another 4,300 Kokusai Electric 115,653 0.49
Regulated Market 9,200 Money Forward 351,668 1.50
2,700 NEC 238,634 1.01
COMMON STOCKS (SHARES)_ 3,300 Nintendo 179,147 0.76
Australia 8,000 Renesas Electronics 138,170 0.59
20,666 N.EXT.DC 237,583 1.01 500 Sony 48.777 0.21
84,457 Slt.eMlnder 280,687 1.20 4511 Sony ADR 439,056 187
6,755 WiseTech Global 544,612 2.32 500 Tokyo Electron 88,640 038
1,062,882 453 3,226,682 13.74
Cayman Islands Kazakhstan
2,000 Alchip Technologies 165,677 0.71 5220 Kaspi.KZ JSC ADR 679,070 289
35,400 ASMPT 398,560 1.70 New Zealand
18,000 Bizlink 256,299 1.09 3225 Xero 312,442 133
8,750 KE ADR 130,987 0.56
. South Korea
16,600 Meituan 251,606 1.07 366 Krafton 89,592 038
BE'ZZZ zeths‘_* ol Eduention & 530557 226 4,705 SK Hynix 611,789 261
Y T:;no:fgyaADRuca . 414,558 1.77 701,381 299
5404 PDD ADR 518892  2.21 Taiwan
1718 Sea ADR 136,392 058 39,000 Accton Technology 619,319 2.64
33,600 Tencent 1,645,882 7.01 33,000 Asia Vital Components 625,133 2.66
16,640 Tencent Music Entertainment 4,000 ASMedia Technology 221,319 0.94
ADR 173,722 074 5,400 ASPEED Technology 832,198  3.54
13,000 Trip.com 617,129 2.63 51,000 EInk 486,246 2.07
98,600 Xiaomi 246,552 1.05 7,000 eMemory Technology 576,586 2.45
5,486,813 23.38 15,311 Lotes 732,286 3.12
China 5,000 MediaTek 193,811 0.83
13,900 Contemporary Amperex 22,000 Phison Electronics 365,864 1.56
Technology 361,940 1.54 77,000 Quanta Computer 645,077 2.75
43,200 Fuyao Glass Industry 246,790 1.05 78,000 Taiwan Semiconductor
83,000 GoerTek 249,021 1.06 Manufacturing 2,301,719 9.80
84,500 Han's Laser Technology Industry 229,649 0.98 8,000 Wiwynn 475,148 2.02
48,500 Hongfa Technology 181,136 0.77 24,701 Yageo 507,301 2.16
44,100 Luxshare Precision Industry 245,560 1.04 8,582,007 36.54
4,200 NAURA Technology 188,826 0.80 United States
19,997 Shenzhen Transsion 225,973 0.96 3,602 Cognizant Technology Solutions 279,353 1.19
25,180 Zhongii Innolight 387,334 1.65 14,218 Coupang 314,502 1.34
2,316,229  9.85 593,855 253
India Total Common Stocks (Shares) 23,090,673 98.33
5,975 KPIT Technologies 129,312 0.55 Total Transferable Securities and Money
Japan Ma.rk.et Instruments AdmitFeq toan
Official Stock Exchange Listing or
3,200 Advantest 145,996 0.62 | Dealt in on Another Regulated Market 23,090,673  98.33
2,100 Disco 615,458 2.62
1,600 GMO Payment Gateway 100500 043 | ol Portfolio 23000673 98.32
3,500 Harmonic Drive Systems 84157 036 | Otner NetAssets 393610 168
18,000 Hitachi 441715 188 Total Net Assets (USD) 23,484,283 100.00

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Innovation Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CNH Hedged Share Class

CNY 273,370 usD 38,239 BNY Mellon 13/9/2024 421
usD 1,171 CNY 8,329 BNY Mellon 13/9/2024 (7)
Net unrealised appreciation 414

Total net unrealised appreciation
(USD underlying exposure - USD 39,742) 414

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Technology 50.73
Communications 21.24
Industrial 14.46
Consumer Cyclical 7.63
Consumer Non-cyclical 2.20
Financials 2.06
Other Net Assets 1.68

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Multi-Asset Fund

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
3,000 Xiaomi 7,501 0.04
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 1,000 ZTO Express Cayman 21,953 0.12
Regulated Market 2,304,723 12.14
China
FUNDS 3,000 37 Interactive Entertainment
Ireland Network Technology 5,912 0.03
29,191 BlackRock ICS US Treasury 3,138 Anker Innovations Technology 27,961 0.15
Fund 3,425,521 18.00 20,000 Bank of China 9,079 0.05
Luxembourg 81,000 Bank of Communications 58,685  0.31
20,999 Amundi MSCI China ESG
Leaders Extra UCITS ETF 1,726,853 9.07 143,741 Baoshan Iron & Steel 121,012 0.64
197,801 BlackRock Global Funds - China 238,200 BOE Technology 129877 0.68
Impact Fund* 1,479,552 7.78 4,100 BYD 144,450 0.76
307,360 BlackRock Global Funds - China 26,100 Chengdu Xingrong Environment 24,701 0.13
Onshore Bond Fund~ 3,423,984 17.99 7,000 Chifeng Jilong Gold Mining 17,195 0.09
187,597 BlackRock Global Funds - 24,000 China CITIC Bank 13,880 0.07
Systematic China Environmental 317,000 China Construction Bank 224385 118
Tech Fund~ 1,448,251 7.61
28,500 China Merchants Bank 118,227 0.62
8,078,640 42.45
12,800 China Pacific Insurance 33,402 0.18
Total Funds 11,504,161 60.45
12,700 China Petroleum & Chemical 12,217 0.06
COMMON STOCKS (SHARES) 30,100 China Southern Airlines 24,235 0.13
Bermuda 204,000 China United Network
47y800 China Gas 40,455 0.21 Communications 133,706 0.70
Cayman Islands 72,400 China Vanke 38,157 0.20
27,600 Alibaba 288,268 1.51 2,600 China Yangtze Power 10,790 0.06
300 BeiGene 4,497 0.02 27,100 CMOC 28,672 0.15
232,000 Bosideng International 113,942 0.60 4,495  Contemporary Amperex 0 .
14,500 China Honggiao 19,895 0.1 2600 ;ecm(;'oé“:_ 15;'5‘; olzz
83,000 China Lesso 20695  0.16 1 a0 E:r"\‘g;\l = 'Iag roner ot
134,000 China Yuhua Education 7131 0.04 o0 ¢ ;m(;a | :S ‘ '
s ocus Media Information
5,400 ENN Energy . 35,246 0.18 Technology 31,809 017
123,000 Geely Automobile 139113 073 27,609 Foxconn Industrial Internet 79831 042
2406 1-Mab ADR 2,839 0.02 6,900 Fuyao Glass Industry 46,676 0.25
5100 JD.com 70,107 0.37 200 G-bits Network Technology
1,800 Kuaishou Technology 9,302 0.05 Xiamen 5,464 0.03
2,300 LiAuto 23,255 0.12 9,000 GoerTek 27,002 0.14
208 LiAuto ADR 4,079 0.02 133,000 Goldwind Science & Technology 77,088 0.40
6,100 Meituan 92,458 0.49 1,595 Goneo 15,266 0.08
2,600 MINISO 10,969 0.06 41,500 Great Wall Motor 59,709 0.31
3,100 NetEase 50,763 0.27 18,700 Great Wall Motor 61,176 0.32
3,200 New Oriental Education & 18,300 GRG Banking Equipment 24,350 0.13
Technology 19,286 0.10 23,200 Haier Smart Home 81,043 0.43
1065 PDDADR 102,261 054 70,800 Huatai 125810 066
12,000 Pf)p Mjart Internatlonlal 70,553 0.37 16,528 Huaxia Bank 14,055 0.07
54,000 Sino Biopharmaceutical 22,366 0.12 178,000 Industrial & Commercial Bank of
3,400 Sunny Optical Technology 21,058 0.11 China 102,486 0.54
2,308 TAL Education ADR 18,372 0.10 29,500 Industrial Bank 68,797 0.36
16,400 Tencent 803,347 4.22 6,400 Inner Mongolia Yili Industrial 20,458 0.11
1,150 Trip.com 54,592 0.29 5,000 Jiangsu Hengrui
2,788 Trip.com ADR 130,395 0.69 Pharmaceuticals 31,168 0.16
3,530 Vipshop ADR 44,231 0.23 74,165 Joincare Pharmaceutical
7,273 Weibo ADR 54,603  0.29 Industry 104,866 0.55
8,000 Wuxi Biologics Cayman 11510  0.06 400 Kweichow Moutai 81543 043
162,500 Xiabuxiabu Catering 23,407 Livzon Pharmaceutical 118,896 0.62
Management China 21,046 0.11 15,602 Midea 142,700 0.75
“Cross umbrella holding and investment in connected party fund, see further information in Note 10.
“Investment in connected party fund, see further information in Note 10.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Multi-Asset Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
131,500 Offshore Oil Engineering 101,976 0.54 32,200 Yutong Bus 97,017 0.51
16,700 Perfect World 17,928 0.09 9,079 Zhejiang NHU 24,802 0.13
35,500 Ping An Insurance of China 170,253 0.90 10,700 Zhengzhou Coal Mining
900 Proya Cosmetics 12,141 0.06 Machinery 17,774 0.09
3,344 Raytron Technology 11,965 0.06 9200 Zhongjin Gold 17,505 0.09
245,700 Shandong Nanshan Aluminum 127,372 0.67 13,200  Zoomlion Heavy Industry
o Science and Technology 6,889 0.04
1,864 Shanghai Awinic Technology 12,188 0.06
43.900 Sh hai Electri 22 510 012 58,000 Zoomlion Heavy Industry
! anghai Electric ’ . Science and Technology 51,778 0.27
10,400 Shanghai Pharmaceuticals 27,324 0.14 7300 ZTE 25,604 0.13
28,900 Shengyi Technology 71,970 0.38 2.272.290 2243
10,000 Shenzhen Gas 9,210 0.05 Hong Kong
4,050 Shenzhen Mindray Bio-Medical
’ 4 L 41,811 22
Electronics 143478 0.75 34’882 ;“OVOk - 10’202 8 .
2,600 Sichuan Kelun Pharmaceutical 11,260 0.06 : inotruk Hong Kong e
29,100 Tianma Microelectronics 28,733 0.15 ’ ;
. o i Total Common Stocks (Shares) 6,669,281 35.05
12,000 Universal Scientific Industrial
Shanghai 26.884 0.14 Total Transferable Securities and Money
10.000 Weichai P 15.311 0.08 Market Instruments Admitted to an
’ eichal Fower ’ ’ Official Stock Exchange Listing or
68,804 Weichai Power 125,957 0.66 | Dealt in on Another Regulated Market 18,173,442  95.50
47,600 Western Mining 105,226 0.55 .
Total Portfolio 18,173,442 95.50
9,400 Will Semiconductor Shanghai 120,205 0.63
. o Other Net Assets 856,484 4.50
9,200 Wuliangye Yibin 159,883 0.84
] Total Net Assets (USD) 19,029,926  100.00
1,680 WuXi AppTec 9,298 0.05
700 WuXi AppTec 3,079 0.02

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CNH Hedged Share Class

CNY 31,044 usD 4,342 BNY Mellon 13/9/2024 48
usD 46 CNY 326 BNY Mellon 13/9/2024
Net unrealised appreciation 48

EUR Hedged Share Class

EUR 4,524 usD 4,951 BNY Mellon 13/9/2024 62
usD 41 EUR 37 BNY Mellon 13/9/2024
Net unrealised appreciation 62

HKD Hedged Share Class

HKD 34,317 usD 4,410 BNY Mellon 13/9/2024 (7)
usD 47 HKD 363 BNY Mellon 13/9/2024
Net unrealised depreciation (7)

Total net unrealised appreciation
(USD underlying exposure - USD 13,924) 103

Open Exchange Traded Futures Contracts as at 31 August 2024

Underlying Unrealised

Number of Contract/ Expiration exposure depreciation
contracts Currency Description date usD usD
55 usD MSCI China Index September 2024 1,216,050 (32,808)

7 usD SGX FTSE China A50 Index September 2024 82,005 (586)

Total 1,298,055 (33,394)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Multi-Asset Fund continued

Swaps as at 31 August 2024

Nominal

Value Description
Fund receives Fixed 1.787%; and pays Floating CNY CNRR

IRS CNY 2,000,000 3 Month
Fund receives Fixed 2.119%; and pays Floating CNY CNRR
IRS CNY 40,000,000 3 Month

Unrealised
appreciation/ Market
Expiration (depreciation) Value
Counterparty date usD usD
BNP Paribas 18/9/2029 (76) (76)
BNP Paribas 18/9/2029 43,205 43,205

Total (USD underlying exposure - USD 3,005,769)

43,129 43,129

IRS: Interest Rate Swaps

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Investment Funds 60.45
Communications 9.72
Consumer Cyclical 7.40
Financials 5.14
Consumer Non-cyclical 4.52
Industrial 2.51
Basic Materials 2.30
Technology 2.08
Utilities 0.78
Energy 0.60
Other Net Assets 4.50

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Onshore Bond Fund

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(CNH)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

BONDS
Bermuda
USD 250,000 Luye Pharma 6.25% 6/7/2028 1,584,020 0.22
British Virgin Islands
USD 200,000 CAS Capital No 1 4% 12/7/2026 1,356,573 0.18
USD 200,000 Central Plaza Development
3.85% 14/7/2025 1,377,421 0.19
USD 200,000 Central Plaza Development
4.65% 19/1/2026 1,353,153 0.18
USD 500,000 Chang Development
International 6.8% 25/6/2027 3,556,098 0.48
USD 200,000 China Great Wall International VI
7.15% 2/7/2027 1,469,022 0.20
CNH 8,000,000 CMS International Gemstone
3.3% 18/9/2026 8,005,920 1.08
USD 200,000 Coastal Emerald 6.5% 30/5/2027 1,459,245 0.20
USD 400,000 Haitian BVI International
Investment Development 6.1%
19/7/12027 2,842,387 0.38
CNH 9,000,000 Huafa 2024 | 6% 30/6/2027 9,022,500 1.22
USD 200,000 Oriental Capital 7% 28/9/2025 1,409,937 0.19
USD 200,000 Peak RE Bvi 5.35% 28/10/2025 1,396,415 0.19
USD 200,000 TFI Overseas Investment 6.25%
31/5/2026 1,395,382 0.19
USD 200,000 Vertex Capital Investment 2.85%
28/7/2026 1,341,359 0.18
USD 200,000 Zhejiang Kunpeng Bvi 6.7%
16/10/2024 1,419,600 0.19
37,405,012 5.05
Cayman Islands
USD 200,000 CDBL Funding 1 3.5%
24/10/2027 1,373,152 0.19
USD 200,000 China Overseas Finance
Cayman VIl 3.05% 27/11/2029 1,281,722 0.17
USD 250,000 CK Hutchison International
24 5.5% 26/4/2034 1,847,879 0.25
USD 300,000 FWD 7.635% 2/7/2031 2,269,180 0.31
USD 300,000 FWD 8.4% 5/4/2029 2,200,283 0.30
USD 200,000 iQlIYI6.5% 15/3/2028 1,317,246 0.18
HKD 2,000,000 Zhongsheng 0% 21/5/2025 2,038,027 0.28
USD 350,000 ZTO Express Cayman 1.5%
1/9/2027 2,483,556 0.34
14,811,045 2.02
China
CNY 10,000,000 Agricultural Bank of China
2.32% 25/4/2034 10,032,655 1.36
CNY 10,000,000 Bank of China 2.6% 23/2/2025 10,040,000 1.36
CNY 10,000,000 Bank of China 2.62% 8/4/2034 10,158,200 1.37
CNY 10,000,000 Bank of Communications 2.42%
9/8/2025 10,057,640 1.36
CNY 800,000 Bank of Hangzhou 1.2%
29/3/2027 916,988 0.12
CNY 10,000,000 Bank of Ningbo 3.87% 7/6/2031 10,297,500 1.39

Holding
CNY 2,000,000

CNY 10,000,000

CNY 10,000,000

CNY 20,000,000

CNY 700,000
CNY 20,000,000

CNY 10,000,000

CNY 30,000,000

CNY 10,000,000

CNY 10,000,000

CNY 8,000,000

CNY 14,000,000

CNY 28,000,000

CNY 31,000,000

CNY 5,000,000

CNY 10,000,000

USD 750,000

CNY 10,000,000

CNY 10,000,000

CNY 10,000,000

CNY 10,000,000

USD 200,000

CNY 10,000,000

CNY 5,000,000

CNY 10,000,000

CNY 200,000
CNY 10,000,000
CNY 400,000

CNY 10,000,000

CNY 10,000,000

Description

Bank of Shanghai 2.8%
25/1/2027

Beijing Infrastructure Investment
4.15% 11/9/2024

Changsha Water 3.18%
1/12/2024

Chengdu Rail Transit 3.97%
15/3/2027

China CITIC Bank 4% 4/3/2025
China Construction Bank 2.21%
8/7/2034

China Construction Bank 4.2%
14/9/2030

China Development Bank 2.19%
14/12/2024

China Energy Conservation &
Environmental Protection 3.52%
15/4/2025

China Gezhouba 3.03%
14/6/2026

China Government Bond 2.27%
25/5/2034

China Government Bond 2.52%
25/8/2033

China Government Bond 2.57%
20/5/2054

China Government Bond 3%
15/10/2053

China Government Bond 3.72%
12/4/2051

China Merchants 2.8%
28/9/2025

China Merchants Bank 1.2%
10/9/2025

China Merchants Expressway
Network & Technology 2.85%
14/10/2025

China Merchants Finance
Leasing 3.43% 22/8/2027
China Three Gorges
Renewables 2.65% 21/2/2025
China Yangtze Power 3.05%
9/11/2024

Chongging Nan’an Urban

Construction & Development
4.5% 17/8/2026

Chonggqing Rail Transit 4.09%
20/9/2024

Dazhong Transportation 3.1%
28/4/2025

DBS Bank China 4.7%
24/3/2031

Flat Glass 1% 20/5/2028
GF 3.73% 5/6/2028

Guangdong Jia Yuan Technology
Shares 1.5% 23/2/2027
Guangzhou Metro 2.74%
30/4/2025

Guangzhou Water Supply 3.3%
22/10/2024

Market
Value
(CNH)

2,254,990

10,005,040

10,026,250

20,854,580
766,017

19,965,390

10,211,877

30,044,850

10,081,705

10,148,660

8,073,339

14,403,516

29,242,779

35,215,899

6,345,382

10,071,200

5,124,420

10,070,000

10,361,200

10,024,763

10,017,365

1,372,402

10,012,500

5,030,625

10,345,575
199,756
10,489,425

380,174

10,045,000

10,016,260

% of
Net
Assets

2.82
0.10

2.70

1.40
0.03
1.42

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(CNH)

China Onshore Bond Fund continued

% of
Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

CNY 10,000,000 Guotai Junan Securities 4.2% USD 250,000 Bank of East Asia 5.875%
31/12/2079 10,024,097 1.36 19/9/2024 1,769,297 0.24
USD 200,000 Henan Railway Construction & USD 315,000 Bank of East Asia 6.75%
Investment 2.2% 26/1/2025 1,395,269 0.19 27/6/2034 2,276,658 0.31
CNY 10,000,000 Huadian New Energy 2.9% USD 250,000 Chiyu Banking 5.75% 7/4/2032 1,724,122 0.23
719/2025 10,080,045 1.36 USD 450,000 Far East Horizon 5.875%
CNY 10,000,000 Huadian New Energy 3.08% 5/3/2028 3,156,821 0.43
9/11/2024 10,020,395 1.36 USD 325,000 Far East Horizon 6.625%
CNY 10,000,000 Huaneng Renewables 3.05% 16/4/2027 2,335,323 0.32
19/5/2025 10,061,250 1.36 USD 200,000 ITG Investment HK 6.9%
CNY 10,000,000 Huatai 3.23% 6/2/2026 10,164,090 1.37 5/11/2024 1,409,158 0.19
CNY 10,000,000 Huzhou City Investment USD 250,000 Nanyang Commercial Bank 6%
Development 3.32% 9/11/2026 10,023,750 1.36 6/8/2034 1,785,314 0.24
CNY 10,000,000 Industrial & Commercial Bank of USD 400,000 Pingan Real Estate Capital
China 2.6% 10/6/2025 10,064,170 1.36 3.45% 29/7/2026" 2,639,727 0.34
CNH 8,200,000 Industrial & Commercial Bank of CNH 10,000,000 Swire Properties MTN Financing
China 2.88% 23/5/2027 8,227,529 1.1 3.3% 25/7/2025 10,040,144 1.36
CNY 10,000,000 Jiangsu Communications 3.74% CNH 3,000,000 Swire Properties MTN Financing
20/1/2025 10,072,815 1.36 3.4% 3/9/2029 2,992,065 0.40
CNY 10,000,000 Nanjing Metro 3.45% 26/2/2025 10,065,195 1.36 USD 200,000 Vanke Real Estate Hong Kong
CNY 20,000,000 Postal Savings Bank of China 3.15% 12/5/2025 1,224,740 017
3.44% 23/8/2031 20,491,624 2.77 USD 200,000 Vanke Real Estate Hong Kong
USD 200,000 Qingdao Jiaozhou Bay 3.5% 12/11/2029 777,851 0.11
Development 7.9% 4/6/2027 1,437,943 0.20 USD 200,000 Vanke Real Estate Hong Kong
CNH 3,330,000 Quanzhou Urban Construction 3.975% 9/11/2027 825,191 0.11
3.4% 30/5/2027 3,334,595 0.45 34,244,794 4.64
CNY 10,000,000 Shanghai Infrastruction India
Consotruction & Development USD 350,000 Manappuram Finance 7.375%
3.16% 22/8/2025 10,088,800 1.36 12/5/2028 2,507,221 0.34
CNY 10,000,000 Shudao Investments 3.5% usD 275’000 Muthoot Finance 7.125%
16/11/2025 10,156,145 1.37 14/2/2028 1,989,427 0.27
CNY 10,000,000 TCL Technology 2.95% USD 200,000 Piramal Capital & Housing
21/10/2024 10,010,345 1.35 Finance 7.8% 29/1/2028 1,434,577  0.19
CNY 10,000,000 Three Gorges Capital 2.99% 5931225 0.80
18/4/2025 10,056,050 1.36 Japan
USD 200,000 Tianfeng 6.5% 5/3/2026 1,401,218 0.19
USD 200,000 Tfanfni ) T" U USD 200,000 Rakuten 9.75% 15/4/2029 1527208 021
B lanjin Rall lransi roban
Development 7.5% 12/9/2024 1.415884 0.19 EUR 200,000 SoftBank 5.75% 8/7/2032 1,570,250 0.21
0,
CNY 900,000 Wingtech Technology 1.5% USD 200,000 SoftBank 6.875% 19/7/2027 1,397,210 0.19
28/7/2027 760,518 0.10 USD 500,000 Sumitomo Mitsui Financial
CNY 20,000,000 Xiamen Municipal 3.15% 6.541% 9/7/2029 3567183 048
9/3/2025 20,112,500 2.72 8,061,851 1.09
CNH 1,000,000 Zhangzhou Transportation Jersey
Development 3.75% 14/3/2025 1,003,310 0.14 USD 400,000 Goldman Sachs Finance
CNH 1,520,000 Zhanjiang Infrastructure International 0% 10/5/2027 2,862,988 0.39
Construction Investment 3.95% Mauritius
71312027 1,524,279 0.21 USD 250,000 CA Magnum 5.375% 31/10/2026 1,728,369  0.23
CNY 1,300,000 Zhejiang Huayou Cobalt 0.6% . o
24/2/2028 1.214.480 016 USD 400,000 Diamond Il 7.95% 28/7/2026 2,865,290 0.39
USD 200,000 G ko Wind Projects Mauriti
USD 500,000 ZhongAn Online P&C Insurance : S;i?ne/j/zérz]s rojects Maures 0461 049
3.125% 16/7/2025 3,449,535 0.47 o2 ' ’ .
6,004,120 0.81
CNH 1,000,000 Zibo City Asset Operation 5.8% .
18/1/2027 992,060 0.13 Singapore
CNH 1,000,000 Ziyang Development Investment USD 200,000  Cathaylife Singapore 5.3%
7.3% 2/8/2026 975,853  0.13 5/9/2039 1,419,537 0.19
581,327,666  78.59 South Korea
Hong Kong USD 200,000 SK Hynix 5.5% 16/1/2029 1,450,155  0.20
EUR 200,000 AIA 0.88% 9/9/2033 1,388,383 0.19
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Onshore Bond Fund continued

Portfolio of Investments 31 August 2024

Market % of

Value Net

Holding Description (CNH) Assets
USD 200,000 Tongyang Life Insurance 5.25%

22/9/2025 1,401,725 0.19

USD 200,000 Woori Bank 6.375% 24/7/2029 1,435,512 0.19
4,287,392 0.58

United Kingdom

USD 600,000 HSBC 6% 22/5/2027 4,255,764 0.57
USD 350,000 HSBC 6.936% 14/8/2027 2,528,471 0.34
USD 400,000 Standard Chartered 4.75%

14/1/2031 2,445,062 0.33

USD 200,000 Standard Chartered 7.396%
8/2/2028 1,451,770 0.20

USD 350,000 Standard Chartered 7.875%
8/3/2030 2,562,983 0.35
13,244,050 1.79
Total Bonds 711,183,700 96.17

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market 711,183,700 96.17
Total Portfolio 711,183,700 96.17
Other Net Assets 28,357,568 3.83
Total Net Assets (CNH) 739,541,268 100.00

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date (o]}
CNH 89,940,838 uUsD 12,510,288 Citibank 19/9/2024 1,542,425
CNH 932,924 usbD 130,000 BNP Paribas 19/9/2024 14,336
CNH 12,556,850 usD 1,750,000 JP Morgan 19/9/2024 191,250
CNH 114,266,284 usb 15,929,288 Citigroup 16/10/2024 2,023,195
CNH 14,102,872 usD 1,970,000 BNP Paribas 16/10/2024 221,593
CNH 35,587,446 usbD 5,022,000 JP Morgan 16/10/2024 200,754
CNH 14,100,240 usb 1,957,000 UBS 16/10/2024 310,564
CNH 5,026,749 uUsD 700,000 RBS 16/10/2024 94,315
CNH 5,776,580 usb 800,000 State Street 16/10/2024 139,512
CNH 7,190,135 usD 1,000,000 Barclays 16/10/2024 143,801
EUR 250,000 usb 271,356 Goldman Sachs 19/9/2024 40,605
SGD 250,000 usD 190,022 UBS 19/9/2024 13,740
usD 3,690,000 CNH 26,559,585 JP Morgan 19/9/2024 (485,834)
usD 10,700,288 CNH 77,070,686 Citigroup 19/9/2024 (1,461,838)
usD 353,633 SGD 475,000 Citigroup 19/9/2024 (78,462)
usD 362,137 HKD 2,820,000 Bank of America 19/9/2024 1,913
usD 281,537 EUR 260,000 Goldman Sachs 19/9/2024 (46,986)
usD 108,703 EUR 100,000 Barclays 19/9/2024 (15,107)
usD 76,037 EUR 70,000 JP Morgan 19/9/2024 (10,966)
uUsD 3,550,000 CNH 25,496,302 uBsS 16/10/2024 (481,814)
usD 500,000 CNH 3,546,470 Standard Chartered Bank 16/10/2024 (23,303)
UsD 220,488 EUR 200,000 UBS 19/9/2024 (8,434)
usD 2,000,000 CNH 14,098,556 Royal Bank of Canada 16/10/2024 (5,887)
Net unrealised appreciation 2,319,372

EUR Hedged Share Class

EUR 9,946 CNY 77,843 BNY Mellon 13/9/2024 94
Net unrealised appreciation 94

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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China Onshore Bond Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date CNH

HKD Hedged Share Class

HKD 2,406,946 CNY 2,212,342 BNY Mellon 13/9/2024 (28,948)
Net unrealised depreciation (28,948)
USD Hedged Share Class

CNY 35,837,814 usb 5,031,387 BNY Mellon 13/9/2024 260,869
usD 87,465,193 CNY 625,592,311 BNY Mellon 13/9/2024 (7,128,887)
Net unrealised depreciation (6,868,018)

Total net unrealised depreciation
(CNH underlying exposure - CNH 1,787,446,622) (4,577,500)

Open Exchange Traded Futures Contracts as at 31 August 2024

Underlying Unrealised

Number of Contract/ Expiration exposure depreciation
contracts Currency Description date CNH CNH
22 usD US Ultra 10 Year Note December 2024 18,346,535 (113,031)

(73) uUsD US Treasury 2 Year Note (CBT) December 2024 107,279,908 (32,299)

74 usb US Treasury 5 Year Note (CBT) December 2024 57,372,716 (145,945)

Total 182,999,159 (291,275)

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Circular Economy Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Switzerland
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 1463,284 SIG 30896 827 24
Regulated Market United Kingdom
341,000 Ashtead” 24,340,602 1.90
COMMON STOCKS (SHARES)_ 655,765 Coca-Cola Europacific Partners 52,723,506 4.1
Australia 77,064,108 6.01
1,097,634 Brambles 13,571,690 1.06 United States
Denmark 302,137 AECOM 30,228,807 236
158,325 Pandora 27,966,611 218 226,847 Avery Dennison 50,081,012 3.91
Finland 106,493 Badger Meter 21,861,948 1.71
856,470 UPM-Kymmene 29,018,363 2.26 32748 Cintas 26,308,106 2.05
France o 153,483 Clean Harbors’ 37,204,279 290
606,033 Bure.au Veritas 20,029,789  1.56 876,206 Copart 46671525  3.64
234,120 Carbios SACA 5,432,551 0.42 148,650 Ecolab 37.294799 291
430,600 Cie de Saint-Gobain 37,715,682 2.94 1356185 Graphic Packaging’ 40,265,132 314
971,627 Dassault SysterTTes 38,343,935 2.99 257,564  Iron Mountain 28,893,529 2.25
14,103 Hyermes International 34,005,660 2.66 43,761 Kadant’ 13,974,638 1.09
99,258 L'Oreal . 43914629 3.43 101,592 Microsoft 42,327,291 3.31
163,167 Schneider Electric 41,710,885 3.26 120,268 Nucor 18,170,089 1.42
221,153,131 17.26 139,548 Owens Corning 23,319,866  1.82
Germany' ) 117,601 PTC 20,921,218 1.63
182,628 Gerresheimer 20,773,950 1.62 309,427 Republic Services 63,884,208 4.9
206,433 Symrise 27,277,266 213 81,245 Thermo Fisher Scientific 49932365  3.90
48,051,216  3.75 234021 TIX 27392158 2.14
Ireland 238,139 Xylem 32,305,937  2.52
371,546 CRH . 33,023,009 2.58 611,036,997  47.69
645,432 Smurfit WestRock 30,528,934 238 Total Common Stocks (Shares) 1,242,002,836  96.93
63,551,943 4.96 Total Transferable Securities and Money
Japan Market Instruments Admitted to an
68,800 Keyence 32,901,676 2.57 Official Stock Exchange Listing or
309,400 Kurita Water Industries” 16,005,085 125 | Dealtin on Another Regulated Market 1,242,002,836  96.93
48,906,761 3.82 Total Portfolio 1,242,002,836 96.93
Netherlands Other Net Assets 39,286,514 3.07
33,673 ASML 30,459,701 2.38 [ Total Net Assets (USD) 1,281,289,350 100.00
Norway
909,584 Norsk Hydro 5,123,567 0.40
Spain
647,297 Industria de Diseno Textil 35,201,921 2.75

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 974,901 usD 665,121 BNY Mellon 13/9/2024 (3,729)
Net unrealised depreciation (3,729)
CAD Hedged Share Class

CAD 181,913 usD 132,510 BNY Mellon 13/9/2024 2,427
usD 2,026 CAD 2,760 BNY Mellon 13/9/2024 21)
Net unrealised appreciation 2,406

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Circular Economy Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CNH Hedged Share Class

CNY 950,187 uUsD 132,924 BNY Mellon 13/9/2024 1,449
usD 2,160 CNY 15,435 BNY Mellon 13/9/2024 (22)
Net unrealised appreciation 1,427

EUR Hedged Share Class

EUR 3,503,057 usD 3,836,739 BNY Mellon 13/9/2024 44,992
usD 74,884 EUR 67,766 BNY Mellon 13/9/2024 (207)
Net unrealised appreciation 44,785

GBP Hedged Share Class

GBP 5,955,269 usD 7,573,962 BNY Mellon 13/9/2024 255,247
usD 144,650 GBP 111,739 BNY Mellon 13/9/2024 (2,251)
Net unrealised appreciation 252,996

HKD Hedged Share Class

HKD 20,623,672 usD 2,650,292 BNY Mellon 13/9/2024 (4,525)
usD 102,241 HKD 795,976 BNY Mellon 13/9/2024 127
Net unrealised depreciation (4,398)

JPY Hedged Share Class

JPY 21,671,739,707 usD 149,040,735 BNY Mellon 13/9/2024 61,222
usD 6,160,640 JPY 895,871,873 BNY Mellon 13/9/2024 (2,974)
Net unrealised appreciation 58,248

NZD Hedged Share Class

NzD 226,599 usD 136,106 BNY Mellon 13/9/2024 5,625
usD 2,056 NzD 3,377 BNY Mellon 13/9/2024 (56)
Net unrealised appreciation 5,569

SGD Hedged Share Class

SGD 595,255 usD 450,381 BNY Mellon 13/9/2024 6,526
usD 6,777 SGD 8,917 BNY Mellon 13/9/2024 (67)
Net unrealised appreciation 6,459

Total net unrealised appreciation
(USD underlying exposure - USD 171,258,686) 363,763

Sector Breakdown
as at 31 August 2024

Assets
Industrial 39.54
Consumer Non-cyclical 21.92
Consumer Cyclical 13.37
Technology 10.31
Basic Materials 9.54
Financials 2.25
Other Net Assets 3.07

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Action Equity Fund

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) _ Assets
Sweden
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 29,886 Orron Energy 27,080 056
Regulated Market Switzerland
966 Bunge Global 97,170 2.01
COMMON STOCKS (SHARES) 1260 DSM-Firmenich 171,725 3.55
Ca"ad.a 362 SGS 40,467  0.84
3,891 Canadian Solarl 49,027 1.01 4899 SIG 103,441 214
3,418 Growth International 139,629 2.89 412,803 8.54
2,123 Maple Leaf Foods 35,216 0.73 United Kingdom
1,413 Nutrien 68,036 141 10,127 National Grid 133,191 276
12,012 SunOpta 71,591 1.48 550 Spirax 55,743 1.15
' 363499  7.52 5352 SSE 133393 2.76
China 322,327 6.67
1,500 Contemporary Amperex Technology 39,058 0.81 United States
Denmark' 526 AECOM 52,626 1.09
3,940 V'estas Wind Systems 90,162 1.86 653 AGCO" 59,338 1.23
Finland 405 Analog Devices 95,005 1.96
2,590 UPM-Kymmene 87,753 1.81 629 Avery Dennison 138,864 2.87
France . A 437 Clean Harbors 105,929 219
1,100 Cie de Saint-Gobain 96,347 1.99 1157 Crown 104,385 2.16
94 Rober'fet . 92,141 1.91 2,194 Darling Ingredients 91,567 1.89
235 Schneider Electric 60,074 1.24 169 Deere 64,852 1.34
248562  5.14 504 Ecolab 149,029  3.08
Germany 309 First Solar 70,390 1.46
1,085  Symrise 143,368 296 539 GE Vernova 104,943 217
Iceland 251 Hubbell 98,972 205
2,718  Marel 9814 020 666 John Bean Technologies 59,953 1.24
Ireland 1,626 NextEra Energy 130,226 2.69
292 Eaton 88,339 1.83 1,263 ON Semiconductor 98,931 2.05
1,682 Kerry 169,251 350 263 Owens Corning 43,950 0.91
857 Kingspan 74703 1.54 341 PTC 60664 125
2,001 Smurfit WestRock 94,647 1.96 230 Quanta Services 62,806 1.30
284 Trane Technologies 100,945 2.09 535 Republic Services 110,456 2.28
527,885 10.92 316 Rogers’ 34,030 0.71
Isle of Man 306 Union Pacific 77,534 1.60
403,312 Agronomics 30,220  0.63 695 Xylem 94284 195
Japan 1,908,734 39.47
100 Key.ence ' 47,822 0-99 I el Common Stocks (Shares) 4683979  96.87
2,200 Kurita Water Industries 88,160 182 | il Transferable Securities and Money
135,982 2.81 Market Instruments Admitted to an
Netherlands Official Stock Exchange Listing or
1660 STMicroslectronics 53173 440 | Dealtin on Another Regulated Market 4,683,979  96.87
Norway Total Portfolio 4,683,979 96.86
2,099 Salmar 108,764 225 | Other Net Assets 151,606 3.14
South Korea Total Net Assets (USD) 4,835,585  100.00
168 Samsung SDI 44,520 0.92
Spain
8,126 EDP Renovaveis 130,325 2.70

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Action Equity Fund continued

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Industrial 40.04
Consumer Non-cyclical 16.87
Basic Materials 15.43
Utilities 11.47
Technology 6.36
Energy 4.33
Consumer Cyclical 1.73
Financials 0.63
Other Net Assets 3.14

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund®

Holding

Portfolio of Investments 31 August 2024

Description

Market
Value
(EUR)

% of

Net

Assets

Holding

Description

Market
Value
(EUR)

% of
Net
Assets

6,955 Canadian Solar” 79,120 0.16
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 435 cal 43615 0.09
Regulated Market 591 Dollarama 53,503 0.11
5,313 Growth International 195,957 0.40
FUNDS 3,328 Hydro One 101,757 0.21
Ireland
) ) 5 4,233 Maple Leaf Foods 63,396 0.13
22,340 iShares Physical Gold ETC 986,758 1.99 444 Northland Power’ 6.284 0.01
Jersey 2,302 Nutrien 100,074  0.20
492,603 For-eS|ght.SoIar Fund 549,567 1.1 1654 RioCan Real Estate Investment
United Kingdom Trust’ 20,940  0.04
656,004 Aquila European Renewables 457,891 0.92 628 Shopify 42,040 0.09
706,820 Greencoat UK Wind 1,196,349 2.42 503 Stantec 37,488 0.08
291,332 Gresham House Energy Storage 14,589 SunOpta 78,504 0.16
Fund 204316 041 1,990 TELUS 29177 0.06
871,877 Sdcl Energy Efficiency Income
Trust 643,327 130 802 Thomson Reut'ers 123,082 0.25
2.501.883 505 1,092 Wheaton Precious Metals 60,848 0.12
Total Funds 4038208 8.5 340 WSP Global 51,064  0.10
1,151,110 2.33
COMMON / PREFERRED STOCKS (SHARES) Cayman Islands
Australia 1,200 ANTA Sports Products 10,670 0.02
1,790 Brambles 19,982 0.04 18,000 Ausnutria Dairy 3,897 0.01
1,489 CAR 34,521 0.07 2,100 BeiGene 28,422 0.06
310 CsL 58,309 0.12 12,000 China Mengniu Dairy 18,450 0.04
1,090 Goodman 22,294 0.05 4,000 Hansoh Pharmaceutical 9,244 0.02
11,628 Pilbara Minerals” 21,148 0.05 500 Innovent Biologics 2,457 0.01
410 REA 54,984 0.11 2,100 JD Logistics 2,322 0.00
2,714  Scentre 5,717 0.01 626 Kanzhun ADR 7,068 0.01
799 SEEK 11,278 0.02 235 KE ADR 3,176 0.01
1,989 Transurban 16,504 0.03 900 LiAuto 8,216 0.02
256 Woolworths 5,593 0.01 2,200 New Oriental Education &
250,330 0.51 Technology 11,971 0.02
Austria 400 Sands China 659 0.00
385 ANDRITZ 23,004 0.05 6,000 Sino Biopharmaceutical 2,244 0.00
915 Verbund 70,500 0.14 432 TAL Education ADR 3,105 0.01
93,504 0.19 1,102 Tencent Music Entertainment
Belgium ADR 10,387 0.02
1,136 Anheuser-Busch InBev 62,844 0.3 600 XPeng 2212 oot
32 Dieteren 7027 0.01 124500  0.26
33 Elia 3252 0.01 Chile
73123 015 23,090 Empresas CMPC 35,938 0.07
Bermuda 58 Soqedad Quimica y Minera de
74,000 B E Wi 19,534 0.04 Chile 2079 0.9
; t i t , .
eijing Enterprises Water 38.008 007
32,500 Luye Pharma 11,476 0.02 -
China
31,010 0.06 .
Brazil 2,000 BYD 55,850 0.11
sote Ara:' coso oo 10,500 China Merchants Bank 39,326 0.8
e s Bm evd - e o1 11,800 China Vanke 5615  0.01
, anco do Bras , .
: 4,020 Contemporary Amperex
147 Cia de Saneamento Basico do Technology 94 508 0.19
Estado de Sao Paulo SABESP 2,209 0.01 .
s 108 Ls,a (; © waoradlo Sis 002 1,100 Dajin Heavy Industry 2,858 001
’ olas renner o 320 Ganfeng Lithium 1115 0.00
Carnad ! . 3,600 Ganfeng Lithium 7,219 0.01
168 B:’: a o0 007 4,300 Hengdian DMEGC Magnetics 6619  0.01
’ ’ ’ 2,900 Jiangsu Hengrui Pharmaceuticals 16,321 0.03
259 Canadian National Railway 27,361 0.05

“Investment in connected party fund, see further information in Note 10.

“All or a portion of this security represents a security on loan.

G)Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
3,100 LONGI Green Energy Technology 5,460 0.01 Germany
2,900 Ming Yang Smart Energy 3,377 0.01 450 Bayerische Motoren Werke 37,791 0.08
13,600 Nongfu Spring” 44,717 0.09 2,287 Commerzbank 30,577 0.06
250,000 Postal Savings Bank of China” 121,274 0.24 747 Deutsche Post 29,387 0.06
63,000 Postal Savings Bank of China 38,003 0.08 2,913 Infineon Technologies 96,304 0.19
51,300 Shanghai Electric 23,749 0.05 87 Merck 15,369 0.03
1,220 Sungrow Power Supply 11,980 0.02 217 SAP 42,905 0.09
500 WuXi AppTec 1,986 0.00 553 Siemens 94,430 0.19
3,900 Yunnan Baiyao 26,888 0.06 213 SMA Solar Technology 4,486 0.01
6,400 Zhejiang Huayou Cobalt 18,879 0.04 1,678 Symrise 200,185 0.40
4,300 Zhuzhou CRRC Times Electric 13,441 0.03 478 Vonovia 15,005 0.03
539,185 1.08 566,439 1.14
Denmark Greece
207 DSV 33,637 0.07 34,408 Piraeus Financial 133,606 0.27
262 Genmab 65,688 0.13 Hong Kong
2,397 Novo Nordisk 300,197 0.61 5,800 AIA 37,234 0.08
806 Novonesis (Novozymes) B 50,520 0.10 2,000 CSPC Pharmaceutical 1,116 0.00
859 Orsted 45,239 0.09 1,600 Link REIT 6,835 0.01
14 Pandora 2,233 0.00 6,500 MTR 20,732 0.04
22 ROCKWOOL 8,595 0.02 1,500 Sun Hung Kai Properties” 13,277 0.03
10,205 Vestas Wind Systems 210,843 0.43 12,800 Swire Properties 21,310 0.04
716,952 1.45 100,504 0.20
Finland Iceland
104 Kone 5,057 0.01 26,520 Marel 86,455 0.17
4,926 Nokia 19,694 0.04 Indonesia
5,265 UPM-Kymmene 161,056 0.32 23,300 Bank Central Asia 14,054 0.03
185,807 0.37 46,100 Bank Mandiri Persero 19,188 0.04
France 113,100 Bank Rakyat Indonesia Persero 34,026 0.07
486 Air Liquide 82,183 0.17 67,268 0.14
396 Alstom 7,334 0.01 Ireland
75 Capgemini 14,111 0.03 283 Accenture 87,330 0.17
576 Carrefour 8,346 0.02 3,702 AIB 20,139 0.04
2,045 Cie de Saint-Gobain 161,719 0.33 233 Aon 72,012 0.15
900 Cie Generale des Etablissements 1,634 Bank of Ireland 16,806 0.03
Michelin 31,950 0.06 1,244 Eaton 339,788 0.69
138  Covivio 7,149 0.01 1,163,972 Greencoat Renewables 1,117,413 2.26
250 Eurazeo 17,938 0.04 1,690 Johnson Controls International 109,142 0.22
17 Hermes International 37,009 0.08 2,627 Kerry 238,663 0.48
57 Kering 14,800 0.03 1,548 Kingspan 121,828 0.25
152 Klepierre 4,128 0.01 176 Linde 75,447 0.15
116 Legrand 1780 002 683  Meditronic 54,494 0.1
69 LOreal 27,562 0.05 3,533 Smurfit WestRock 150,873 0.30
83 LVMH Moet Hennessy Louis 44 STERIS 9,469 0.02
Vuitton 56,207 0.11 .
. 1,106 Trane Technologies 354,928 0.72
87 Pernod Ricard 11,158 0.02 2.768.332 559
205 Publicis Groupe 20,510 0.04
Isle of Man
259 Renault 1202 0.02 651,369 Agronomics 44,065  0.09
163 Robertet 144,255 0.29 1eracl
1,649 Schneider Electric 380,589 0.77 45 Check Point Software
208 Unibail-Rodamco-Westfield 15,163 0.03 Technologies 7,801 0.02
455 Veolia Environnement 13,659 0.03
442 Vinci 47,979 0.10
1,126,731 2.27
“All or a portion of this security represents a security on loan.
G)Fund name changed post year end, see Note 19, for further details.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
Annual report and audited financial statements  [237]
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
9 CyberArk Software 2,345 0.00 2,300 Murata Manufacturing 43,269 0.09
1,549 Teva Pharmaceutical Industries 300 NEC 23,939 0.05
ADR 26,223 0.05 600 NET One Systems 12,676 0.03
36,369  0.07 800 NGK Insulators 9,634  0.02
ltaly 400 NH Foods 13,557 0.03
737 Nexi 4667 001 200 NIDEC CORP 7,376 0.02
53  Prysmian 3,371 0.01 2,700 Nippon Yusen 88,308 0.18
5,704 Terna - Rete Elettrica Nazionale 44,719 0.09 400 Nishimatsu Construction 13,025 0.03
52,757 0.1 2,000 Nissui 11,484  0.02
Japan 800 Niterra 21,347 0.04
200 Advantest 8,238 0.02 700 Nomura Real Estate 18123  0.04
800 Aeon’ 18,107 0.04 700 NTT Data 9,608  0.02
1,000 Amada 9,304 0.02 800 Obayashi 9,249 0.02
1,400  Aozora Bank 23333 005 1,100 Ono Pharmaceutical 14,710  0.03
1,000 ARE 11,456 0.02 400 Open House 14,251 0.03
200  Asahi 6,732 0.01 200 Otsuka 10,611 0.02
1,200 Bridgestone 42,292 0.09 600 Recruit 33,669 0.07
600 Brother Industries 10,050 0.02 600 Renesas Electronics 9,356 0.02
1,800 Canon 56,014 0.1 1,200 Ricoh 11,314 0.02
1,400 Casio Computer 10,142 0.02 600 Seiko Epson 10,087 0.02
1,500 Central Japan Railway 31,447 0.06 800 Sekisui Chemical 10,994 0.02
3,500 Chugai Pharmaceutical 160,301 0.32 2,400 Sekisui House 55,883 0.11
1,800 Citizen Watch 10,495 0.02 1200 Shionog 50,666 0.10
600 COMSYS 11,931 0.02 7,600 SoftBank 96,072  0.19
10,100 Concordia Financial 51,433 0.10 500 Sony 44,039 0.09
100  Dai Nippon Printing 3,256 0.01 1,400 Sumitomo Electric Industries 20,915  0.04
600 Daiichi Sankyo 22,731 0.05 600 Sumitomo Forestry 22,661 0.05
800 Daiwa House Industry 22,275 0.05 300 Sumitomo Realty & Development 9,239 0.02
800 Dentsu 22,215 0.05 200 Tokyo Electron 32,012 0.06
600 DIC 11,660 0.02 600 Tokyo Tatemono 9,042 0.02
2,700 East Japan Railway 46,917 0.09 1,600 Tokyu Fudosan 10,361 0.02
800 FANUC 21,273 0.04 800 Toyo Seikan 11,500 0.02
100 Fast Retailing 28,935 0.06 2,300 Toyota Motor 39,367 0.08
600 Fujitsu 9,965 0.02 600 UBE 9,851 0.02
400 Fukuoka Financial 9,507 0.02 1,400 USS 11,627 0.02
1,000 Haseko 11,224 0.02 800 West Japan Railway 13,790 0.03
1,000 Hitachi 22,156 0.05 1,000 Yamaguchi Financial 10,439 0.02
1,200 Hulic 1213 002 100 Yokogawa Electric 2,536  0.01
1,800 Kajima 29,681 0.06 3,100 Z0OZO 89,276 0.18
800 Kanematsu 12,455 0.03 2,406,307 4.86
1,000 Kao 40,596 0.08 Jersey
3,900 Kawasaki Kisen Kaisha 51,731 0.10 429 Experian 18,798 0.04
4,300 KDDI 130,983 0.26 3,017 WPP 25,082 0.05
100 Keisei Electric Railway 2,854 0.01 44,780 0.09
300 Keyence 129,530 0.26 Luxembourg
3,000 Komatsu 75,474 015 1,213 Allegro.eu 10,709  0.02
4,000 Kurita Water Industries 144,720 0.29 Malaysia
3,000 Kyocera 33,355 0.07 116,400 Public Bank 117,188 0.24
400 Kyushu Railway 9,701 0.02 Mexico
1,000  Lixil 10,734 0.02 39,168 America Movil 29,142 0.06
17,400 LY 43,138 0.09 3,689 Grupo Financiero Banorte 22,946 0.05
1,400 Mitsubishi Estate 21,713 0.04 26,077 Grupo Rotoplas 29,874 0.06
3,000 Mitsui Fudosan 29,177 0.06 81,962 0.17

“All or a portion of this security represents a security on loan.

G)Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
Netherlands Sweden
36 Argenx 16,823 0.03 1,673 Atlas Copco 27,357 0.06
157 ASML 128,222 0.26 1,189 Atlas Copco 17,086 0.03
1,532 CNH Industrial 14,219 0.03 281 EQT 8,449 0.02
350 Ferrovial 13,174 0.03 48,148 Orron Energy 39,316 0.08
1,430 Koninklijke Ahold Delhaize 44,158 0.09 619 Sandvik 11,880 0.02
175 NXP Semiconductors 40,309 0.08 696 Volvo 16,650 0.03
1,202 Prosus 40,537 0.08 120,738 0.24
3,202 STMicroelectronics 92,602 0.18 Switzerland
548 Universal Music 13,086 0.02 5,304 ABB 273,524 0.55
211 Wolters Kluwer 32,600 0.07 16 Belimo 9,717 0.02
435,730 0.87 2,671 Bunge Global 242,576 0.49
New Zealand 1,737 DSM-Firmenich 213,738 0.43
1,507 Fisher & Paykel Healthcare 30,295 0.06 17 Givaudan 79,069 0.16
4,616 Meridian Energy 16,526 0.03 217 Holcim 18,871 0.04
46,821 0.09 274  Julius Baer 14,450 0.03
Norway 36 Kuehne + Nagel International 10,076 0.02
5,508 Orkla 43,980 0.09 47 Logitech International 3,856 0.01
3,933 Salmar 183,999 0.37 30 Lonza 17,705 0.04
1,950 Telenor 21,702 0.04 476 Nestle 46,241 0.09
249,681 0.50 1,281 Novartis 139,417 0.28
Poland 621 SGS 62,677 0.13
1 LPP 3,437 0.01 8,403 SIG 160,191 0.33
91 mBank 13,624 0.03 155 Sika 45,229 0.09
17,061 0.04 4 Swisscom 2,283 0.00
Portugal 312 TE Connectivity 43,203 0.09
538 Jeronimo Martins SGPS 8,985 0.02 1,382,823 2.80
South Africa Taiwan
250 Aspen Pharmacare 3,036 0.01 47,000 Cathay Financial 84,232 0.17
37 Capitec Bank 5,503 0.01 29,000 CTBC Financial 26,723 0.05
671 Shoprite 10,581 0.02 8,000 Delta Electronics 90,201 0.18
3,295 Vodacom 18,301 0.04 19,002 E.Sun Financial 15,124 0.03
37,421 0.08 35,350 Fubon Financial 91,687 0.19
South Korea 26,000 Shin Kong Financial 9,466 0.02
1,715 Coway 77,892 0.16 16,000 SinoPac Financial 10,838 0.02
672 Hana Financial 28,114 0.06 28,743 Taishin Financial 15,007 0.03
10,677 Hanon Systems 29,189 0.06 5,000 Taiwan Semiconductor
530 Hanwha Solutions 9,242 0.02 Manufacturing 133,213 0.27
6,573 Industrial Bank of Korea 61,350  0.12 16,000 United Renewable Energy 5419 0.01
579 KB Financial 33615  0.07 2,000 Wiwynn 107,248 0.22
1,047 LS Electric 118,104 0.24 4,080 Yuanta Financial 3,673 0.01
318 Samsung SDI 76,084  0.15 592,831 120
1,228 Shinhan Financial 46,561  0.09 Thailand
3,049 Woori Financial 33,013 0.07 179,400 Charoen Pokphand Foods 117,728 0.24
513,164 1.04 6,500 Delta Electronics Thailand 18,467 0.04
Spain 27,500 Energy Absolute 4,842 0.01
268 Acciona 32,037 0.07 44,100 Thai Union 18,470 0.03
52 Aena SME 9459  0.02 159,507 032
14,782 CaixaBank’ 80,266  0.16 Turkey
68 Cellnex Telecom 2,403 0.00 802 BIM Birlesik Magazalar 11,479 0.03
19,019 EDP Renovaveis 275,395 0.56 6,225 Turkcell lletisim Hizmetleri 16,227 0.03
1,562  Industria de Diseno Textil 76,694  0.15 27,706 0.08
477,154 0.96
“All or a portion of this security represents a security on loan.
G)Fund name changed post year end, see Note 19, for further details.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market

% of

Value Net
Holding Description (EUR) Assets

United Kingdom
1,329 3i 50,474 0.10
225 Ashtead 14,500 0.03
386 AstraZeneca 60,876 0.12
16,508 Auto Trader 167,007 0.34
151 Bunzl 6,377 0.01
25 Coca-Cola Europacific Partners 1,815 0.00
1,283 Compass 36,576 0.07
115 Croda International 5,637 0.01
1,255 Diageo 36,984 0.08
456 Halma 14,174 0.03
1,354 Informa 13,415 0.03
2,531 JD Sports Fashion 4,139 0.01
2,161 Johnson Matthey 42,011 0.09
5,718 Kingfisher 19,314 0.04
356 London Stock Exchange 43,287 0.09
16,402 National Grid 194,765 0.39
1,149 Pearson 14,373 0.03
388 RELX 16,361 0.03
570 Schroders 2,335 0.00
355 Segro 3,691 0.01
981 Spirax 89,768 0.18
10,194 SSE 229,392 0.46
1,464 United Utilities 17,905 0.04
1,085,176 2.19

United States

299 A O Smith 22,363 0.04
368 Abbott Laboratories 37,528 0.08
482 Adobe 249,265 0.50
833 Advanced Micro Devices 111,451 0.23
1,151 AECOM 103,971 0.21
2,101 AGCO’ 172,371 0.35
100 Agilent Technologies 12,828 0.03
186 Airbnb 19,638 0.04
181 American Tower 36,504 0.07
290 American Water Works 37,426 0.07
178 Amgen 53,677 0.11
1,485 Analog Devices 314,511 0.64
19 ANSYS 5,508 0.01
12,496 Apple 2,584,502 5.22
402 Applied Materials 71,711 0.15
602 Archer-Daniels-Midland 33,073 0.07
13,997 AT&T 249,586 0.50
498 Autodesk 121,077 0.24
67 AvalonBay Communities 13,531 0.03
856 Avantor 19,978 0.04
1,479 Avery Dennison 294,800 0.59
209 Badger Meter 38,738 0.08
282 Ball 16,109 0.03
173 Best Buy 15,526 0.03
59 BioMarin Pharmaceutical 4,851 0.01
173 Block 10,349 0.02
386 Bloom Energy 4,210 0.01

Holding
14
197
917
38
162
111
581
83
53
900
338
11
5,705
659
100
1,441
1,515
291
1,840
657
85
1,816
1,394
100
608
312
4,085
44

31
633
108
132
150
735
48
1,089
1,712
1,074
206
234
24

143
199
61
3,054
827
993
389
43
904
226
1,021

Description

Booking

Booz Allen Hamilton
Boston Scientific
BXP

Cadence Design Systems
Caesars Entertainment
Campbell Soup
Carlisle

Catalent

Chipotle Mexican Girill
Church & Dwight
Cintas

Cisco Systems

Clean Harbors
Clorox

Cognizant Technology Solutions
Conagra Brands
Copart

Corcept Therapeutics
Corning

Crowdstrike

Crown

CsX

Cummins

CVS Health

Danaher

Darling Ingredients
DaVita

Deckers Outdoor
Deere

Dell Technologies
Dexcom

Digital Realty Trust
Dover

DR Horton

eBay

Ecolab

Edwards Lifesciences
Eli Lilly

Enphase Energy
Equifax

Equinix

Estee Lauder

Etsy

Exact Sciences
Exelon

First Solar

Ford Motor

Fortinet

Gartner

GE Vernova

Gen Digital

General Mills

Market
Value
(EUR)

49,640
27,965
67,326

2,583
39,272
3,743
26,044
31,243
2,909
45,220
30,880
7,978

260,321

144,224
14,261

100,900
42,621
13,993
58,559
24,795
21,565

147,924
42,754
27,938
31,289
75,395

153,926

6,054
26,480

219,311

10,994

8,295
20,416
122,354
8,114
57,774

387,798
68,517

175,434
25,690

6,584
2,234
11,811
9,972
3,476
105,164
170,090
9,987
26,840
18,934
158,910
5,401
65,947

% of
Net
Assets

0.10
0.06
0.14
0.01
0.08
0.01
0.05
0.06
0.01
0.09
0.06
0.02
0.53
0.29
0.03
0.20
0.09
0.03
0.12
0.05
0.04
0.30
0.09
0.06
0.06
0.15
0.31
0.01
0.05
0.44
0.02
0.02
0.04
0.25
0.02
0.12
0.78
0.14
0.35
0.05
0.01
0.00
0.02
0.02
0.01
0.21
0.35
0.02
0.05
0.04
0.32
0.01
0.13

“All or a portion of this security represents a security on loan.

G)Fund name changed post year end, see Note 19, for further details.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net

Holding Description (EUR) Assets Holding Description (EUR) Assets
841 General Motors 37,601 0.07 196 News 4,974 0.01
189 Global Payments 18,944 0.04 2,111  NextEra Energy 152,646 0.31
2,395 Graphic Packaging 64,200 0.13 326 NIKE 24,282 0.05
1,875 Hain Celestial’ 13,577 0.03 322 Nucor 43,922 0.09
246 Hershey 42,655 0.09 11,584 NVIDIA 1,264,665 2.55
65 Hilton Worldwide 12,864 0.02 182 Okta 13,119 0.03
1,870 Hologic 137,110 0.28 400 Omnicom” 35,833 0.07
339 Home Depot 112,624 0.23 2,087 ON Semiconductor 147,594 0.30
665 Hormel Foods 19,513 0.04 1,310 Ormat Technologies” 87,535 0.18
3,528 HP 113,491 0.23 893 Otis Worldwide 76,062 0.15
627 Hubbell 223,215 0.45 538 Owens Corning 81,171 0.16
29 HubSpot 13,188 0.03 385 Palo Alto Networks” 125,136 0.25

38 Humana 12,058 0.02 1,085 PayPal 71,138 0.14
1,894 Incyte 112,245 0.23 2,618 Pfizer 67,908 0.14
564 Ingersoll Rand 46,175 0.09 600 Pinterest 17,367 0.04
1,111 Intel 21,747 0.04 540 PPG Industries 63,117 0.13
410 International Flavors & 249 Prologis 28,295 0.06
Fragrances 38,194 0.08 653 PTC 104,884 0.21

64 Interpublic of 1,879 0.00 445 QUALCOMM 69,711 0.14
317 Intuit 179,382 0.36 502 Quanta Services 123,765 0.25
90 Intuitive Surgical 39,899 0.08 233 Regeneron Pharmacetuticals” 249,599 0.50
262 Iron Mountain 26,53  0.05 1,915 Republic Services 356,963  0.72
193 J M Smucker 19,879 0.04 52 ResMed 11,486 0.02
29 Jack Henry & Associates 4,503 0.01 133 Rivian Automotive” 1,695 0.00
1,875 John Bean Technologies 152,391 0.31 601 Rogers 58,435 0.12
636 Kellanova 46,236 0.09 176 S&P Global 81,399 0.16
2,008 Keurig Dr Pepper 65,955 0.13 1,001 Salesforce 230,892 047
141  Keysight Technologies 19,638 0.04 49 SBA Communications 10,068 0.02
294 Kimberly-Clark 38,260 0.08 286 ServiceNow 216,871 0.44
206  Kimco Realty 4,316 0.01 263 Sherwin-Williams 87,169  0.17
2,638  Kraft Heinz 84,075 017 141 Simon Property 21,111 0.04
74 Lam Research 54,788 0.1 3,189 Snap 26,777 0.05

53 Lennox International 27,871 0.06 317 Stanley Black & Decker 20,176 0.06
750 LKQ 28,291 0.06 197  Stryker 63,965 0.13
43 Lululemon Athletica 10,010 0.02 369 SunPower 23 0.00
545 Masco 39,055 0.08 297 Sunrun” 5,425 0.01
1,007 MasTec 101,419 0.20 44 Synopsys 20,653 0.04
1,044 Mastercard 454,966 0.92 296 Target 40,985 0.08
242 McCormick 17438  0.03 22 Teleflex 4846 0.01
93 McKesson 46,73  0.09 1,274 Tesla 241,320 0.49

15 MercadoL.ibre 27814 006 1,204 Texas Instruments 232692 047
1.050  Merck 11,851 022 136 Thermo Fisher Scientific 75464  0.15
14 Mettler-Toledo International 18,266 0.04 715 TJIX 75,561 0.15
236 MGM Resorts International 7,937 0.02 141 Toast 3,165 0.01
3,858  Microsoft 1451249 2.93 158 Tradeweb Markets 16,784 0.03
49 Moderna 3439 001 1,483 Trimble 76,072  0.15
450 Molson Coors Beverage 21,809 0.04 352  Twilio 19,847 0.04
126 Moody's 55286 011 42 Ulta Beauty 13,669  0.03
63 MSCl 3300 007 904 Union Pacific 206,804  0.42
680 Nasdaq 44,020 009 283 United Therapeutics 92,325  0.19
246  Netflix 155212 0.31 75 Ventas 4172 001
98 Neurocrine Biosciences 1236  0.02 7,534 Verizon Communications 280,383  0.57
796 Newmont 38571 0.08 121 Vertex Pharmaceuticals 54,132 0.11

“All or a portion of this security represents a security on loan.

G)Fund name changed post year end, see Note 19, for further details.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
255 \Vertiv 18,959 0.04 USD 329,000 European Investment Bank
1.926 Visa 479.867 0.97 2.875% 13/6/2025 293,314 0.59
1,706 Waste Management 323.781 0.65 usD 697,000 International Bank for

Reconstruction & Development

51 Waters 15881 0.03 2.125% 3/3/2025 621,120  1.25
113 Watts Water Technologies 19,908 0.04 USD 384,000 International Finance 2.125%
249 Welltower 27,249 0.05 7/4/2026 336,088 0.68
10 West Pharmaceutical Services 2,861 0.01 3,843,273 7.75
242 Western Digital 14,064 0.03 Italy
118  Williams-Sonoma 14,080 0.03 EUR 172,000 Generali 1.713% 30/6/2032 146,686 0.30
463 Workday 110,111 0.22 Luxembourg
3,554 Xylem 435,299 0.88 USD 49 Ensemble Investment 0%
111 Yum! Brands 13,560 0.03 11/8/2028 375,591 0.76
27 Zebra Technologies 8,380 0.02 Slovenia
289 Zimmer Biomet 30,137 0.06 EUR 367,000 Slovenia Government Bond
179 Zoetis 29701 0.06 0.125% 1/7/2031 307,827 0.62
39 Zscaler 7,028 0.01 South Korea
i 0y
19.429 258 39.21 USD 555,000 Kookmin Bank 2.5% 4/11/2030 435,934 0.88
Total Common / Preferred Stocks (Shares) 35,518,268  71.70 Spain
EUR 244,000 Basque Government 0.25%
BONDS 30/4/2031 205,166 0.41
Austria EUR 127,000 Basque Government 0.85%
EUR 200,000 Erste Bank 0.125% 17/5/2028 181,508  0.37 30/4/2030 113682 023
Canada EUR 120,000 Basque Government 1.125%
30/4/2029 111,330 0.23
USD 590,000 CDP Financial 1% 26/5/2026 504,444 1.02
430,178 0.87
CAD 182,000 National Bank of Canada 1.534% - -
15/6/2026 116,918  0.23 United Kingdom
621,362 125 GBP 321,000 Paragon Treasury 2% 7/5/2036 272,048 0.55
International Total Bonds 6,614,407 13.35
USD 200,000 Arab Petroleum Investments Total Transferable Securlltles and Money
1.483% 6/10/2026 169,670 0.34 Ma.rk.et Instruments Adm|tf[ecl1 toan
) 0 Official Stock Exchange Listing or
USD 442,000 Asian Development Bank 1.75% Dealt in on Another Regulated Market 46,170,883  93.20
14/8/2026 382,592 0.77
USD 137,000 Asian Development Bank 2.125%
19/3/2025 121,943 0.25 »
USD 496,000 Asian Development Bank 3.125% Other Transferable Securities
26/9/2028 437,682 0.88 RIGHTS
EUR 130,000 European Investment Bank .
0.375% 15/5/2026 125284  0.26 g"“ed Zt)ates © (31/1212040)" o oo
7 t i .
USD 165,000 European Investment Bank : ontra Abiomed ( )
0.625% 21/10/2027 135,161 0.27 | Total Rights 10 0.00
USD 641,000 European Investment Bank 0.75% Total Other Transferable Securities 10 0.00
23/9/2030 485,030 0.98 Total Portfolio 46,170,893 93.21
USD 336,000 European Investment Bank Other Net Assets 3,365,025 6.79
0.875% 17/5/2030 258,403 0.52 ["Total Net Assets (EUR) 49,535,918  100.00
USD 586,000 European Investment Bank
1.625% 9/10/2029 476,977 0.96

“Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date EUR
EUR 3,509,478 GBP 2,958,000 JP Morgan 18/10/2024 4,938
EUR 7,104,005 usb 7,783,000 JP Morgan 18/10/2024 91,929

G)Fund name changed post year end, see Note 19, for further details.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date EUR
EUR 511,645 JPY 82,206,000 Morgan Stanley 18/10/2024 (580)
EUR 508,475 JPY 82,165,000 RBS 18/10/2024 (3,494)
JPY 65,000,000 EUR 381,585 Citibank 18/10/2024 23,429
JPY 69,018,000 usb 443,560 JP Morgan 18/10/2024 30,426
TWD 25,648,000 usD 805,148 HSBC Bank 18/7/2025 26,119
usD 2,502,816 TWD 79,537,000 Goldman Sachs 18/7/2025 (75,673)
Net unrealised appreciation 97,094

USD Hedged Share Class

EUR 31 usD 34 BNY Mellon 13/9/2024
usD 5,188 EUR 4,740 BNY Mellon 13/9/2024 (58)
Net unrealised depreciation (58)

Total net unrealised appreciation
(EUR underlying exposure - EUR 18,748,701) 97,036

Open Exchange Traded Futures Contracts as at 31 August 2024

Unrealised

Underlying appreciation/

Number of Contract/ Expiration exposure (depreciation)
contracts Currency Description date EUR

14 EUR Euro Bund September 2024 1,873,900 44,380

(20) EUR EURO STOXX 50 Index September 2024 996,200 (18,730)

15 usD CBOE Market Volatility Index October 2024 238,354 (7,719)

4 CAD Canadian 10 Year Bond December 2024 330,223 (2,035)

29 usD US Treasury 10 Year Note (CBT) December 2024 2,980,343 (6,955)

2 GBP Long Gilt December 2024 234,617 (414)

Total 6,653,637 8,527

Purchased Options as at 31 August 2024

Unrealised Market

Number of Call/ Expiration appreciation Value
contracts Put Description Counterparty Strike Price date EUR EUR
2,000,000 Call OTC USD/JPY Goldman Sachs USD 136 1/3/2033 26,811 44,437
2,619,000 Call OTC USD/JPY Goldman Sachs UsD 157 23/5/2034 4,383 32,553
Total (EUR underlying exposure - EUR 560,302) 31,194 76,990

G)Fund name changed post year end, see Note 19, for further details.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Continental European Flexible Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
Ital
Transferable Securities and Money Market Instruments Admitted ‘y .

to an Official Stock Exchange Listing or Dealt in on Another 5,239,768 UniCredit 195,652,937 3.18

Regulated Market Netherlands
68,375 Adyen 91,089,175 1.48
COMMON STOCKS (SHARE_S) 258,050 ASM International 157,565,330 2.56
Belgium 573,768 ASML 468,596,325  7.62

1,935,961 Azelis 36,763,899 0.6 1,352,456 BE Semiconductor Industries 160,401,282 2.1

608,376 UCB 100,017,015 163 455,917 Ferrari 204,022,858 3.32
136,780,914 2.23 878,572 IMCD 130,336,156 212
Denmark 2,792,787 STMicroelectronics 80,767,400  1.31
434,853 Chemometec 21,875,093 0.36 1292.778.526 21,02
802,421 Coloplast 99,428,954 1.62
. Norway
4,519,706 Novo Nordisk 566,041,373 9.20 559,703 Kongsberg Gruppen 53,323,542 087
1,022,443 Pandora 163,060,275 2.65 -
Spain
850,405,695 13.83 17,476,465 CaixaBank 94,897,205 1.54
Finland
Sweden
281,956 Kone 13,708,701  0.22 8,633,181 Atlas Copco 141173209 230
France _ 3,504,575 Epiroc 61,005508  0.99
2,438,199 Ciede Samt-Gol.)aln 192,812,777 3.13 3443590 EQT 103,539,495 168
89,056 Hermes International 193,874,912 3.15 305.718.212 297
317,346 LVMH Moet Hennessy Louis Switzerland
Vuitton 214,906,711 3.50 witzerian
891,876 Schneider Electric 205,844,981 3.35 2,286,424 A?B ) ) ) 117,909,448 1.92
1146360 SPIE 42,071,412 0.68 1,181,497 Cie I‘:man(:lere Richemont 169,114,857 2.75
849.510.793 13.81 1,601,206 Holcim 139,249,733 2.26
276,836 Lonza 163,384,173 2.66
Germany )

7,118,451 Commerzbank 95,173,690  1.55 61,537 Partners 80496299 131
628,396 CTS Eventim 53,319,401  0.87 463,191 Straumann 62,164,867 101
174,053 Hypoport 47,098,742 0.7 B 732,319,377 11.91
827,640 MTU Aero Engines’ 223545564  3.63 United Kingdom
529,730 Nemetschek 49,953,539 0.81 4,188,744 RELX 176,634,226 287

43,085 Rational 39,401,232 0.64 Total Common Stocks (Shares) 6,024,639,759 97.97
Total Transferable Securities and Money
611,508 STAP 120,907,362 1.97 Market Instruments Admitted to an
277,345 Siemens 47,359,432 0.77 | Official Stock Exchange Listing or
676,758,962 11.01 Dealt in on Another Regulated Market 6,024,639,759 97.97
Ireland Total Portfolio 6,024,639,759  97.96
27,445,196 AIB 149,301,866 243 Other Net Assets 125,180,986 2.04
11,864,903 Bank of Ireland 122,030,527 1.98 |30 I Net Assets (EUR) 6,149,820,745 100.00
691,640 Kingspan 54,432,068 0.89
747,385 Linde 320,386,208 5.21
646,150,669 10.51

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date EUR

GBP Hedged Share Class

EUR 6,842,376 GBP 5,832,419 BNY Mellon 13/9/2024 (77,329)
GBP 248,556,365 EUR 288,719,220 BNY Mellon 13/9/2024 6,174,331
Net unrealised appreciation 6,097,002

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Continental European Flexible Fund continued

Open Forward Foreign Exchange Contracts as at 31 August 2024

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date EUR

USD Hedged Share Class

EUR 19,530,673 usD 21,662,825 BNY Mellon 13/9/2024 (18,777)
usD 550,939,863 EUR 503,127,085 BNY Mellon 13/9/2024 (5,938,572)
Net unrealised depreciation (5,957,349)

Total net unrealised appreciation
(EUR underlying exposure - EUR 818,885,372) 139,653

Swaps as at 31 August 2024

Unrealised Market
Nominal Expiration appreciation Value
Value Description Counterparty date EUR EUR
The Fund receives the total return on UniCredit.The Fund pays the
total return on EUR - 1D Euro Short Term Rate (ESTR), plus or
TRS EUR 301,864 minus a spread of 45 basis points. HSBC Bank 25/7/2025 953,890 11,271,602
The Fund receives the total return on Bank of Ireland. The Fund
pays the total return on EUR - 1D Euro Short Term Rate (ESTR),
TRS EUR 879,957 plus or minus a spread of 45 basis points. HSBC Bank 2/10/2028 777,002 9,050,357
The Fund receives the total return on Bank of Ireland. The Fund
pays the total return on EUR - 1D Euro Short Term Rate (ESTR),
TRS EUR 555,010 plus or minus a spread of 40 basis points. JP Morgan 5/5/2025 490,074 5,708,278

Total (EUR underlying exposure - EUR 26,030,238) 2,220,966 26,030,237

TRS: Total Return Swaps

Sector Breakdown
as at 31 August 2024

Assets
Industrial 21.37
Consumer Non-cyclical 21.24
Consumer Cyclical 19.60
Technology 16.88
Financials 13.67
Basic Materials 5.21
Other Net Assets 2.04

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Developed Markets Sustainable Equity Fund

Portfolio of Investments 31 August 2024

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
3,668 Boston Scientific 298,282 4.08
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 3,839 Charles Schwab 250,764 3.43
Regulated Market 2,509 Colgate-Palmolive 266,506 3.64
398 Home Depot 146,452 2.00
COMMON STOCKS (SHARES) 718 Hubbell 283,114  3.87
Denmark 2,206 Ingersoll Rand 200,040 273
1,492 Novo Nordisk 206,961 283 1,951 Intercontinental Exchange 313,994 4.29
Fra"lce. 624 Mastercard 301,192 4.12
1,205 Ay" Liquide 225690 3.09 1,150 Microsoft 479,136 655
369 L'Oreal 163,256 2.23 254 Moody's 123.442 169
388,946 5.32 2,868 Otis Worldwide 270,567 3.70
Ge_""a"y 1,061 Salesforce 271,064  3.71
603 adidas 156,751 214 372 ServiceNow 312435  4.27
1,363 Beiersdorf 197,840 2.71 313 Stryker 112,564 154
354,591 485 1,076 Texas Instruments 230,329 3.15
Ireland 308 Thermo Fisher Scientific 189,204  2.59
647 STERIS 154,212 211 881 Union Pacific 223228  3.05
Japan 525 UnitedHealth 308,679  4.22
1,600 Sony 156,087 213 818 Zoetis 150,332 2.05
Sweden 5388962  73.66
5,937 Ass'a Ab".)y 191,010 261 " otal Common Stocks (Shares) 7,279,425  99.51
United Kingdom Total Transferable Securities and Money
1,281 AstraZeneca 223,762 3.06 | Market Instruments Admitted to an
4,601 RELX 214,894 2.94 | Official Stock Exchange Listing or
438,656 6.00 Dealt in on Another Regulated Market 7,279,425 99.51
United States Total Portfolio 7,279,425 99.51
612 American Express 159,573 2.18 Other Net Assets 35,813 0.49
962 Apple 220,375 3.01 | Total Net Assets (USD) 7,315,238 100.00
1,405 Applied Materials 277,600 3.79

Sector Breakdown
as at 31 August 2024

% of Net
Assets

Consumer Non-cyclical 35.69
Technology 24.48
Industrial 15.96
Financials 14.02
Consumer Cyclical 6.27
Basic Materials 3.09
Other Net Assets 0.49

100.00

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Dynamic High Income Fund

Portfolio of Investments 31 August 2024

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
9,816 L’Oreal 4,342,884 0.15
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 8,207 LVMH Moet Hennessy Louis
Regulated Market Vuitton 6,155,774 0.22
9,113 Pernod Ricard 1,294,494 0.04
FUNDS 92,715 Sanofi 10,433,379  0.37
Ireland 27,478,436 0.97
330,237 iShares Core S&P 500 UCITS Germany
ETF USD Dist 18,510,576 0.65 64402 Bayer 1,092,285 007
4,184,802 iShares MSCI USA Quality .
- - 7,326 Fraport Frankfurt Airport
[;lwdend ESSG UCITS ET(I; 215,726,543 7.61 Services Worldwide" 369,685 0.01
496,336 iShares USD High Yield Corp
Bond UCITS ETF"~ 47,201,554  1.67 9.974  Henkel 915,588 = 0.03
Total Funds 281.438.673 993 3,455 Siemens 653,455 0.03
58,590 Vonovia 2,037,024 0.07
COMMON / PREFERRED STOCKS (SHARES) 5,968,037 0.21
Australia Hong Kong
107,953 Atlas Arteria” 373,418 0.01 11,500 CLP 103,079 0.00
69,333 Goodman 1,570,638 0.05 783,360 Link REIT 3,706,669 0.13
60,867 NEXTDC’ 699,747 0.03 3,809,748 0.13
667,938 Region RE 1,023,845 0.04 Indonesia
181,664 Transurban 1,669,544 0.06 8,030,100 Bank Rakyat Indonesia Persero 2,675,834 0.09
5,337,192 0.19 Ireland
Belgium 22,149 Accenture 7,570,307 0.27
9,450 VGP 979,691 0.04 46,171 Allegion 6,348,974 0.22
87,237 Warehouses De Pauw CVA 2,342,149 0.08 984 Eaton 297,690 0.01
3,321,840 0.12 25,840 Johnson Controls International 1,848,335 0.07
Bermuda 33,970 Medtronic 3,001,929 0.10
38,500 CK Infrastructure 285,848 0.01 1,012 nVent Electric 68,047 0.00
Canada 8,337 Willis Towers Watson 2,433,320 0.08
3,124 Cameco 126,459 0.01 21,568,602 0.75
6,247 Canadian Pacific Kansas City 515,210 0.02 Italy
7,341  Enbridge 292,320 0.01 26,173 Terna - Rete Elettrica Nazionale 227,275 0.01
7,808 Fortis 344,266 0.01 Japan
21,849 Innergex Renewable Energy 149,542 0.01 7,900 Japan Airport Terminal 272,831 0.01
8,024 Northland Power” 125,784 0.00 21,500 Kansai Electric Power 381,818 0.01
9,384 Pembina Pipeline 375,761 0.01 63,800 Komatsu 1,777,774 0.06
59,922 Suncor Energy 2,424,444 0.09 15,700 Kyushu Electric Power 166,481 0.01
30,473 TC Energy 1,393,407 0.05 7,800 Osaka Gas 192,589 0.01
39,356 Teck Resources 1,877,370 0.06 25,059 Sony ADR’ 2,438,992 0.08
290,775 TELUS 4,722,052 0.17 8,000 West Japan Railway 152,735 0.01
12,346,615 0.44 5,383,220 0.19
Cayman Islands Jersey
24,282 Alibaba ADR 2,040,902 0.07 144,572 Amcor 1,645,229 0.06
793,000 CK Asset 3,208,253 0.11 18,725 Aptiv 1,331,535 0.05
3,934,000 SUNeVision 1,695,000 0.06 297,166 WPP 2,834,481 0.10
535,000 Wharf Real Estate Investment 1,560,742 0.06 5,811,245 0.21
8,504,897 0.30 Netherlands
Curacao 21,201 Airbus 3,270,123 0.11
16,979  Schlumberger 741,133 0.03 84,665 CNH Industrial 870,356 0.03
Denmark 3,627 Ferrovial 151,209 0.01
51,349 Novo Nordisk 7,122,808 0.25 925,283 Koninklijke KPN 3,792,931 0.13
France 67,157 Koninklijke Philips 2,032,139 0.07
1,349 Aeroports de Paris 178,102 0.01 8,567 Koninklijke Vopak 394,543 0.02
26,170 Air Liquide 4,901,496 0.17 10,511,301 0.37
9,512 Getlink 172,307 0.01
“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.
The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Holding

Portfolio of Investments 31 August 2024

Description
New Zealand

Market
Value
(USD)

% of

Net
Assets

135,377 Auckland International Airport 642,239 0.02
Singapore
404,720 Cromwell European Real
Estate Investment Trust 649,986 0.02
South Korea
163,059 ESR Kendall Square REIT 627,408 0.02
5,674 Samsung Electronics GDR 7,926,578 0.28
8,553,986 0.30
Spain
8,164 Aena SME 1,644,815 0.06
372,696 Banco Bilbao Vizcaya
Argentaria 3,943,857 0.14
78,359 Cellnex Telecom 3,066,294 0.11
177,321 Merlin Properties Socimi 2,182,004 0.07
10,836,970 0.38
Switzerland
3,297 Flughafen Zurich 767,940 0.03
57,955 Nestle 6,235,840 0.22
6,938 Swatch” 1,462,898 0.05
6,672 Zurich Insurance 3,869,024 0.14
12,335,702 0.44
Taiwan
325,000 Taiwan Semiconductor
Manufacturing 9,590,498 0.34
United Arab Emirates
32,725 Salik 32,788 0.00
United Kingdom
6,492,045 Assura 3,687,743 0.13
45,497 AstraZeneca’ 7,947,298 0.28
405,999 BAE Systems 7,306,435 0.26
907,749 BP 5,126,337 0.18
164,850 British American Tobacco 6,145,713 0.22
158,129 Diageo 5,161,374 0.18
12,043 GSK ADR 527,484 0.02
1,168,851 LondonMetric Property 3,155,998 0.11
99,503 National Grid 1,308,671 0.05
225,650 Prudential 1,949,441 0.07
22,526 Reckitt Benckiser 1,299,355 0.05
135,394 RELX 6,322,390 0.22
84,637 Segro 974,634 0.03
42,408 Sensata Technologies” 1,624,226 0.06
260,554 Shell 9,203,381 0.33
465,179 Target Healthcare REIT 517,330 0.02
1,913,982 Taylor Wimpey 4,052,058 0.14
170,760 UNITE 2,157,181 0.08
19,344 United Utilities 262,042 0.01
1,871,628 Vodafone 1,829,023 0.06
70,458,114 2.50
United States
31,371 AbbVie 6,129,580 0.22
5,928 AES 103,207 0.00
8,164 Air Products and Chemicals 2,261,428 0.08
15,519 Alexandria Real Estate Equities 1,839,933 0.07

Holding
43,964
24,838
55,497
15,042
22,561
11,988

1,580
34,161
25,159
14,647
55,511
11,664

7,037

188,703
21,027

141,453
18,441
15,327
49,570
10,602
59,706

702
6,820
19,549
45,353
4,866
826
5,915
6,859
2,096
86,592
85,503

146,180
60,938

67,751
106,481
7,730
1,216
2,545
3,537
48,064
13,176
100,526
10,410
15,218
8,636
16,836
3,623
896
5,136
12,149
244,693

Description
Alphabet

American Electric Power
American International
American Tower
AMETEK

Amphenol

Antero Resources
Apple

Applied Materials
Assurant

AT&T

AvalonBay Communities
Avery Dennison
Baker Hughes

Ball

Baxter International
Bristol-Myers Squibb
Brown & Brown

BXP

Capital One Financial
Cardinal Health
Caterpillar

Cencora

CenterPoint Energy
Charles Schwab
Cheniere Energy
Chesapeake Energy
Chevron

Cigna

Cintas

Cisco Systems
Citigroup

Citizens Financial
CMS Energy

Cognizant Technology
Solutions

Comcast

Community Healthcare Trust
Consolidated Edison”
Costco Wholesale
Coterra Energy
Crown Castle

CSsX

CVS Health

Digital Realty Trust”
Dollar General

Dollar Tree

Dominion Energy
Domino’s Pizza
Dover

DT Midstream”

Duke Energy”

Dun & Bradstreet

Market
Value
(USD)

7,170,528
2,498,206
4,218,327
3,360,082
3,832,437
803,795
42,470
7,825,602
4,970,915
2,865,539
1,096,342
2,609,004
1,553,559
6,581,961
1,330,378
5,411,991
922,050
1,608,109
3,731,630
1,552,239
6,738,419
247,799
1,623,978
530,560
2,962,458
894,906
61,165
865,897
2,477,608
1,683,822
4,376,360
5,319,142
6,268,198
4,135,862

5,254,429
4,202,805
143,933
123,278
2,265,279
85,631
5,386,052
447,589
5,729,982
1,569,308
1,308,139
727,238
940,795
1,494,669
165,205
399,016
1,380,734
2,941,210

% of
Net
Assets

0.25
0.09
0.15
0.12
0.13
0.03
0.00
0.27
0.17
0.10
0.03
0.09
0.05
0.23
0.05
0.20
0.03
0.06
0.13
0.06
0.24
0.01
0.05
0.02
0.10
0.03
0.00
0.03
0.08
0.06
0.15
0.19
0.22
0.15

0.19
0.15
0.00
0.00
0.08
0.00
0.19
0.01
0.20
0.05
0.05
0.03
0.04
0.05
0.01
0.01
0.05
0.11

“All or a portion of this security represents a security on loan.

The notes on pages 1112 to 1126 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 31 August 2024

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
10,749 EastGroup Properties 1,983,835 0.07 3,802 Lear 440,424 0.02
19,679 Edison International 1,704,595 0.06 30,588 Leidos 4,823,422 0.17
18,539 Electronic Arts 2,778,625 0.10 35,337 Lineage 2,973,609 0.11
6,616 Elevance Health 3,654,811 0.13 15,408 LKQ 643,746 0.02
1,918 Eli Lilly 1,809,153 0.06 5,442 Lowe’s 1,346,188 0.05
246 EMCOR 95,731 0.00 22,061 M&T Bank 3,775,078 0.13
1,811 Emerson Electric 188,942 0.01 528 MasTec 58,898 0.00
15,821 Entergy 1,907,222 0.07 5,196 Mastercard 2,508,005 0.09
78,691 EPR Properties” 3,701,624 0.13 2,695 McKesson 1,500,064 0.05
2,099 EQT 70,338 0.00 14,547 Meta Platforms 7,561,967 0.27
8,276 Equinix 6,826,541 0.24 49,774 Microsoft 20,737,839 0.73
Essential Properties Realty 17,338 Mid-America Apartment
42,443 Trust 1,359,025 0.05 Communities 2,801,647 0.10
11,059 Essential Utilities 428,536 0.01 84,990 Mondelez International 6,039,389 0.21
11,632 Evergy 686,172 0.02 8,245 Moody's 4,006,988 0.14
70,990 Exelon 2,707,558 0.09 2,886 MSCI 1,679,162 0.06
16,300 Extra Space Storage 2,875,972 0.10 361 MYR 36,631 0.00
22,102 Fastenal 1,494,537 0.05 126,340 Newell Brands 916,597 0.03
51,325 Fidelity National Financial 3,045,626 0.11 26,334 NextEra Energy” 2,109,091 0.08
Fidelity National Information 16,042 NIKE 1,323,465 0.05
68,450 Services 5,591,680 0.20 20,844 NiSource 688,269 0.02
2,971 First Citizens BancShares 5,924,293 0.21 1,231 Norfolk Southern 313,339 0.01
18,099 FirstEnergy” 794,184 0.03 54,603 Omega Healthcare Investors 2,156,818  0.08
35,483 Fortrea’ 813,270 0.03 15,912 Omnicom 1,578,789 0.06
47,818 Fox 1,967,233 0.07 25,834 Oracle 3,635,360  0.13
3,559  Freeport-McMoRan 156,845 0.00 81,074 Otis Worldwide 7648522 027
711 GE Vernova 138,432 0.00 12,104 Paychex 1,573,883 0.06
429 Generac 66,868  0.00 145,181 PG&E 2,848,451 0.10
55,934  General Motors 2,769,852 0.09 41,091 Philip Morris International 5,052,138 0.18
178  Genuine 