
VOTE SUMMARY REPORT

REPORTING PERIOD: 12/01/2022 to 11/30/2023

Voting Statistics

Total Percent

Votable Meetings  262

Meetings Voted  244  93.13%

Meetings with One or More Votes Against Management  100  38.17%

Votable Ballots  262

Ballots Voted  244  93.13%

Note: A meeting is votable when one or more ballots are eligible to vote at the meeting, and differences in votable meetings and ballots occurs when multiple 
ballots are available to vote for the same meeting. 

Management Proposals Shareholder Proposals All Proposals

PercentTotal PercentTotal PercentTotal

Votable Proposals  2749 56 2693

Proposals Voted  2574 54 2520  93.63% 96.43% 93.58%

FOR Votes  2251 36 2215  81.88% 64.29% 82.25%

AGAINST Votes  204 5 199  7.42% 8.93% 7.39%

ABSTAIN Votes  118 13 105  4.29% 23.21% 3.90%

WITHHOLD Votes  1 0 1  0.04% 0.00% 0.04%

Votes WITH Management  2351 52 2299  85.52% 92.86% 85.37%

Votes AGAINST Management  223 2 221  8.11% 3.57% 8.21%

Note: Instructions of Do Not Vote are not considered voted; Frequency on Pay votes of 1, 2 or 3 Years are only reflected statistically, where applicable, but 
present in the underlying detail; and in cases of different votes submitted across ballots for a given meeting, votes cast are distinctly counted by type per 
proposal where total votes submitted may be higher than unique proposals voted.

Proposal Statistics

Votable 
Proposals

Proposals 
Voted

Management 
Proposals

Shareholder
 Proposals

Votes Against 
Management

Total Percent Total Percent Total Percent Total Percent Total Percent

 128  4.66%  121  4.40%  114  4.15%  14  0.51%  3  0.11%Audit Related

 279  10.15%  272  9.89%  279  10.15%  0  0.00%  59  2.15%Capitalization

 115  4.18%  97  3.53%  112  4.07%  3  0.11%  9  0.33%Company Articles

 423  15.39%  414  15.06%  423  15.39%  0  0.00%  38  1.38%Compensation

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%Corporate Governance

 828  30.12%  761  27.68%  791  28.77%  37  1.35%  58  2.11%Director Election

 303  11.02%  282  10.26%  301  10.95%  2  0.07%  17  0.62%Director Related

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%E&S Blended

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%Environmental

 25  0.91%  24  0.87%  25  0.91%  0  0.00%  2  0.07%Miscellaneous

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%Mutual Funds

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%No Research

 109  3.97%  104  3.78%  109  3.97%  0  0.00%  2  0.07%Non-Routine Business

 440  16.01%  403  14.66%  440  16.01%  0  0.00%  23  0.84%Routine Business

 6  0.22%  6  0.22%  6  0.22%  0  0.00%  0  0.00%Social

 93  3.38%  90  3.27%  93  3.38%  0  0.00%  12  0.44%Strategic Transactions

 0  0.00%  0  0.00%  0  0.00%  0  0.00%  0  0.00%Takeover Related

Total  2749  100.00%  2574  93.63%  2693  97.96%  56  2.04%  223  8.11%

FirstRand Ltd.

Meeting Date: 12/01/2022

Record Date: 11/25/2022

Country: South Africa

Meeting Type: Annual

Ticker: FSR

Primary ISIN: ZAE000066304
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FirstRand Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtOrdinary Resolutions

Mgmt ForForForRe-elect Grant Gelink as Director   1.1

Mgmt ForForForRe-elect Louis von Zeuner as Director   1.2

Mgmt ForForForElect Shireen Naidoo as Director   1.3

Mgmt ForForForReappoint Deloitte & Touche as 
Auditors of the Company

   2.1

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors of the Company

   2.2

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   3

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   4

MgmtAdvisory Endorsement

Mgmt ForForForApprove Remuneration Policy   1

Mgmt ForForForApprove Remuneration 
Implementation Report

   2

MgmtSpecial Resolutions

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   1

Mgmt ForForForApprove Financial Assistance to 
Directors and Prescribed Officers as 
Employee Share Scheme Beneficiaries

   2.1

Mgmt ForForForApprove Financial Assistance to 
Related and Inter-related Entities

   2.2

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   3

Kotak Mahindra Bank Limited

Meeting Date: 12/07/2022

Record Date: 11/04/2022

Country: India

Meeting Type: Special

Ticker: 500247

Primary ISIN: INE237A01028

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForElect C S Rajan as Director   1
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Aspen Pharmacare Holdings Ltd.

Meeting Date: 12/08/2022

Record Date: 12/02/2022

Country: South Africa

Meeting Type: Annual

Ticker: APN

Primary ISIN: ZAE000066692

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports for Year Ended 30 
June 2022

   1

Mgmt ForForForReceive and Note the Social & Ethics 
Committee Report

   2

Mgmt AgainstForForRe-elect Kuseni Dlamini as Director   3.1

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.[LN-M0550-002] 

Remuneration committee discretion has been used poorly.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstForForRe-elect Linda de Beer as Director   3.2

Blended Rationale: [LN-M0550-002] Remuneration committee discretion has been used poorly.[LN-M0550-001] Remuneration 

arrangements are poorly structured.

Mgmt ForForForRe-elect Chris Mortimer as Director   3.3

Mgmt ForForForElect Yvonne Muthien as Director   3.4

Mgmt ForForForRe-elect David Redfern as Director   3.5

Mgmt ForForForReappoint Ernst & Young Inc as 
Auditors with Derek Engelbrecht as the 
Individual Registered Auditor

   4

Mgmt ForForForRe-elect Linda de Beer as Member of 
the Audit & Risk Committee

   5.1

Mgmt ForForForRe-elect Ben Kruger as Member of the 
Audit & Risk Committee

   5.2

Mgmt ForForForRe-elect Babalwa Ngonyama as 
Member of the Audit & Risk Committee

   5.3

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   6

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   7

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   8

MgmtNon-binding Advisory Resolutions

Mgmt ForForForApprove Remuneration Policy   1

Mgmt AgainstAgainstForApprove Remuneration 
Implementation Report

   2

Blended Rationale: [LN-M0550-002] Remuneration committee discretion has been used poorly.[LN-M0550-001] Remuneration 

arrangements are poorly structured.
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Aspen Pharmacare Holdings Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtSpecial Resolutions

Mgmt ForForForApprove Fees of the Board Chairman   1.1a

Mgmt ForForForApprove Fees of the Board Members   1.1b

Mgmt ForForForApprove Fees of the Audit & Risk 
Committee Chairman

   1.2a

Mgmt ForForForApprove Fees of the Audit & Risk 
Committee Members

   1.2b

Mgmt ForForForApprove Fees of the Remuneration & 
Nomination Committee Chairman

   1.3a

Mgmt ForForForApprove Fees of the Remuneration & 
Nomination Committee Members

   1.3b

Mgmt ForForForApprove Fees of the Social & Ethics 
Committee Chairman

   1.4a

Mgmt ForForForApprove Fees of the Social & Ethics 
Committee Members

   1.4b

Mgmt ForForForApprove Financial Assistance to 
Related or Inter-related Company

   2

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   3

PhosAgro PJSC

Meeting Date: 12/08/2022

Record Date: 11/14/2022

Country: Russia

Meeting Type: Special

Ticker: PHOR

Primary ISIN: RU000A0JRKT8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Interim Dividends of RUB 318 
per Share for Nine Months of Fiscal 
2022

Mgmt For For Do Not 
Vote

RUMO SA

Meeting Date: 12/14/2022

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: RAIL3

Primary ISIN: BRRAILACNOR9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Agreement to Absorb Farovia 
S.A.

Mgmt For For For

NM1024U-3902224-4/210



RUMO SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForRatify SOPARC - Auditores e 
Consultores S.S. Ltda. as Independent 
Firm to Appraise Proposed Transaction

   2

Mgmt ForForForApprove Independent Firm's Appraisal   3

Mgmt ForForForApprove Absorption of Farovia S.A.   4

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   5

PT Unilever Indonesia Tbk

Meeting Date: 12/15/2022

Record Date: 11/15/2022

Country: Indonesia

Meeting Type: Extraordinary 
Shareholders

Ticker: UNVR

Primary ISIN: ID1000095706

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1a Approve Resignation of Ibu Reski 
Damayanti as Director

Mgmt For For For

Mgmt ForForForElect Alper Kulak as Director   1b

Mgmt ForForForElect Nurdiana Darus as Director   1c

Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited

Meeting Date: 12/16/2022

Record Date: 12/12/2022

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 874

Primary ISIN: CNE100000387

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Application for Registration 
and Issuance of Medium-Term Notes

   1

Mgmt ForForForApprove Asset-Backed Securitization of 
Accounts Receivable

   2

Mgmt ForForForApprove Settlement of Partial Proceeds 
Invested in Projects and Permanent 
Replenishment of Working Capital 
from the Remaining Proceeds

   3
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Xinjiang Goldwind Science & Technology Co., Ltd.

Meeting Date: 12/23/2022

Record Date: 11/22/2022

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2208

Primary ISIN: CNE100000PP1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForAgainstForAmend Articles of Association   1

Mgmt ForForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2

Mgmt ForForForApprove Remuneration of the 
Chairman of the Eighth Session of the 
Board

   3

Mgmt ForForForApprove Application for the Estimated 
Annual Cap for Connected 
Transactions

   4

SH ForForForElect Wang Yili as Director   5

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

Xinjiang Goldwind Science & Technology Co., Ltd.

Meeting Date: 12/23/2022

Record Date: 12/16/2022

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2208

Primary ISIN: CNE100000PP1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForAgainstForAmend Articles of Association   1

Mgmt ForForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   2

Mgmt ForForForApprove Remuneration of the 
Chairman of the Eighth Session of the 
Board

   3

Mgmt ForForForApprove Application for the Estimated 
Annual Cap for Connected 
Transactions

   4
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Xinjiang Goldwind Science & Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

SH ForForForElect Wang Yili as Director   5

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

Shandong Weigao Group Medical Polymer Company Limited

Meeting Date: 12/30/2022

Record Date: 12/22/2022

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1066

Primary ISIN: CNE100000171

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Li Qiang as Director Mgmt For For For

Mgmt ForForForAmend Articles of Association   2

Zhejiang Weixing New Building Materials Co., Ltd.

Meeting Date: 01/06/2023

Record Date: 12/30/2022

Country: China

Meeting Type: Special

Ticker: 002372

Primary ISIN: CNE100000MK9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Decrease in Registered 
Capital and Amendment of Articles of 
Association

Mgmt For For For

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Jin Hongyang as Director   2.1

Mgmt ForForForElect Zhang Kapeng as Director   2.2

Mgmt ForForForElect Zhang Sanyun as Director   2.3

Mgmt ForForForElect Feng Jifu as Director   2.4

Mgmt ForForForElect Shi Guojun as Director   2.5

Mgmt ForForForElect Tan Mei as Director   2.6

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Song Yihu as Director   3.1

Mgmt ForForForElect Zheng Lijun as Director   3.2
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Zhejiang Weixing New Building Materials Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Zhu Xiehe as Director   3.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Chen Guogui as Supervisor   4.1

Mgmt ForForForElect Fang Saijian as Supervisor   4.2

Axis Bank Limited

Meeting Date: 01/16/2023

Record Date: 12/09/2022

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Amitabh Chaudhry as 
Managing Director & CEO

   1

Mgmt ForForForElect Parameswaranpillai Naga Prasad 
as Director

   2

Mgmt ForForForApprove Increase in Number of 
Directors to a Maximum of 18 
Directors

   3

Mgmt ForAgainstForApprove Axis Bank Employees Stock 
Unit Scheme, 2022

   4

Mgmt ForAgainstForApprove Grant of Units to the 
Employees of the Subsidiary and 
Associate Companies of the Bank 
Under Axis Bank Employees Stock Unit 
Scheme, 2022

   5

Mgmt ForAgainstForApprove Modification to the Existing 
Axis Bank Employees Stock Option 
Scheme, 2000-01

   6

Mgmt ForAgainstForApprove Grant of Options to the 
Employees of the Associate Companies 
of the Bank Under Axis Bank 
Employees Stock Option Scheme, 
2000-01

   7

Adani Green Energy Limited

Meeting Date: 01/20/2023

Record Date: 12/16/2022

Country: India

Meeting Type: Special

Ticker: 541450

Primary ISIN: INE364U01010
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Adani Green Energy Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForElect Sunil Mehta as Director   1

Mgmt ForForForApprove Material Related Party 
Transaction with TotalEnergies SE

   2

Mgmt ForForForApprove Material Related Party 
Transaction with Jash Energy Private 
Limited

   3

Mgmt ForForForApprove Material Related Party 
Transaction with Adani Electricity 
Mumbai Limited

   4

Clicks Group Ltd.

Meeting Date: 01/26/2023

Record Date: 01/20/2023

Country: South Africa

Meeting Type: Annual

Ticker: CLS

Primary ISIN: ZAE000134854

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for the Year Ended 
31 August 2022

Mgmt For For For

Mgmt ForForForReappoint Ernst & Young Inc as 
Auditors and Appoint Malcolm Rapson 
as the Individual Registered Auditor

   2

Mgmt ForForForElect Nomgando Matyumza as Director   3

Mgmt ForForForElect Gordon Traill as Director   4

Mgmt ForForForRe-elect Mfundiso Njeke as Member of 
the Audit and Risk Committee

   5.1

Mgmt AgainstForForRe-elect Sango Ntsaluba as Member of 
the Audit and Risk Committee

   5.2

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect Nomgando Matyumza as Member 
of the Audit and Risk Committee

   5.3

Mgmt ForForForApprove Remuneration Policy   6

Mgmt ForForForApprove Remuneration 
Implementation Report

   7

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   8

Mgmt ForForForApprove Directors' Fees   9

NM1024U-3902224-9/210



Clicks Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   10

Telefonica Brasil SA

Meeting Date: 02/01/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: VIVT3

Primary ISIN: BRVIVTACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Ratify PriceWaterhouseCoopers 
Auditores Independentes Ltda. as 
Independent Firm to Appraise 
Proposed Transaction

Mgmt For For For

Mgmt ForForForApprove Agreement to Absorb Garliava 
RJ Infraestrutura e Redes de 
Telecomunicacoes S.A. (Garliava)

   2

Mgmt ForForForApprove Independent Firm's Appraisal   3

Mgmt ForForForApprove Absorption of Garliava RJ 
Infraestrutura e Redes de 
Telecomunicacoes S.A. (Garliava)

   4

Kuala Lumpur Kepong Berhad

Meeting Date: 02/23/2023

Record Date: 02/15/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 2445

Primary ISIN: MYL2445OO004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect R. M. Alias as Director Mgmt For For Against

Blended Rationale: [LN-M0201-008] Nominee serves as Chairman of the board and bears responsibility for lack of 
independence

Mgmt ForForForElect Lee Oi Hian as Director   2A

Mgmt ForForForElect Anne Rodrigues as Director   3

Mgmt ForForForApprove Directors' Fees   4

Mgmt ForForForApprove Directors' Benefits (other than 
Directors' fees)

   5

Mgmt ForForForApprove BDO PLT as Auditors and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForForForAuthorize Share Repurchase Program   7
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Kuala Lumpur Kepong Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions

   8

Mgmt ForForForApprove Issuance of New Ordinary 
Shares Under the Dividend 
Reinvestment Plan

   9

DiGi.com Berhad

Meeting Date: 02/24/2023

Record Date: 02/17/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 6947

Primary ISIN: MYL6947OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolution Mgmt

Mgmt ForForForApprove Directors' Fees and Benefits   1

Mgmt ForForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi.Com Berhad and 
Its Subsidiaries and Axiata Group 
Berhad and Its Subsidiaries

   2

Mgmt ForForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Celcom Axiata Berhad 
and Its Subsidiaries and Telenor Asia 
and Its Subsidiaries

   3

Mgmt ForForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group And 
Khazanah Nasional Berhad And Its 
Related Entities

   4

Mgmt ForForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group and Digital 
Nasional Berhad

   5

Mgmt ForForForApprove New Shareholders' Mandate 
for Recurrent Related Party 
Transactions of a Revenue or Trading 
Nature between Digi Group and 
Telekom Malaysia Berhad and Its 
Subsidiaries

   6

MgmtSpecial Resolution

Mgmt ForForForApprove Change of Company Name   1
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First Abu Dhabi Bank PJSC

Meeting Date: 02/28/2023

Record Date: 02/27/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: FAB

Primary ISIN: AEN000101016

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt AbstainForForApprove Board Report on Company 
Operations and Its Financial Statement

   1

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   3

Mgmt ForForForApprove Allocation of Income and 
Dividends of AED 0.52 per Share

   4

Mgmt ForForForApprove Remuneration of Directors   5

Mgmt ForForForApprove Discharge of Directors   6

Mgmt ForForForApprove Discharge of Auditors   7

Mgmt ForForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   8

Mgmt AgainstAgainstForElect Director (Cumulative Voting)   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Internal Shariah Supervisory 
Committee Report

   10

Mgmt ForForForApprove Notification on Payable Zakat 
in Relation to the Bank's Islamic 
Activities

   11

MgmtExtraordinary Business

Mgmt ForForForAmend Articles of Bylaws   12

Mgmt ForForForAuthorize the Board to Issue Islamic 
Sukuk/Bonds or other Non-Convertible 
Securities, Update or Create New 
Programs Up to USD 10 Billion

   13.a

Mgmt ForForForAuthorize the Board to Issue 
Additional Tier 1 Bonds for Regulatory 
Capital Purposes Up to USD 1 Billion

   13.b

Mgmt ForForForAuthorize the Board to Issue Tier 2 
Bonds for Regulatory Capital Purposes 
Up to USD 1 Billion

   13.c

Amorepacific Corp.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 090430

Primary ISIN: KR7090430000
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Amorepacific Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Lee Jae-yeon as Outside Director   2.1

Mgmt ForForForElect Kim Seung-hwan as Inside 
Director

   2.2

Mgmt ForForForElect Park Jong-man as Inside Director   2.3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Bancolombia SA

Meeting Date: 03/17/2023

Record Date: 

Country: Colombia

Meeting Type: Annual

Ticker: PFBCOLOM

Primary ISIN: COB07PA00086

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Verify Quorum Mgmt

Mgmt ForForForApprove Meeting Agenda   2

Mgmt ForForForElect Meeting Approval Committee   3

Mgmt AbstainForForPresent Board and Chairman Reports   4

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForForPresent Audit Committee's Report   5

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForForPresent Individual and Consolidated 
Financial Statements

   6

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForForPresent Auditor's Report   7

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt AbstainForForApprove Financial Statements and 
Statutory Reports

   8

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.
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Bancolombia SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Allocation of Income, 
Constitution of Reserves and 
Donations

   9

Mgmt ForForForElect Directors   10

Blended Rationale: .

Mgmt ForForForApprove Remuneration of Directors   11

Mgmt ForForForElect Financial Consumer 
Representative

   12

Abu Dhabi Commercial Bank

Meeting Date: 03/20/2023

Record Date: 03/17/2023

Country: United Arab Emirates

Meeting Type: Annual

Ticker: ADCB

Primary ISIN: AEA000201011

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Board Report on Company 
Operations and Financial Position

   1

Mgmt ForForForApprove Auditors' Report on Company 
Financial Statements

   2

Mgmt ForForForApprove Internal Shariah Supervisory 
Board's Report

   3

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   4

Mgmt ForForForApprove Dividends of AED 0.18 per 
Share and Bonus Shares of AED 0.37 
per Share

   5

Mgmt ForForForApprove Remuneration of Directors   6

Mgmt ForForForApprove Discharge of Directors   7

Mgmt ForForForApprove Discharge of Auditors   8

Mgmt ForForForRatify Auditors and Fix Their 
Remuneration for FY 2023

   9

MgmtExtraordinary Business

Mgmt ForForForAmend Article 6 of Bylaws Re: 
Company's Capital

   1.1

Mgmt ForForForAmend Article 15 Paragraph 1 of 
Bylaws Re: Capital Increase

   1.2

Mgmt ForForForApprove Deletion of Article 15 
Paragraph 2 of Bylaws

   1.3

Mgmt ForForForApprove Addition of Article 41 
Paragraph 2 Re: Appointment of 
Internal Shariah Supervisory 
Committee

   1.4
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Abu Dhabi Commercial Bank

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAuthorize Renewal of the Bank's Debt 
Issuance Program and Create New 
Programs on Issuing Non-Convertible 
Securities into Shares Up to USD 
8,000,000,000

   2.1

Mgmt ForForForAuthorize Issuance of Debt Instrument 
on a Standalone Basis up to USD 
2,000,000,000

   2.2

Mgmt ForForForAuthorize Issuance of Debt Tier Capital 
instruments Including Additional Tier 1 
Capital or Subordinated Tier 2 Capital 
with an Aggregate Face Amount of up 
to USD 2,000,000,000

   2.3

Mgmt ForForForAuthorize Board, Committee Members, 
Officer or any Authorized Person to 
Issue Any Type of 
Sukuk/Non-Convertible Securities into 
Shares Up to USD 8,000,000,000

   2.4

Motor Oil (Hellas) Corinth Refineries SA

Meeting Date: 03/22/2023

Record Date: 03/16/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: MOH

Primary ISIN: GRS426003000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Extraordinary Business Mgmt

Mgmt AgainstAgainstForApprove Stock Award to Executives   1

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForApprove Restricted Stock Plan   2

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForApprove Stock Option Plan   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

NAVER Corp.

Meeting Date: 03/22/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 035420

Primary ISIN: KR7035420009
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NAVER Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Byeon Dae-gyu as 
Non-Independent Non-Executive 
Director

   2

Blended Rationale: [SF-M0201-019] Vote against for serving on over an excessive number of public company boards which we 

believe raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   3

Shinhan Financial Group Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 055550

Primary ISIN: KR7055550008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt ForForForElect Jin Ock-dong as Inside Director   3.1

Mgmt ForForForElect Jeong Sang-hyeok as 
Non-Independent Non-Executive 
Director

   3.2

Mgmt ForAgainstForElect Gwak Su-geun as Outside 
Director

   3.3

Mgmt ForAgainstForElect Bae Hun as Outside Director   3.4

Mgmt ForAgainstForElect Seong Jae-ho as Outside Director   3.5

Mgmt ForAgainstForElect Lee Yong-guk as Outside Director   3.6

Mgmt ForAgainstForElect Lee Yoon-jae as Outside Director   3.7

Mgmt ForAgainstForElect Jin Hyeon-deok as Outside 
Director

   3.8

Mgmt ForAgainstForElect Choi Jae-bung as Outside 
Director

   3.9

Mgmt ForAgainstForElect Yoon Jae-won as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForAgainstForElect Gwak Su-geun as a Member of 
Audit Committee

   5.1
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Shinhan Financial Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForAgainstForElect Bae Hun as a Member of Audit 
Committee

   5.2

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Hana Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 086790

Primary ISIN: KR7086790003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt AgainstAgainstForElect Kim Hong-jin as Outside Director   3.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForAgainstForElect Heo Yoon as Outside Director   3.2

Mgmt ForAgainstForElect Lee Jeong-won as Outside 
Director

   3.3

Mgmt ForAgainstForElect Park Dong-moon as Outside 
Director

   3.4

Mgmt ForAgainstForElect Lee Gang-won as Outside 
Director

   3.5

Mgmt ForForForElect Won Suk-yeon as Outside 
Director

   3.6

Mgmt ForForForElect Lee Jun-seo as Outside Director   3.7

Mgmt ForForForElect Lee Seung-yeol as 
Non-Independent Non-Executive 
Director

   3.8

Mgmt ForAgainstForElect Yang Dong-hun as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForAgainstForElect Heo Yoon as a Member of Audit 
Committee

   5.1

Mgmt ForForForElect Won Suk-yeon as a Member of 
Audit Committee

   5.2

Mgmt ForForForElect Lee Jun-seo as a Member of 
Audit Committee

   5.3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6
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Institutional Cash Series plc - BlackRock ICS US Dollar Liquidity Fund

Meeting Date: 03/24/2023

Record Date: 03/22/2023

Country: Ireland

Meeting Type: Annual

Ticker: N/A

Primary ISIN: IE0004810143

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForRatify EY as Auditors   2

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   3

KB Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 105560

Primary ISIN: KR7105560007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt ForForForElect Kwon Seon-ju as Outside 
Director

   3.1

Mgmt ForForForElect Cho Hwa-jun as Outside Director   3.2

Mgmt ForForForElect Oh Gyu-taek as Outside Director   3.3

Mgmt ForForForElect Yeo Jeong-seong as Outside 
Director

   3.4

Mgmt ForForForElect Kim Seong-yong as Outside 
Director

   3.5

Mgmt ForForForElect Kim Gyeong-ho as Outside 
Director to Serve as an Audit 
Committee Member

   4

Mgmt ForForForElect Kwon Seon-ju as a Member of 
Audit Committee

   5.1

Mgmt ForForForElect Cho Hwa-jun as a Member of 
Audit Committee

   5.2

Mgmt ForForForElect Kim Seong-yong as a Member of 
Audit Committee

   5.3

Mgmt ForForForApprove Terms of Retirement Pay   6

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   7
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KB Financial Group, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

SH AgainstAgainstAgainstAmend Articles of Incorporation 
(Shareholder Proposal)

   8

Blended Rationale: [SD-S0126-888] AGAINST Shareholder. Not in shareholders’ interest.

SH AgainstAgainstAgainstElect Lim Gyeong-jong as Outside 
Director (Shareholder Proposal)

   9

Blended Rationale: [SD-S0250-001] Outside nominee not considered a suitable candidate to the board.

PhosAgro PJSC

Meeting Date: 03/24/2023

Record Date: 03/01/2023

Country: Russia

Meeting Type: Annual

Ticker: PHOR

Primary ISIN: RU000A0JRKT8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report Mgmt For For Do Not 
Vote

Mgmt Do Not 
Vote

ForForApprove Financial Statements   2

Mgmt Do Not 
Vote

ForForApprove Allocation of Income and 
Dividends of RUB 465 per Share

   3a

Mgmt Do Not 
Vote

AgainstNoneApprove Allocation of Income and 
Dividends of RUB 387 per Share

   3b

Mgmt Do Not 
Vote

AgainstNoneApprove Allocation of Income and 
Dividends of RUB 309 per Share

   3c

Mgmt Do Not 
Vote

AgainstNoneApprove Allocation of Income and 
Dividends of RUB 234 per Share

   3d

Mgmt Do Not 
Vote

AgainstNoneApprove Allocation of Income and 
Omission of Dividends

   3e

MgmtElect Ten Directors by Cumulative 
Voting

Mgmt Do Not 
Vote

ForNoneElect Viktor Ivanov as Director   4.1

Mgmt Do Not 
Vote

AgainstNoneElect Iurii Krugovykh as Director   4.2

Mgmt Do Not 
Vote

AgainstNoneElect Boris Levin as Director   4.3

Mgmt Do Not 
Vote

AgainstNoneElect Sirozhiddin Loikov as Director   4.4

Mgmt Do Not 
Vote

ForNoneElect Natalia Pashkevich as Director   4.5

Mgmt Do Not 
Vote

AgainstNoneElect Ivan Rodionov as Director   4.6

Mgmt Do Not 
Vote

AgainstNoneElect Mikhail Rybnikov as Director   4.7

Mgmt Do Not 
Vote

AgainstNoneElect Aleksandr Seleznev as Director   4.8

NM1024U-3902224-19/210



PhosAgro PJSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForNoneElect Evgeniia Serova as Director   4.9

Mgmt Do Not 
Vote

AgainstNoneElect Aleksei Sirotenko as Director   4.10

Mgmt Do Not 
Vote

AgainstNoneElect Mikhail Sterkin as Director   4.11

Mgmt Do Not 
Vote

ForNoneElect Vladimir Trukhachev as Director   4.12

Mgmt Do Not 
Vote

ForNoneElect Viktor Cherepov as Director   4.13

Mgmt Do Not 
Vote

AgainstNoneElect Aleksandr Sharabaiko as Director   4.14

MgmtElect Andrei Sharonov as Director   4.15

MgmtApprove Remuneration of Directors   5

MgmtElect Three Members of Audit 
Commission

Mgmt Do Not 
Vote

ForForElect Lusine Agabekian as Member of 
Audit Commission

   6.1

Mgmt Do Not 
Vote

ForForElect Ekaterina Viktorova as Member 
of Audit Commission

   6.2

Mgmt Do Not 
Vote

ForForElect Olga Lizunova as Member of 
Audit Commission

   6.3

Mgmt Do Not 
Vote

ForForRatify Unicon as Auditor   7

Woori Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 316140

Primary ISIN: KR7316140003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt AgainstAgainstForElect Jeong Chan-hyeong as Outside 
Director

   3.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForForElect Yoon Su-young as Outside 
Director

   3.2

Mgmt ForForForElect Lim Jong-ryong as Inside 
Director

   3.3

Mgmt ForForForElect Ji Seong-bae as Outside Director 
to Serve as an Audit Committee 
Member

   4
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Woori Financial Group, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForElect Jeong Chan-hyeong as a Member 
of Audit Committee

   5.1

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForForForElect Yoon Su-young as a Member of 
Audit Committee

   5.2

Mgmt ForForForElect Shin Yo-han as a Member of 
Audit Committee

   5.3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Credicorp Ltd.

Meeting Date: 03/27/2023

Record Date: 02/10/2023

Country: Bermuda

Meeting Type: Annual

Ticker: BAP

Primary ISIN: BMG2519Y1084

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Present Board Chairman Report of the 
Annual and Sustainability Report

Mgmt

MgmtPresent Audited Consolidated Financial 
Statements of Credicorp and its 
Subsidiaries for FY 2022, Including 
External Auditors' Report

   2

Mgmt ForForForElect Antonio Abruna Puyol as Director   3.a1

Mgmt ForForForElect Nuria Alino Perez as Director   3.a2

Mgmt ForForForElect Maria Teresa Aranzabal Harreguy 
as Director

   3.a3

Mgmt ForForForElect Alexandre Gouvea as Director   3.a4

Mgmt ForForForElect Patricia Lizarraga Guthertz as 
Director

   3.a5

Mgmt ForForForElect Raimundo Morales Dasso as 
Director

   3.a6

Mgmt ForForForElect Leslie Pierce Diez-Canseco as 
Director

   3.a7

Mgmt ForForForElect Luis Romero Belismelis as 
Director

   3.a8

Mgmt ForForForElect Pedro Rubio Feijoo as Director   3.a9

Mgmt ForForForApprove Remuneration of Directors   3.b1

Mgmt ForForForApprove Tanaka, Valdivia & Asociados, 
Member Firm of Ernst & Young, as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4
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CJ CheilJedang Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 097950

Primary ISIN: KR7097950000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt ForForForElect Choi Eun-seok as Inside Director   3.1

Mgmt ForForForElect Yoon Jeong-hwan as Outside 
Director

   3.2

Mgmt ForForForElect Yoon Jeong-hwan as a Member 
of Audit Committee

   4

Mgmt ForAgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Kakao Corp.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 035720

Primary ISIN: KR7035720002

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation 
(Business Objectives)

   2.1

Mgmt ForForForAmend Articles of Incorporation 
(Amendment Relating to Record Date)

   2.2

Mgmt ForForForAmend Articles of Incorporation 
(Bylaws)

   2.3

Mgmt ForAgainstForElect Bae Jae-hyeon as Inside Director   3.1

Mgmt ForForForElect Jeong Shin-ah as 
Non-Independent Non-Executive 
Director

   3.2

Mgmt ForForForElect Choi Se-jeong as Outside 
Director

   3.3

Mgmt ForForForElect Shin Seon-gyeong as Outside 
Director

   3.4

Mgmt ForForForElect Park Sae-rom as Outside Director   3.5

Mgmt ForForForElect Yoon Seok as Outside Director to 
Serve as an Audit Committee Member

   4
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Kakao Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Choi Se-jeong as a Member of 
Audit Committee

   5.1

Mgmt ForForForElect Shin Seon-gyeong as a Member 
of Audit Committee

   5.2

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Mgmt ForForForApprove Cancellation of Treasury 
Shares

   7

Mgmt AgainstForForApprove Terms of Retirement Pay   8

Blended Rationale: [SD-M0582-999] AGAINST Management. Lack of public disclosure on the proposed change in the retirement 
pay.

Mgmt ForForForApprove Stock Option Grants   9.1

Mgmt ForForForApprove Stock Option Grants   9.2

LG Chem Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 051910

Primary ISIN: KR7051910008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Cheon Gyeong-hun as Outside 
Director

   2

Mgmt ForForForElect Cheon Gyeong-hun as a Member 
of Audit Committee

   3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

LG H&H Co., Ltd.

Meeting Date: 03/28/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 051900

Primary ISIN: KR7051900009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Lee Jeong-ae as Inside Director   2.1

Mgmt ForForForElect Kim Jae-hwan as Outside 
Director

   2.2
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LG H&H Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Kim Jae-hwan as a Member of 
Audit Committee

   3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

COWAY Co., Ltd.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 021240

Primary ISIN: KR7021240007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForAmend Articles of Incorporation   2

Mgmt ForForForElect Bang Jun-hyeok as Inside 
Director

   3.1

Mgmt ForForForElect Seo Jang-won as Inside Director   3.2

Mgmt ForForForElect Kim Soon-tae as Inside Director   3.3

Mgmt ForForForElect Yoon Bu-hyeon as Outside 
Director

   3.4

Mgmt ForForForElect Kim Gyu-ho as Outside Director   3.5

Mgmt ForForForElect Kim Jin-bae as Outside Director 
to Serve as an Audit Committee 
Member

   4

Mgmt ForForForElect Yoon Bu-hyeon as a Member of 
Audit Committee

   5.1

Mgmt ForForForElect Lee Gil-yeon as a Member of 
Audit Committee

   5.2

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6

Interconexion Electrica SA ESP

Meeting Date: 03/29/2023

Record Date: 

Country: Colombia

Meeting Type: Annual

Ticker: ISA

Primary ISIN: COE15PA00026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Chairman of Meeting Mgmt For For For
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Interconexion Electrica SA ESP

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtPresent Meeting Secretary's Report Re: 
Minutes of Meetings Held on March 25, 
2022, and May 17, 2022

   2

Mgmt ForForForElect Meeting Approval Committee   3

MgmtWelcome Message from Chairman and 
Presentation of Board Report

   4

Mgmt AbstainForForApprove Management Report   5

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

MgmtPresent Individual and Consolidated 
Financial Statements

   6

MgmtPresent Auditor's Report   7

Mgmt AbstainForForApprove Individual and Consolidated 
Financial Statements

   8

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Constitution of Reserves

   9

Mgmt ForForForApprove Reallocation of Reserves   10

Mgmt ForForForApprove Auditors and Authorize Board 
to Fix Their Remuneration

   11

Mgmt AgainstAgainstForElect Directors   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Remuneration Policy   13

Mgmt ForForForApprove Remuneration of Directors   14

MgmtTransact Other Business (Non-Voting)   15

LG Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 003550

Primary ISIN: KR7003550001

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt AgainstForForElect Cho Seong-wook as Outside 
Director

   2.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Park Jong-su as Outside Director   2.2
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LG Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstForForElect Cho Seong-wook as a Member of 
Audit Committee

   3.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Park Jong-su as a Member of 
Audit Committee

   3.2

Mgmt ForAgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

NCsoft Corp.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 036570

Primary ISIN: KR7036570000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Choi Young-ju as Outside 
Director

   2.1

Mgmt ForForForElect Choi Jae-cheon as Outside 
Director

   2.2

Mgmt ForForForElect Jeong Gyo-hwa as Audit 
Committee Member

   3

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Arca Continental SAB de CV

Meeting Date: 03/30/2023

Record Date: 03/16/2023

Country: Mexico

Meeting Type: Annual

Ticker: AC

Primary ISIN: MX01AC100006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve CEO's Report on Results and 
Operations of Company, Auditor's 
Report and Board's Opinion; Approve 
Board's Report on Activities; Approve 
Report of Audit and Corporate 
Practices Committee; Receive Report 
on Adherence to Fiscal Obligations

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.
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Arca Continental SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Allocation of Income and 
Cash Dividends of MXN 3.50 Per Share

   2

Mgmt ForForForSet Maximum Amount of Share 
Repurchase Reserve

   3

Mgmt ForForForAuthorize Reduction in Variable Portion 
of Capital via Cancellation of 
Repurchased Shares

   4

Mgmt AgainstAgainstForElect Directors, Verify their 
Independence Classification, Approve 
their Remuneration and Elect 
Secretaries

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForApprove Remuneration of Board 
Committee Members; Elect Chairman 
of Audit and Corporate Practices 
Committee

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForAppoint Legal Representatives   7

Mgmt ForForForApprove Minutes of Meeting   8

Info Edge (India) Limited

Meeting Date: 03/30/2023

Record Date: 02/24/2023

Country: India

Meeting Type: Special

Ticker: 532777

Primary ISIN: INE663F01024

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForAdopt New Articles of Association   1

Mgmt ForForForElect Arindam Kumar Bhattacharya as 
Director

   2

Mgmt ForForForElect Aruna Sundararajan as Director   3

Mgmt AgainstAgainstForElect Pawan Goyal as Director and 
Approve Appointment and 
Remuneration of Pawan Goyal as 
Whole-Time Director

   4

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt ForForForApprove Continuation of Bala C 
Deshpande as Non-Executive Director

   5

Mgmt AgainstForForApprove Continuation of Saurabh 
Srivastava as Non-Executive 
(Non-Independent) Director

   6

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence[HK-M0201-013] Remuneration 
Committee without majority independence [SF-M0201-025] The nomination committee is not majority independent.
[HK-M0201-012] Chair of Remuneration Committee not independent[SF-S0250-013] Chair of the Nomination Committee is not 
independent.
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Info Edge (India) Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstForForApprove Continuation of Naresh Gupta 
as Non-Executive (Non-Independent) 
Director

   7

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence

SK Innovation Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 096770

Primary ISIN: KR7096770003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For

Mgmt ForForForElect Kim Jun as Inside Director   2.1

Mgmt ForForForElect Kim Ju-yeon as Outside Director   2.2

Mgmt ForForForElect Lee Bok-hui as Outside Director   2.3

Mgmt ForForForElect Park Jin-hoe as a Member of 
Audit Committee

   3

Mgmt ForAgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

TIM SA

Meeting Date: 03/30/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: TIMS3

Primary ISIN: BRTIMSACNOR5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Ten   3
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TIM SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Classification of Flavia Maria 
Bittencourt, Gesner Jose de Oliveira 
Filho, Herculano Anibal Alves, and 
Nicandro Durante as Independent 
Directors

   4

Mgmt ForAgainstForElect Directors   5

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Adrian Calaza as Director

   8.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Alberto Mario Griselli as Director

   8.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Claudio Giovanni Ezio Ongaro as 
Director

   8.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Elisabetta Paola Romano as 
Director

   8.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Flavia Maria Bittencourt as 
Independent Director

   8.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Gesner Jose de Oliveira Filho as 
Independent Director

   8.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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TIM SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Herculano Anibal Alves as 
Independent Director

   8.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Michela Mossini as Director

   8.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Michele Valensise as Director

   8.9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Nicandro Durante as 
Independent Director

   8.10

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForFix Number of Fiscal Council Members 
at Three

   10

Mgmt ForForForElect Fiscal Council Members   11

Mgmt AgainstAgainstNoneIn Case One of the Nominees Leaves 
the Fiscal Council Slate Due to a 
Separate Minority Election, as Allowed 
Under Articles 161 and 240 of the 
Brazilian Corporate Law, May Your 
Votes Still Be Counted for the 
Proposed Slate?

   12

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AbstainAbstainNoneAs an Ordinary Shareholder, Would 
You Like to Request a Separate 
Election of a Member of the Fiscal 
Council, Under the Terms of Article 
161 of the Brazilian Corporate Law?

   13

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForAgainstForApprove Remuneration of Company's 
Management, Committee Members, 
and Fiscal Council

   14
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TIM SA

Meeting Date: 03/30/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: TIMS3

Primary ISIN: BRTIMSACNOR5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Prolonging of Cooperation 
and Support Agreement between 
Telecom Italia S.p.A and TIM S.A.

Mgmt For For For

Mgmt ForForForApprove Agreement to Absorb Cozani 
RJ Infraestrutura e Redes de 
Telecomunicacoes S.A.

   2

Mgmt ForForForRatify Apsis Consultoria e Avaliacoes 
Ltda. as Independent Firm to Appraise 
Proposed Transaction

   3

Mgmt ForForForApprove Independent Firm's Appraisal   4

Mgmt ForForForApprove Absorption of Cozani RJ 
Infraestrutura e Redes de 
Telecomunicacoes S.A.

   5

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   6

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/22/2023

Country: China

Meeting Type: Annual

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report and Summary Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Directors

   2

Mgmt ForForForApprove Report of the Board of 
Supervisors

   3

Mgmt ForForForApprove Profit Distribution and 
Capitalization of Capital Reserves Plan

   4

Mgmt ForForForApprove Financial Statements   5

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Directors

   6

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Supervisors

   7

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   8

Mgmt ForForForApprove to Appoint Auditor   9
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Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Related Party Transaction   10

Mgmt ForAgainstForApprove Application of Credit Lines   11

Mgmt ForAgainstForApprove Estimated Amount of 
Guarantees

   12

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForApprove Hedging Plan   13

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 11th Meeting of the Board of 
Directors

   14

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 17th Meeting of the Board of 
Directors

   15

Mgmt AgainstForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 16th 
Meeting of the Board of Directors

   16

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 17th 
Meeting of the Board of Directors

   17

Mgmt AgainstForForApprove Formulation of External 
Donation Management System

   18

Blended Rationale: [LN-M0100-005] No clear benefit to minority shareholders.

Mgmt AgainstAgainstForAmend the Currency Fund 
Management System

   19

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAmend Management System for 
Providing External Guarantees

   20

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Fomento Economico Mexicano SAB de CV

Meeting Date: 03/31/2023

Record Date: 03/17/2023

Country: Mexico

Meeting Type: Annual

Ticker: FEMSAUBD

Primary ISIN: MXP320321310

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Statutory Reports

Mgmt For For Abstain
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Fomento Economico Mexicano SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Cash Dividends

   2

Mgmt ForForForSet Maximum Amount of Share 
Repurchase Reserve

   3

MgmtElection of Series B Directors

Mgmt ForForForElect Jose Antonio Fernandez Carbajal 
as Director

   4.a

Mgmt ForForForElect Eva Maria Garza Laguera Gonda 
as Director

   4.b

Mgmt ForForForElect Paulina Garza Laguera Gonda as 
Director

   4.c

Mgmt ForForForElect Francisco Jose Calderon Rojas as 
Director

   4.d

Mgmt ForForForElect Alfonso Garza Garza as Director   4.e

Mgmt ForForForElect Bertha Paula Michel Gonzalez as 
Director

   4.f

Mgmt AgainstAgainstForElect Alejandro Bailleres Gual as 
Director

   4.g

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect Barbara Garza Laguera Gonda as 
Director

   4.h

Mgmt ForForForElect Enrique F. Senior Hernandez as 
Director

   4.i

Mgmt ForForForElect Michael Larson as Director   4.j

MgmtElection of Series D Directors

Mgmt ForForForElect Ricardo E. Saldivar Escajadillo as 
Director

   4.k

Mgmt ForForForElect Alfonso Gonzalez Migoya as 
Director

   4.l

Mgmt ForForForElect Victor Alberto Tiburcio Celorio as 
Director

   4.m

Mgmt ForForForElect Daniel Alegre as Director   4.n

Mgmt ForForForElect Gibu Thomas as Director   4.o

MgmtElection of Series D Alternate Directors

Mgmt ForForForElect Michael Kahn as Alternate 
Director

   4.p

Mgmt ForForForElect Francisco Zambrano Rodriguez 
as Alternate Director

   4.q

Mgmt ForForForElect Jaime A. El Koury as Alternate 
Director

   4.r
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Fomento Economico Mexicano SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Directors; 
Verify Director's Independence 
Classification, and Approve 
Remuneration of Chairman and 
Secretaries

   5

Mgmt ForForForElect Members and Chairmen of 
Operation and Strategy, Audit, and 
Corporate Practices and Nominations 
Committees; Approve Their 
Remuneration

   6

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   7

Mgmt ForForForApprove Minutes of Meeting   8

Fomento Economico Mexicano SAB de CV

Meeting Date: 03/31/2023

Record Date: 03/17/2023

Country: Mexico

Meeting Type: Extraordinary 
Shareholders

Ticker: FEMSAUBD

Primary ISIN: MXP320321310

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Article 25 Re: Decrease in 
Board Size

Mgmt For For For

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Mgmt ForForForApprove Minutes of Meeting   3

Klabin SA

Meeting Date: 04/05/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: KLBN4

Primary ISIN: BRKLBNACNPR9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Units Mgmt

Mgmt AbstainForForAccept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2
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Klabin SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForFix Number of Directors at 13   3

Mgmt ForForNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   4

Mgmt AgainstAgainstForElect Directors (Slate Proposed by 
Company's Management)

   5.1

Blended Rationale: [LN-M0275-001] The slate is not sufficiently independent.

SH AgainstAgainstNoneElect Directors (Slate Proposed by 
Shareholders)

   5.2

Blended Rationale: [LN-S0275-102] Another slate better represents the interests of minority shareholders.

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 7, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt ForForNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   7

Blended Rationale: Not in shareholders' best interest

MgmtCandidates Proposed by Company's 
Management:

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Alberto Klabin as Director and 
Dan Klabin as Alternate

   8.1

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Amanda Klabin Tkacz as Director 
and Daniel Miguel Klabin as Alternate

   8.2

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Wolff Klabin as Director and 
Paulo Roberto Petterle as Alternate

   8.3

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Vera Lafer as Director and 
Antonio Sergio Alfano as Alternate

   8.4

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.
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Klabin SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Francisco Lafer Pati as Director 
and Luis Eduardo Pereira de Carvalho 
as Alternate

   8.5

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Horacio Lafer Piva as Director 
and Francisco Amaury Olsen as 
Alternate

   8.6

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Paulo Sergio Coutinho Galvao 
Filho as Director and Maria Eugenia 
Lafer Galvao as Alternate

   8.7

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Lilia Klabin Levine as Director 
and Joao Adamo Junior as Alternate

   8.8

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Celso Lafer as Independent 
Director and Pedro Oliva Marcilio de 
Sousa as Alternate

   8.9

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Roberto Luiz Leme Klabin as 
Independent Director and Marcelo 
Bertini de Rezende Barbosa as 
Alternate

   8.10

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Amaury Guilherme Bier as 
Independent Director and Victor 
Borges Leal Saragiotto as Alternate

   8.11

Blended Rationale: We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcelo Mesquita de Siqueira 
Filho as Independent Director and 
Marcelo de Aguiar Oliveira as Alternate

   8.12

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

MgmtCandidates Proposed by Shareholders:

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Amanda Klabin Tkacz as Director 
and Daniel Miguel Klabin as Alternate

   8.13

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.
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Klabin SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Wolff Klabin as Director and 
Paulo Roberto Petterle as Alternate

   8.14

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Vera Lafer as Director and 
Antonio Sergio Alfano as Alternate

   8.15

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Francisco Lafer Pati as Director 
and Luis Eduardo Pereira de Carvalho 
as Alternate

   8.16

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Horacio Lafer Piva as Director 
and Francisco Amaury Olsen as 
Alternate

   8.17

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Paulo Sergio Coutinho Galvao 
Filho as Director and Maria Eugenia 
Lafer Galvao as Alternate

   8.18

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Lilia Klabin Levine as Director 
and Joao Adamo Junior as Alternate

   8.19

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Celso Lafer as Independent 
Director and Pedro Oliva Marcilio de 
Sousa as Alternate

   8.20

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Roberto Luiz Leme Klabin as 
Independent Director and Marcelo 
Bertini de Rezende Barbosa as 
Alternate

   8.21

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Amaury Guilherme Bier as 
Independent Director and Victor 
Borges Leal Saragiotto as Alternate

   8.22

Blended Rationale: We are abstaining from this director due to operational voting requirements in this market.
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Klabin SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

SH AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcelo Mesquita de Siqueira 
Filho as Independent Director and 
Marcelo de Aguiar Oliveira as Alternate

   8.23

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH ForForNonePercentage of Votes to Be Assigned - 
Elect Isabella Saboya de Albuquerque 
as Independent Director and Andriei 
Jose Beber as Alternate

   8.24

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt AgainstAbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   9

Blended Rationale: Not in shareholders' best interest

Mgmt ForForNoneAs a Preferred Shareholder, Would You 
like to Request a Separate Minority 
Election of a Member of the Board of 
Directors, Under the Terms of Article 
141 of the Brazilian Corporate Law?

   10

SH ForForNoneElect Mauro Gentile Rodrigues da 
Cunha as Director and Tiago Curi Isaac 
as Alternate Appointed by Preferred 
Shareholder

   11

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForNoneIn Case Neither Class of Shares 
Reaches the Minimum Quorum 
Required by the Brazilian Corporate 
Law to Elect a Board Representative in 
Separate Elections, Would You Like to 
Use Your Votes to Elect the Candidate 
with More Votes to Represent Both 
Classes?

   12

Mgmt AbstainAbstainForElect Fiscal Council Members   13

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AgainstAgainstNoneIn Case One of the Nominees Leaves 
the Fiscal Council Slate Due to a 
Separate Minority Election, as Allowed 
Under Articles 161 and 240 of the 
Brazilian Corporate Law, May Your 
Votes Still Be Counted for the 
Proposed Slate?

   14

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.
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Klabin SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

SH ForForNoneElect Louise Barsi as Fiscal Council 
Member and Tiago Brasil Rocha as 
Alternate Appointed by Preferred 
Shareholder

   15

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

SH ForForNoneElect Celio de Melo Almada Neto as 
Fiscal Council Member and Michele da 
Silva Gonsales Torres as Alternate 
Appointed by Minority Shareholder

   16

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForForApprove Remuneration of Company's 
Management

   17

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   18

Dr. Sulaiman Al-Habib Medical Services Group Co.

Meeting Date: 04/10/2023

Record Date: 

Country: Saudi Arabia

Meeting Type: Annual

Ticker: 4013

Primary ISIN: SA1510P1UMH1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Business Mgmt

Mgmt ForForForApprove Board Report on Company 
Operations for FY 2022

   1

Mgmt ForForForAccept Financial Statements and 
Statutory Reports for FY 2022

   2

Mgmt ForForForApprove Auditors' Report on Company 
Financial Statements for FY 2022

   3

Mgmt ForForForApprove Remuneration of Directors of 
SAR 1,720,000 for FY 2022

   4

Mgmt ForForForApprove Interim Dividends Semi 
Annually or Quarterly for FY 2023

   5

Mgmt ForForForRatify Distributed Dividends for Q1, 
Q2, Q3 and Q4 of SAR 3.48 per Share 
for FY 2022

   6

Mgmt ForForForApprove Discharge of Directors for FY 
2022

   7

Mgmt ForForForApprove Authorization of the Board 
Regarding Future Related Party 
Transactions According to Paragraph 1 
of Article 27 of Companies Law

   8
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Dr. Sulaiman Al-Habib Medical Services Group Co.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainForForRatify Auditors and Fix Their 
Remuneration for Q2, Q3 and Annual 
Statement of FY 2023 and Q1 of FY 
2024

   9

Blended Rationale: [SF-M0105-001] The information provided is insufficient to make an informed voting decision.

Mgmt ForForForApprove Related Party Transactions 
Between Sehat Al-Kharj for Healthcare 
Co and Masah Construction Co Re: 
Additional Purchase Order Enabling 
and Structural Work

   10

Mgmt ForForForApprove Related Party Transactions 
Between Dr. Sulaiman Al Habib 
Hospital FZLLC and Dr. Sulayman 
Abdulazeez Al Habeeb Re: Acquisition 
of Concession Rights of Commercial 
Building in Dubai

   11

Mgmt ForForForApprove Related Party Transactions 
Between Sehat Al-Kharj for Healthcare 
Co and Masah Construction Co Re: 
Contract of Construction of Structural 
Work for a Residential Project

   12

Mgmt ForForForApprove Related Party Transactions 
with Rawafed Al Seha International Co 
Re: Supply Contract Based on 
Purchase Orders of Medical Tools, 
Supplies, Devices and Furniture

   13

Mgmt ForForForApprove Related Party Transactions 
with Al-Andalus Real Estate Co Re: 
Partnership, Design, Development, 
Management and Operation Contract 
for Gharb Jeddah Hospital

   14

Mgmt ForForForApprove Related Party Transactions 
Between Dr. Sulaiman Al Habib 
Hospital FZLLC and Dr. Sulayman 
Abdulazeez Al Habeeb Re: Lease of 
Warehouse Contract in Sharjah UAE

   15

Nestle India Ltd.

Meeting Date: 04/12/2023

Record Date: 04/05/2023

Country: India

Meeting Type: Annual

Ticker: 500790

Primary ISIN: INE239A01016

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForConfirm Two Interim Dividends and 
Declare Final Dividend

   2

Mgmt ForForForReelect Matthias Christoph Lohner as 
Director

   3
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Nestle India Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4

Mgmt ForForForElect Svetlana Leonidovna Boldina as 
Director and Approve Appointment and 
Remuneration of Svetlana Leonidovna 
Boldina as Whole-time Director, 
Designated as Executive 
Director-Finance and Control and Chief 
Financial Officer

   5

Mgmt ForAgainstForApprove Remuneration of Directors   6

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.

Telefonica Brasil SA

Meeting Date: 04/13/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: VIVT3

Primary ISIN: BRVIVTACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Article 5 to Reflect Changes in 
Capital

Mgmt For For For

Mgmt ForForForConsolidate Bylaws   2

Telefonica Brasil SA

Meeting Date: 04/13/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: VIVT3

Primary ISIN: BRVIVTACNOR0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForElect Stael Prata Silva Filho as Fiscal 
Council Member and Cremenio Medola 
Netto as Alternate

   3.1

Mgmt ForForForElect Luciana Doria Wilson as Fiscal 
Council Member and Charles Edwards 
Allen as Alternate

   3.2
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Telefonica Brasil SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForRatify Denise Soares dos Santos as 
Independent Director

   4

Mgmt ForForForApprove Remuneration of Company's 
Management and Fiscal Council

   5

RUMO SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: RAIL3

Primary ISIN: BRRAILACNOR9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Articles Mgmt For For For

Mgmt ForForForConsolidate Bylaws   2

Mgmt ForForNoneIn the Event of a Second Call, the 
Voting Instructions Contained in this 
Remote Voting Card May Also be 
Considered for the Second Call?

   3

RUMO SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: RAIL3

Primary ISIN: BRRAILACNOR9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For For

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Ten   3

Mgmt ForForForApprove Classification of Independent 
Directors

   4
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RUMO SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNoneAs an Ordinary Shareholder, Would 
You like to Request a Separate 
Minority Election of a Member of the 
Board of Directors, Under the Terms of 
Article 141 of the Brazilian Corporate 
Law?

   5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForAgainstForElect Rubens Ometto Silveira Mello as 
Director

   7.1

Mgmt ForAgainstForElect Marcelo Eduardo Martins as 
Director

   7.2

Blended Rationale: Updated information about nominee stepping down from a board

Mgmt ForAgainstForElect Jose Leonardo Martin de Pontes 
as Director

   7.3

Mgmt ForAgainstForElect Maria Rita de Carvalho 
Drummond as Director

   7.4

Mgmt ForForForElect Maria Carolina Ferreira Lacerda 
as Independent Director

   7.5

Mgmt ForForForElect Janet Drysdale as Independent 
Director

   7.6

Mgmt ForAgainstForElect Burkhard Otto Cordes as Director   7.7

Mgmt ForAgainstForElect Julio Fontana Neto as Director   7.8

Mgmt ForAgainstForElect Riccardo Arduini as Director and 
Giancarlo Arduini as Alternate

   7.9

Mgmt ForForForElect Marcos Sawaya Jank as 
Independent Director

   7.10

MgmtIf Voting FOR on Item 8, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Rubens Ometto Silveira Mello as 
Director

   9.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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RUMO SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcelo Eduardo Martins as 
Director

   9.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Leonardo Martin de Pontes 
as Director

   9.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Maria Rita de Carvalho 
Drummond as Director

   9.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Maria Carolina Ferreira Lacerda 
as Independent Director

   9.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Janet Drysdale as Independent 
Director

   9.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Burkhard Otto Cordes as Director

   9.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Julio Fontana Neto as Director

   9.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Riccardo Arduini as Director and 
Giancarlo Arduini as Alternate

   9.9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcos Sawaya Jank as 
Independent Director

   9.10

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForAgainstForElect Rubens Ometto Silveira Mello as 
Board Chairman and Marcelo Eduardo 
Martins as Vice-Chairman

   10

Mgmt ForForForFix Number of Fiscal Council Members 
at Five

   11
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RUMO SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainForElect Luis Claudio Rapparini Soares as 
Fiscal Council Member and Paulo 
Clovis Ayres Filho as Alternate

   12.1

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainForElect Marcelo Curti as Fiscal Council 
Member and Nadir Dancini Barsanulfo 
as Alternate

   12.2

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainForElect Carla Alessandra Trematore as 
Fiscal Council Member and Elaine 
Maria de Souza Funo as Alternate

   12.3

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainForElect Cristina Anne Betts as Fiscal 
Council Member and Guido Barbosa de 
Oliveira as Alternate

   12.4

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH ForForNoneElect Reginaldo Ferreira Alexandre as 
Fiscal Council Member and Vasco de 
Freitas Barcellos Neto as Alternate 
Appointed by Minority Shareholder

   13

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForForElect Luis Claudio Rapparini Soares as 
Fiscal Council Chairman

   14

Mgmt ForForForApprove Remuneration of Company's 
Management

   15

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   16

Mgmt ForForNoneIn the Event of a Second Call, the 
Voting Instructions Contained in this 
Remote Voting Card May Also be 
Considered for the Second Call?

   17

TOTVS SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: TOTS3

Primary ISIN: BRTOTSACNOR8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Long-Term Incentive Plan Mgmt For Against For

Blended Rationale: .
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TOTVS SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   2

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

TOTVS SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: TOTS3

Primary ISIN: BRTOTSACNOR8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Capital Budget   2

Mgmt ForForForApprove Allocation of Income and 
Dividends

   3

Mgmt ForForForApprove Remuneration of Company's 
Management

   4

Mgmt ForForForElect Ana Claudia Piedade Silveira dos 
Reis as Independent Director

   5

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Ultrapar Participacoes SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: UGPA3

Primary ISIN: BRUGPAACNOR8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Restricted Stock Plan Mgmt For Against Against

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement
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Ultrapar Participacoes SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForAmend Restricted Stock Plan Approved 
at the April 19, 2017 EGM

   2

Blended Rationale: [LN-M0500-001] Poorly structured incentive arrangement

Mgmt ForForForAuthorize Capitalization of Reserves 
Without Issuance of Shares and 
Amend Article 5 Accordingly

   3

Mgmt ForForForAmend Article 5 to Reflect Changes in 
Capital

   4

Mgmt ForForForAmend Bylaws Re: General Meeting 
and Meetings of the Board of Directors 
and Executive Board

   5

Mgmt ForForForAmend Bylaws Re: Tenure of Directors   6

Mgmt ForForForAmend Bylaws Re: Details of Slate 
Candidates

   7

Mgmt ForForForAmend Bylaws Re: Convening of 
Meetings of the Board of Directors

   8

Mgmt ForForForAmend Bylaws Re: Investor Relations 
Director

   9

Mgmt ForForForAmend Bylaws Re: Strategy 
Committee and Audit and Risk 
Committee

   10

Mgmt ForForForAmend Bylaws Re: Wording 
Simplification

   11

Mgmt ForForForConsolidate Bylaws   12

Ultrapar Participacoes SA

Meeting Date: 04/19/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: UGPA3

Primary ISIN: BRUGPAACNOR8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Nine   3

Mgmt ForForForElect Directors   4

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.
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Ultrapar Participacoes SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtIf Voting FOR on Item 6, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Ana Paula Vitali Janes Vescovi as 
Independent Director

   7.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Fabio Venturelli as Independent 
Director

   7.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Flavia Buarque de Almeida as 
Independent Director

   7.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Francisco de Sa Neto as 
Independent Director

   7.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jorge Marques de Toledo 
Camargo as Independent Director

   7.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Mauricio Pereira Coelho as 
Independent Director

   7.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcelo Faria de Lima as 
Independent Director

   7.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcos Marinho Lutz as Director

   7.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Peter Paul Lorenco Estermann as 
Director

   7.9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForApprove Remuneration of Company's 
Management

   8
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Ultrapar Participacoes SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Flavio Cesar Maia Luz as Fiscal 
Council Member and Marcio Augustus 
Ribeiro as Alternate

   9.1

Mgmt ForForForElect Elcio Arsenio Mattioli as Fiscal 
Council Member and Pedro Ozires 
Predeus as Alternate

   9.2

Mgmt ForForForElect Marcelo Goncalves Farinha as 
Fiscal Council Member and Sandra 
Regina de Oliveira as Alternate

   9.3

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   10

Kotak Mahindra Bank Limited

Meeting Date: 04/20/2023

Record Date: 03/17/2023

Country: India

Meeting Type: Special

Ticker: 500247

Primary ISIN: INE237A01028

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForApprove Issuance of Unsecured, 
Redeemable, Non-Convertible 
Debentures / Bonds / Other 
DebtSecurities on a Private Placement 
Basis

   1

Mgmt ForForForElect Uday Suresh Kotak as Director   2

Mgmt ForForForApprove Material Related Party 
Transactions with Uday Kotak for FY 
2023-24

   3

Mgmt ForForForApprove Material Related Party 
Transactions with Infina Finance 
Private Limited for FY 2023-24

   4

Lojas Renner SA

Meeting Date: 04/20/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: LREN3

Primary ISIN: BRLRENACNOR1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain
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Lojas Renner SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Eight   3

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Jose Gallo as Director   5.1

Mgmt ForForForElect Osvaldo Burgos Schirmer as 
Independent Director

   5.2

Mgmt ForForForElect Carlos Fernando Couto de 
Oliveira Souto as Independent Director

   5.3

Mgmt ForForForElect Fabio de Barros Pinheiro as 
Independent Director

   5.4

Mgmt ForForForElect Thomas Bier Herrmann as 
Independent Director

   5.5

Mgmt ForForForElect Juliana Rozembaum Munemori as 
Independent Director

   5.6

Mgmt ForForForElect Christiane Almeida Edington as 
Independent Director

   5.7

Mgmt ForForForElect Jean Pierre Zarouk as 
Independent Director

   5.8

MgmtIf Voting FOR on Item 6, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt ForForNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   6

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Jose Gallo as Director

   7.1

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Osvaldo Burgos Schirmer as 
Independent Director

   7.2

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Carlos Fernando Couto de 
Oliveira Souto as Independent Director

   7.3

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Fabio de Barros Pinheiro as 
Independent Director

   7.4

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Thomas Bier Herrmann as 
Independent Director

   7.5
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Lojas Renner SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Juliana Rozembaum Munemori as 
Independent Director

   7.6

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Christiane Almeida Edington as 
Independent Director

   7.7

Mgmt ForForNonePercentage of Votes to Be Assigned - 
Elect Jean Pierre Zarouk as 
Independent Director

   7.8

Mgmt ForForForApprove Remuneration of Company's 
Management

   8

Mgmt ForForForFix Number of Fiscal Council Members 
at Three

   9

Mgmt ForForForElect Joarez Jose Piccinini as Fiscal 
Council Member and Roberto Zeller 
Branchi as Alternate

   10.1

Mgmt ForForForElect Roberto Frota Decourt as Fiscal 
Council Member and Vanderlei 
Dominguez da Rosa as Alternate

   10.2

Mgmt ForForForElect Robson Rocha as Fiscal Council 
Member and Jose Avelar Matias Lopes 
as Alternate

   10.3

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   11

Grupo Financiero Banorte SAB de CV

Meeting Date: 04/21/2023

Record Date: 04/10/2023

Country: Mexico

Meeting Type: Annual

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.a Approve CEO's Report on Financial 
Statements and Statutory Reports

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Board's Report on Policies 
and Accounting Information and 
Criteria Followed in Preparation of 
Financial Information

   1.b

Mgmt ForForForApprove Board's Report on Operations 
and Activities Undertaken by Board

   1.c

Mgmt ForForForApprove Report on Activities of Audit 
and Corporate Practices Committee

   1.d

Mgmt ForForForApprove All Operations Carried out by 
Company and Ratify Actions Carried 
out by Board, CEO and Audit and 
Corporate Practices Committee

   1.e
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Grupo Financiero Banorte SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Allocation of Income   2

MgmtReceive Auditor's Report on Tax 
Position of Company

   3

Mgmt ForForForElect Carlos Hank Gonzalez as Board 
Chairman

   4.a1

Blended Rationale: The company provided public information updating Board membership, this director does not sit as an 
executive in outside boards

Mgmt ForForForElect Juan Antonio Gonzalez Moreno 
as Director

   4.a2

Mgmt ForForForElect David Juan Villarreal Montemayor 
as Director

   4.a3

Mgmt ForForForElect Jose Marcos Ramirez Miguel as 
Director

   4.a4

Mgmt ForForForElect Carlos de la Isla Corry as 
Director

   4.a5

Mgmt ForForForElect Everardo Elizondo Almaguer as 
Director

   4.a6

Mgmt ForForForElect Alicia Alejandra Lebrija Hirschfeld 
as Director

   4.a7

Mgmt ForForForElect Clemente Ismael Reyes Retana 
Valdes as Director

   4.a8

Mgmt ForForForElect Mariana Banos Reynaud as 
Director

   4.a9

Mgmt ForForForElect Federico Carlos Fernandez 
Senderos as Director

   4.a10

Blended Rationale: The company provided public information updating Board membership, this director does not sit as an 
executive in outside boards

Mgmt ForForForElect David Penaloza Alanis as Director   4.a11

Mgmt ForForForElect Jose Antonio Chedraui Eguia as 
Director

   4.a12

Blended Rationale: Director is not overboarded per our policies

Mgmt ForForForElect Alfonso de Angoitia Noriega as 
Director

   4.a13

Blended Rationale: Director is not overboarded per our policies

Mgmt ForForForElect Thomas Stanley Heather 
Rodriguez as Director

   4.a14

Mgmt ForForForElect Graciela Gonzalez Moreno as 
Alternate Director

   4.a15

Mgmt ForForForElect Juan Antonio Gonzalez Marcos as 
Alternate Director

   4.a16

Mgmt ForForForElect Alberto Halabe Hamui as 
Alternate Director

   4.a17

Mgmt ForForForElect Gerardo Salazar Viezca as 
Alternate Director

   4.a18

Mgmt ForForForElect Alberto Perez-Jacome Friscione 
as Alternate Director

   4.a19

Mgmt ForForForElect Diego Martinez Rueda-Chapital 
as Alternate Director

   4.a20
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Grupo Financiero Banorte SAB de CV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Roberto Kelleher Vales as 
Alternate Director

   4.a21

Mgmt ForForForElect Cecilia Goya de Riviello Meade as 
Alternate Director

   4.a22

Mgmt ForForForElect Jose Maria Garza Trevino as 
Alternate Director

   4.a23

Mgmt ForForForElect Manuel Francisco Ruiz Camero as 
Alternate Director

   4.a24

Mgmt ForForForElect Carlos Cesarman Kolteniuk as 
Alternate Director

   4.a25

Mgmt ForForForElect Humberto Tafolla Nunez as 
Alternate Director

   4.a26

Mgmt ForForForElect Carlos Phillips Margain as 
Alternate Director

   4.a27

Mgmt ForForForElect Ricardo Maldonado Yanez as 
Alternate Director

   4.a28

Mgmt ForForForElect Hector Avila Flores 
(Non-Member) as Board Secretary

   4.b

Mgmt ForForForApprove Directors Liability and 
Indemnification

   4.c

Mgmt ForForForApprove Remuneration of Directors   5

Mgmt ForForForElect Thomas Stanley Heather 
Rodriguez as Chairman of Audit and 
Corporate Practices Committee

   6

Mgmt ForForForApprove Report on Share Repurchase   7.1

Mgmt ForForForSet Aggregate Nominal Amount of 
Share Repurchase Reserve

   7.2

Mgmt ForForForApprove Certification of Company's 
Bylaws

   8

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   9

Localiza Rent A Car SA

Meeting Date: 04/25/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: RENT3

Primary ISIN: BRRENTACNOR4

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.
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Localiza Rent A Car SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

MgmtShareholders Must Vote For Only 
Three of the Candidates Under Items 
3.1 to 3.4

Mgmt ForForForElect Carla Trematore as Fiscal Council 
Member and Juliano Lima Pinheiro as 
Alternate

   3.1

Mgmt ForForForElect Antonio de Padua Soares 
Policarpo as Fiscal Council Member 
and Guilherme Bottrel Pereira Tostes 
as Alternate

   3.2

Mgmt AbstainAbstainForElect Pierre Carvalho Magalhaes as 
Fiscal Council Member and Antonio 
Lopes Matoso as Alternate

   3.3

Blended Rationale: [LN-S0275-102] Another slate better represents the interests of minority shareholders.

SH ForForNoneElect Marcia Fragoso Soares as Fiscal 
Council Member and Roberto Frota 
Decourt as Alternate Appointed by 
PREVI - Caixa de Previdencia dos 
Funcionarios do Banco do Brasil

   3.4

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForForApprove Remuneration of Fiscal 
Council Members

   4

Mgmt AbstainAbstainNoneDo You Wish to Adopt Cumulative 
Voting for the Election of the Members 
of the Board of Directors, Under the 
Terms of Article 141 of the Brazilian 
Corporate Law?

   5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForFix Number of Directors at Eight   6

Mgmt ForAgainstForApprove Classification of Independent 
Directors

   7

Mgmt ForForForElect Eugenio Pacelli Mattar as Board 
Chairman

   8.1

Mgmt ForForForElect Luis Fernando Memoria Porto as 
Vice-Chairman

   8.2

Mgmt ForForForElect Adriana Waltrick Santos as 
Independent Director

   8.3

Mgmt ForForForElect Artur Noemio Crynbaum as 
Independent Director

   8.4

Mgmt ForForForElect Maria Leticia de Freitas Costa as 
Independent Director

   8.5

Mgmt ForForForElect Paulo Antunes Veras as 
Independent Director

   8.6

Mgmt ForForForElect Pedro de Godoy Bueno as 
Independent Director

   8.7

Mgmt ForForForElect Sergio Augusto Guerra de 
Resende as Director

   8.8
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Localiza Rent A Car SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtIf Voting FOR on Item 9, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Eugenio Pacelli Mattar as Board 
Chairman

   10.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Luis Fernando Memoria Porto as 
Vice-Chairman

   10.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Adriana Waltrick Santos as 
Independent Director

   10.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Artur Noemio Crynbaum as 
Independent Director

   10.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Maria Leticia de Freitas Costa as 
Independent Director

   10.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Paulo Antunes Veras as 
Independent Director

   10.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Pedro de Godoy Bueno as 
Independent Director

   10.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Sergio Augusto Guerra de 
Resende as Director

   10.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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Localiza Rent A Car SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForNoneIn the Event of a Second Call, the 
Voting Instructions Contained in this 
Remote Voting Card May Also be 
Considered for the Second Call?

   11

Mgmt ForForForApprove Remuneration of Company's 
Management

   12

Localiza Rent A Car SA

Meeting Date: 04/25/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: RENT3

Primary ISIN: BRRENTACNOR4

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Articles Mgmt For For For

Mgmt ForForForConsolidate Bylaws   2

Mgmt ForForNoneIn the Event of a Second Call, the 
Voting Instructions Contained in this 
Remote Voting Card May Also be 
Considered for the Second Call?

   3

MONETA Money Bank, a.s.

Meeting Date: 04/25/2023

Record Date: 04/18/2023

Country: Czech Republic

Meeting Type: Annual

Ticker: MONET

Primary ISIN: CZ0008040318

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Meeting Chairman and Other 
Meeting Officials

Mgmt For For For

Mgmt ForForForElect Katerina Jiraskova as Supervisory 
Board Member

   2

MgmtReceive Management Board Report   3

MgmtReceive Supervisory Board Report   4

MgmtReceive Audit Committee Report   5

Mgmt ForForForApprove Consolidated Financial 
Statements

   6

Mgmt ForForForApprove Financial Statements   7

Mgmt ForForForApprove Allocation of Income and 
Dividends of CZK 8 per Share

   8

Mgmt ForForForRatify Deloitte Audit s.r.o. as Auditor   9
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MONETA Money Bank, a.s.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration Report   10

Ping An Healthcare and Technology Company Limited

Meeting Date: 04/25/2023

Record Date: 04/19/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 1833

Primary ISIN: KYG711391022

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Fang Weihao as Director   2a1

Mgmt ForForForElect Wu Jun as Director   2a2

Mgmt ForForForElect Fu Xin as Director   2a3

Mgmt ForForForElect Tang Yunwei as Director   2a4

Mgmt ForForForElect Guo Tianyong as Director   2a5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   2b

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   3

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   4A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   4B

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   4C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Mgmt ForForForApprove Adoption of the Fifth 
Amended and Restated Memorandum 
and Articles of Association

   5

SM Prime Holdings, Inc.

Meeting Date: 04/25/2023

Record Date: 03/17/2023

Country: Philippines

Meeting Type: Annual

Ticker: SMPH

Primary ISIN: PHY8076N1120
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SM Prime Holdings, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Minutes of Previous Meeting 
Held on April 25, 2022

Mgmt For For For

Mgmt ForForForApprove 2022 Annual Report   2

Mgmt ForForForRatify Acts of the Board of Directors 
and the Management from the Date of 
the Last Annual Stockholders' Meeting 
up to the Date of this Meeting

   3

MgmtElect 8 Directors by Cumulative Voting

Mgmt ForForForElect Henry T. Sy, Jr. as Director   4.1

Mgmt ForForForElect Hans T. Sy as Director   4.2

Mgmt ForForForElect Herbert T. Sy as Director   4.3

Mgmt ForForForElect Jeffrey C. Lim as Director   4.4

Mgmt ForForForElect Jorge T. Mendiola as Director   4.5

Mgmt ForForForElect Amando M. Tetangco, Jr. as 
Director

   4.6

Mgmt WithholdForForElect J. Carlitos G. Cruz as Director   4.7

Blended Rationale: [SF-M0201-034] Greater climate-related disclosure, including relevant metrics and targets, would enable 
investors to better assess climate-related investment risks and opportunities.

Mgmt ForForForElect Darlene Marie B. Berberabe as 
Director

   4.8

Mgmt ForForForAppoint Sycip Gorres Velayo & Co. as 
External Auditor

   5

Mgmt AgainstAgainstForApprove Other Matters   6

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 

opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Empresas Copec SA

Meeting Date: 04/26/2023

Record Date: 04/20/2023

Country: Chile

Meeting Type: Annual

Ticker: COPEC

Primary ISIN: CLP7847L1080

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Consolidated Financial 
Statements and Statutory Reports

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.
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Empresas Copec SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Dividends of USD 0.29 Per 
Share

   2

Mgmt ForForForApprove Remuneration of Directors   3

Mgmt ForForForApprove Remuneration and Budget of 
Directors' Committee; Present Report 
on Directors' Committee Activities

   4

Mgmt ForForForAppoint PwC as Auditors   5

Mgmt ForForForDesignate Fitch Chile Clasificadora de 
Riesgo Limitada and Feller Rate 
Clasificadora de Riesgo Limitada as 
Risk Assessment Companies

   6

MgmtReceived Report Regarding 
Related-Party Transactions

   7

MgmtOther Business   8

Energisa SA

Meeting Date: 04/26/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: ENGI4

Primary ISIN: BRENGIACNPR7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Remuneration of Company's 
Management

Mgmt For For For

Mgmt ForForForAuthorize Capitalization of Reserves 
Without Issuance of Shares

   2

Mgmt ForForForAmend Article 4 to Reflect Changes in 
Capital

   3

Mgmt ForForForConsolidate Bylaws   4

Energisa SA

Meeting Date: 04/26/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: ENGI4

Primary ISIN: BRENGIACNPR7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Units Mgmt
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Energisa SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainForForAccept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

MgmtVote on Items #4 and #5 Only If You 
Voted FOR on Item #3

SH AbstainAbstainNoneAppoint Fiscal Council Member 
(Minority Shareholder)

   4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

SH AbstainAbstainNoneAppoint Fiscal Council Member 
(Preferred Shareholder)

   5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Grupo Televisa SAB

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Mexico

Meeting Type: Special

Ticker: TLEVISACPO

Primary ISIN: MXP4987V1378

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Series D Shares 
(Held Directly or Through CPOs) Who 
are Mexican Nationals May Vote in this 
Meeting

Mgmt

Mgmt ForForForElect and/or Ratify Directors 
Representing Series D Shareholders

   1

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Grupo Televisa SAB

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Mexico

Meeting Type: Extraordinary 
Shareholders

Ticker: TLEVISACPO

Primary ISIN: MXP4987V1378
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Grupo Televisa SAB

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Series A and B 
Shares (Held Directly or Through 
CPOs) Who are Mexican Nationals May 
Vote in this Meeting

Mgmt

Mgmt ForForForApprove Cancellation of Shares and 
Consequently Reduction in Share 
Capital

   1

Mgmt ForForForApprove Partial Spin-Off to Form New 
Company

   2

Mgmt AgainstAgainstForAmend Article 6   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   4

Grupo Televisa SAB

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Mexico

Meeting Type: Special

Ticker: TLEVISACPO

Primary ISIN: MXP4987V1378

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Series L Shares 
(Held Directly or Through CPOs), both 
Mexican and Foreign Nationals, May 
Vote in this Meeting

Mgmt

Mgmt ForForForElect and/or Ratify Directors 
Representing Series L Shareholders

   1

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Grupo Televisa SAB

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Mexico

Meeting Type: Annual

Ticker: TLEVISACPO

Primary ISIN: MXP4987V1378

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Series A and B 
Shares (Held Directly or Through 
CPOs) Who are Mexican Nationals May 
Vote in this Meeting

Mgmt
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Grupo Televisa SAB

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainForForPresent Financial Statements and 
Statutory Reports

   1

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForPresent Board's Report on Principal 
Policies and Accounting Criteria 
Followed in Preparation of Financial 
Information

   2

Mgmt ForForForPresent Report on Activities and 
Operations Undertaken by Board

   3

Mgmt ForForForPresent Report of Audit Committee   4

Mgmt ForForForPresent Report of Corporate Practices 
Committee

   5

Mgmt ForForForPresent Report on Compliance with 
Fiscal Obligations

   6

Mgmt ForForForApprove Allocation of Income and 
Dividends

   7

Mgmt AgainstAgainstForSet Aggregate Nominal Amount of 
Share Repurchase Reserve; Receive 
Report on Policies and Board's 
Decisions on Share Repurchase and 
Sale of Treasury Shares

   8

Blended Rationale: 1- [RU-M0300-005] Without sufficient disclosure on capitalization request, this authority is not in 
shareholders' best interest.2- [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForElect and/or Ratify Directors, Secretary 
and Officers; Discharge them

   9

Mgmt ForForForElect and/or Ratify Emilio Fernando 
Azcarraga Jean as Director 
Representing Series A Shareholders

   9.1

Mgmt ForForForElect and/or Ratify Alfonso de Angoitia 
Noriega as Director Representing 
Series A Shareholders

   9.2

Mgmt ForForForElect and/or Ratify Eduardo Tricio 
Haro as Director Representing Series A 
Shareholders

   9.3

Mgmt AgainstAgainstForElect and/or Ratify Michael T. Fries as 
Director Representing Series A 
Shareholders

   9.4

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt AgainstAgainstForElect and/or Ratify Fernando Senderos 
Mestre as Director Representing Series 
A Shareholders

   9.5

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect and/or Ratify Bernardo Gomez 
Martinez as Director Representing 
Series A Shareholders

   9.6
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Grupo Televisa SAB

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect and/or Ratify Jon Feltheimer as 
Director Representing Series A 
Shareholders

   9.7

Mgmt ForForForElect and/or Ratify Enrique Krauze 
Kleinbort as Director Representing 
Series A Shareholders

   9.8

Mgmt ForForForElect and/or Ratify Guadalupe Phillips 
Margain as Director Representing 
Series A Shareholders

   9.9

Mgmt ForForForElect and/or Ratify Carlos Hank 
Gonzalez as Director Representing 
Series A Shareholders

   9.10

Blended Rationale: .

Mgmt ForForForElect and/or Ratify Denise Maerker 
Salmon as Director Representing 
Series A Shareholders

   9.11

Mgmt ForForForElect and/or Ratify Lorenzo Alejandro 
Mendoza Gimenez as Director 
Representing Series B Shareholders

   9.12

Mgmt ForForForElect and/or Ratify Salvi Rafael Folch 
Viadero as Director Representing 
Series B Shareholders

   9.13

Mgmt ForForForElect and/or Ratify Guillermo Garcia 
Naranjo Alvarez as Director 
Representing Series B Shareholders

   9.14

Mgmt ForForForElect and/or Ratify Francisco Jose 
Chevez Robelo as Director 
Representing Series B Shareholders

   9.15

Mgmt ForForForElect and/or Ratify Jose Luis 
Fernandez Fernandez as Director 
Representing Series B Shareholders

   9.16

Mgmt ForForForElect and/or Ratify David M. Zaslav as 
Director Representing Series D 
Shareholders

   9.17

Mgmt ForForForElect and/or Ratify Enrique Francisco 
Jose Senior Hernandez as Director 
Representing Series D Shareholders

   9.18

Mgmt ForForForElect and/or Ratify Jose Antonio 
Chedraui Eguia as Director 
Representing Series L Shareholders

   9.19

Mgmt ForForForElect and/or Ratify Sebastian Mejia as 
Director Representing Series L 
Shareholders

   9.20

Mgmt ForForForElect and/or Ratify Julio Barba Hurtado 
as Alternate Director

   9.21

Mgmt ForForForElect and/or Ratify Jorge Agustin 
Lutteroth Echegoyen as Alternate 
Director

   9.22

Mgmt ForForForElect and/or Ratify Joaquin Balcarcel 
Santa Cruz as Alternate Director

   9.23

Mgmt ForForForElect and/or Ratify Luis Alejandro 
Bustos Olivares as Alternate Director

   9.24
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Grupo Televisa SAB

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect and/or Ratify Felix Jose Araujo 
Ramirez as Alternate Director

   9.25

Mgmt ForForForElect and/or Ratify Raul Morales 
Medrano as Alternate Director

   9.26

Mgmt ForForForElect and/or Ratify Herbert Allen III 
(Alternate of Enrique Francisco Jose 
Senior Hernandez) as Alternate 
Director

   9.27

Mgmt ForForForElect and/or Ratify Emilio F. Azcarraga 
Jean as Board Chairman

   9.28

Mgmt ForForForElect and/or Ratify Ricardo Maldonado 
Yanez as Secretary

   9.29

Mgmt ForForForElect and/or Ratify Emilio F. Azcarraga 
Jean as Chairman of Executive 
Committee

   10.1

Mgmt ForForForElect and/or Ratify Alfonso de Angoitia 
Noriega of Executive Committee

   10.2

Mgmt ForForForElect and/or Ratify Bernando Gomez 
Martinez of Executive Committee

   10.3

Mgmt ForForForElect and/or Ratify Ricardo Maldonado 
Yanez as Secretary (Non-Member) of 
Executive Committee

   10.4

Mgmt ForForForElect and/or Ratify Guillermo Garcia 
Naranjo Alvarez as Chairman of Audit 
Committee

   11.1

Mgmt ForForForElect and/or Ratify Jose Luis 
Fernandez Fernandez as Member of 
Audit Committee

   11.2

Mgmt ForForForElect and/or Ratify Francisco Jose 
Chevez Robelo as Member of Audit 
Committee

   11.3

Mgmt ForForForElect and/or Ratify Jose Luis 
Fernandez Fernandez as Chairman of 
Corporate Practices Committee

   12.1

Mgmt ForForForElect and/or Ratify Eduardo Tricio 
Haro as Member of Corporate 
Practices Committee

   12.2

Mgmt ForForForElect and/or Ratify Guillermo Garcia 
Naranjo Alvarez as Member of 
Corporate Practices Committee

   12.3

Mgmt AgainstAgainstForApprove Remuneration of Board 
Members, Executive, Audit and 
Corporate Practices Committees, and 
Secretaries

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   14
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Natura &Co Holding SA

Meeting Date: 04/26/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: NTCO3

Primary ISIN: BRNTCOACNOR5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Treatment of Net Loss Mgmt For For For

Mgmt AgainstAgainstForRe-Ratify Remuneration of Company's 
Management for May 2022 to April 
2023 Period

   2

Blended Rationale: [KR-M0549-001] Company has not provided a sufficient explanation for the increase in the remuneration 
cap.

Mgmt ForForForApprove Classification of Bruno De 
Araujo Lima Rocha and Maria Eduarda 
Mascarenhas Kertesz as Independent 
Directors

   3

Mgmt ForForForApprove Decrease in Size of Board and 
Fix Number of Directors at Nine

   4

Mgmt ForForForElect Bruno De Araujo Lima Rocha and 
Maria Eduarda Mascarenhas Kertesz as 
Independent Directors

   5

Mgmt ForForForAmend Article 5 to Reflect Changes in 
Capital

   6

Mgmt ForForForAmend Article 10   7

Mgmt ForForForAmend Articles 11, 16, 18, 19, and 21   8

Mgmt ForForForAmend Article 15 Re: Paragraph 1   9

Mgmt ForForForAmend Articles 15, 16, 18, 20 22, and 
24

   10

Mgmt ForForForAmend Article 15 Re: Paragraph 3   11

Mgmt ForForForAmend Article 19   12

Mgmt ForForForAmend Articles 21 and 23   13

Mgmt ForForForAmend Article 22 and Remove Articles 
25 and 26

   14

Mgmt ForForForConsolidate Bylaws   15

Natura &Co Holding SA

Meeting Date: 04/26/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: NTCO3

Primary ISIN: BRNTCOACNOR5
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Natura &Co Holding SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Remuneration of Company's 
Management

   2

Mgmt ForForAgainstDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   3

Blended Rationale: We consider this to be in the best interests of shareholders

SH ForForNoneElect Cynthia Mey Hobbs Pinho as 
Fiscal Council Member and Andrea 
Maria Ramos Leonel as Alternate 
Appointed by Minority Shareholder

   4

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Nestle (Malaysia) Berhad

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 4707

Primary ISIN: MYL4707OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Hamidah Naziadin as Director Mgmt For For For

Mgmt ForForForElect Saiful Islam as Director   2

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Directors to Fix 
Their Remuneration

   3

Mgmt ForForForApprove Directors' Fees   4

Mgmt ForForForApprove Directors' Benefits   5

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions

   6
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Nestle (Malaysia) Berhad

Meeting Date: 04/26/2023

Record Date: 04/18/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 4707

Primary ISIN: MYL4707OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Proposed Acquisition Mgmt For For For

Sociedad Quimica y Minera de Chile SA

Meeting Date: 04/26/2023

Record Date: 04/20/2023

Country: Chile

Meeting Type: Annual

Ticker: SQM.B

Primary ISIN: CLP8716X1082

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForDesignate Auditors   2

Mgmt ForForForDesignate Risk Assessment Companies   3

Mgmt ForForForDesignate Account Inspectors   4

Mgmt ForForForApprove Investment Policy   5

Mgmt ForForForApprove Financing Policy   6

Mgmt ForForForApprove Dividends   7

MgmtVote for Item 8.a or Item 8.b only; If 
You Vote for More than One Option, 
then the Ballot on this Resolution will 
not Count

Mgmt ForForNoneElect Antonio Gil Nievas as Director 
Representing Series B Shareholders

   8.a

Mgmt AgainstAbstainNoneElect Directors   8.b

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt ForForForApprove Remuneration of Board of 
Directors and Board Committees

   9

Mgmt ForForForDesignate Newspaper to Publish 
Meeting Announcements, Other 
Business and Execution of 
Shareholders' Meeting Resolutions

   10
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Cosan SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: CSAN3

Primary ISIN: BRCSANACNOR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Articles 1 and 14 Mgmt For For For

Mgmt ForForForAuthorize Capitalization of Reserves 
Without Issuance of Shares and 
Amend Article 5 Accordingly

   2

Mgmt ForForForAmend Article 19   3

Mgmt ForForForAmend Articles 21 and 24   4

Mgmt ForForForAmend Article 22   5

Mgmt ForForForConsolidate Bylaws   6

Cosan SA

Meeting Date: 04/27/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: CSAN3

Primary ISIN: BRCSANACNOR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

Mgmt For For Abstain

Blended Rationale: [RU-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 

irregularities be discovered at a future date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Ten   3

Mgmt ForForForApprove Classification of Dan Ioschpe, 
Vasco Augusto Pinto da Fonseca Dias 
Junior, Jose Alexandre Scheinkman, 
Ana Paula Pessoa, and Silvia Brasil 
Coutinho as Independent Directors

   4

Mgmt ForForForElect Rubens Ometto Silveira Mello as 
Director

   5.1

Mgmt ForForForElect Marcelo Eduardo Martins as 
Director

   5.2

Mgmt ForForForElect Luis Henrique Cals de Beauclair 
Guimaraes as Director

   5.3

Mgmt ForForForElect Burkhard Otto Cordes as Director   5.4

Mgmt ForForForElect Pedro Isamu Mizutani as Director   5.5
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Cosan SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Vasco Augusto Pinto da Fonseca 
Dias Junior as Independent Director

   5.6

Mgmt ForForForElect Dan Ioschpe as Independent 
Director

   5.7

Mgmt ForForForElect Jose Alexandre Scheinkman as 
Independent Director

   5.8

Mgmt AgainstForForElect Ana Paula Pessoa as 
Independent Director

   5.9

Blended Rationale: 1- [SF-M0201-032] The Company does not meet our aspirations of having adequate climate risk disclosures 
against all 4 pillars of TCFD.2- [SF-M0201-034] The company does not meet our aspirations of having adequate climate-related 
metrics and targets.

Mgmt ForForForElect Silvia Brasil Coutinho as 
Independent Director

   5.10

MgmtIf Voting FOR on Item 6, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Rubens Ometto Silveira Mello as 
Director

   7.1

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marcelo Eduardo Martins as 
Director

   7.2

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Luis Henrique Cals de Beauclair 
Guimaraes as Director

   7.3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Burkhard Otto Cordes as Director

   7.4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Pedro Isamu Mizutani as Director

   7.5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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Cosan SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Vasco Augusto Pinto da Fonseca 
Dias Junior as Independent Director

   7.6

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Dan Ioschpe as Independent 
Director

   7.7

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Alexandre Scheinkman as 
Independent Director

   7.8

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Ana Paula Pessoa as 
Independent Director

   7.9

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Silvia Brasil Coutinho as 
Independent Director

   7.10

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt ForForForElect Rubens Ometto Silveira Mello as 
Board Chairman and Luis Henrique 
Cals de Beauclair Guimaraes as 
Vice-Chairman

   8

Mgmt ForForForDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   9

Mgmt AbstainAbstainForElect Marcelo Curti as Fiscal Council 
Member and Henrique Ache Pillar as 
Alternate

   10.1

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainForElect Vanessa Claro Lopes as Fiscal 
Council Member and Elaine Maria de 
Souza Funo as Alternate

   10.2

Blended Rationale: [RU-M0201-037] We are abstaining from this director due to operational voting requirements in this market.

SH ForForNoneElect Jose Cezario Menezes de Barros 
Sobrinho as Fiscal Council Member and 
Guilherme Jose de Vasconcelos 
Cerqueira as Alternate Appointed by 
Minority Shareholder

   11

Blended Rationale: [LN-S0275-101] This slate better represents the interests of minority shareholders.

Mgmt ForForForApprove Remuneration of Company's 
Management and Fiscal Council

   12
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Enel Americas SA

Meeting Date: 04/27/2023

Record Date: 04/21/2023

Country: Chile

Meeting Type: Annual

Ticker: ENELAM

Primary ISIN: CLP371861061

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements and 
Statutory Reports

Mgmt For For Abstain

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForApprove Remuneration of Directors   3

Mgmt ForForForApprove Remuneration of Directors' 
Committee and Approve Their Budget

   4

MgmtPresent Board's Report on Expenses; 
Present Directors' Committee Report 
on Activities and Expenses

   5

Mgmt ForForForAppoint Auditors   6

Mgmt ForForForDesignate Risk Assessment Companies   7

Mgmt ForForForApprove Investment and Financing 
Policy

   8

MgmtPresent Dividend Policy and 
Distribution Procedures

   9

MgmtReceive Report Regarding 
Related-Party Transactions

   10

MgmtPresent Report on Processing, Printing, 
and Mailing Information Required by 
Chilean Law

   11

Mgmt AgainstAgainstForOther Business   12

Blended Rationale: [SF-M0125-001] We oppose giving companies our proxy to vote on matters where we are not given the 
opportunity to review and understand those measures and carry out an appropriate level of shareholder oversight.

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   13

Axis Bank Limited

Meeting Date: 04/28/2023

Record Date: 03/24/2023

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForElect Chamarty Seshabhadrasrinivasa 
Mallikarjunarao as Director

   1
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Axis Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAmend Articles of Association Re: 
Cancellation of Nomination Rights of 
the Administrator

   2

Banco Santander (Brasil) SA

Meeting Date: 04/28/2023

Record Date: 

Country: Brazil

Meeting Type: Annual

Ticker: SANB11

Primary ISIN: BRSANBCDAM13

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Units Mgmt

Mgmt AbstainForForAccept Financial Statements and 
Statutory Reports for Fiscal Year 
Ended Dec. 31, 2022

   1

Blended Rationale: [LN-M0105-001] Abstaining from this item preserves shareholders' right to take legal action should 
irregularities be discovered at a later date.

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2

Mgmt ForForForFix Number of Directors at Ten   3

Mgmt ForForForElect Directors   4

Mgmt AgainstAgainstNoneIn Case There is Any Change to the 
Board Slate Composition, May Your 
Votes Still be Counted for the 
Proposed Slate?

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtIf Voting FOR on Item 6, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   6

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Deborah Stern Vieitas as 
Independent Board Chairman

   7.1

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Antonio Alvarez Alvarez as 
Vice-Chairman

   7.2

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.
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Banco Santander (Brasil) SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Angel Santodomingo Martell as 
Director

   7.3

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Deborah Patricia Wright as 
Independent Director

   7.4

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Ede Ilson Viani as Director

   7.5

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose de Paiva Ferreira as 
Independent Director

   7.6

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Jose Garcia Cantera as Director

   7.7

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Marilia Artimonte Rocca as 
Independent Director

   7.8

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Mario Roberto Opice Leao as 
Director

   7.9

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Pedro Augusto de Melo as 
Independent Director

   7.10

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

Mgmt ForForForApprove Remuneration of Company's 
Management and Audit Committee

   8

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   9

Blended Rationale: [RU-S0201-001] We are abstaining from this director due to operational voting requirements in this market.

China Medical System Holdings Limited

Meeting Date: 04/28/2023

Record Date: 04/21/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 867

Primary ISIN: KYG211081248
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China Medical System Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Chen Yanling as Director   3a

Mgmt ForForForElect Leung Chong Shun as Director   3b

Mgmt ForForForElect Luo Laura Ying as Director   3c

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3d

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditors and Authorize Board to Fix 
Their Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt ForForForApprove Amendments to the Existing 
Second Amended and Restated 
Memorandum and Articles of 
Association and Adopt Third Amended 
and Restated Memorandum and 
Articles of Association

   8

Malayan Banking Berhad

Meeting Date: 05/03/2023

Record Date: 04/25/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 1155

Primary ISIN: MYL1155OO000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Edwin Gerungan as Director Mgmt For For For

Mgmt ForForForElect Anthony Brent Elam as Director   2

Mgmt ForForForElect Zulkiflee Abbas Abdul Hamid as 
Director

   3

Mgmt ForForForApprove Directors' Fees   4
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Malayan Banking Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Directors' Benefits   5

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Directors to Fix 
Their Remuneration

   6

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7

Mgmt ForForForApprove Issuance of New Ordinary 
Shares Under the Dividend 
Reinvestment Plan

   8

Malayan Banking Berhad

Meeting Date: 05/03/2023

Record Date: 04/25/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 1155

Primary ISIN: MYL1155OO000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Employees' Share Grant Plan Mgmt For Against For

Mgmt ForAgainstForApprove Grant of New Maybank Shares 
to Khairussaleh Ramli Under the ESGP

   2

PT Kalbe Farma Tbk

Meeting Date: 05/03/2023

Record Date: 04/10/2023

Country: Indonesia

Meeting Type: Annual

Ticker: KLBF

Primary ISIN: ID1000125107

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements, Statutory Reports and 
Discharge of Directors and 
Commissioners

Mgmt For For For

Mgmt ForForForApprove Allocation of Income   2

Mgmt ForForForApprove Changes in the Boards of the 
Company

   3

Mgmt ForForForApprove Remuneration of Directors 
and Commissioners

   4

Mgmt ForForForApprove Auditors   5
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CMOC Group Ltd.

Meeting Date: 05/05/2023

Record Date: 04/28/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 3993

Primary ISIN: CNE100000114

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Provision of Guarantees by 
the Company to Its Controlled 
Subsidiaries

   1

Mgmt ForForForApprove Absorption and Merger of the 
Wholly-owned Subsidiaries of the 
Company

   2

CMOC Group Ltd.

Meeting Date: 05/05/2023

Record Date: 04/25/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 3993

Primary ISIN: CNE100000114

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Provision of Guarantees by 
the Company to Its Controlled 
Subsidiaries

   1

Mgmt ForForForApprove Absorption and Merger of the 
Wholly-owned Subsidiaries of the 
Company

   2

Yunnan Baiyao Group Co., Ltd.

Meeting Date: 05/09/2023

Record Date: 05/04/2023

Country: China

Meeting Type: Annual

Ticker: 000538

Primary ISIN: CNE0000008X7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2
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Yunnan Baiyao Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Financial Statements   3

Mgmt ForForForApprove Annual Report and Summary   4

Mgmt ForForForApprove Profit Distribution   5

Mgmt ForForForApprove Financial Budget Report   6

Mgmt ForForForApprove to Appoint Auditor   7

China Lesso Group Holdings Limited

Meeting Date: 05/10/2023

Record Date: 05/05/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2128

Primary ISIN: KYG2157Q1029

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Zuo Manlun as Director   3a

Mgmt ForForForElect Zuo Xiaoping as Director   3b

Mgmt ForForForElect Lai Zhiqiang as Director   3c

Mgmt ForForForElect Chen Guonan as Director   3d

Mgmt ForForForElect Huang Guirong as Director   3e

Mgmt ForForForElect Hong Ruijiang as Director   4

Mgmt ForForForElect Lee Vanessa as Director   5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   6

Mgmt ForForForApprove Ernst & Young as Auditor and 
Authorize Board to Fix Their 
Remuneration

   7

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   8A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   8B

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   8C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.
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Petronas Dagangan Berhad

Meeting Date: 05/10/2023

Record Date: 04/28/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 5681

Primary ISIN: MYL5681OO001

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Sazali Hamzah as Director Mgmt For For For

Mgmt ForForForElect Mohd Yuzaidi Mohd Yusoff as 
Director

   2

Mgmt ForForForElect Alizakri Raja Muhammad Alias as 
Director

   3

Mgmt ForForForElect Shafie Shamsuddin as Director   4

Mgmt ForForForElect Alvin Michael Hew Thai Kheam as 
Director

   5

Mgmt ForForForApprove Directors' Fees and 
Allowances

   6

Mgmt ForForForApprove KPMG PLT as Auditors and 
Authorize Board to Fix Their 
Remuneration

   7

RHB Bank Berhad

Meeting Date: 05/10/2023

Record Date: 05/02/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 1066

Primary ISIN: MYL1066OO009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Ong Leong Huat @ Wong Joo 
Hwa as Director

Mgmt For For For

Mgmt ForForForElect Ong Ai Lin as Director   2

Mgmt ForForForElect Mohamad Nasir Ab Latif as 
Director

   3

Mgmt ForForForElect Donald Joshua Jaganathan as 
Director

   4

Mgmt ForForForApprove Directors' Fees and Board 
Committees' Allowances

   5

Mgmt ForForForApprove Directors' Remuneration 
(Excluding Directors' Fees and Board 
Committees' Allowances)

   6

Mgmt ForForForApprove PricewaterhouseCoopers PLT 
as Auditors and Authorize Board to Fix 
Their Remuneration

   7

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   8
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RHB Bank Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Issuance of New Ordinary 
Shares Pursuant to the Dividend 
Reinvestment Plan

   9

Anglo American Platinum Ltd.

Meeting Date: 05/11/2023

Record Date: 05/05/2023

Country: South Africa

Meeting Type: Annual

Ticker: AMS

Primary ISIN: ZAE000013181

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForRe-elect John Vice as Director   1.1

Mgmt ForForForRe-elect Natascha Viljoen as Director   1.2

Mgmt ForForForElect Lwazi Bam as Director   2.1

Mgmt ForForForElect Thevendrie Brewer as Director   2.2

Mgmt AgainstForForElect Suresh Kana as Director   2.3

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect John Vice as Member of the 
Audit and Risk Committee

   3.1

Mgmt ForForForElect Lwazi Bam as Member of the 
Audit and Risk Committee

   3.2

Mgmt ForForForElect Thevendrie Brewer as Member of 
the Audit and Risk Committee

   3.3

Mgmt AgainstForForElect Suresh Kana as Member of the 
Audit and Risk Committee

   3.4

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForReappoint PricewaterhouseCoopers 
(PwC) as Auditors with JFM Kotze as 
Individual Designated Auditor

   4

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   6

Mgmt ForForForApprove Remuneration Policy   7.1
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Anglo American Platinum Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Remuneration 
Implementation Report

   7.2

Blended Rationale: [LN-M0550-003] Poor use of remuneration committee discretion regarding increases.[SD-M0550-001] 

Disclosure does not provide sufficient understanding of the company's remuneration policies and the link between 

performance-based pay and company performance. [LN-M0550-001] Remuneration arrangements are poorly structured.

MgmtSpecial Resolutions

Mgmt ForForForApprove Non-executive Directors' Fees   1

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   2

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   3

Vinda International Holdings Limited

Meeting Date: 05/12/2023

Record Date: 05/08/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 3331

Primary ISIN: KYG9361V1086

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Cao Zhenlei as Director   3a

Mgmt ForForForElect Yu Yi Fang as Director   3b

Mgmt ForForForElect Li Jielin as Director   3c

Mgmt AgainstForForElect Wong Kwai Huen, Albert as 
Director

   3d

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence[HK-M0201-008] 
Audit Committee without majority independence[HK-M0201-013] Remuneration Committee without majority independence

Mgmt ForForForElect Law Hong Ping, Lawrence as 
Director

   3e

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3f

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix 
Their Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.
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Vinda International Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Mgmt ForForForAdopt Amended and Restated Articles 
of Association and Related 
Transactions

   8

Public Bank Berhad

Meeting Date: 05/15/2023

Record Date: 05/09/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 1295

Primary ISIN: MYL1295OO004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Lai Wan as Director Mgmt For For For

Blended Rationale: [LN-M0201-008] Nominee serves as Chairman of the board and bears responsibility for lack of independence

Mgmt ForForForElect Lee Chin Guan as Director   2

Mgmt ForForForElect Tham Chai Fhong as Director   3

Mgmt ForForForApprove Directors' Fees, Board 
Committees Members' Fees, and 
Allowances to Directors

   4

Mgmt AgainstAgainstForApprove Remuneration and 
Benefits-in-kind (Excluding Directors' 
Fee and Board Meeting Allowance) to 
the late Chairman Emeritus, Director 
and Adviser, Teh Hong Piow

   5

Blended Rationale: [SD-M0219-999] AGAINST Management - lack of disclosure and not in shareholders' best interest

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Directors to Fix 
Their Remuneration

   6

Zhejiang Weixing New Building Materials Co., Ltd.

Meeting Date: 05/15/2023

Record Date: 05/09/2023

Country: China

Meeting Type: Annual

Ticker: 002372

Primary ISIN: CNE100000MK9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For For

NM1024U-3902224-81/210



Zhejiang Weixing New Building Materials Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Profit Distribution   2

Mgmt ForForForApprove Report of the Board of 
Directors

   3

Mgmt ForForForApprove Report of the Board of 
Supervisors

   4

Mgmt ForForForApprove Annual Report and Summary   5

Mgmt ForForForApprove Appointment of Auditor   6

Mgmt ForForForApprove Amendments to Articles of 
Association

   7

PPB Group Berhad

Meeting Date: 05/17/2023

Record Date: 05/08/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 4065

Primary ISIN: MYL4065OO008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Final Dividend Mgmt For For For

Mgmt ForForForApprove Directors' Fees   2

Mgmt ForForForApprove Directors' Benefits   3

Mgmt ForForForElect Lim Soon Huat as Director   4

Mgmt AgainstForForElect Ahmad Riza bin Basir as Director   5

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence

Mgmt ForForForElect Yip Jian Lee as Director   6

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Board to Fix 
Their Remuneration

   7

Mgmt ForForForApprove Soh Chin Teck to Continue 
Office as Independent Director

   8

Mgmt ForForForApprove Ahmad Riza bin Basir to 
Continue Office as Independent 
Director

   9

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   10

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions

   11

Mgmt ForForForApprove Share Repurchase Program   12
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Maxis Berhad

Meeting Date: 05/18/2023

Record Date: 05/10/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 6012

Primary ISIN: MYL6012OO008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Alvin Michael Hew Thai Kheam as 
Director

Mgmt For Against Against

Blended Rationale: [HK-M0100-002] Without explanation, non-audit fees exceed audit fees which may impair the independence 

of the external audit process.

Mgmt AgainstAgainstForElect Hamidah binti Naziadin as 
Director

   2

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not a majority independent.

Mgmt AgainstForForElect Lim Ghee Keong as Director   3

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence[HK-M0201-013] 

Remuneration Committee without majority independence

Mgmt ForForForApprove Directors' Fees and Benefits 
to the Non-Executive Directors of the 
Company

   4

Mgmt ForForForApprove Directors' Fees and Benefits 
to the Non-Executive Directors of 
Maxis Collections Sdn Bhd.

   5

Mgmt AgainstAgainstForApprove PricewaterhouseCoopers PLT 
as Auditors and Authorize Directors to 
Fix Their Remuneration

   6

Blended Rationale: [HK-M0100-002] Without explanation, non-audit fees exceed audit fees which may impair the independence 

of the external audit process.

Mgmt ForAgainstForApprove Alvin Michael Hew Thai 
Kheam to Continue Office as 
Independent Non-Executive Director

   7

Mgmt ForAgainstForApprove Hamidah binti Naziadin to 
Continue Office as Independent 
Non-Executive Director

   8

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   9

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Astro 
Malaysia Holdings Berhad and/or its 
Affiliates

   10

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Usaha 
Tegas Sdn. Bhd. and/or its Affiliates

   11
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Maxis Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with 
MEASAT Global Berhad and/or its 
Affiliates

   12

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Maxis 
Communications Berhad and/or its 
affiliates

   13

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Saudi 
Telecom Company and/or its Affiliates

   14

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with SRG 
Asia Pacific Sdn. Bhd.

   15

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with 
Malaysian Landed Property Sdn. Bhd. 
and/or its Affiliates

   16

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with 
ZenREIT Sdn. Bhd.

   17

Mgmt AgainstAgainstForApprove Long Term Incentive Plan for 
the Eligible Employees of Maxis 
Berhad and Its Subsidiaries

   18

Blended Rationale: [SD-M0507-999] AGAINST Management - no disclosure of performance conditions

Sungrow Power Supply Co., Ltd.

Meeting Date: 05/19/2023

Record Date: 05/12/2023

Country: China

Meeting Type: Annual

Ticker: 300274

Primary ISIN: CNE1000018M7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForForApprove Financial Statements   3

Mgmt ForForForApprove Profit Distribution   4

Mgmt ForForForApprove Annual Report and Summary   5

Mgmt ForForForApprove Provision of Guarantees   6
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Sungrow Power Supply Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstForForApprove Financial Assistance Provision   7

Blended Rationale: [HK-M0464-001] Level of financial assistance not proportionate to ownership.

Mgmt ForForForApprove Foreign Exchange Hedging 
Business

   8

Mgmt ForAgainstForApprove Issuing of Letter of Guarantee   9

Blended Rationale: .

Mgmt ForForForApprove to Appoint Auditor   10

Mgmt ForForForApprove Remuneration of Directors, 
Supervisors and Senior Management 
Members

   11

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares

   12

Mgmt AbstainAgainstForAmend Articles of Association   13

Blended Rationale: [SF-M0000-002] We are abstaining from voting on this item due to local regulations.

Mgmt ForForForElect Tao Gaozhou as Supervisor   14

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Cao Renxian as Director   15.1

Mgmt ForForForElect Gu Yilei as Director   15.2

Mgmt ForForForElect Zhao Wei as Director   15.3

Mgmt ForForForElect Zhang Xucheng as Director   15.4

Mgmt ForForForElect Wu Jiamao as Director   15.5

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Gu Guang as Director   16.1

Mgmt ForForForElect Li Mingfa as Director   16.2

Mgmt ForForForElect Zhang Lei as Director   16.3

CelcomDigi Bhd.

Meeting Date: 05/23/2023

Record Date: 05/16/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 6947

Primary ISIN: MYL6947OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt
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CelcomDigi Bhd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForAgainstForElect Vimala V.R. Menon as Director   1

Blended Rationale: [HK-M0100-002] Without explanation, non-audit fees exceed audit fees which may impair the independence 

of the external audit process.

Mgmt ForForForElect Azmil Zahruddin Raja Abdul Aziz 
as Director

   2

Mgmt ForForForElect Jorgen Christian Arentz Rostrup 
as Director

   3

Mgmt ForForForElect Shridhir Sariputta Hansa 
Wijayasuriya as Director

   4

Mgmt ForForForElect Vivek Sood as Director   5

Mgmt ForForForElect Rita Skjaervik as Director   6

Mgmt ForForForElect Abdul Farid Alias as Director   7

Mgmt ForForForElect Khatijah Shah Mohamed as 
Director

   8

Mgmt ForForForApprove Directors' Fees and Benefits   9

Mgmt ForAgainstForApprove Ernst & Young PLT as 
Auditors and Authorize Board to Fix 
Their Remuneration

   10

Blended Rationale: [HK-M0100-002] Without explanation, non-audit fees exceed audit fees which may impair the independence 

of the external audit process.

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions between CelcomDigi 
Berhad and Telenor ASA and its 
Subsidiaries

   11

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions between CelcomDigi 
Group and Axiata Group Berhad and its 
Subsidiaries

   12

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions between CelcomDigi 
Group and Khazanah Nasional Berhad 
and its Related Entities

   13

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions between CelcomDigi 
Group and Digital Nasional Berhad

   14

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions between CelcomDigi 
Group and Telekom Malaysia Berhad 
and its Subsidiaries

   15

MgmtSpecial Resolution

Mgmt ForForForAdopt New Constitution   1
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Wuhu Shunrong Sanqi Interactive Entertainment Co., Ltd.

Meeting Date: 05/23/2023

Record Date: 05/16/2023

Country: China

Meeting Type: Annual

Ticker: 002555

Primary ISIN: CNE1000010N2

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForForApprove Annual Report and Summary   3

Mgmt ForForForApprove Financial Statements   4

Mgmt ForForForApprove Profit Distribution   5

Mgmt ForForForApprove to Appoint Financial and 
Internal Control Auditor

   6

Mgmt ForForForApprove Provision of Guarantee   7

MgmtAPPROVE REMUNERATION OF 
DIRECTORS

Mgmt ForForForApprove Remuneration of Directors   8.1

Mgmt ForForForApprove Remuneration of Independent 
Directors

   8.2

Mgmt AgainstAgainstForAmend Management System for 
Providing External Investments

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Chailease Holding Co., Ltd.

Meeting Date: 05/24/2023

Record Date: 03/24/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 5871

Primary ISIN: KYG202881093

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Profit Distribution   2

Mgmt ForForForApprove the Issuance of New Shares 
by Capitalization of Profit

   3

Mgmt ForForForAmend Articles of Association   4

Mgmt ForForForApprove Plan for Long-term 
Fundraising

   5

Mgmt ForForForApprove Indirect Shareholding of 
Malaysian Subsidiary, Plan on Initial 
Public Offering and Listing on 
Malaysian Stock Exchange

   6
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Chailease Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt AgainstForForElect Steven Jeremy Goodman, with 
Shareholder No. 1959121XXX, as 
Independent Director

   7.1

Blended Rationale: [HK-M0201-012] Chair of Remuneration Committee not independent

Mgmt ForForForElect Casey K. Tung, with Shareholder 
No. 1951121XXX, as Independent 
Director

   7.2

Mgmt ForForForElect Ching-Shui Tsou, with 
Shareholder No. J101182XXX, as 
Independent Director

   7.3

Mgmt ForForForElect Hong-Tzer Yang, with 
Shareholder No. R122158XXX, as 
Independent Director

   7.4

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect John-Lee Koo, a Representative 
of Chun An Investment Co., Ltd. with 
Shareholder No. 93771, as 
Non-independent Director

   7.5

Mgmt ForForForElect Fong-Long Chen, a 
Representative of Chun An Investment 
Co., Ltd. with Shareholder No. 93771, 
as Non-independent Director

   7.6

Mgmt ForForForElect Chee Wee Goh, with Shareholder 
No. 1946102XXX, as Non-independent 
Director

   7.7

Mgmt ForForForElect Hsiu-Tze Cheng, a 
Representative of Chun An Technology 
Co., Ltd. with Shareholder No. 100317, 
as Non-independent Director

   7.8

Mgmt ForForForElect Chih-Yang, Chen, a 
Representative of Chun An Technology 
Co., Ltd. with Shareholder No. 100317, 
as Non-independent Director

   7.9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of John-Lee Koo

   8

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Fong-Long 
Chen

   9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Hsiu-Tze 
Cheng

   10

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Hong-Tzer 
Yang

   11
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China Everbright Environment Group Limited

Meeting Date: 05/24/2023

Record Date: 05/18/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 257

Primary ISIN: HK0257001336

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Huang Haiqing as Director   3.1

Mgmt ForForForElect Hu Yanguo as Director   3.2

Mgmt ForForForElect Qian Xiaodong as Director   3.3

Mgmt AgainstForForElect Fan Yan Hok, Philip as Director   3.4

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence. [SF-M0201-045] 
Vote AGAINST director due to insufficient independence after reclassification [HK-M0201-008] Audit Committee without 
majority independence [HK-M0201-013] Remuneration Committee without majority independence [SF-M0201-025] The 
nomination committee is not a majority independent.

Mgmt ForForForAuthorize Board to Fix the 
Remuneration of the Directors

   3.5

Mgmt ForForForApprove Ernst & Young as Auditor and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5.1

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5.2

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5.3

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

ENN Energy Holdings Limited

Meeting Date: 05/24/2023

Record Date: 05/18/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2688

Primary ISIN: KYG3066L1014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For
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ENN Energy Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Zheng Hongtao as Director   3a1

Mgmt ForForForElect Liu Jianfeng as Director   3a2

Mgmt ForForForElect Jin Yongsheng as Director   3a3

Mgmt ForForForElect Ma Zhixiang as Director   3a4

Mgmt ForForForElect Yuen Po Kwong as Director   3a5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3b

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6

Mgmt ForForForAdopt Amended and Restated Articles 
of Association and Related 
Transactions

   7

EVA Airways Corp.

Meeting Date: 05/24/2023

Record Date: 03/24/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2618

Primary ISIN: TW0002618006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

MgmtELECT NON-INDEPENDENT 
DIRECTORS AND INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect LIN, BOU-SHIU, a Representative 
of EVERGREEN MARINE CORP. 
TAIWAN LTD., with SHAREHOLDER 
NO.19, as Non-independent Director

   3.1

Mgmt ForForForElect TAI, JIIN-CHYUAN, a 
Representative of EVERGREEN 
MARINE CORP. TAIWAN LTD., with 
SHAREHOLDER NO.19, as 
Non-independent Director

   3.2

Mgmt ForForForElect SUN, CHIA-MING, with 
SHAREHOLDER NO.3617 as 
Non-independent Director

   3.3
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EVA Airways Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect CHANG, MING-YUH, a 
Representative of EVERGREEN 
INTERNATIONAL CORP., with 
SHAREHOLDER NO.5414, as 
Non-independent Director

   3.4

Mgmt ForForForElect WU, JIANG-MING, a 
Representative of SHINE GLOW 
INVESTMENTS LTD., with 
SHAREHOLDER NO.1076339, as 
Non-independent Director

   3.5

Mgmt ForForForElect CHU, WEN-HUI, a Representative 
of SHINE GLOW INVESTMENTS LTD., 
with SHAREHOLDER NO.1076339, as 
Non-independent Director

   3.6

Mgmt ForForForElect CHIEN, YOU-HSIN, with 
SHAREHOLDER NO.R100061XXX as 
Independent Director

   3.7

Mgmt ForForForElect HSU, SHUN-HSIUNG, with 
SHAREHOLDER NO.P121371XXX as 
Independent Director

   3.8

Mgmt ForForForElect WU, CHUNG-PAO, with 
SHAREHOLDER NO.G120909XXX as 
Independent Director

   3.9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Newly 
Appointed Directors

   4

Gold Fields Ltd.

Meeting Date: 05/24/2023

Record Date: 05/19/2023

Country: South Africa

Meeting Type: Annual

Ticker: GFI

Primary ISIN: ZAE000018123

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors of the Company

   1

Mgmt ForForForElect Martin Preece as Director   2.1

Mgmt ForForForRe-elect Yunus Suleman as Director   2.2

Mgmt ForForForRe-elect Terence Goodlace as Director   2.3

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Philisiwe Sibiya as Director   2.4

Mgmt ForForForRe-elect Philisiwe Sibiya as 
Chairperson of the Audit Committee

   3.1

Mgmt ForForForRe-elect Alhassan Andani as Member 
of the Audit Committee

   3.2
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Gold Fields Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForRe-elect Peter Bacchus as Member of 
the Audit Committee

   3.3

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   4

Mgmt ForForForApprove Remuneration Policy   5.1

Mgmt ForAgainstForApprove Remuneration 
Implementation Report

   5.2

Blended Rationale: [LN-M0550-004] Poor use of remuneration committee discretion regarding the grant of a one-off award.

MgmtSpecial Resolutions

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   1

Mgmt ForForForApprove Remuneration of Chairperson 
of the Board

   2.1

Mgmt ForForForApprove Remuneration of Lead 
Independent Director of the Board

   2.2

Mgmt ForForForApprove Remuneration of Members of 
the Board

   2.3

Mgmt ForForForApprove Remuneration of Chairperson 
of the Audit Committee

   2.4

Mgmt ForForForApprove Remuneration of 
Chairpersons of the Capital Projects, 
Control and Review Committee, 
Nominating and Governance 
Committee, Remuneration Committee, 
Risk Committee, SET Committee and 
SHSD Committee

   2.5

Mgmt ForForForApprove Remuneration of Members of 
the Audit Committee

   2.6

Mgmt ForForForApprove Remuneration of Members of 
the Capital Projects, Control and 
Review Committee, Nominating and 
Governance Committee, Remuneration 
Committee, Risk Committee, SET 
Committee and SHSD Committee

   2.7

Mgmt ForForForApprove Remuneration of Chairperson 
of an Ad-hoc Committee

   2.8

Mgmt ForForForApprove Remuneration of Member of 
an Ad-hoc Committee

   2.9

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   4

SinoPac Financial Holdings Co., Ltd.

Meeting Date: 05/24/2023

Record Date: 03/25/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2890

Primary ISIN: TW0002890001
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SinoPac Financial Holdings Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Appropriation of 
Undistributed Earnings as Capital 
Through Issuance of New Shares

   3

Mgmt ForForForApprove Amendments to Articles of 
Association

   4

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect SHI-KUAN CHEN, a 
Representative of HSINEX 
INTERNATIONAL CORP. with 
Shareholder NO.398816, as 
Non-Independent Director

   5.1

Mgmt ForForForElect STANLEY CHU, a Representative 
of HSINEX INTERNATIONAL CORP. 
with Shareholder NO.398816, as 
Non-Independent Director

   5.2

Mgmt ForForForElect WEI-THYR TSAO, a 
Representative of XING YUAN CO. 
LTD. with Shareholder NO.945346, as 
Non-Independent Director

   5.3

Mgmt ForForForElect CHI-HSING YEH, a 
Representative of XING YUAN CO. 
LTD. with Shareholder NO.945346, as 
Non-Independent Director

   5.4

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect WEI-TA PAN, with Shareholder 
NO.A104289XXX, as Independent 
Director

   5.5

Mgmt ForForForElect HUEY-JEN SU, with Shareholder 
D220038XXX, as Independent Director

   5.6

Mgmt ForForForElect WEN-LING MA, with Shareholder 
NO.A223595XXX, as Independent 
Director

   5.7

Mgmt ForForForApprove to Release Directors of the 
Eighth Term of the Board of Directors 
from Non-competition Restrictions

   6

China Resources Gas Group Limited

Meeting Date: 05/25/2023

Record Date: 05/19/2023

Country: Bermuda

Meeting Type: Annual

Ticker: 1193

Primary ISIN: BMG2113B1081
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China Resources Gas Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt AgainstForForElect Wang Chuandong as Director   3.1

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence[HK-M0201-008] 
Audit Committee without majority independence[SF-M0201-025] The nomination committee is not majority independent.
[SF-M0201-046] Vote AGAINST director due to concerns of gender-related diversity at the board level.

Mgmt ForAgainstForElect Ge Bin as Director   3.2

Mgmt ForForForElect He Youdong as Director   3.3

Mgmt AgainstForForElect Wong Tak Shing as Director   3.4

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after 
reclassification[HK-M0201-008] Audit Committee without majority independence[SF-M0201-025] The nomination committee is 
not majority independent.[HK-M0201-012] Chair of Remuneration Committee not independent

Mgmt ForForForElect Yang Yuchuan as Director   3.5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3.6

Mgmt ForForForApprove KPMG as Auditor and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5B

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion on terms of issuance.

Country Garden Services Holdings Company Limited

Meeting Date: 05/25/2023

Record Date: 05/19/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 6098

Primary ISIN: KYG2453A1085

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2a

Mgmt ForForForApprove Special Dividend   2b
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Country Garden Services Holdings Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Guo Zhanjun as Director   3a1

Mgmt ForForForElect Rui Meng as Director   3a2

Blended Rationale: .

Mgmt ForForForElect Chen Weiru as Director   3a3

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3b

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAdopt the Second Amended and 
Restated Memorandum and Articles of 
Association

   8

Hap Seng Consolidated Berhad

Meeting Date: 05/25/2023

Record Date: 05/18/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 3034

Primary ISIN: MYL3034OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Thomas Karl Rapp as Director Mgmt For For For

Mgmt ForForForElect Cheah Yee Leng as Director   2

Mgmt ForForForElect Tan Boon Peng as Director   3

Mgmt ForForForApprove Directors' Fees   4

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Board to Fix 
Their Remuneration

   5

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6
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Hap Seng Consolidated Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Renewal of Shareholders' 
Mandate for Recurrent Related Party 
Transactions

   7

Mgmt ForForForAuthorize Share Repurchase Program   8

Hap Seng Consolidated Berhad

Meeting Date: 05/25/2023

Record Date: 05/18/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 3034

Primary ISIN: MYL3034OO005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Disposal Mgmt For For For

Axiata Group Berhad

Meeting Date: 05/26/2023

Record Date: 05/19/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 6888

Primary ISIN: MYL6888OO001

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Khoo Gaik Bee as Director Mgmt For For For

Mgmt ForForForElect Ong King How as Director   2

Mgmt ForForForElect Shahin Farouque Jammal Ahmad 
as Director

   3

Mgmt ForForForElect Maya Hari as Director   4

Mgmt ForForForElect Vivek Sood as Director   5

Mgmt ForForForElect Shridhir Sariputta Hansa 
Wijayasuriya as Director

   6

Mgmt ForForForApprove Directors' Fees and Benefits 
Payable to NEC and NEDs

   7

Mgmt ForForForApprove Directors' Fees and Benefits 
Payable by the Subsidiaries to the 
NEDs

   8

Mgmt ForForForApprove PricewaterhouseCoopers PLT 
as Auditors and Authorize Board to Fix 
Their Remuneration

   9

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions

   10
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Chunghwa Telecom Co., Ltd.

Meeting Date: 05/26/2023

Record Date: 03/27/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2412

Primary ISIN: TW0002412004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   4

Guangzhou Kingmed Diagnostics Group Co., Ltd.

Meeting Date: 05/26/2023

Record Date: 05/19/2023

Country: China

Meeting Type: Annual

Ticker: 603882

Primary ISIN: CNE100002VW1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2

Mgmt ForForForApprove Financial Statements   3

Mgmt ForForForApprove Profit Distribution   4

Mgmt ForForForApprove Annual Report and Summary   5

Mgmt ForForForApprove to Appoint Auditor and 
Internal Control Auditor

   6

Mgmt AgainstAgainstForApprove Remuneration of Directors 
and Senior Management Members

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForApprove Remuneration of Supervisors   8

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForAmend Articles of Association   9

MTN Group Ltd.

Meeting Date: 05/26/2023

Record Date: 05/19/2023

Country: South Africa

Meeting Type: Annual

Ticker: MTN

Primary ISIN: ZAE000042164
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MTN Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Re-elect Noluthando Gosa as Director Mgmt For For For

Mgmt ForForForRe-elect Nosipho Molope as Director   2

Mgmt ForForForRe-elect Ralph Mupita as Director   3

Mgmt ForForForElect Tim Pennington as Director   4

Mgmt ForForForElect Nicky Newton-King as Director   5

Mgmt ForForForRe-elect Sindi Mabaso-Koyana as 
Member of the Audit Committee

   6

Mgmt ForForForRe-elect Nosipho Molope as Member of 
the Audit Committee

   7

Mgmt ForForForRe-elect Noluthando Gosa as Member 
of the Audit Committee

   8

Mgmt ForForForRe-elect Vincent Rague as Member of 
the Audit Committee

   9

Mgmt ForForForElect Tim Pennington as Member of 
the Audit Committee

   10

Mgmt ForForForRe-elect Lamido Sanusi as Member of 
the Social, Ethics and Sustainability 
Committee

   11

Mgmt ForForForRe-elect Stanley Miller as Member of 
the Social, Ethics and Sustainability 
Committee

   12

Mgmt ForForForRe-elect Nkunku Sowazi as Member of 
the Social, Ethics and Sustainability 
Committee

   13

Mgmt ForForForRe-elect Khotso Mokhele as Member of 
the Social, Ethics and Sustainability 
Committee

   14

Mgmt ForForForElect Nicky Newton-King as Member of 
the Social, Ethics and Sustainability 
Committee

   15

Mgmt ForForForReappoint Ernst and Young Inc as 
Auditors of the Company

   16

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   17

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   18

Mgmt ForForForApprove Remuneration Policy   19

Mgmt ForForForApprove Remuneration 
Implementation Report

   20

Mgmt ForForForApprove Remuneration of Board Local 
Chairman

   21

Mgmt ForForForApprove Remuneration of Board 
International Chairman

   22

Mgmt ForForForApprove Remuneration of Board Local 
Member

   23
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MTN Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Board 
International Member

   24

Mgmt ForForForApprove Remuneration of Board Local 
Lead Independent Director

   25

Mgmt ForForForApprove Remuneration of Board 
International Lead Independent 
Director

   26

Mgmt ForForForApprove Remuneration of Human 
Capital and Remuneration Committee 
Local Chairman

   27

Mgmt ForForForApprove Remuneration of Human 
Capital and Remuneration Committee 
International Chairman

   28

Mgmt ForForForApprove Remuneration of Human 
Capital and Remuneration Committee 
Local Member

   29

Mgmt ForForForApprove Remuneration of Human 
Capital and Remuneration Committee 
International Member

   30

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Local Chairman

   31

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
International Chairman

   32

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Local Member

   33

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
International Member

   34

Mgmt ForForForApprove Remuneration of Audit 
Committee Local Chairman

   35

Mgmt ForForForApprove Remuneration of Audit 
Committee International Chairman

   36

Mgmt ForForForApprove Remuneration of Audit 
Committee Local Member

   37

Mgmt ForForForApprove Remuneration of Audit 
Committee International Member

   38

Mgmt ForForForApprove Remuneration of Risk 
Management and Compliance 
Committee Local Chairman

   39

Mgmt ForForForApprove Remuneration of Risk 
Management and Compliance 
Committee International Chairman

   40

Mgmt ForForForApprove Remuneration of Risk 
Management and Compliance 
Committee Local Member

   41

Mgmt ForForForApprove Remuneration of Risk 
Management and Compliance 
Committee International Member

   42

Mgmt ForForForApprove Remuneration of Finance and 
Investment Committee Local Chairman

   43
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MTN Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Finance and 
Investment Committee International 
Chairman

   44

Mgmt ForForForApprove Remuneration of Finance and 
Investment Committee Local Member

   45

Mgmt ForForForApprove Remuneration of Finance and 
Investment Committee International 
Member

   46

Mgmt ForForForApprove Remuneration of Ad Hoc 
Strategy Committee Local Chairman

   47

Mgmt ForForForApprove Remuneration of Ad Hoc 
Strategy Committee International 
Chairman

   48

Mgmt ForForForApprove Remuneration of Ad Hoc 
Strategy Committee Local Member

   49

Mgmt ForForForApprove Remuneration of Ad Hoc 
Strategy Committee International 
Member

   50

Mgmt ForForForApprove Remuneration of Sourcing 
Committee Local Chairman 
International Member

   51

Mgmt ForForForApprove Remuneration of Sourcing 
Committee International Chairman

   52

Mgmt ForForForApprove Remuneration of Sourcing 
Committee Local Member

   53

Mgmt ForForForApprove Remuneration of Sourcing 
Committee International Member

   54

Mgmt ForForForApprove Remuneration of Directors 
Affairs and Corporate Governance 
Committee Local Chairman

   55

Mgmt ForForForApprove Remuneration of Directors 
Affairs and Corporate Governance 
Committee International Chairman

   56

Mgmt ForForForApprove Remuneration of Directors 
Affairs and Corporate Governance 
Committee Local Member

   57

Mgmt ForForForApprove Remuneration of Directors 
Affairs and Corporate Governance 
Committee International Member

   58

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   59

Mgmt ForForForApprove Financial Assistance to 
Subsidiaries and Other Related and 
Inter-related Entities

   60

Mgmt ForForForApprove Financial Assistance to 
Directors, Prescribed Officers and 
Employee Share Scheme Beneficiaries

   61

Mgmt ForForForApprove Financial Assistance to MTN 
Zakhele Futhi (RF) Limited

   62
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Old Mutual Ltd.

Meeting Date: 05/26/2023

Record Date: 05/19/2023

Country: South Africa

Meeting Type: Annual

Ticker: OMU

Primary ISIN: ZAE000255360

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForRe-elect Brian Armstrong as Director   1.1

Mgmt ForForForRe-elect Albert Essien as Director   1.2

Mgmt ForForForRe-elect Olufunke Ighodaro as Director   1.3

Mgmt AgainstForForRe-elect James Mwangi as Director   1.4

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForForRe-elect Stewart van Graan as Director   1.5

Blended Rationale: .

Mgmt ForForForRe-elect Olufunke Ighodaro as Member 
of the Audit Committee

   2.1

Mgmt ForForForRe-elect Itumeleng Kgaboesele as 
Member of the Audit Committee

   2.2

Mgmt ForForForRe-elect Jaco Langner as Member of 
the Audit Committee

   2.3

Mgmt ForForForRe-elect John Lister as Member of the 
Audit Committee

   2.4

Mgmt ForForForRe-elect Nomkhita Nqweni as Member 
of Audit Committee

   2.5

Mgmt ForForForReappoint Deloitte & Touche as Joint 
Auditors

   3.1

Mgmt ForForForReappoint Ernst & Young as Joint 
Auditors

   3.2

Mgmt ForForForApprove Remuneration Policy   4.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   4.2

MgmtSpecial Resolutions

Mgmt ForForForApprove Remuneration of 
Non-executive Directors

   1

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   2

Mgmt ForForForApprove Financial Assistance to 
Subsidiaries and Other Related and 
Inter-related Entities and to Directors, 
Prescribed Officers or Other Persons 
Participating in Share or Other 
Employee Incentive Schemes

   3
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Shandong Weigao Group Medical Polymer Company Limited

Meeting Date: 05/29/2023

Record Date: 05/22/2023

Country: China

Meeting Type: Annual

Ticker: 1066

Primary ISIN: CNE100000171

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Audited Consolidated 
Financial Statements

Mgmt For For For

Mgmt ForForForApprove Report of the Board of 
Directors

   2

Mgmt ForForForApprove Report of the Supervisory 
Committee

   3

Mgmt ForForForApprove Final Dividend   4

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditor and Authorize Board to Fix 
Their Remuneration

   5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   6

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for New H Shares 
and Non-listed Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued H 
Share Capital

   8

Mgmt AgainstAgainstForApprove Issuance of Debt Financing 
Instruments

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Shenzhen Inovance Technology Co., Ltd.

Meeting Date: 05/29/2023

Record Date: 05/22/2023

Country: China

Meeting Type: Annual

Ticker: 300124

Primary ISIN: CNE100000V46

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report and Summary Mgmt For For For

Mgmt ForForForApprove Financial Statements   2

Mgmt ForForForApprove Report of the Board of 
Directors

   3

Mgmt ForForForApprove Report of the Board of 
Supervisors

   4

Mgmt ForForForApprove Profit Distribution   5

Mgmt ForForForApprove Financial Budget Report   6
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Shenzhen Inovance Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove to Appoint Auditor   7

Mgmt ForForForApprove Completion of Raised Funds 
Investment Projects and Use of 
Remaining Funds to Replenish Working 
Capital

   8

Mgmt ForForForApprove Amendments to Articles of 
Association

   9

Tongcheng Travel Holdings Limited

Meeting Date: 05/29/2023

Record Date: 05/19/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 780

Primary ISIN: KYG8918W1069

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Wu Zhixiang as Director   2a1

Mgmt ForForForElect Jiang Hao as Director   2a2

Mgmt ForForForElect Han Yuling as Director   2a3

Mgmt ForForForElect Xie Qing Hua as Director   2a4

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   2b

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   3

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   4A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   4B

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   4C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Evergreen Marine Corp. (Taiwan) Ltd.

Meeting Date: 05/30/2023

Record Date: 03/31/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2603

Primary ISIN: TW0002603008
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Evergreen Marine Corp. (Taiwan) Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

MgmtELECT NON-INDEPENDENT 
DIRECTORS AND INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Chang Yen-I, a Representative of 
HUI Corporation, with SHAREHOLDER 
NO.573001 as Non-independent 
Director

   3.1

Mgmt ForForForElect Chang Kuo-Hua, with 
SHAREHOLDER NO.5 as 
Non-independent Director

   3.2

Mgmt ForForForElect Ko Lee-Ching, a Representative 
of Scept Corporation, with 
SHAREHOLDER NO.584128, as 
Non-independent Director

   3.3

Mgmt ForForForElect Hsieh Huey-Chuan, a 
Representative of Scept Corporation, 
with SHAREHOLDER NO.584128, as 
Non-independent Director

   3.4

Mgmt ForForForElect Tai Jiin-Chyuan, a Representative 
of HUI Corporation, with 
SHAREHOLDER NO.573001, as 
Non-independent Director

   3.5

Mgmt ForForForElect Wu Kuang-Hui, a Representative 
of Evergreen Steel Corp., with 
SHAREHOLDER NO.10710, as 
Non-independent Director

   3.6

Mgmt ForForForElect Yu Fang-Lai, with SHAREHOLDER 
NO.A102341XXX as Independent 
Director

   3.7

Mgmt ForForForElect Li Chang-Chou, with 
SHAREHOLDER NO.H121150XXX as 
Independent Director

   3.8

Mgmt ForForForElect Chang Chia-Chee, with 
SHAREHOLDER NO.A120220XXX as 
Independent Director

   3.9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Newly 
Appointed Directors and 
Representatives

   4

Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited

Meeting Date: 05/30/2023

Record Date: 05/23/2023

Country: China

Meeting Type: Annual

Ticker: 874

Primary ISIN: CNE100000387
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Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report and Its 
Summary

   1

Mgmt ForForForApprove Report of the Board of 
Directors

   2

Mgmt ForForForApprove Report of the Supervisory 
Committee

   3

Mgmt ForForForApprove Financial Report   4

Mgmt ForForForApprove Auditors' Report   5

Mgmt ForForForApprove Profit Distribution and 
Dividend Payment

   6

Mgmt ForAgainstForApprove Financial and Operational 
Targets and Annual Budget

   7

MgmtRESOLUTIONS IN RELATION TO THE 
EMOLUMENTS TO BE PAID TO THE 
DIRECTORS OF THE COMPANY

Mgmt ForForForApprove Emoluments of Li Chuyuan   8.1

Mgmt ForForForApprove Emoluments of Yang Jun   8.2

Mgmt ForForForApprove Emoluments of Cheng Ning   8.3

Mgmt ForForForApprove Emoluments of Liu Juyan   8.4

Mgmt ForForForApprove Emoluments of Zhang 
Chunbo

   8.5

Mgmt ForForForApprove Emoluments of Wu Changhai   8.6

Mgmt ForForForApprove Emoluments of Li Hong   8.7

Mgmt ForForForApprove Emoluments of Wong Hin 
Wing

   8.8

Mgmt ForForForApprove Emoluments of Wang 
Weihong

   8.9

Mgmt ForForForApprove Emoluments of Chen Yajin   8.10

Mgmt ForForForApprove Emoluments of Huang Min   8.11

MgmtRESOLUTIONS IN RELATION TO THE 
EMOLUMENTS TO BE PAID TO THE 
SUPERVISORS OF THE COMPANY

Mgmt ForForForApprove Emoluments of Cai Ruiyu   9.1

Mgmt ForForForApprove Emoluments of Cheng 
Jinyuan

   9.2

Mgmt ForForForApprove Emoluments of Jia Huidong   9.3

Mgmt ForForForApprove Application for Omnibus 
Credit Lines

   10

Mgmt ForForForApprove WUYIGE Certified Public 
Accountants LLP as Auditor

   11
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Guangzhou Baiyunshan Pharmaceutical Holdings Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove WUYIGE Certified Public 
Accountants LLP as Internal Control 
Auditor

   12

Mgmt ForForForApprove Emoluments of Jian Huidong 
as Supervisor Representing the 
Employees

   13

MgmtRESOLUTIONS IN RELATION TO 
ELECTION OF EXECUTIVE DIRECTORS 
VIA CUMULATIVE VOTING AND THE 
EMOLUMENTS TO BE PAID

Mgmt ForForForElect Li Chuyuan as Director and 
Approve His Emolument

   14.1

Mgmt ForForForElect Yang Jun as Director and 
Approve His Emolument

   14.2

Blended Rationale: .

Mgmt ForForForElect Cheng Ning as Director and 
Approve Her Emolument

   14.3

Mgmt ForForForElect Liu Juyan as Director and 
Approve Her Emolument

   14.4

Mgmt ForForForElect Zhang Chunbo as Director and 
Approve His Emolument

   14.5

Mgmt AgainstForForElect Wu Changhai as Director and 
Approve His Emolument

   14.6

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.

Mgmt ForForForElect Li Hong as Director and Approve 
His Emolument

   14.7

MgmtRESOLUTIONS IN RELATION TO 
ELECTION OF INDEPENDENT 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING AND THE 
EMOLUMENTS TO BE PAID

Mgmt ForForForElect Chen Yajin as Director and 
Approve His Emolument

   15.1

Mgmt AgainstForForElect Huang Min as Director and 
Approve His Emolument

   15.2

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.

Mgmt ForForForElect Wong Lung Tak Patrick as 
Director and Approve His Emolument

   15.3

Mgmt ForForForElect Sun Baoqing as Director and 
Approve Her Emolument

   15.4

MgmtRESOLUTIONS IN RELATION TO 
ELECTION OF SUPERVISORS VIA 
CUMULATIVE VOTING AND THE 
EMOLUMENTS TO BE PAID

Mgmt ForForForElect Cai Ruiyu as Supervisor and 
Approve His Emolument

   16.1

Mgmt ForForForElect Cheng Jinyuan as Supervisor and 
Approve His Emolument

   16.2
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Kumba Iron Ore Ltd.

Meeting Date: 05/30/2023

Record Date: 05/19/2023

Country: South Africa

Meeting Type: Annual

Ticker: KIO

Primary ISIN: ZAE000085346

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors with Sizwe Masondo as 
Individual Designated Auditor

   1

Mgmt ForForForRe-elect Mary Bomela as Director   2.1

Mgmt ForForForRe-elect Ntombi Langa-Royds as 
Director

   2.2

Mgmt ForForForElect Aman Jeawon as Director   2.3

Mgmt ForForForElect Themba Mkhwanazi as Director   2.4

Mgmt ForForForRe-elect Buyelwa Sonjica as Director   2.5

Mgmt AgainstForForRe-elect Sango Ntsaluba as Member of 
the Audit Committee

   3.1

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Mary Bomela as Member of 
the Audit Committee

   3.2

Mgmt ForForForElect Aman Jeawon as Member of the 
Audit Committee

   3.3

Mgmt ForForForRe-elect Michelle Jenkins as Member 
of the Audit Committee

   3.4

Mgmt ForForForApprove Remuneration Policy   4.1

Mgmt ForForForApprove Implementation of the 
Remuneration Policy

   4.2

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   6

MgmtSpecial Resolutions

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   1

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   2

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   4
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Polymetal International Plc

Meeting Date: 05/30/2023

Record Date: 05/25/2023

Country: Jersey

Meeting Type: Special

Ticker: POLY

Primary ISIN: JE00B6T5S470

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Re-domiciliation to the AIFC 
(Kazakhstan)

Mgmt For Against For

Mgmt ForAgainstForApprove Conversion of Ordinary 
Shares of No Par Value to Ordinary 
Shares of 0.03 USD Each

   2

Mgmt ForAgainstForAdopt New Articles of Association   3

President Chain Store Corp.

Meeting Date: 05/30/2023

Record Date: 03/31/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2912

Primary ISIN: TW0002912003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For For

Mgmt ForForForApprove Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   4

PT Telkom Indonesia (Persero) Tbk

Meeting Date: 05/30/2023

Record Date: 05/05/2023

Country: Indonesia

Meeting Type: Annual

Ticker: TLKM

Primary ISIN: ID1000129000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements, Statutory Reports and 
Discharge of Directors and 
Commissioners

Mgmt For For For

Mgmt ForForForApprove Allocation of Income   2

Mgmt ForForForApprove Remuneration of Directors 
and Commissioners for the Financial 
Year 2023 and Bonus for the Financial 
Year 2022

   3
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PT Telkom Indonesia (Persero) Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAppoint Auditors of the Company and 
the Micro and Small Business Funding 
Program

   4

Mgmt ForForForApprove Company's Proposed Business 
Spin-Off in Relation to Affiliated 
Transaction and Material Transaction

   5

Mgmt ForForForApprove Company's Proposed Business 
Spin-Off for the Fulfillment of Law No. 
40 of 2007 on Limited Liability 
Companies

   6

Mgmt ForAgainstForApproval of Special Assignment to the 
Company by the President of the 
Republic of Indonesia

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Ratification of State-Owned 
Enterprises Regulations

   8

Mgmt AgainstAgainstForApprove Changes in the Boards of the 
Company

   9

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

China Airlines Ltd.

Meeting Date: 05/31/2023

Record Date: 03/31/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2610

Primary ISIN: TW0002610003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Report and Financial 
Statements

Mgmt For For For

Mgmt ForForForApprove Profit Distribution   2

CSPC Pharmaceutical Group Limited

Meeting Date: 05/31/2023

Record Date: 05/24/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 1093

Primary ISIN: HK1093012172

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Zhang Cuilong as Director   3a1

NM1024U-3902224-109/210



CSPC Pharmaceutical Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Pan Weidong as Director   3a2

Mgmt ForForForElect Jiang Hao as Director   3a3

Mgmt ForForForElect Wang Hongguang as Director   3a4

Mgmt ForForForElect Au Chun Kwok Alan as Director   3a5

Mgmt ForForForElect Li Quan as Director   3a6

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3b

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Mgmt AgainstAgainstForApprove Grant of Options Under the 
Share Option Scheme

   7

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Far EasTone Telecommunications Co., Ltd.

Meeting Date: 05/31/2023

Record Date: 03/31/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 4904

Primary ISIN: TW0004904008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements 
(Including Business Report)

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Cash Distribution from Legal 
Reserve

   3

Mgmt ForForForApprove Amendments to Procedures 
Governing the Acquisition or Disposal 
of Assets

   4

Mgmt ForForForAmend Procedures for Lending Funds 
to Other Parties

   5

Mgmt ForForForAmend Procedures for Endorsement 
and Guarantees

   6

Li Auto Inc.

Meeting Date: 05/31/2023

Record Date: 04/27/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2015

Primary ISIN: KYG5479M1050
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Li Auto Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForAgainstForElect Director Ma Donghui   2

Mgmt ForAgainstForElect Director Li Xiang   3

Mgmt ForAgainstForElect Director Li Tie   4

Mgmt ForForForElect Director Zhao Hongqiang   5

Mgmt ForForForApprove Remuneration of Directors   6

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Share Repurchase Program   8

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   9

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix 
Their Remuneration

   10

Mgmt ForForForAmend Articles of Association   11

Taiwan Cement Corp.

Meeting Date: 05/31/2023

Record Date: 03/31/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 1101

Primary ISIN: TW0001101004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Report and Financial 
Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Long-term Capital Raising 
Plan

   3

Mgmt ForForForApprove Amendments to Articles of 
Association

   4
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WuXi AppTec Co., Ltd.

Meeting Date: 05/31/2023

Record Date: 05/24/2023

Country: China

Meeting Type: Annual

Ticker: 2359

Primary ISIN: CNE100003F19

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Report of the Board of 
Directors

   1

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Financial Report   3

Mgmt ForForForApprove Profit Distribution Plan   4

Mgmt ForForForApprove Provision of External 
Guarantees

   5

Mgmt ForForForApprove Deloitte Touche Tohmatsu (a 
Special General Partnership) as PRC 
Financial Report and Internal Control 
Report Auditors and Deloitte Touche 
Tohmatsu as Offshore Financial Report 
Auditors and Authorize Board to Fix 
their Remuneration

   6

Mgmt ForForForApprove Foreign Exchange Hedging 
Limit

   7

MgmtELECT EXECUTIVE DIRECTORS AND 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Ge Li as Director   8.1

Mgmt ForForForElect Edward Hu as Director   8.2

Mgmt ForForForElect Steve Qing Yang as Director   8.3

Mgmt ForForForElect Minzhang Chen as Director   8.4

Mgmt ForForForElect Zhaohui Zhang as Director   8.5

MgmtElect Ning Zhao as Director   8.6

Mgmt ForForForElect Xiaomeng Tong as Director   8.7

Mgmt ForForForElect Yibing Wu as Director   8.8

MgmtELECT INDEPENDENT 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Dai Feng as Director   9.1

Mgmt AgainstForForElect Christine Shaohua Lu-Wong as 
Director

   9.2

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Wei Yu as Director   9.3

Mgmt ForForForElect Xin Zhang as Director   9.4
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WuXi AppTec Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Zhiling Zhan as Director   9.5

Mgmt ForForForApprove Remuneration of Directors   10

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Harry Liang He as Supervisor   11.1

Mgmt ForForForElect Baiyang Wu as Supervisor   11.2

Mgmt ForForForApprove Remuneration of Supervisors   12

Mgmt ForAgainstForAdopt H Share Award and Trust 
Scheme

   13

Mgmt AgainstAgainstForApprove Grant of Awards to Connected 
Selected Participants Under 2023 H 
Share Award and Trust Scheme

   14

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForAgainstForAuthorize Board and/or Delegate to 
Handle Matters Pertaining to H Share 
Award andTrust Scheme

   15

Mgmt ForForForApprove Increase of Registered Capital   16

Mgmt ForForForAmend Articles of Association   17

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for A Shares and/or 
H Shares

   18

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares 
and/or H Shares

   19

WuXi AppTec Co., Ltd.

Meeting Date: 05/31/2023

Record Date: 05/24/2023

Country: China

Meeting Type: Special

Ticker: 2359

Primary ISIN: CNE100003F19

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares 
and/or H Shares

   1
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WuXi AppTec Co., Ltd.

Meeting Date: 05/31/2023

Record Date: 05/24/2023

Country: China

Meeting Type: Annual

Ticker: 2359

Primary ISIN: CNE100003F19

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Report of the Board of 
Directors

   1

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Financial Report   3

Mgmt ForForForApprove Profit Distribution Plan   4

Mgmt ForForForApprove Provision of External 
Guarantees

   5

Mgmt ForForForApprove Deloitte Touche Tohmatsu (a 
Special General Partnership) as PRC 
Financial Report and Internal Control 
Report Auditors and Deloitte Touche 
Tohmatsu as Offshore Financial Report 
Auditors and Authorize Board to Fix 
their Remuneration

   6

Mgmt ForForForApprove Foreign Exchange Hedging 
Limit

   7

Mgmt ForForForApprove Increase of Registered Capital   8

Mgmt ForForForAmend Articles of Association   9

Mgmt ForForForApprove Remuneration of Directors   10

Mgmt ForForForApprove Remuneration of Supervisors   11

Mgmt ForAgainstForAdopt H Share Award and Trust 
Scheme

   12

Mgmt ForAgainstForAuthorize Board and/or Delegate to 
Handle Matters Pertaining to H Share 
Award andTrust Scheme

   13

Mgmt AgainstAgainstForApprove Grant of Awards to Connected 
Selected Participants Under 2023 H 
Share Award and Trust Scheme

   14

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for A Shares and/or 
H Shares

   15

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares 
and/or H Shares

   16
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WuXi AppTec Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtELECT EXECUTIVE DIRECTORS AND 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Ge Li as Director   17.1

Mgmt ForForForElect Edward Hu as Director   17.2

Mgmt ForForForElect Steve Qing Yang as Director   17.3

Mgmt ForForForElect Minzhang Chen as Director   17.4

Mgmt ForForForElect Zhaohui Zhang as Director   17.5

MgmtElect Ning Zhao as Director   17.6

Mgmt ForForForElect Xiaomeng Tong as Director   17.7

Mgmt ForForForElect Yibing Wu as Director   17.8

MgmtELECT INDEPENDENT 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt AgainstForForElect Christine Shaohua Lu-Wong as 
Director

   18.1

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Wei Yu as Director   18.2

Mgmt ForForForElect Xin Zhang as Director   18.3

Mgmt ForForForElect Zhiling Zhan as Director   18.4

Mgmt ForForForElect Dai Feng as Director   18.5

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Harry Liang He as Supervisor   19.1

Mgmt ForForForElect Baiyang Wu as Supervisor   19.2

WuXi AppTec Co., Ltd.

Meeting Date: 05/31/2023

Record Date: 05/24/2023

Country: China

Meeting Type: Special

Ticker: 2359

Primary ISIN: CNE100003F19

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares 
and/or H Shares

   1
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Hansoh Pharmaceutical Group Company Limited

Meeting Date: 06/01/2023

Record Date: 05/25/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 3692

Primary ISIN: KYG549581067

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Zhong Huijuan as Director   3a

Mgmt ForForForElect Yang Dongtao as Director   3b

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3c

Mgmt ForForForApprove Ernst & Young as Auditors 
and Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove Amendments to the 
Memorandum and Articles of 
Association and Adopt the Second 
Amended and Restated Memorandum 
and Articles of Association

   8

Absa Group Ltd.

Meeting Date: 06/02/2023

Record Date: 05/26/2023

Country: South Africa

Meeting Type: Annual

Ticker: ABG

Primary ISIN: ZAE000255915

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Reappoint KPMG inc as Auditors with 
Heather Berrange as the Designated 
Auditor

Mgmt For For For

Mgmt ForForForReappoint PricewaterhouseCoopers 
Inc. as Auditors with John Bennett as 
the Designated Auditor

   2

Mgmt ForForForRe-elect Alex Darko as Director   3.1
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Absa Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForRe-elect Francis Okomo-Okello as 
Director

   3.2

Mgmt ForForForRe-elect Jason Quinn as Director   3.3

Mgmt ForForForRe-elect Nonhlanhla Mjoli-Mncube as 
Director

   3.4

Mgmt ForForForRe-elect Tasneem Abdool-Samad as 
Director

   3.5

Mgmt ForForForRe-elect Alex Darko as Member of the 
Group Audit and Compliance 
Committee

   4.1

Mgmt ForForForRe-elect Daisy Naidoo as Member of 
the Group Audit and Compliance 
Committee

   4.2

Mgmt ForAgainstForRe-elect Rene van Wyk as Member of 
the Group Audit and Compliance 
Committee

   4.3

Mgmt ForForForRe-elect Swithin Munyantwali as 
Member of the Group Audit and 
Compliance Committee

   4.4

Mgmt ForForForRe-elect Tasneem Abdool-Samad as 
Member of the Group Audit and 
Compliance Committee

   4.5

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

Mgmt ForForForApprove Remuneration Policy   6

Mgmt ForForForApprove Remuneration 
Implementation Report

   7

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   8

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   9

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   10

Absa Group Ltd.

Meeting Date: 06/02/2023

Record Date: 05/26/2023

Country: South Africa

Meeting Type: Special

Ticker: ABG

Primary ISIN: ZAE000255915

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Special Resolutions Mgmt

Mgmt ForForForApprove Increase in Authorised 
Ordinary Share Capital

   1

Mgmt ForForForAmend Memorandum of Incorporation   2
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Absa Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   3

Mgmt ForForForAuthorise Issue of Shares in Terms of 
Section 41(1) of the Companies Act

   4

MgmtOrdinary Resolutions

Mgmt ForForForApprove Specific Issue of Subscription 
Shares

   1

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   2

Grupo Financiero Banorte SAB de CV

Meeting Date: 06/02/2023

Record Date: 05/22/2023

Country: Mexico

Meeting Type: Ordinary Shareholders

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Approve Cash Dividends of MXN 7.87 
Per Share

Mgmt For For For

Mgmt ForForForApprove Dividend to Be Paid on June 
12, 2023

   1.2

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Nedbank Group Ltd.

Meeting Date: 06/02/2023

Record Date: 05/26/2023

Country: South Africa

Meeting Type: Annual

Ticker: NED

Primary ISIN: ZAE000004875

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForElect Mteto Nyati as Director   1.1

Mgmt ForForForElect Daniel Mminele as Director   1.2

Mgmt ForForForRe-elect Hubert Brody as Director   2.1

Mgmt ForForForRe-elect Mike Davis as Director   2.2

Mgmt ForForForRe-elect Errol Kruger as Director   2.3

Mgmt ForForForRe-elect Linda Makalima as Director   2.4
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Nedbank Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForReappoint Deloitte & Touche as 
Auditors with Vuyelwa Sangoni as 
Designated Registered Auditor

   3.1

Mgmt ForForForReappoint Ernst & Young Incorporated 
as Auditors with Farouk Mohideen as 
Designated Registered Auditor

   3.2

Mgmt ForForForAppoint KPMG Inc as Auditors in a 
Shadow Capacity from 02 June 2023

   3.3

Mgmt ForForForRe-elect Stanley Subramoney as 
Member of the Group Audit Committee

   4.1

Mgmt ForForForRe-elect Hubert Brody as Member of 
the Group Audit Committee

   4.2

Mgmt ForForForRe-elect Neo Dongwana as Member of 
the Group Audit Committee

   4.3

Mgmt ForForForRe-elect Errol Kruger as Member of the 
Group Audit Committee

   4.4

Mgmt AgainstForForElect Phumzile Langeni as Member of 
the Group Audit Committee

   4.5

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

MgmtAdvisory Endorsement

Mgmt ForForForApprove Remuneration Policy   6.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   6.2

MgmtSpecial Resolutions

Mgmt ForForForApprove Fees for the Chairperson   1.1

Mgmt ForForForApprove Fees for the Lead 
Independent Director

   1.2

Mgmt ForForForApprove Fees for the Group 
Boardmember

   1.3

Mgmt ForForForApprove Fees for the Group Audit 
Committee Members

   1.4

Mgmt ForForForApprove Fees for the Group Credit 
Committee Members

   1.5

Mgmt ForForForApprove Fees for the Group Directors' 
Affairs Committee Members

   1.6

Mgmt ForForForApprove Fees for the Group 
Information Technology Committee 
Members

   1.7

Mgmt ForForForApprove Fees for the Group 
Remuneration Committee Members

   1.8

Mgmt ForForForApprove Fees for the Group Risk and 
Capital Management Committee 
Members

   1.9

Mgmt ForForForApprove Fees for the Group 
Transformation, Social and Ethics 
Committee Members

   1.10
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Nedbank Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Fees for the Group Climate 
Resilience Committee Members

   1.11

Mgmt ForForForApprove Fees for the Acting Group 
Chairperson

   2.1

Mgmt ForForForApprove Fees for the Acting Lead 
Independent Director

   2.2

Mgmt ForForForApprove Fees for the Acting 
Committee Chairperson

   2.3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   3

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and 45 of the 
Companies Act

   4

Mgmt ForForForAmend Share Scheme Re: Replace 
'Retention Awards' with 'Individual 
Performance Awards'

   5.1

Mgmt ForForForAmend Share Scheme Re: Clause 28   5.2

Mgmt ForForForApprove Creation of a New Class of 
Preference Shares

   6

Mgmt ForForForAmend Memorandum of Incorporation   7

MgmtContinuation of Ordinary Resolutions

Mgmt ForForForPlace Authorised but Unissued A 
Non-redeemable, Non-cumulative, 
Non-participating, Perpetual 
Preference Shares under Control of 
Directors

   6

Nedbank Group Ltd.

Meeting Date: 06/02/2023

Record Date: 05/26/2023

Country: South Africa

Meeting Type: Special

Ticker: NED

Primary ISIN: ZAE000004875

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Special Resolution Mgmt

Mgmt ForForForAuthorise Specific Repurchase of 
Shares from the Odd-lot Holders

   1

MgmtOrdinary Resolutions

Mgmt ForForForAuthorise Implementation of the 
Odd-lot Offer

   1

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   2
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Acer, Inc.

Meeting Date: 06/06/2023

Record Date: 04/07/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2353

Primary ISIN: TW0002353000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS AND INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForForElect JASON CHEN, with 
SHAREHOLDER NO.0857788, as 
Non-Independent Director

   1.1

Mgmt ForForForElect STAN SHIH, a REPRESENTATIVE 
of HUNG ROUAN INVESTMENT CORP., 
with SHAREHOLDER NO.0005978, as 
Non-Independent Director

   1.2

Mgmt ForForForElect MAVERICK SHIH, with 
SHAREHOLDER NO.0006933, as 
Non-Independent Director

   1.3

Mgmt ForForForElect CHING-HSIANG HSU, with ID 
NO.Q120174XXX, as Independent 
Director

   1.4

Mgmt ForForForElect YURI, KURE, with ID 
NO.AD00877XXX, as Independent 
Director

   1.5

Mgmt ForForForElect PAN-CHYR YANG, with ID 
NO.B100793XXX, as Independent 
Director

   1.6

Mgmt ForForForElect MEI-YUEH HO, with ID 
NO.Q200495XXX, as Independent 
Director

   1.7

Mgmt ForForForApprove Business Operations Report, 
Financial Statements and Profit 
Distribution

   2

Mgmt ForForForApprove Listing Application on the 
Overseas Stock Market

   3

Mgmt ForForForApprove Release of Restrictions on 
Competitive Activities of Newly 
Appointed Directors and 
Representatives

   4

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/07/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary ISIN: TW0002330008
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Taiwan Semiconductor Manufacturing Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Issuance of Restricted Stocks   2

Mgmt ForAgainstForAmend Procedures for Endorsement 
and Guarantees

   3

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4

Beijing Enterprises Water Group Limited

Meeting Date: 06/07/2023

Record Date: 06/01/2023

Country: Bermuda

Meeting Type: Annual

Ticker: 371

Primary ISIN: BMG0957L1090

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Xiong Bin as Director   3a1

Blended Rationale: .

Mgmt ForForForElect Li Haifeng as Director   3a2

Mgmt ForForForElect Ke Jian as Director   3a3

Mgmt ForForForElect Sha Ning as Director   3a4

Mgmt AgainstAgainstForElect Guo Rui as Director   3a5

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification 

[HK-M0201-008] Audit Committee without majority independence [HK-M0201-013] Remuneration Committee without majority 

independence[SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForElect Chau On Ta Yuen as Director   3a6

Mgmt ForForForElect Dai Xiaohu as Director   3a7

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3b
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Beijing Enterprises Water Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Ernst & Young as Auditors 
and Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForFix Number of Directors at 30 and 
Authorize Board to Fill Vacancies and 
to Appoint Additional Directors Up to 
Maximum Number

   8

Mgmt AgainstAgainstForApprove Amendments to the Bye-Laws 
and Adopt the Amended and Restated 
Bye-Laws

   9

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 

under the new Charter/Articles/Bylaws.

Motor Oil (Hellas) Corinth Refineries SA

Meeting Date: 06/07/2023

Record Date: 06/01/2023

Country: Greece

Meeting Type: Annual

Ticker: MOH

Primary ISIN: GRS426003000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Management of Company and 
Grant Discharge to Auditors; Receive 
Report from Independent 
Non-Executive Directors

   2
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Motor Oil (Hellas) Corinth Refineries SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForElect Directors (Bundled)   3

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence[RU-M0201-028] 

Vote against Nominating/Governance Committee member for failure to adequately account for diversity on the board.

[SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with performance and/or 

peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.[LN-M0550-001] Remuneration arrangements 

are poorly structured.

Mgmt ForForForElect Members of Audit Committee 
(Bundled)

   4

Mgmt ForForForApprove Allocation of Income and 
Dividends

   5

Mgmt ForForForApprove Auditors and Fix Their 
Remuneration

   6

Mgmt ForForForApprove Remuneration of Directors   7

Mgmt ForForForApprove Advance Payment for Director 
Remuneration

   8

Mgmt AgainstAgainstForApprove Profit Distribution to Board 
Members and Management

   9

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration policies 

and the link between performance-based pay and company performance.[LN-M0550-004] Poor use of remuneration committee 

discretion regarding the grant of a one-off award.

Mgmt ForForForApprove Profit Distribution to 
Company Personnel

   10

Mgmt ForForForApprove Formation of Taxed Reserves   11

Mgmt AgainstAgainstForAdvisory Vote on Remuneration Report   12

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration policies 

and the link between performance-based pay and company performance.[LN-M0550-004] Poor use of remuneration committee 

discretion regarding the grant of a one-off award.[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstAgainstForApprove Remuneration Policy   13

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration policies 

and the link between performance-based pay and company performance.[LN-M0550-001] Remuneration arrangements are 

poorly structured.

Sanlam Ltd.

Meeting Date: 06/07/2023

Record Date: 05/26/2023

Country: South Africa

Meeting Type: Annual

Ticker: SLM

Primary ISIN: ZAE000070660
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Sanlam Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports for the Year Ended 
31 December 2022

   1

Mgmt ForForForReappoint KPMG Inc as Joint Auditors 
with Pierre Fourie as the Individual 
and Designated Auditor

   2

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
(PwC) as Joint Auditors with Alsue Du 
Preez as the Individual and Designated 
Auditor

   3

Mgmt ForForForElect Thembisa Skweyiya as Director   4

Mgmt ForForForRe-elect Elias Masilela as Director   5.1

Blended Rationale: .

Mgmt ForForForRe-elect Andrew Birrell as Director   5.2

Mgmt ForForForRe-elect Mathukana Mokoka as 
Director

   5.3

Mgmt ForForForRe-elect Nicolaas Kruger as Director   5.4

Mgmt ForForForRe-elect Heinie Werth as Director   6

Mgmt ForForForRe-elect Andrew Birrell as Member of 
the Audit Committee

   7.1

Mgmt ForForForRe-elect Nicolaas Kruger as Member of 
the Audit Committee

   7.2

Mgmt ForForForRe-elect Mathukana Mokoka as 
Member of the Audit Committee

   7.3

Mgmt ForForForRe-elect Kobus Moller as Member of 
the Audit Committee

   7.4

Mgmt ForForForRe-elect Karabo Nondumo as Member 
of the Audit Committee

   7.5

Mgmt ForForForApprove Remuneration Policy   8.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   8.2

Mgmt ForForForApprove Remuneration of Executive 
Directors and Non-executive Directors 
for the Financial Year Ended 31 
December 2022

   9

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   10

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   11

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   12

MgmtSpecial Resolutions
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Sanlam Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of 
Non-executive Directors for the Period 
1 July 2023 until 30 June 2024

   1

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   2

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   3

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   4

Mgmt ForForForAmend Memorandum of Incorporation 
Re: Clause 27.1.12

   5

Mgmt ForForForAmend Memorandum of Incorporation 
Re: Odd-lot Offer

   6

BYD Company Limited

Meeting Date: 06/08/2023

Record Date: 06/01/2023

Country: China

Meeting Type: Annual

Ticker: 1211

Primary ISIN: CNE100000296

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Report of the Board of 
Directors

   1

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Audited Financial Report   3

Mgmt ForForForApprove Annual Reports and Its 
Summary

   4

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as Sole External Auditor and Internal 
Control Audit Institution and Authorize 
Board to Fix Their Remuneration

   6

Mgmt AgainstAgainstForApprove Provision of Guarantees by 
the Group

   7

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure. [SF-M0400-003] We believe this proposal is not in 
the best interest of shareholders.

Mgmt ForForForApprove Estimated Cap of Ordinary 
Connected Transactions

   8

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional H 
Shares

   9

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.
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BYD Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Issuance by BYD Electronic 
(International) Company Limited of 
Equity or Equity-Linked Securities 
without Preemptive Rights

   10

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForAgainstForApprove Authorization to the Board to 
Determine the Proposed Plan for the 
Issuance of Debt Financing 
Instrument(s)

   11

Blended Rationale: .

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors, 
Senior Management and Other Related 
Persons and Authorize the Chairman 
or Its Authorized Persons to Handle All 
Related Matters

   12

Mgmt ForForForApprove Compliance Manual in 
Relation to Connected Transaction

   13

China Feihe Limited

Meeting Date: 06/08/2023

Record Date: 06/02/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 6186

Primary ISIN: KYG2121Q1055

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Liu Hua as Director   3a

Mgmt ForForForElect Cai Fangliang as Director   3b

Mgmt ForForForElect Cheung Kwok Wah as Director   3c

Mgmt ForForForElect Fan Yonghong as Director   3d

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3e

Mgmt ForForForApprove Ernst & Young as Auditor and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.
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China Feihe Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

MR. D.I.Y. Group (M) Bhd.

Meeting Date: 06/08/2023

Record Date: 05/31/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 5296

Primary ISIN: MYL5296OO008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Azlam Shah Bin Alias as Director Mgmt For For For

Mgmt ForForForElect Ng Ing Peng as Director   2

Mgmt ForForForApprove Directors' Fees and Benefits   3

Mgmt ForForForApprove BDO PLT as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Mr. 
D.I.Y. International Holding Ltd. 
(MDIH) and Its Subsidiaries, 
Associated Companies and 
Corporations Controlled by MDIH

   5

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with Mr. 
D.I.Y. Trading (Singapore) Pte. Ltd.

   6

Mgmt ForForForAuthorize Share Repurchase Program   7

Cathay Financial Holdings Co. Ltd.

Meeting Date: 06/09/2023

Record Date: 04/10/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2882

Primary ISIN: TW0002882008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM AGENDA FOR HOLDERS OF 
COMMON SHARES

Mgmt

Mgmt ForForForApprove Business Operations Report 
and Financial Statements

   1

Mgmt ForForForApprove Plan on Profit Distribution   2
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Cathay Financial Holdings Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Cash Distribution from Capital 
Reserve and Legal Reserve

   3

Mgmt ForForForApprove Raising of Long-term Capital   4

CMOC Group Limited

Meeting Date: 06/09/2023

Record Date: 06/05/2023

Country: China

Meeting Type: Annual

Ticker: 3993

Primary ISIN: CNE100000114

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Report of the Board of 
Directors

   1

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Annual Report   3

Mgmt ForForForApprove Financial Report and Financial 
Statements

   4

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP as 
External Auditor

   6

Mgmt ForForForApprove Budget Report   7

Mgmt ForAgainstForApprove Purchase of Structured 
Deposit with Internal Idle Fund

   8

Blended Rationale: .

Mgmt AgainstForForApprove Purchase of Wealth 
Management or Entrusted Wealth 
Management Products with Internal 
Idle Fund

   9

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt AgainstAgainstForApprove External Guarantee 
Arrangements

   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAuthorize Board to Decide on Issuance 
of Debt Financing Instruments

   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management

   12
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CMOC Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Formulation, Amendment and 
Improvement of the Internal Control 
Systems

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Forfeiture of Uncollected 
Dividend of H Shareholders

   14

Mgmt ForForForAuthorize Board to Deal with the 
Distribution of Interim Dividend and 
Quarterly Dividend

   15

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional A 
Shares and/or H Shares

   16

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued H 
Share Capital

   17

Mgmt ForForForApprove Provision of Financial Support 
to the Invested Subsidiaries

   18

Mgmt ForForForElect Jiang Li as Director   19

Mgmt ForForForElect Lin Jiuxin as Director   20

Mgmt ForForForElect Zheng Shu as Supervisor   21

CMOC Group Limited

Meeting Date: 06/09/2023

Record Date: 06/05/2023

Country: China

Meeting Type: Annual

Ticker: 3993

Primary ISIN: CNE100000114

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Report of the Board of 
Directors

   1

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Annual Report   3

Mgmt ForForForApprove Financial Report and Financial 
Statements

   4

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP as 
External Auditor

   6
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CMOC Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Budget Report   7

Mgmt ForAgainstForApprove Purchase of Structured 
Deposit with Internal Idle Fund

   8

Blended Rationale: .

Mgmt AgainstForForApprove Purchase of Wealth 
Management or Entrusted Wealth 
Management Products with Internal 
Idle Fund

   9

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt AgainstAgainstForApprove External Guarantee 
Arrangements

   10

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAuthorize Board to Decide on Issuance 
of Debt Financing Instruments

   11

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management

   12

Mgmt AgainstAgainstForApprove Formulation, Amendment and 
Improvement of the Internal Control 
Systems

   13

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForApprove Forfeiture of Uncollected 
Dividend of H Shareholders

   14

Mgmt ForForForAuthorize Board to Deal with the 
Distribution of Interim Dividend and 
Quarterly Dividend

   15

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional A 
Shares and/or H Shares

   16

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued H 
Share Capital

   17

Mgmt ForForForApprove Provision of Financial Support 
to the Invested Subsidiaries

   18

MgmtELECT NON-EXECUTIVE DIRECTORS

Mgmt ForForForElect Jiang Li as Director   19.1

Mgmt ForForForElect Lin Jiuxin as Director   19.2

Mgmt ForForForElect Zheng Shu as Supervisor   20
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E.SUN Financial Holding Co., Ltd.

Meeting Date: 06/09/2023

Record Date: 04/10/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2884

Primary ISIN: TW0002884004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Capitalization of Profit and 
Employee Bonuses

   3

MgmtELECT NON-INDEPENDENT 
DIRECTORS AND INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Joseph N.C. Huang, a 
REPRESENTATIVE of E.SUN 
Foundation, with SHAREHOLDER 
NO.1, as Non-Independent Director

   4.1

Mgmt ForForForElect Jackson Mai, a REPRESENTATIVE 
of Hsin Tung Yang Co., Ltd., with 
SHAREHOLDER NO.8, as 
Non-Independent Director

   4.2

Mgmt ForForForElect Wei-han Chen, a 
REPRESENTATIVE of Fu-Yuan 
Investment Co.,Ltd., with 
SHAREHOLDER NO.123662, as 
Non-Independent Director

   4.3

Mgmt ForForForElect Chien-Li Wu, a REPRESENTATIVE 
of Shang Li Car Co., Ltd., with 
SHAREHOLDER NO.16557, as 
Non-Independent Director

   4.4

Mgmt ForForForElect Magi Chen, with SHAREHOLDER 
NO.3515, as Non-Independent Director

   4.5

Mgmt ForForForElect Mao-Chin Chen, with 
SHAREHOLDER NO.3215, as 
Non-Independent Director

   4.6

Mgmt ForForForElect Lung-Cheng Lin, with 
SHAREHOLDER NO.3995, as 
Non-Independent Director

   4.7

Mgmt ForForForElect Ryh-Yan Chang, with ID 
NO.P101381XXX, as Independent 
Director

   4.8

Mgmt ForForForElect Chun-Yao Huang, with ID 
NO.D120004XXX, as Independent 
Director

   4.9

Mgmt ForForForElect Ying-Hsin Tsai, with ID 
NO.B220080XXX, as Independent 
Director

   4.10

Mgmt ForForForElect Hung-Chang Chiu, with ID 
NO.A123163XXX, as Independent 
Director

   4.11
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E.SUN Financial Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Ruey-Lin Hsiao, with ID 
NO.A120288XXX, as Independent 
Director

   4.12

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   5

Fubon Financial Holding Co., Ltd.

Meeting Date: 06/09/2023

Record Date: 04/10/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2881

Primary ISIN: TW0002881000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF 
COMMON SHARES

Mgmt

Mgmt ForForForApprove Business Report and Financial 
Statements

   1

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Issuance of New Shares from 
Capitalization of the Company's Capital 
Reserve

   3

Mgmt ForForForApprove Plan to Raise Long-term 
Capital

   4

Mgmt ForForForApprove Amendments to Articles of 
Association

   5

MgmtELECT NON-INDEPENDENT 
DIRECTORS AND INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect RICHARD M.TSAI with 
SHAREHOLDER NO.4 as 
Non-independent Director

   6.1

Mgmt ForForForElect DANIEL M.TSAI with 
SHAREHOLDER NO.3 as 
Non-independent Director

   6.2

Mgmt ForForForElect JERRY HARN, a Representative of 
MING DONG CO., LTD. with 
SHAREHOLDER NO.72, as 
Non-independent Director

   6.3

Mgmt ForForForElect HOWARD LIN, a Representative 
of MING DONG CO., LTD. with 
SHAREHOLDER NO.72, as 
Non-independent Director

   6.4

Mgmt ForForForElect CHIN-CHUAN HSU, a 
Representative of MING DONG CO., 
LTD. with SHAREHOLDER NO.72, as 
Non-independent Director

   6.5
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Fubon Financial Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect CHERNG-RU TSAI, a 
Representative of MING DONG CO., 
LTD. with SHAREHOLDER NO.72, as 
Non-independent Director

   6.6

Mgmt ForForForElect SHIH-MING YOU, a 
Representative of TAIPEI CITY 
GOVERNMENT with SHAREHOLDER 
NO.297306, as Non-independent 
Director

   6.7

Mgmt ForForForElect TANG-KAI LIEN, a Representative 
of TAIPEI CITY GOVERNMENT with 
SHAREHOLDER NO.297306, as 
Non-independent Director

   6.8

Mgmt ForForForElect RUEY-CHERNG CHENG, a 
Representative of TAIPEI CITY 
GOVERNMENT with SHAREHOLDER 
NO.297306, as Non-independent 
Director

   6.9

Mgmt AgainstForForElect SHIN-MIN CHEN with 
SHAREHOLDER NO.J100657XXX as 
Independent Director

   6.10

Blended Rationale: [SF-M0201-046] Vote AGAINST director due to concerns of gender-related diversity at the board level.

Mgmt ForForForElect SHU-HSING LI with 
SHAREHOLDER NO.R120428XXX as 
Independent Director

   6.11

Mgmt ForForForElect ALAN WANG with SHAREHOLDER 
NO.F102657XXX as Independent 
Director

   6.12

Mgmt ForForForElect PAULUS SIU-HUNG MOK with 
SHAREHOLDER NO.A800279XXX as 
Independent Director

   6.13

Mgmt ForForForElect BARRY CHEN with 
SHAREHOLDER NO.A120907XXX as 
Independent Director

   6.14

Mgmt ForForForElect KUANG-SHI YE with 
SHAREHOLDER NO.806836 as 
Independent Director

   6.15

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - RICHARD M.TSAI

   7

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - DANIEL M.TSAI

   8

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - JERRY HARN

   9

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - CHIN-CHUAN HSU

   10
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Fubon Financial Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - CHERNG-RU TSAI

   11

Mgmt ForForForApprove Release the Company's 
Directors for the Board of Directors of 
the 9th Term from Non-Competition 
Restrictions - TAIPEI CITY 
GOVERNMENT

   12

Voltronic Power Technology Corp.

Meeting Date: 06/09/2023

Record Date: 04/10/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 6409

Primary ISIN: TW0006409006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Report and Financial 
Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3

PT Barito Pacific Tbk

Meeting Date: 06/12/2023

Record Date: 05/17/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BRPT

Primary ISIN: ID1000085707

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report and Financial 
Statements

Mgmt For For For

Mgmt ForForForApprove Allocation of Income   2

Mgmt ForForForApprove Auditors   3

Mgmt ForForForApprove Report on the Use of 
Proceeds of Company's Warrant and 
Company's Shelf Registration Bonds II 
Phase II of 2022 and Shelf 
Registration Bonds III Phase I of 2023

   4
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Standard Bank Group Ltd.

Meeting Date: 06/12/2023

Record Date: 06/02/2023

Country: South Africa

Meeting Type: Annual

Ticker: SBK

Primary ISIN: ZAE000109815

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Elect Lwazi Bam as Director Mgmt For For Against

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect Ben Kruger as Director   1.2

Mgmt ForForForRe-elect Jacko Maree as Director   1.3

Mgmt ForForForRe-elect Nomgando Matyumza as 
Director

   1.4

Mgmt ForForForRe-elect Nonkululeko Nyembezi as 
Director

   1.5

Mgmt AgainstForForElect Lwazi Bam as Member of the 
Audit Committee

   2.1

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Trix Kennealy as Member of 
the Audit Committee

   2.2

Mgmt ForForForRe-elect Nomgando Matyumza as 
Member of the Audit Committee

   2.3

Mgmt ForForForRe-elect Martin Oduor-Otieno as 
Member of the Audit Committee

   2.4

Mgmt ForForForRe-elect Atedo Peterside as Member of 
the Audit Committee

   2.5

Mgmt ForForForReappoint KPMG Inc as Auditors   3.1

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors

   3.2

Mgmt ForForForPlace Authorised but Unissued 
Ordinary Shares under Control of 
Directors

   4

Mgmt ForForForPlace Authorised but Unissued 
Non-redeemable Preference Shares 
under Control of Directors

   5

Mgmt ForForForApprove Remuneration Policy   6.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   6.2

Mgmt ForForForApprove Fees of Chairman   7.1

Mgmt ForForForApprove Fees of Directors   7.2

Mgmt ForForForApprove Fees of International 
Directors

   7.3

Mgmt ForForForApprove Fees of the Audit Committee 
Chairman

   7.4.1
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Standard Bank Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Fees of the Audit Committee 
Members

   7.4.2

MgmtApprove Fees of the Directors' Affairs 
Committee Chairman

   7.5.1

Mgmt ForForForApprove Fees of the Directors' Affairs 
Committee Members

   7.5.2

Mgmt ForForForApprove Fees of the Remuneration 
Committee Chairman

   7.6.1

Mgmt ForForForApprove Fees of the Remuneration 
Committee Members

   7.6.2

Mgmt ForForForApprove Fees of the Risk and Capital 
Management Committee Chairman

   7.7.1

Mgmt ForForForApprove Fees of the Risk and Capital 
Management Committee Members

   7.7.2

Mgmt ForForForApprove Fees of the Social and Ethics 
Committee Chairman

   7.8.1

Mgmt ForForForApprove Fees of the Social and Ethics 
Committee Members

   7.8.2

Mgmt ForForForApprove Fees of the Information 
Technology Committee Chairman

   7.9.1

Mgmt ForForForApprove Fees of the Information 
Technology Committee Members

   7.9.2

Mgmt ForForForApprove Fees of the Model Approval 
Committee Chairman

   7.10a

Mgmt ForForForApprove Fees of the Model Approval 
Committee Members

   7.10b

Mgmt ForForForApprove Fees of the Large Exposure 
Credit Committee Members

   7.11

Mgmt ForForForApprove Fees of the Ad Hoc 
Committee Members

   7.12

Mgmt ForForForAuthorise Repurchase of Issued 
Ordinary Share Capital

   8

Mgmt ForForForAuthorise Repurchase of Issued 
Preference Share Capital

   9

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   10

Taiwan Mobile Co., Ltd.

Meeting Date: 06/13/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 3045

Primary ISIN: TW0003045001

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For
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Taiwan Mobile Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Cash Return from Capital 
Surplus

   3

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect DANIEL M. TSAI, a 
Representative of FU-CHI 
INVESTMENT CO., LTD. with 
Shareholder No. 515, as 
Non-independent Director

   4.1

Mgmt ForForForElect RICHARD M. TSAI, a 
Representative of FU-CHI 
INVESTMENT CO., LTD. with 
Shareholder No. 515, as 
Non-independent Director

   4.2

Mgmt ForForForElect CHRIS TSAI, a Representative of 
FU-CHI INVESTMENT CO., LTD. with 
Shareholder No. 515, as 
Non-independent Director

   4.3

Mgmt ForForForElect JAMIE LIN, a Representative of 
TCCI INVESTMENT AND 
DEVELOPMENT CO., LTD. with 
Shareholder No. 169180, as 
Non-independent Director

   4.4

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForAgainstForElect HSUEH-JEN SUNG, with 
Shareholder No. R102960XXX, as 
Independent Director

   4.5

Mgmt ForForForElect CHAR-DIR CHUNG, with 
Shareholder No. B120667XXX, as 
Independent Director

   4.6

Mgmt ForForForElect HSI-PENG LU, with Shareholder 
No. A120604XXX, as Independent 
Director

   4.7

Mgmt ForForForElect TONG HAI TAN, with Shareholder 
No. K04393XXX, as Independent 
Director

   4.8

Mgmt ForForForElect DRINA YUE, with Shareholder 
No. KJ0570XXX, as Independent 
Director

   4.9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
DANIEL M. TSAI

   5

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
RICHARD M. TSAI.

   6

Mgmt ForAgainstForApprove Release of Restrictions of 
Competitive Activities of Director 
HSUEH-JEN SUNG

   7

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
CHAR-DIR CHUNG

   8
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Taiwan Mobile Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
HSI-PENG LU

   9

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
TONG HAI TAN

   10

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
CHRIS TSAI

   11

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Director 
JAMIE LIN

   12

The Shanghai Commercial & Savings Bank Ltd.

Meeting Date: 06/13/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 5876

Primary ISIN: TW0005876007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForAmend Rules and Procedures 
Regarding Shareholder's General 
Meeting

   3

Mgmt ForForForApprove Release of Restrictions on 
Competitive Activities of Directors and 
Representatives

   4

NEPI Rockcastle NV

Meeting Date: 06/14/2023

Record Date: 05/17/2023

Country: Netherlands

Meeting Type: Annual

Ticker: NRP

Primary ISIN: NL0015000RT3

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for the Year Ended 
31 December 2022

Mgmt For For For

Mgmt ForForForApprove Discharge of Directors   2
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NEPI Rockcastle NV

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstForForRe-elect George Aase as Director   3.1

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 

performance and/or peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.

Mgmt ForForForRe-elect Antoine Dijkstra as Director   3.2

Mgmt AgainstForForRe-elect Andre van der Veer as 
Director

   3.3

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 

performance and/or peers.[LN-M0550-002] Remuneration committee discretion has been used poorly.

Mgmt ForForForRe-elect Marek Noetzel as Director   3.4

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   4

Mgmt ForForForReappoint Ernst & Young Accountants 
LLP as Auditors with Jaap de Jong as 
the Independent Auditor

   5

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   6

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   7

Mgmt ForForForApprove Cancellation of Repurchased 
Shares

   8

Mgmt AgainstAgainstForApprove Remuneration 
Implementation Report

   9

Blended Rationale: [LN-M0550-002] Remuneration committee discretion has been used poorly.[SD-M0550-001] Disclosure does 

not provide sufficient understanding of the company's remuneration policies and the link between performance-based pay and 

company performance.

Mgmt ForForForApprove Remuneration Policy   10

Mgmt ForForForAmend Articles of Association Re: 
Settlement of H1 2023 Distribution by 
Capital Repayment

   11a

Mgmt ForForForAmend Articles of Association Re: 
Settlement of H2 2023 Distribution by 
Capital Repayment

   11b

Terna Energy SA

Meeting Date: 06/14/2023

Record Date: 06/08/2023

Country: Greece

Meeting Type: Annual

Ticker: TENERGY

Primary ISIN: GRS496003005

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt
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Terna Energy SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2.a

Mgmt ForAgainstForApprove Remuneration of Directors   2.b

Mgmt ForForForAccept Audit Committee's Activity 
Report

   3

Mgmt ForForForAccept Report of Independent 
Non-Executive Directors

   4

Mgmt ForForForApprove Management of Company   5

Mgmt ForForForApprove Discharge of Auditors   6

Mgmt AgainstAgainstForAdvisory Vote on Remuneration Report   7

Blended Rationale: [LN-M0550-003] Poor use of remuneration committee discretion regarding increases.

Mgmt ForForForApprove Auditors and Fix Their 
Remuneration

   8

Mgmt ForForForElect Members of Audit Committee 
(Bundled)

   9

MgmtVarious Announcements   10

NetEase, Inc.

Meeting Date: 06/15/2023

Record Date: 05/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9999

Primary ISIN: KYG6427A1022

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1a Elect William Lei Ding as Director Mgmt For For For

Mgmt ForForForElect Grace Hui Tang as Director   1b

Mgmt ForForForElect Alice Yu-Fen Cheng as Director   1c

Blended Rationale: .

Mgmt ForForForElect Joseph Tze Kay Tong as Director   1d

Blended Rationale: .

Mgmt ForAgainstForElect Michael Man Kit Leung as 
Director

   1e

Blended Rationale: .

Mgmt ForForForRatify Appointment of 
PricewaterhouseCoopers Zhong Tian 
LLP and PricewaterhouseCoopers as 
Auditors

   2

Mgmt ForForForAmend Company's Amended and 
Restated Memorandum and Articles of 
Association

   3

NM1024U-3902224-141/210



NetEase, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Amended and Restated 2019 
Share Incentive Plan

   4

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of 
shareholders[SF-M0500-003] Plan permits repricing without shareholder approval.

Sinopharm Group Co. Ltd.

Meeting Date: 06/15/2023

Record Date: 06/09/2023

Country: China

Meeting Type: Annual

Ticker: 1099

Primary ISIN: CNE100000FN7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Report of the Board of 
Directors

Mgmt For For For

Mgmt ForForForApprove Report of the Supervisory 
Committee

   2

Mgmt ForForForApprove Audited Financial Statements 
and the Auditors' Report of the 
Company and Its Subsidiaries

   3

Mgmt ForForForApprove Profit Distribution Plan and 
Payment of Final Dividend

   4

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   5

Mgmt ForForForAuthorize Supervisory Committee to 
Fix Remuneration of Supervisors

   6

Mgmt ForForForApprove PricewaterhouseCoopers 
Zhong Tian LLP as Domestic Auditors 
and PricewaterhouseCoopers as 
International Auditors and Authorize 
Audit Committee of the Board to Fix 
Their Remuneration

   7

Mgmt AgainstAgainstForApprove Provision of Guarantees   8

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForElect Shi Shenghao as Director, 
Authorize Board to Fix His 
Remuneration, and Enter Into Service 
Contract with Him

   9

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Domestic Shares 
and/or H Shares

   10

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   11

Mgmt ForForForApprove Issuance of Corporate Bonds 
and Related Transactions

   12
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Sinopharm Group Co. Ltd.

Meeting Date: 06/15/2023

Record Date: 06/09/2023

Country: China

Meeting Type: Special

Ticker: 1099

Primary ISIN: CNE100000FN7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1

China Steel Corp.

Meeting Date: 06/16/2023

Record Date: 04/17/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2002

Primary ISIN: TW0002002003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

CTBC Financial Holding Co., Ltd.

Meeting Date: 06/16/2023

Record Date: 04/17/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2891

Primary ISIN: TW0002891009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF 
COMMON SHARES

Mgmt

Mgmt ForForForApprove Financial Statements   1

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3

Mgmt ForAgainstForApprove Issuance of Restricted Stocks   4
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First Financial Holding Co. Ltd.

Meeting Date: 06/16/2023

Record Date: 04/17/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2892

Primary ISIN: TW0002892007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Consolidated Financial Statements

Mgmt For For For

Mgmt ForForForApprove Profit Distribution   2

Mgmt ForForForApprove the Issuance of New Shares 
by Capitalization of Profit

   3

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   4

Greentown Service Group Co. Ltd.

Meeting Date: 06/16/2023

Record Date: 06/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2869

Primary ISIN: KYG410121084

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Chen Hao as Director   3.1

Mgmt ForForForElect Xia Yibo as Director   3.2

Mgmt ForForForElect Liu Xingwei as Director   3.3

Mgmt ForForForElect Li Feng as Director   3.4

MgmtElect Wu Aiping as Director   3.5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   4

Mgmt ForForForApprove KPMG as Auditor and 
Authorize Board to Fix Their 
Remuneration

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6B
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Greentown Service Group Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   6C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt AgainstAgainstForAdopt 2023 Share option Scheme and 
Terminate 2018 Share Option Scheme

   7

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForForForElect Wong Ka Yi as Director   8

Mgmt ForForForElect Jia Shenghua as Director   9

Mega Financial Holding Co., Ltd.

Meeting Date: 06/16/2023

Record Date: 04/17/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2886

Primary ISIN: TW0002886009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Operations Report 
and Consolidated Financial Statements

Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3

Mgmt ForForForApprove the Issuance of New Shares 
by Capitalization of Profit

   4

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   5

Taishin Financial Holdings Co., Ltd.

Meeting Date: 06/16/2023

Record Date: 04/17/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2887

Primary ISIN: TW0002887007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM AGENDA FOR HOLDERS OF 
COMMON SHARES

Mgmt

Mgmt ForForForApprove Business Operations Report 
and Financial Statements

   1

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Company's Surplus to Allocate 
Capital to Issue New Share

   3
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TCL Technology Group Corp.

Meeting Date: 06/16/2023

Record Date: 06/09/2023

Country: China

Meeting Type: Special

Ticker: 000100

Primary ISIN: CNE000001GL8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Draft of Employee Share 
Purchase Plan

Mgmt For Against For

Mgmt ForAgainstForApprove Management Method of 
Employee Share Purchase Plan

   2

Mgmt ForAgainstForApprove Authorization of the Board to 
Handle All Matters Related to 
Employee Share Purchase Plan

   3

Mgmt ForForForAmend Articles of Association   4

Yadea Group Holdings Ltd.

Meeting Date: 06/16/2023

Record Date: 06/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 1585

Primary ISIN: KYG9830F1063

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Dong Jinggui as Director   3A1

Mgmt ForForForElect Qian Jinghong as Director   3A2

Mgmt ForForForElect Chen Mingyu as Director   3B1

Mgmt ForForForElect Ma Chenguang as Director   3B2

Mgmt ForForForElect Liang Qin as Director   3B3

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3C

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5B
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Yadea Group Holdings Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

3SBio Inc.

Meeting Date: 06/20/2023

Record Date: 06/14/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 1530

Primary ISIN: KYG8875G1029

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Pu Tianruo as Director   2A

Mgmt ForForForElect Yang, Hoi Ti Heidi as Director   2B

Mgmt ForForForElect Zhang Dan as Director   2C

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   2D

Mgmt ForForForApprove Final Dividend   3

Mgmt ForForForApprove Ernst & Young as Auditors 
and Authorize Board to Fix Their 
Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5A

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5B

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5C

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

China Conch Venture Holdings Limited

Meeting Date: 06/20/2023

Record Date: 06/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 586

Primary ISIN: KYG2116J1085
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China Conch Venture Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Ji Qinying as Director   3a

Mgmt ForForForElect Li Daming as Director   3b

Mgmt AgainstForForElect Chan Chi On (alias Derek Chan) 
as Director

   3c

Blended Rationale: [SF-M0201-046] Vote AGAINST director due to concerns of gender-related diversity at the board level.

Mgmt ForForForElect Peng Suping as Director   3d

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3e

Mgmt ForForForApprove KPMG as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForApprove Amendments to the Existing 
Articles of Association and Adopt the 
Amended and Restated Articles of 
Association

   8

Xinjiang Goldwind Science & Technology Co., Ltd.

Meeting Date: 06/20/2023

Record Date: 06/13/2023

Country: China

Meeting Type: Annual

Ticker: 2208

Primary ISIN: CNE100000PP1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt
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Xinjiang Goldwind Science & Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Issuance of Bonds and 
Asset-Backed Securities Inside or 
Outside the PRC

   1

Mgmt ForForForApprove Change of Company Name   2

Mgmt ForForForAmend Articles of Association   3

Mgmt ForForForApprove Report of the Board of 
Directors

   4

Mgmt ForForForApprove Report of the Supervisory 
Committee

   5

Mgmt ForForForApprove Report of the Auditors and 
Audited Consolidated Financial 
Statements

   6

Mgmt ForForForApprove Final Dividend Distribution   7

Mgmt ForForForApprove Annual Report   8

Mgmt ForForForApprove Proposed Operation of 
Exchange Rate Hedging Business

   9

Mgmt ForForForApprove Provision of New Guarantees 
by the Company for its Subsidiaries

   10

Mgmt ForForForApprove Provision of Letter of 
Guarantee by the Company for the 
Benefit of Its Subsidiaries

   11

Mgmt ForForForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP as 
PRC Auditor and Deloitte Touche 
Tohmatsu as International Auditor and 
Authorize Board to Fix Their 
Remuneration

   12

Mgmt ForForForApprove Provision of Parent Company 
Guarantee Based on Shareholding 
Ratio for the Refinancing of the White 
Rock Wind Farm Project in Australia

   13

SH ForForForElect Yang Liying as Director   14

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

XPeng, Inc.

Meeting Date: 06/20/2023

Record Date: 05/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9868

Primary ISIN: KYG982AW1003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Xiaopeng He as Director   2
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XPeng, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Donghao Yang as Director   3

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   4

Mgmt ForForForApprove PricewaterhouseCoopers and 
PricewaterhouseCoopers Zhong Tian 
LLP as Auditors and Authorize Board to 
Fix Their Remuneration

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   7

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   8

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove Amendments to the 
Memorandum and Articles of 
Association and Adopt Ninth Amended 
and Restated Memorandum and 
Articles of Association

   9

Livzon Pharmaceutical Group Inc.

Meeting Date: 06/21/2023

Record Date: 06/14/2023

Country: China

Meeting Type: Annual

Ticker: 1513

Primary ISIN: CNE100001QV5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board   1

Mgmt ForForForApprove Work Report of the 
Supervisory Committee

   2

Mgmt ForForForApprove Financial Accounts Report   3

Mgmt ForForForApprove Annual Report   4

Mgmt ForForForApprove Grant Thornton (Special 
General Partnership) as Auditor and 
Authorize Board to Fix Their 
Remuneration

   5

Mgmt ForForForApprove Director's Fee   6

Mgmt ForForForApprove Supervisor's Fee   7

Mgmt ForForForApprove Annual Profit Distribution Plan   8
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Livzon Pharmaceutical Group Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Facility Financing and 
Provision of Financing Guarantees to 
Subsidiaries

   9

Mgmt ForForForApprove Renewal of the Repurchase of 
Part of the Company's A Shares 
Scheme

   10

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Zhu Baoguo as Director   11.1

Mgmt ForForForElect Tao Desheng as Director   11.2

Mgmt ForForForElect Yu Xiong as Director   11.3

Mgmt ForForForElect Qiu Qingfeng as Director   11.4

Mgmt ForForForElect Tang Yanggang as Director   11.5

Mgmt ForForForElect Xu Guoxiang as Director   11.6

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Bai Hua as Director   12.1

Mgmt ForForForElect Tian Qiusheng as Director   12.2

Mgmt ForForForElect Wong Kam Wa as Director   12.3

Mgmt ForForForElect Luo Huiyuan as Director   12.4

Mgmt ForForForElect Cui Lijie as Director   12.5

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Huang Huamin as Supervisor   13.1

Mgmt ForForForElect Tang Yin as Supervisor   13.2

Livzon Pharmaceutical Group Inc.

Meeting Date: 06/21/2023

Record Date: 06/14/2023

Country: China

Meeting Type: Special

Ticker: 1513

Primary ISIN: CNE100001QV5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Renewal of the Repurchase of 
Part of the Company's A Shares 
Scheme

   1
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PT Unilever Indonesia Tbk

Meeting Date: 06/22/2023

Record Date: 05/23/2023

Country: Indonesia

Meeting Type: Annual

Ticker: UNVR

Primary ISIN: ID1000095706

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report, Financial 
Statements and Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Allocation of Income   2

Mgmt AgainstForForApprove Auditors and Authorize Board 
to Fix Their Remuneration

   3

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForReelect Ira Noviarti as Director   4.a1

Mgmt ForForForReelect Amaryllis Esti Wijono as 
Director

   4.a2

Mgmt ForForForReelect Anindya Garini Hira Murti 
Triadi  as Director

   4.a3

Mgmt ForForForReelect Ainul Yaqin as Director   4.a4

Mgmt ForForForReelect Alper Kulak as Director   4.a5

Mgmt ForForForReelect Enny Hartati as Director   4.a6

Mgmt ForForForReelect Hernie Raharja as Director   4.a7

Mgmt ForForForReelect Sandeep Kohli as Director   4.a8

Mgmt ForForForReelect Shiv Sahgal as Director   4.a9

Mgmt ForForForReelect Vivek Agarwal as Director   4.a10

Mgmt ForForForReelect Willy Saelan as Director   4.a11

Mgmt ForForForReelect Nurdiana Darus as Director   4.a12

Mgmt ForForForApprove Remuneration of Directors 
and Commissioners

   4.b

Hindustan Unilever Limited

Meeting Date: 06/26/2023

Record Date: 06/19/2023

Country: India

Meeting Type: Annual

Ticker: 500696

Primary ISIN: INE030A01027

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   2

Mgmt ForAgainstForReelect Nitin Paranjpe as Director   3
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Hindustan Unilever Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForAgainstForReelect Dev Bajpai as Director   4

Mgmt ForAgainstForReelect Ritesh Tiwari as Director   5

Mgmt ForForForElect Ranjay Gulati as Director   6

Mgmt ForForForElect Rohit Jawa as and Approve 
Appointment and Remuneration of 
Rohit Jawa as Whole-time Director

   7

Mgmt ForForForApprove Appointment and 
Remuneration of Rohit Jawa as 
Managing Director & Chief Executive 
Officer

   8

Mgmt ForAgainstForApprove Material Related Party 
Transactions

   9

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   10

Asian Paints Limited

Meeting Date: 06/27/2023

Record Date: 06/20/2023

Country: India

Meeting Type: Annual

Ticker: 500820

Primary ISIN: INE021A01026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports and Audited 
Consolidated Financial Statements

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForReelect Ashwin Dani as Director   3

Mgmt ForForForReelect Amrita Vakil as Director   4

Mgmt ForForForApprove Continuation of Office of 
Ashwin Dani as Non-Executive Director

   5

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   6

Havells India Ltd.

Meeting Date: 06/27/2023

Record Date: 06/20/2023

Country: India

Meeting Type: Annual

Ticker: 517354

Primary ISIN: INE176B01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For
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Havells India Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForConfirm Payment of Interim Dividend   2

Mgmt ForForForDeclare Final Dividend   3

Mgmt ForForForReelect Rajesh Kumar Gupta as 
Director

   4

Mgmt ForForForReelect T.V. Mohandas Pai as Director   5

Mgmt ForForForReelect Puneet Bhatia as Director   6

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   7

Mgmt ForAgainstForApprove Reappointment and 
Remuneration of Anil Rai Gupta as 
Chairman and Managing Director and 
the CEO

   8

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.

Hotai Motor Co., Ltd.

Meeting Date: 06/27/2023

Record Date: 04/28/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2207

Primary ISIN: TW0002207008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Business Report and Financial 
Statements

Mgmt For For For

Mgmt ForForForApprove Profit Distribution   2

Mgmt ForForForApprove the Issuance of New Shares 
by Capitalization of Profit

   3

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   4

Wuxi Biologics (Cayman) Inc.

Meeting Date: 06/27/2023

Record Date: 06/20/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2269

Primary ISIN: KYG970081173

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Ge Li as Director   2a

Blended Rationale: .
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Wuxi Biologics (Cayman) Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Zhisheng Chen as Director   2b

Mgmt AgainstAgainstForElect Kenneth Walton Hitchner III as 
Director

   2c

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Jackson Peter Tai as Director   2d

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditors and Authorize Board to Fix 
Their Remuneration

   4

Mgmt ForAgainstForApprove Amendments to the 
Restricted Share Award Scheme and 
Related Transactions

   5a

Blended Rationale: .

Mgmt ForAgainstForApprove Amendments to the Share 
Award Scheme for Global Partner 
Program and Related Transactions

   5b

Blended Rationale: .

Mgmt ForAgainstForAdopt Scheme Mandate Limit   6

Blended Rationale: .

Mgmt ForAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7

Blended Rationale: .

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   8

Mgmt ForForForAdopt Third Amended and Restated 
Memorandum and Articles of 
Association

   9

Far Eastern New Century Corp.

Meeting Date: 06/28/2023

Record Date: 04/28/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 1402

Primary ISIN: TW0001402006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Statements Mgmt For For For

Mgmt ForForForApprove Plan on Profit Distribution   2

Mgmt ForForForApprove Amendments to Articles of 
Association

   3
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Shanghai Electric Group Company Limited

Meeting Date: 06/28/2023

Record Date: 06/19/2023

Country: China

Meeting Type: Annual

Ticker: 2727

Primary ISIN: CNE100000437

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report   1

Mgmt ForForForApprove Report of the Board   2

Mgmt ForForForApprove Report of the Supervisory 
Committee

   3

Mgmt ForForForApprove Report of the Financial 
Results

   4

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove PricewaterhouseCoopers 
Zhong Tian LLP as Auditor and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForForForApprove Ratification of Emoluments 
Paid to the Directors and Supervisors 
for the Year of 2022 and Approve 
Emoluments of the Directors and 
Supervisors for the Year of 2023

   7

Mgmt ForForForApprove Renewal of Liability Insurance 
for the Directors, Supervisors and 
Senior Management

   8

MgmtRESOLUTIONS IN RELATION TO THE 
PROVISION OF EXTERNAL 
GUARANTEES

Mgmt ForForForApprove Provision of Guarantees 
Totaling CNY 819.25 Million to the 
Company's Wholly-Owned Subsidiaries 
with the Gearing Ratio Exceeding 70%

   9.01

Mgmt ForForForApprove Provision of Guarantees 
Totaling CNY 822.00 Million to the 
Company's Wholly-Owned Subsidiaries 
with the Gearing Ratio of No More 
than 70%

   9.02

Mgmt AgainstAgainstForApprove Provision of Guarantees 
Totaling CNY 10,757.19 Million to the 
Company's Controlled Subsidiaries 
with the Gearing Ratio Exceeding 70%

   9.03

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt AgainstAgainstForApprove Provision of Guarantees 
Totaling CNY 977.88 Million to the 
Company's Controlled Subsidiaries 
with the Gearing Ratio of No More 
than 70%

   9.04

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.
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Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 06/28/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Annual

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report   1

Mgmt ForForForApprove Work Report of the Board   2

Mgmt ForForForApprove Work Report of the 
Supervisory Committee

   3

Mgmt ForForForApprove Final Accounts Report   4

Mgmt ForForForApprove Profit Distribution Proposal   5

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as PRC Financial Report and Internal 
Control Report Auditors and Ernst & 
Young as International Financial 
Report Auditors and Authorize Board 
to Fix Their Remuneration

   6

Mgmt ForForForApprove Appraisal Results and 
Remunerations of Directors

   7

Mgmt ForForForApprove Appraisal Program of 
Directors

   8

Mgmt ForForForApprove Renewed and Additional 
Entrusted Loans/Borrowings Quota of 
the Group

   9

Mgmt ForForForApprove Provision of a Loan to Fosun 
Kite, a Joint Venture, in Proportion to 
Equity Interest

   10

Mgmt ForForForApprove Additional Credit Applications   11

Mgmt ForForForApprove Authorization of the 
Management to Dispose of the Shares 
of the Listed Companies Held by the 
Group

   12

Mgmt ForForForApprove Adjustment of Allowance of 
Independent Non-executive Directors

   13

Mgmt ForAgainstForApprove Amendments to the Related 
Party Transaction Management System

   14

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForElect Chen Bing as Supervisor   15

Mgmt ForForForApprove Renewed and Additional 
Guarantee Quota of the Group

   16

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for A Shares and/or 
H Shares

   17

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.
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Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   18

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares

   19

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 06/28/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Special

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares

   2

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 06/28/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Annual

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report   1

Mgmt ForForForApprove Work Report of the Board   2

Mgmt ForForForApprove Work Report of the 
Supervisory Committee

   3

Mgmt ForForForApprove Final Accounts Report   4

Mgmt ForForForApprove Profit Distribution Proposal   5

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as PRC Financial Report and Internal 
Control Report Auditors and Ernst & 
Young as International Financial 
Report Auditors and Authorize Board 
to Fix Their Remuneration

   6

Mgmt ForForForApprove Appraisal Results and 
Remunerations of Directors

   7
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Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Appraisal Program of 
Directors

   8

Mgmt ForForForApprove Renewed and Additional 
Entrusted Loans/Borrowings Quota of 
the Group

   9

Mgmt ForForForApprove Provision of a Loan to Fosun 
Kite, a Joint Venture, in Proportion to 
Equity Interest

   10

Mgmt ForForForApprove Additional Credit Applications   11

Mgmt ForForForApprove Authorization of the 
Management to Dispose of the Shares 
of the Listed Companies Held by the 
Group

   12

Mgmt ForForForApprove Adjustment of Allowance of 
Independent Non-executive Directors

   13

Mgmt ForAgainstForApprove Amendments to the Related 
Party Transaction Management System

   14

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt ForForForElect Chen Bing as Supervisor   15

Mgmt ForForForApprove Renewed and Additional 
Guarantee Quota of the Group

   16

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for A Shares and/or 
H Shares

   17

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   18

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares

   19

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 06/28/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Special

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase A Shares

   2
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Bid Corp. Ltd.

Meeting Date: 06/29/2023

Record Date: 06/23/2023

Country: South Africa

Meeting Type: Special

Ticker: BID

Primary ISIN: ZAE000216537

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Amend Conditional Share Plan to 
Require that a Participant Exercises 
their Vested Awards Before they can 
be Settled and Freely Disposed of

Mgmt For For For

Mgmt AgainstAgainstForAmend Conditional Share Plan to 
Introduce a Discretion on the 
Remuneration Committee to 
Determine that Awards of "Good 
Leavers" may Not be Subject to Time 
Pro-Rated Early Vesting and may Vest 
in Full in the Ordinary Course

   2

Blended Rationale: [SD-M0550-006] Vesting conditions and performance hurdles are unsatisfactory.

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   3

Shanghai Pharmaceuticals Holding Co., Ltd.

Meeting Date: 06/29/2023

Record Date: 06/20/2023

Country: China

Meeting Type: Annual

Ticker: 2607

Primary ISIN: CNE1000012B3

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report   1

Mgmt ForForForApprove Report of the Board of 
Directors

   2

Mgmt ForForForApprove Report of the Board of 
Supervisors

   3

Mgmt ForAgainstForApprove Final Accounts Report and 
Financial Budget

   4

Blended Rationale: [HK-M0100-001] Due to poor disclosure, we are unable to support the financial statements

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove PricewaterhouseCoopers 
Zhong Tian LLP as Auditors and 
Authorize Board to Fix Their 
Remuneration

   6
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Shanghai Pharmaceuticals Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForAgainstForApprove External Guarantees   7

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

SH ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management

   8

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForForApprove Issuance of Debt Financing 
Products

   9

Mgmt ForForForApprove Satisfaction of the Conditions 
for Issuing Corporate Bonds

   10

MgmtRESOLUTIONS IN RELATION TO THE 
ISSUANCE OF CORPORATE BONDS

Mgmt ForForForApprove Face Value and Issuing Price 
of Bonds to be Issued and Scale of 
Issuance

   11.01

Mgmt ForForForApprove Interest Rate of Bonds and Its 
Way of Determination

   11.02

Mgmt ForForForApprove Variety and Term of Bonds   11.03

Mgmt ForForForApprove Method of Principal and 
Interest Repayment

   11.04

Mgmt ForForForApprove Method of Issuance   11.05

Mgmt ForForForApprove Target of Issuance and 
Arrangement of Placement to 
Shareholders of the Company

   11.06

Mgmt ForForForApprove Use of Proceeds   11.07

Mgmt ForForForApprove Guarantees   11.08

Mgmt ForForForApprove Measures to Guarantee Bonds 
Repayment

   11.09

Mgmt ForForForApprove Way of Underwriting   11.10

Mgmt ForForForApprove Listing Arrangements   11.11

Mgmt ForForForApprove Period of Validity of the 
Resolution

   11.12

Mgmt ForForForApprove Authorizations Regarding this 
Issuance to the Executive Committee 
of the Board

   11.13

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   12

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

SH ForForForAmend Articles of Association and 
Rules and Procedures Regarding 
General Meetings of Shareholders

   13

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.
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Shanghai Pharmaceuticals Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForForElect Zhou Jun as Director   14.01

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Yao Jiayong as Director   14.02

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Chen Fashu as Director   14.03

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Shen Bo as Director   14.04

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH AgainstForForElect Li Yongzhong as Director   14.05

Blended Rationale: [SF-S0250-008] Vote AGAINST director due to concerns of gender-related diversity at the board level

SH ForForForElect Dong Ming as Director   14.06

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

SH ForForForElect Gu Zhaoyang as Director   15.01

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Manson Fok as Director   15.02

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Wang Zhong as Director   15.03

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

SH ForForForElect Xu Youli as Supervisor   16.01

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Ma Jia as Supervisor   16.02

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Shanghai Pharmaceuticals Holding Co., Ltd.

Meeting Date: 06/29/2023

Record Date: 06/20/2023

Country: China

Meeting Type: Annual

Ticker: 2607

Primary ISIN: CNE1000012B3

NM1024U-3902224-162/210



Shanghai Pharmaceuticals Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Annual Report   1

Mgmt ForForForApprove Report of the Board of 
Directors

   2

Mgmt ForForForApprove Report of the Board of 
Supervisors

   3

Mgmt ForAgainstForApprove Final Accounts Report and 
Financial Budget

   4

Mgmt ForForForApprove Profit Distribution Plan   5

Mgmt ForForForApprove PricewaterhouseCoopers 
Zhong Tian LLP as Auditors and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForAgainstForApprove External Guarantees   7

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

SH ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management

   8

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForForApprove Issuance of Debt Financing 
Products

   9

Mgmt ForForForApprove Satisfaction of the Conditions 
for Issuing Corporate Bonds

   10

MgmtRESOLUTIONS IN RELATION TO THE 
ISSUANCE OF CORPORATE BONDS

Mgmt ForForForApprove Face Value and Issuing Price 
of Bonds to be Issued and Scale of 
Issuance

   11.01

Mgmt ForForForApprove Interest Rate of Bonds and Its 
Way of Determination

   11.02

Mgmt ForForForApprove Variety and Term of Bonds   11.03

Mgmt ForForForApprove Method of Principal and 
Interest Repayment

   11.04

Mgmt ForForForApprove Method of Issuance   11.05

Mgmt ForForForApprove Target of Issuance and 
Arrangement of Placement to 
Shareholders of the Company

   11.06

Mgmt ForForForApprove Use of Proceeds   11.07

Mgmt ForForForApprove Guarantees   11.08

Mgmt ForForForApprove Measures to Guarantee Bonds 
Repayment

   11.09

Mgmt ForForForApprove Way of Underwriting   11.10
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Shanghai Pharmaceuticals Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Listing Arrangements   11.11

Mgmt ForForForApprove Period of Validity of the 
Resolution

   11.12

Mgmt ForForForApprove Authorizations Regarding this 
Issuance to the Executive Committee 
of the Board

   11.13

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   12

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

SH ForForForAmend Articles of Association and 
Rules and Procedures Regarding 
General Meetings of Shareholders

   13

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForForElect Zhou Jun as Director   14.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Yao Jiayong as Director   14.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Chen Fashu as Director   14.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Shen Bo as Director   14.4

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH AgainstForForElect Li Yongzhong as Director   14.5

Blended Rationale: [SF-S0250-008] Vote AGAINST director due to concerns of gender-related diversity at the board level

SH ForForForElect Dong Ming as Director   14.6

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

SH ForForForElect Gu Zhaoyang as Director   15.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Manson Fok as Director   15.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Wang Zhong as Director   15.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.
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Shanghai Pharmaceuticals Holding Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

SH ForForForElect Xu Youli as Supervisor   16.1

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForElect Ma Jia as Supervisor   16.2

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Banco Santander (Brasil) SA

Meeting Date: 06/30/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: SANB11

Primary ISIN: BRSANBCDAM13

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Meeting for Holders of Units Mgmt

Mgmt ForForForFix Number of Directors at Eleven   1

Mgmt ForForForElect Cristiana Almeida Pipponzi as 
Independent Director

   2

MgmtIf Voting FOR on Item 3, Votes Are 
Distributed in Equal % Amongst 
Nominees voted FOR. If You Vote 
AGST, Contact Your Client Service Rep 
to Unequally Allocate % of Votes. If 
You Vote ABST, You Will Not 
Participate in Cumulative Voting.

Mgmt AbstainAbstainNoneIn Case Cumulative Voting Is Adopted, 
Do You Wish to Equally Distribute Your 
Votes Amongst the Nominees below?

   3

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNonePercentage of Votes to Be Assigned - 
Elect Cristiana Almeida Pipponzi as 
Independent Director

   4

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.

Mgmt AbstainAbstainNoneDo You Wish to Request Installation of 
a Fiscal Council, Under the Terms of 
Article 161 of the Brazilian Corporate 
Law?

   5

Blended Rationale: [RU-M0000-004] Abstain due to lack of sufficient information at the time of voting.
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Meituan

Meeting Date: 06/30/2023

Record Date: 06/26/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 3690

Primary ISIN: KYG596691041

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForElect Marjorie Mun Tak Yang as 
Director

   2

Mgmt ForAgainstForElect Wang Huiwen as Director   3

Mgmt ForForForElect Orr Gordon Robert Halyburton as 
Director

   4

Mgmt ForForForElect Leng Xuesong as Director   5

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   6

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Class B Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   8

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   9

Mgmt AgainstAgainstForApprove Amendments to the Post-IPO 
Share Option Scheme and Related 
Transactions

   10

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Amendments to the Post-IPO 
Share Award Scheme and Related 
Transactions

   11

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove the Scheme Limit   12

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove the Service Provider Sublimit   13

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Orr Gordon Robert Halyburton Under 
the Post-IPO Share Award Scheme and 
Related Transactions

   14

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.
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Meituan

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Leng Xuesong Under the Post-IPO 
Share Award Scheme and Related 
Transactions

   15

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Shum Heung Yeung Harry Under the 
Post-IPO Share Award Scheme and 
Related Transactions

   16

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForForForApprove Amendments to the Existing 
Articles of Association and Adopt 
Seventh Amended and Restated 
Memorandum and Articles of 
Association and Related Transactions

   17

PhosAgro PJSC

Meeting Date: 06/30/2023

Record Date: 06/06/2023

Country: Russia

Meeting Type: Special

Ticker: PHOR

Primary ISIN: RU000A0JRKT8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Approve Interim Dividends of RUB 132 
per Share for First Quarter of Fiscal 
2023

Mgmt For Against Do Not 
Vote

Mgmt Do Not 
Vote

AgainstForApprove Interim Dividends of RUB 186 
per Share for First Quarter of Fiscal 
2023

   1.2

Mgmt Do Not 
Vote

ForForApprove Interim Dividends of RUB 216 
per Share for First Quarter of Fiscal 
2023

   1.3

Mgmt Do Not 
Vote

ForForApprove Allocation of Income of RUB 
48 per Share from Previous Years for 
Purposes of Dividend Payment

   2

Chow Tai Fook Jewellery Group Ltd.

Meeting Date: 07/07/2023

Record Date: 07/03/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 1929

Primary ISIN: KYG211461085
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Chow Tai Fook Jewellery Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend and Special 
Dividend

   2

Mgmt ForForForElect Cheng Kar-Shun, Henry as 
Director

   3a

Mgmt ForForForElect Cheng Kam-Biu, Wilson as 
Director

   3b

Mgmt ForForForElect Suen Chi-Keung, Peter as 
Director

   3c

Mgmt AgainstAgainstForElect Kwong Che-Keung, Gordon as 
Director

   3d

Blended Rationale: [SF-M0201-019] Nominee serves on a number of public company boards which we believe raises substantial 
concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForElect Fung Wing-Yee, Sabrina as 
Director

   3e

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3f

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6

Mgmt ForAgainstForAdopt 2023 Share Award Scheme and 
Terminate 2021 Share Option Scheme

   7

Polyus PJSC

Meeting Date: 07/07/2023

Record Date: 05/12/2023

Country: Russia

Meeting Type: Annual

Ticker: PLZL

Primary ISIN: RU000A0JNAA8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Annual Report Mgmt

MgmtApprove Treatment of Net Loss   2

MgmtElect Nine Directors via Cumulative 
Voting

MgmtElect Andrei Volkovskii as Director   3.1
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Polyus PJSC

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

MgmtElect Aleksei Vostokov as Director   3.2

MgmtElect Viktor Drozdov as Director   3.3

MgmtElect Sergei Kashuba as Director   3.4

MgmtElect Anna Lobanova as Director   3.5

MgmtElect Akhmet Palankoev as Director   3.6

MgmtElect Vladimir Polin as Director   3.7

MgmtElect Anton Rumiantsev as Director   3.8

MgmtElect Evgenii Shvarts as Director   3.9

MgmtApprove New Edition of Regulations on 
Remuneration of Directors

   4

MgmtRatify Auditor   5

Xinjiang Goldwind Science & Technology Co., Ltd.

Meeting Date: 07/18/2023

Record Date: 07/11/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2208

Primary ISIN: CNE100000PP1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt AgainstAgainstForApprove Provision of Full Guarantees 
and Issuance of Letters of Guarantee 
on Behalf of Majority-Owned 
Subsidiaries in South Africa

   1

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt AgainstAgainstForApprove Variation of Guarantee for the 
Wind Turbines Supply and Installation 
Contract and Service Contract of 
Goldwind New Energy South Africa 
(PTY) Ltd.

   2

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForElect Liu Rixin as Director   3

Adani Green Energy Limited

Meeting Date: 07/19/2023

Record Date: 07/12/2023

Country: India

Meeting Type: Annual

Ticker: 541450

Primary ISIN: INE364U01010
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Adani Green Energy Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For Against Against

Blended Rationale: [SF-M0105-002] Vote against accepting because of serious qualifications by auditors.

Mgmt AgainstAgainstForReelect Sagar R. Adani as Director   2

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence.

Mgmt AgainstAgainstForApprove Reappointment and 
Remuneration of Sagar R. Adani as 
Executive Director

   3

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence.

Mgmt ForForForApprove Change in Designation of 
Vneet S. Jaain from Managing Director 
and Chief Executive Officer to 
Managing Director

   4

Mgmt ForForForApprove Material Related Party 
Transaction with Jash Energy Private 
Limited

   5

Mgmt AgainstAgainstForApprove Material Related Party 
Transaction with Mundra Windtech 
Limited

   6

Blended Rationale: [SF-M0460-001] The company did not provide sufficient information to support the related party 
transaction.

Mgmt AgainstAgainstForApprove Material Related Party 
Transaction by Adani Hybrid Energy 
Jaisalmer Four Limited with Adani 
Electricity Mumbai Limited

   7

Blended Rationale: [SF-M0460-002] The company did not provide periodic review for ongoing multi-year related-party 
transaction.

Growthpoint Properties Ltd.

Meeting Date: 07/19/2023

Record Date: 07/14/2023

Country: South Africa

Meeting Type: Special

Ticker: GRT

Primary ISIN: ZAE000179420

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Financial Assistance in Terms 
of Section 44 of the Companies Act

Mgmt For For For

RUMO SA

Meeting Date: 07/19/2023

Record Date: 

Country: Brazil

Meeting Type: Extraordinary 
Shareholders

Ticker: RAIL3

Primary ISIN: BRRAILACNOR9
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RUMO SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Add Article 54 Re: Independent 
Committee and CVM 35/08

Mgmt For For For

Mgmt ForForForApprove Agreement for Partial 
Spin-Off of Rumo Malha Norte S.A. 
and Absorption of Partial Spun-Off 
Assets

   2

Mgmt ForForForRatify Apsis Consultoria Empresarial 
Ltda. as Independent Firm to Appraise 
Proposed Transaction

   3

Mgmt ForForForApprove Independent Firm's Appraisal   4

Mgmt ForForForApprove Partial Spin-Off of Rumo 
Malha Norte S.A. and Absorption of 
Partial Spun-Off Assets, and Authorize 
Capital Increase in Connection with 
the Transaction

   5

Mgmt ForForForAmend Article 5 to Reflect Changes in 
Capital

   6

Mgmt ForAgainstForApprove Increase in Authorized Capital 
and Amend Article 6 Accordingly

   7

Mgmt ForForForAmend Articles   8

Mgmt ForForForConsolidate Bylaws   9

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   10

Santander Bank Polska SA

Meeting Date: 07/20/2023

Record Date: 07/04/2023

Country: Poland

Meeting Type: Special

Ticker: SPL

Primary ISIN: PLBZ00000044

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Open Meeting Mgmt

Mgmt ForForForElect Meeting Chairman   2

MgmtAcknowledge Proper Convening of 
Meeting

   3

Mgmt ForForForApprove Agenda of Meeting   4

Mgmt AgainstAgainstForApprove Collective Suitability of 
Supervisory Board Members

   5

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForElect Supervisory Board Member   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.
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Santander Bank Polska SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Terms of Remuneration of 
Supervisory Board Members

   7

MgmtReceive Information on Amendments 
in Regulations on Supervisory Board

   8

MgmtClose Meeting   9

Vodacom Group Ltd.

Meeting Date: 07/20/2023

Record Date: 07/14/2023

Country: South Africa

Meeting Type: Annual

Ticker: VOD

Primary ISIN: ZAE000132577

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports for the Year Ended 
31 March 2023

Mgmt For For For

Mgmt ForForForElect Anna Dimitrova as Director   2

Mgmt ForForForRe-elect Shameel Aziz Joosub as 
Director

   3

Mgmt ForForForRe-elect Khumo Shuenyane as Director   4

Mgmt ForForForRe-elect Clive Thomson as Director   5

Mgmt ForForForRe-elect Pierre Klotz as Director   6

Mgmt ForForForRe-elect Leanne Wood as Director   7

Mgmt ForForForReappoint Ernst & Young Inc. as 
Auditors with W Kinnear as the 
Individual Registered Auditor

   8

Mgmt ForForForApprove Remuneration Policy   9

Mgmt ForForForApprove Implementation of the 
Remuneration Policy

   10

Mgmt ForForForRe-elect Clive Thomson as Member of 
the Audit, Risk and Compliance 
Committee

   11

Mgmt ForForForRe-elect Khumo Shuenyane as Member 
of the Audit, Risk and Compliance 
Committee

   12

Mgmt ForForForRe-elect Nomkhita Nqweni as Member 
of the Audit, Risk and Compliance 
Committee

   13

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   14

Mgmt ForForForApprove Increase in Non-Executive 
Directors' Fees

   15

Mgmt ForForForApprove Financial Assistance to 
Related and Inter-related Companies

   16
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Interconexion Electrica SA ESP

Meeting Date: 07/24/2023

Record Date: 

Country: Colombia

Meeting Type: Extraordinary 
Shareholders

Ticker: ISA

Primary ISIN: COE15PA00026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Verify Quorum Mgmt For For For

Mgmt ForForForApprove Meeting Agenda   2

Mgmt ForForForElect Chairman of Meeting   3

Mgmt ForForForElect Meeting Approval Committee   4

Mgmt ForForForElect Directors   5

Blended Rationale: .

Polymetal International Plc

Meeting Date: 07/25/2023

Record Date: 07/21/2023

Country: Jersey

Meeting Type: Annual

Ticker: POLY

Primary ISIN: JE00B6T5S470

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For Do Not 
Vote

Mgmt Do Not 
Vote

ForForApprove Remuneration Report   2

Mgmt Do Not 
Vote

ForForApprove Remuneration Policy   3

Mgmt Do Not 
Vote

ForForRe-elect Vitaly Nesis as Director   4

Mgmt Do Not 
Vote

ForForRe-elect Konstantin Yanakov as 
Director

   5

Mgmt Do Not 
Vote

ForForRe-elect Evgueni Konovalenko as 
Director

   6

Blended Rationale: [RU-M0201-028] Vote against Nominating/Governance Committee member for failure to adequately 
account for diversity on the board.

Mgmt Do Not 
Vote

ForForRe-elect Janat Berdalina as Director   7

Mgmt Do Not 
Vote

ForForRe-elect Steven Dashevsky as Director   8

Mgmt Do Not 
Vote

ForForElect Pascale Perez as Director   9

Mgmt Do Not 
Vote

ForForElect Richard Sharko as Director   10

Mgmt Do Not 
Vote

ForForRatify AO Business Solutions and 
Technologies as Auditors

   11
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Polymetal International Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt Do Not 
Vote

ForForAuthorise Board to Fix Remuneration 
of Auditors

   12

Mgmt Do Not 
Vote

ForForAuthorise Issue of Equity   13

Mgmt Do Not 
Vote

ForForAuthorise Issue of Equity without 
Pre-emptive Rights

   14

Mgmt Do Not 
Vote

ForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   15

Mgmt Do Not 
Vote

ForForAuthorise Market Purchase of Ordinary 
Shares

   16

Alpha Services & Holdings SA

Meeting Date: 07/27/2023

Record Date: 07/21/2023

Country: Greece

Meeting Type: Annual

Ticker: ALPHA

Primary ISIN: GRS015003007

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Annual Meeting Agenda Mgmt

Mgmt ForForForApprove Financial Statements and 
Income Allocation

   1

Mgmt ForForForApprove Offsetting of Accumulated 
Losses Using Reserves and Share 
Premium; Approve Distribution of 
Intragroup Dividend Reserve

   2

Mgmt ForForForApprove Management of Company and 
Grant Discharge to Auditors

   3

Mgmt ForForForApprove Auditors and Fix Their 
Remuneration

   4

Mgmt ForForForApprove Remuneration of Directors for 
2022

   5

Mgmt ForForForApprove Advance Payment of Director 
Remuneration for 2023

   6

Mgmt ForForForAdvisory Vote on Remuneration Report   7

Mgmt ForForForApprove Remuneration Policy   8

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company’s remuneration 
policies and the link between performance-based pay and company performance.

MgmtReceive Audit Committee's Activity 
Report

   9

MgmtReceive Report of Independent 
Non-Executive Directors

   10

Mgmt ForForForAmend Suitability Policy for Directors   11

MgmtAnnounce Appointment of Directors   12a
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Alpha Services & Holdings SA

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Diony C. Lebot as Independent 
Non-Executive Director

   12b1

Mgmt ForForForElect Panagiotis I.-K. Papazoglou as 
Independent Non-Executive Director

   12b2

Mgmt ForForForApprove Type, Composition, and Term 
of the Audit Committee

   13

MgmtReceive Information on Cases of 
Conflict of Interest

   14

Mgmt ForForForAuthorize Share Repurchase Program   15

Mgmt ForAgainstForApprove Share Distribution Plan   16

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration policies 

and the link between performance-based pay and company performance.[SD-M0550-004] Based on disclosures, the 

performance hurdles do not appear to be challenging.

Mgmt ForForForAuthorize Board to Participate in 
Companies with Similar Business 
Interests

   17

Shanghai Electric Group Company Limited

Meeting Date: 07/27/2023

Record Date: 07/20/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2727

Primary ISIN: CNE100000437

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Adjustment of the 
Performance Commitment of 
Shenzhen Yinghe Technology Co., Ltd.

   1

Polymetal International Plc

Meeting Date: 07/28/2023

Record Date: 07/26/2023

Country: Jersey

Meeting Type: Special

Ticker: POLY

Primary ISIN: JE00B6T5S470

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Cancellation of Admission of 
Company's Ordinary Shares to Trading 
on the Main Market of the London 
Stock Exchange

Mgmt For For Do Not 
Vote
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Mahindra & Mahindra Limited

Meeting Date: 08/04/2023

Record Date: 07/28/2023

Country: India

Meeting Type: Annual

Ticker: 500520

Primary ISIN: INE101A01026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForApprove Dividend   3

Mgmt ForAgainstForReelect Vijay Kumar Sharma as 
Director

   4

Mgmt ForAgainstForReelect Anand G. Mahindra as Director   5

Mgmt ForForForApprove Payment of Remuneration to 
Anand G. Mahindra as Non-Executive 
Chairman

   6

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   7

Mgmt ForForForApprove Revision in the Terms of 
Remuneration to Anish Shah as 
Manading Director and Chief Executive 
Officer

   8

Mgmt ForForForApprove Revision in the Terms of 
Remuneration to Rajesh Jejurikar as 
Executive Director and CEO (Auto and 
Farm Sector)

   9

Mgmt ForForForAmend Articles of Association - Board 
Related

   10

Mgmt ForForForApprove Material Related Party 
Transactions between the Company 
and its Subsidiaries/Associate

   11

Mgmt ForForForApprove Material Related Party 
Transactions Pertaining to a Subsidiary 
of the Company

   12

Mgmt ForForForApprove Material Modification of 
Earlier Approved Material Related 
Party Transactions between the 
Company and its 
Subsidiaries/Associate

   13

Adani Green Energy Limited

Meeting Date: 08/08/2023

Record Date: 06/30/2023

Country: India

Meeting Type: Special

Ticker: 541450

Primary ISIN: INE364U01010
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Adani Green Energy Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   1

Hero Motocorp Limited

Meeting Date: 08/09/2023

Record Date: 08/02/2023

Country: India

Meeting Type: Annual

Ticker: 500182

Primary ISIN: INE158A01026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   2

Mgmt ForForForReelect Suman Kant Munjal as Director   3

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4

Mgmt ForForForReelect Jagmohan Singh Raju as 
Director

   5

AU Small Finance Bank Limited

Meeting Date: 08/10/2023

Record Date: 08/03/2023

Country: India

Meeting Type: Annual

Ticker: 540611

Primary ISIN: INE949L01017

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Dividend   2

Mgmt ForForForReelect Uttam Tibrewal as Director   3

Mgmt ForForForApprove Payment of Remuneration to 
Sanjay Agarwal as Managing Director 
and CEO

   4

Mgmt ForForForApprove Payment of Remuneration to 
Uttam Tibrewal as Whole Time 
Director

   5
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AU Small Finance Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Issuance of Non-Convertible 
Debt Securities/Bonds/Permissible 
Instruments in One or More Tranches

   6

Mgmt ForForForApprove Issuance of Equity Shares 
and/or Any Other Instruments or 
Securities Representing Equity Shares 
and/or Convertible Securities Linked to 
Equity Shares

   7

Mgmt ForForForAmend Articles of Association   8

Dabur India Limited

Meeting Date: 08/10/2023

Record Date: 08/03/2023

Country: India

Meeting Type: Annual

Ticker: 500096

Primary ISIN: INE016A01026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   3

Mgmt ForAgainstForReelect Amit Burman as Director   4

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   5

Mgmt ForForForElect Satyavati Berera as Director   6

Mgmt AgainstForForReelect Ajit Mohan Sharan as Director   7

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 
committee is not majority independent.[HK-M0201-006] Director responsible for failing to ensure sufficient board 
independence.

Mgmt ForForForApprove Reappointment and 
Remuneration of Mohit Malhotra as 
Whole Time Director and Chief 
Executive Officer

   8

Mgmt ForForForAdopt Restated Articles of Association   9

Marico Limited

Meeting Date: 08/11/2023

Record Date: 08/04/2023

Country: India

Meeting Type: Annual

Ticker: 531642

Primary ISIN: INE196A01026
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Marico Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForConfirm Interim Dividend   2

Mgmt AgainstForForReelect Rishabh Mariwala as Director   3

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence. [HK-M0201-013] Remuneration 
Committee without majority independence. [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4

Mgmt ForForForApprove Reappointment and 
Remuneration of Saugata Gupta as 
Managing Director & Chief Executive 
Officer

   5

Mgmt ForForForElect Rajan Bharti Mittal as Director   6

Maxis Berhad

Meeting Date: 08/14/2023

Record Date: 08/07/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 6012

Primary ISIN: MYL6012OO008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Execution of the Finalised 
Access Agreement between Digital 
Nasional Berhad and Maxis Broadband 
Sdn. Bhd.

Mgmt For For For

PI Industries Limited

Meeting Date: 08/17/2023

Record Date: 08/11/2023

Country: India

Meeting Type: Annual

Ticker: 523642

Primary ISIN: INE603J01030

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForConfirm Interim Dividend and Declare 
Final Dividend

   2

Mgmt ForForForReelect Arvind Singhal as Director   3
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PI Industries Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4

Mgmt AgainstAgainstForApprove Payment of Remuneration by 
way of Commission to Narayan K 
Seshadri

   5

Blended Rationale: [RU-M0500-001] Proposed fees are not consistent with market practice, and exceed typical market 
standards.

Hangzhou Robam Appliances Co., Ltd.

Meeting Date: 08/18/2023

Record Date: 08/11/2023

Country: China

Meeting Type: Special

Ticker: 002508

Primary ISIN: CNE100000WY9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt

Mgmt ForForForElect Ren Jianhua as Director   1.1

Mgmt ForForForElect Ren Fujia as Director   1.2

Mgmt ForForForElect Xia Zhiming as Director   1.3

Mgmt ForForForElect He Yadong as Director   1.4

Mgmt ForForForElect Zhao Jihong as Director   1.5

Mgmt ForForForElect Wang Gang as Director   1.6

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Chen Yuanzhi as Director   2.1

Mgmt ForForForElect Yu Lieming as Director   2.2

Mgmt ForForForElect Cheng Zhiyong as Director   2.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Ren Luozhong as Supervisor   3.1

Mgmt ForForForElect Zhang Linyong as Supervisor   3.2

Mgmt ForForForElect Shen Guoliang as Supervisor   3.3

Kotak Mahindra Bank Limited

Meeting Date: 08/19/2023

Record Date: 08/12/2023

Country: India

Meeting Type: Annual

Ticker: 500247

Primary ISIN: INE237A01028
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Kotak Mahindra Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2

Mgmt ForForForConfirm Interim Dividend on 
Preference Shares

   3

Mgmt ForForForDeclare Dividend   4

Mgmt ForForForReelect Dipak Gupta as Director   5

Mgmt ForForForReelect C. Jayaram as Director   6

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Joint Statutory Auditors

   7

Bosideng International Holdings Limited

Meeting Date: 08/22/2023

Record Date: 08/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 3998

Primary ISIN: KYG126521064

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt AgainstForForElect Mei Dong as Director   3.1

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence [HK-M0201-008] 
Audit Committee without majority independence.[HK-M0201-013] Remuneration Committee without majority independence

Mgmt ForForForElect Huang Qiaolian as Director   3.2

Mgmt ForForForElect Rui Jinsong as Director   3.3

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3.4

Mgmt ForForForApprove KPMG as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6
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Bosideng International Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion

Want Want China Holdings Limited

Meeting Date: 08/22/2023

Record Date: 08/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 151

Primary ISIN: KYG9431R1039

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Final Dividend   2

Mgmt ForForForElect Tsai Wang-Chia as Director   3a1

Mgmt AgainstForForElect Hsieh Tien-Jen as Director   3a2

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence.[SF-M0201-045] 
Vote AGAINST director due to insufficient independence after reclassification

Mgmt AgainstForForElect Lee Kwok Ming as Director   3a3

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence.[SF-M0201-045] 
Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Pan Chih-Chiang as Director   3a4

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3b

Mgmt ForForForApprove Ernst & Young as Auditors 
and Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

AMMB Holdings Berhad

Meeting Date: 08/23/2023

Record Date: 08/16/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 1015

Primary ISIN: MYL1015OO006
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AMMB Holdings Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Directors' fees Mgmt For For For

Mgmt ForForForApprove Directors' Benefits Payable 
(Excluding Directors' Fees)

   2

Mgmt ForForForElect Robert William Goudswaard as 
Director

   3

Mgmt ForForForElect Voon Seng Chuan as Director   4

Mgmt ForForForElect Farina binti Farikhullah Khan as 
Director

   5

Mgmt ForForForApprove Ernst & Young PLT as 
Auditors and Authorize Board to Fix 
Their Remuneration

   6

Mgmt ForForForProposed Renewal of Authority to Allot 
and Issue New Ordinary Shares in the 
Company in Relation to the Dividend 
Reinvestment Plan

   7

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   8

Mgmt ForForForAuthorize Share Repurchase Program   9

Eicher Motors Limited

Meeting Date: 08/23/2023

Record Date: 08/16/2023

Country: India

Meeting Type: Annual

Ticker: 505200

Primary ISIN: INE066A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Dividend   2

Mgmt ForForForReelect Siddhartha Vikram Lal as 
Director

   3

Blended Rationale: [HK-M0201-009] Nominee is an executive director on Audit committee

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4
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Eicher Motors Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForAgainstForReelect Inder Mohan Singh as Director   5

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence[SF-M0201-045] 

Vote AGAINST director due to insufficient independence after reclassification[HK-M0201-008] Audit Committee without majority 

independence [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.

Mgmt ForAgainstForReelect Vinod Kumar Aggarwal as 
Director

   6

Mgmt ForForForApprove Material Related Party 
Transactions Between VE Commercial 
Vehicles Limited (VECV) and Volvo 
Group India Private Limited

   7

Bharti Airtel Limited

Meeting Date: 08/24/2023

Record Date: 08/17/2023

Country: India

Meeting Type: Annual

Ticker: 532454

Primary ISIN: INE397D01024

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForApprove Dividend   2

Mgmt ForForForReelect Gopal Vittal as Director   3

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   4

Mgmt ForForForReelect Kimsuka Narasimhan as 
Director

   5

Mgmt AgainstAgainstForApprove Revision in Remuneration of 
Sunil Bharti Mittal as Chairman

   6

Blended Rationale: [LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt ForForForApprove Material Related Party 
Transactions with Bharti Hexacom 
Limited

   7

Mgmt ForForForApprove Material Related Party 
Transactions with Nxtra Data Limited

   8

Mgmt ForForForApprove Material Related Party 
Transactions with Indus Towers 
Limited

   9
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Contemporary Amperex Technology Co., Ltd.

Meeting Date: 08/24/2023

Record Date: 08/17/2023

Country: China

Meeting Type: Special

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Draft and Summary of 
Performance Shares Incentive Plan

Mgmt For Against For

Blended Rationale: .

Mgmt ForAgainstForApprove Methods to Assess the 
Performance of Plan Participants

   2

Blended Rationale: .

Mgmt ForAgainstForApprove Authorization of the Board to 
Handle All Related Matters

   3

Blended Rationale: .

Mgmt ForForForElect Ouyang Chuying as 
Non-Independent Director

   4

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Wu Yuhui as Director   5.1

Mgmt ForForForElect Lin Xiaoxiong as Director   5.2

Mgmt ForForForElect Zhao Bei as Director   5.3

MultiChoice Group Ltd.

Meeting Date: 08/24/2023

Record Date: 08/18/2023

Country: South Africa

Meeting Type: Annual

Ticker: MCG

Primary ISIN: ZAE000265971

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports for the Year Ended 
31 March 2023

   1

Mgmt ForForForElect Deborah Klein as Director   2.1

Mgmt ForForForElect Andrea Zappia as Director   2.2

Mgmt AgainstAgainstForRe-elect Kgomotso Moroka as Director   3.1

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt ForForForRe-elect Christine Sabwa as Director   3.2
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MultiChoice Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForReappoint Ernst & Young Incorporated 
as Auditors with Charles Trollope as 
Designated Individual Registered 
Auditor

   4

Mgmt ForForForRe-elect Louisa Stephens as Chair of 
the Audit Committee

   5.1

Mgmt ForForForRe-elect Elias Masilela as Member of 
the Audit Committee

   5.2

Mgmt ForForForRe-elect James du Preez as Member of 
the Audit Committee

   5.3

Mgmt ForForForRe-elect Christine Sabwa as Member 
of the Audit Committee

   5.4

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   6

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   7

MgmtNon-binding Advisory Resolutions

Mgmt ForForForApprove Remuneration Policy   1

Mgmt ForForForApprove Implementation of the 
Remuneration Policy

   2

MgmtSpecial Resolutions

Mgmt ForAgainstForApprove Remuneration of 
Non-executive Directors

   1

Blended Rationale: .

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   2

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   3

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   4

Naspers Ltd.

Meeting Date: 08/24/2023

Record Date: 08/18/2023

Country: South Africa

Meeting Type: Annual

Ticker: NPN

Primary ISIN: ZAE000015889

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Part A - Traditional AGM Resolutions Mgmt

MgmtOrdinary Resolutions

Mgmt ForForForApprove Dividends for N Ordinary and 
A Ordinary Shares

   1

Mgmt ForForForReappoint Deloitte South Africa as 
Auditors with James Welch as the 
Individual Registered Auditor

   2
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Naspers Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt AgainstForForRe-elect Hendrik du Toit as Director   3.1

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.

Mgmt AgainstForForRe-elect Rachel Jafta as Director   3.2

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.[SD-M0201-005] 
Nominee is not independent and serves on a key committee.

Mgmt AgainstForForRe-elect Roberto Oliveira de Lima as 
Director

   3.3

Blended Rationale: [LN-M0201-007] As nomination committee member, responsible for lack of independence.[LN-M0550-001] 
Remuneration arrangements are poorly structured.

Mgmt ForForForRe-elect Mark Sorour as Director   3.4

Mgmt ForForForRe-elect Ying Xu as Director   3.5

Mgmt ForForForElect Sharmistha Dubey as Member of 
the Audit Committee

   4.1

Mgmt ForForForRe-elect Manisha Girotra as Member of 
the Audit Committee

   4.2

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Angelien Kemna as Member 
of the Audit Committee

   4.3

Mgmt AgainstAgainstForRe-elect Steve Pacak as Chairman of 
the Audit Committee

   4.4

Blended Rationale: [SD-M0201-005] Nominee is not independent and serves on a key committee.

Mgmt AgainstAgainstForApprove Remuneration Policy   5

Blended Rationale: [SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.
[LN-M0550-001] Remuneration arrangements are poorly structured.

Mgmt AgainstAgainstForApprove Implementation Report of the 
Remuneration Report

   6

Blended Rationale: [SD-M0550-004] Based on disclosures, the performance hurdles do not appear to be challenging.

Mgmt AgainstAgainstForPlace Authorised but Unissued Shares 
under Control of Directors

   7

Blended Rationale: [RU-M0300-004] Proposed authorization may result in share issuance levels that exceeds market standards.

Mgmt ForAgainstForAuthorise Board to Issue Shares for 
Cash

   8

Blended Rationale: [RU-M0300-007] Proposal has the potential to perpetuate unequal voting structures.

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions Adopted at the Annual 
General Meeting

   9

MgmtSpecial Resolutions

Mgmt ForForForApprove Remuneration of Board 
Chairman

   1.1

Mgmt ForForForApprove Remuneration of Board 
Member

   1.2

Mgmt ForForForApprove Remuneration of Audit 
Committee Chairman

   1.3

Mgmt ForForForApprove Remuneration of Audit 
Committee Member

   1.4

NM1024U-3902224-187/210



Naspers Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Risk 
Committee Chairman

   1.5

Mgmt ForForForApprove Remuneration of Risk 
Committee Member

   1.6

Mgmt ForForForApprove Remuneration of Human 
Resources and Remuneration 
Committee Chairman

   1.7

Mgmt ForForForApprove Remuneration of Human 
Resources and Remuneration 
Committee Member

   1.8

Mgmt ForForForApprove Remuneration of Nominations 
Committee Chairman

   1.9

Mgmt ForForForApprove Remuneration of Nominations 
Committee Member

   1.10

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Chairman

   1.11

Mgmt ForForForApprove Remuneration of Social, 
Ethics and Sustainability Committee 
Member

   1.12

Mgmt ForForForApprove Remuneration of Trustees of 
Group Share Schemes/Other Personnel 
Funds

   1.13

Mgmt ForAgainstForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   2

Mgmt ForForForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   3

Mgmt ForForForAuthorise Repurchase of N Ordinary 
Shares

   4

Mgmt AgainstAgainstForAuthorise Specific Repurchase of N 
Ordinary Shares from Holders of N 
Ordinary Share

   5

Blended Rationale: [LN-M0346-001] Proposed repurchase authority is excessive.

Mgmt AgainstAgainstForAuthorise Repurchase of A Ordinary 
Shares

   6

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

MgmtPart B - Resolutions for Removal of the 
Cross-Holding Structure

MgmtSpecial Resolutions

Mgmt ForForForApprove Conversion of N Ordinary 
Shares with a Par Value to N Ordinary 
Shares without Par Value (Relates to 
Naspers N Shareholders Only)

   1

Mgmt ForForForApprove Conversion of A Ordinary 
Shares with a Par Value to A Ordinary 
Shares without Par Value (Relates to 
Naspers A Shareholders Only)

   2

Mgmt ForForForApprove Conversion of Shares with a 
Par Value to Shares with No Par Value

   3

Mgmt ForForForApprove Increase in Authorised 
Ordinary Share Capital

   4
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Naspers Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Amendment of A Share Terms 
(Relates to Naspers A Shareholders 
Only)

   5

Mgmt ForForForApprove N Share Capitalisation Issue   6

Mgmt ForForForApprove Share Consolidation   7

Mgmt ForForForAmend Memorandum of Incorporation   8

MgmtOrdinary Resolutions

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions for the Implementation of 
the Proposed Transaction

   1

Britannia Industries Limited

Meeting Date: 08/28/2023

Record Date: 08/21/2023

Country: India

Meeting Type: Annual

Ticker: 500825

Primary ISIN: INE216A01030

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Audited Financial Statements 
and Statutory Reports

Mgmt For For For

Mgmt AgainstAgainstForReelect Nusli N. Wadia as Director   2

Blended Rationale: [LN-M0201-008] Nominee serves as Chairman of the board and bears responsibility for lack of 
independence.

Mgmt ForForForApprove Reappointment and 
Remuneration of Varun Berry as 
Executive Vice-Chairman and 
Managing Director

   3

Mgmt AgainstAgainstForReelect Tanya Dubash as Director   4

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForForAmend Articles of Association - Board 
Related

   5

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   6

Guangzhou Kingmed Diagnostics Group Co., Ltd.

Meeting Date: 08/28/2023

Record Date: 08/21/2023

Country: China

Meeting Type: Special

Ticker: 603882

Primary ISIN: CNE100002VW1
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Guangzhou Kingmed Diagnostics Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Transfer of Equity and Waiver 
of Pre-emptive Right

Mgmt For For For

Zomato Ltd.

Meeting Date: 08/30/2023

Record Date: 08/23/2023

Country: India

Meeting Type: Annual

Ticker: 543320

Primary ISIN: INE758T01015

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For

Mgmt ForForForReelect Sanjeev Bikhchandani as 
Director

   2

Mgmt ForForForApprove Reclassification of Authorized 
Share Capital and Amend 
Memorandum of Association

   3

CTBC Financial Holding Co., Ltd.

Meeting Date: 09/06/2023

Record Date: 08/07/2023

Country: Taiwan

Meeting Type: Special

Ticker: 2891

Primary ISIN: TW0002891009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF 
COMMON SHARES

Mgmt

Mgmt ForForForApprove Profit Distribution Adjustment 
for Preferred Shares

   1

Hindustan Unilever Limited

Meeting Date: 09/07/2023

Record Date: 08/04/2023

Country: India

Meeting Type: Special

Ticker: 500696

Primary ISIN: INE030A01027
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Hindustan Unilever Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForElect Neelam Dhawan as Director   1

Mgmt ForForForReelect Leo Puri as Director   2

Asian Paints Limited

Meeting Date: 09/15/2023

Record Date: 08/11/2023

Country: India

Meeting Type: Special

Ticker: 500820

Primary ISIN: INE021A01026

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForElect Ireena Vittal as Director   1

Sinopharm Group Co. Ltd.

Meeting Date: 09/15/2023

Record Date: 09/11/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1099

Primary ISIN: CNE100000FN7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Yu Qingming as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

Mgmt For For For

Mgmt ForForForElect Liu Yong as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   2

Mgmt ForForForElect Chen Qiyu as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   3

Mgmt ForForForElect Hu Jianwei as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   4
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Sinopharm Group Co. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Deng Jindong as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   5

Mgmt ForForForElect Wang Kan as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   6

Mgmt ForForForElect Wang Peng as Director, 
Authorize Board to Fix His 
Remuneration and Enter into Service 
Contract with Him

   7

Mgmt ForForForElect Wen Deyong as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   8

Mgmt ForForForElect Li Dongjiu as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   9

Mgmt ForForForElect Feng Rongli as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Her

   10

Mgmt ForForForElect Chen Fangruo as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   11

Mgmt ForForForElect Li Peiyu as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   12

Mgmt ForForForElect Wu Tak Lung as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   13

Mgmt ForForForElect Yu Weifeng as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   14

Mgmt ForForForElect Shi Shenghao as Director and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   15

Mgmt ForForForElect Guan Xiaohui as Supervisor and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Her

   16

Mgmt ForForForElect Liu Zhengdong as Supervisor and 
Authorize Board or Any Executive 
Director to Enter into Service Contract 
with Him

   17

Mgmt ForForForElect Guo Jinhong as Supervisor, 
Authorize Board to Fix His 
Remuneration and Enter into Service 
Contract with Him

   18
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TCL Technology Group Corp.

Meeting Date: 09/15/2023

Record Date: 09/08/2023

Country: China

Meeting Type: Special

Ticker: 000100

Primary ISIN: CNE000001GL8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Zheng Tao as Supervisor SH For For For

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Axiata Group Berhad

Meeting Date: 09/19/2023

Record Date: 09/12/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 6888

Primary ISIN: MYL6888OO001

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Proposed Establishment of 
Long-Term Incentive Plan

Mgmt For Against For

Mgmt ForAgainstForApprove Awards to Vivek Sood   2

Mgmt ForAgainstForApprove Awards to Shridhir Sariputta 
Hansa

   3

BYD Company Limited

Meeting Date: 09/19/2023

Record Date: 09/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1211

Primary ISIN: CNE100000296

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Wang Chuan-fu as Director   1a

Mgmt ForForForElect Lv Xiang-yang as Director   1b

Blended Rationale: .
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BYD Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Xia Zuo-quan as Director   1c

Blended Rationale: .

MgmtELECT INDEPENDENT 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Cai Hong-ping as Director   1d

Mgmt ForForForElect Zhang Min as Director   1e

Mgmt ForForForElect Yu Ling as Director   1f

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Li Yong-zhao as Supervisor   2a

Mgmt ForForForElect Zhu Ai-yun as Supervisor   2b

SH ForForForElect Huang Jiang-feng as Supervisor   2c

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForForApprove Remuneration of Directors   3

Mgmt ForForForApprove Remuneration of Supervisors   4

BYD Company Limited

Meeting Date: 09/19/2023

Record Date: 09/13/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1211

Primary ISIN: CNE100000296

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Wang Chuan-fu as Director   1.1

Mgmt ForForForElect Lv Xiang-yang as Director   1.2

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.[HK-M0201-013] Remuneration 

Committee without majority independence

Mgmt ForForForElect Xia Zuo-quan as Director   1.3

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence

MgmtELECT INDEPENDENT 
NON-EXECUTIVE DIRECTORS VIA 
CUMULATIVE VOTING
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BYD Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Cai Hong-ping as Director   2.1

Mgmt ForForForElect Zhang Min as Director   2.2

Mgmt ForForForElect Yu Ling as Director   2.3

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Li Yong-zhao as Supervisor   3.1

Mgmt ForForForElect Zhu Ai-yun as Supervisor   3.2

SH ForForForElect Huang Jiang-feng as Supervisor   3.3

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Mgmt ForForForApprove Remuneration of Directors   4

Mgmt ForForForApprove Remuneration of Supervisors   5

Yunnan Baiyao Group Co., Ltd.

Meeting Date: 09/19/2023

Record Date: 09/12/2023

Country: China

Meeting Type: Special

Ticker: 000538

Primary ISIN: CNE0000008X7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Issuance of Super Short-term 
Commercial Papers

Mgmt For For For

Geely Automobile Holdings Limited

Meeting Date: 09/22/2023

Record Date: 09/18/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 175

Primary ISIN: KYG3777B1032

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Contribution Agreement and 
Related Transactions

Mgmt For For For

Mgmt ForForForApprove Joint Venture Agreement and 
Related Transactions

   2

Mgmt ForForForApprove Powertrain Purchase 
Agreement, Annual Caps and Related 
Transactions

   3
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PhosAgro PJSC

Meeting Date: 09/30/2023

Record Date: 09/08/2023

Country: Russia

Meeting Type: Special

Ticker: PHOR

Primary ISIN: RU000A0JRKT8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Approve Interim Dividends of RUB 84 
per Share for First Six Months of Fiscal 
2023

Mgmt For Against Do Not 
Vote

Mgmt Do Not 
Vote

AgainstForApprove Interim Dividends of RUB 102 
per Share for First Six Months of Fiscal 
2023

   1.2

Mgmt Do Not 
Vote

ForForApprove Interim Dividends of RUB 126 
per Share for First Six Months of Fiscal 
2023

   1.3

Grupo Financiero Banorte SAB de CV

Meeting Date: 10/05/2023

Record Date: 09/22/2023

Country: Mexico

Meeting Type: Ordinary Shareholders

Ticker: GFNORTEO

Primary ISIN: MXP370711014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Approve Cash Dividends of MXN 5.20 
Per Share

Mgmt For For For

Mgmt ForForForApprove Cash Dividend to Be Paid on 
Oct. 16, 2023

   1.2

Mgmt ForForForAuthorize Board to Ratify and Execute 
Approved Resolutions

   2

Motor Oil (Hellas) Corinth Refineries SA

Meeting Date: 10/11/2023

Record Date: 10/05/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: MOH

Primary ISIN: GRS426003000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

Mgmt ForForForTerminate Share Repurchase Program 
Previously Approved

   1

Mgmt ForForForAuthorize New Share Repurchase 
Program

   2
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Shandong Weigao Group Medical Polymer Company Limited

Meeting Date: 10/13/2023

Record Date: 10/09/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1066

Primary ISIN: CNE100000171

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Distribution of Interim 
Dividend

Mgmt For For For

Mgmt ForForForApprove Grant of Unconditional 
General Mandate to the Board to Issue 
H Shares and/or Domestic Shares and 
Related Transactions

   2

Shandong Weigao Group Medical Polymer Company Limited

Meeting Date: 10/13/2023

Record Date: 10/09/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1066

Primary ISIN: CNE100000171

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Framework of Allotment of 
Domestic Shares

Mgmt For For For

Mgmt ForForForApprove Grant of Share Awards to 
Core Employees

   2

Mgmt ForForForApprove Grant of Share Awards to 
Connected Grantees

   3

Mgmt ForForForApprove Grant of Share Awards to 
Long Jing

   4

Mgmt ForForForApprove Grant of Share Awards to 
Cong Rinan

   5

Mgmt ForForForApprove Grant of Share Awards to 
Chen Lin

   6

Mgmt ForForForAuthorize Board to Deal with All 
Matters in Relation to the Proposed 
Allotment of the Domestic Shares

   7

Mgmt ForForForAmend Articles of Association   8

Shandong Weigao Group Medical Polymer Company Limited

Meeting Date: 10/13/2023

Record Date: 10/09/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1066

Primary ISIN: CNE100000171
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Shandong Weigao Group Medical Polymer Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Purchase Framework 
Agreement, Annual Caps and Related 
Transactions

Mgmt For For For

Mgmt ForForForApprove Logistic Support Services 
Framework Agreement, Annual Caps 
and Related Transactions

   2

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 10/13/2023

Record Date: 10/09/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Adjustment to the Investment 
Amounts for Certain Investment 
Projects of the 2022 Non-Public 
Issuance and Addition of New 
Investment Sub-Projects

   1

Shanghai Fosun Pharmaceutical (Group) Co., Ltd.

Meeting Date: 10/13/2023

Record Date: 10/09/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 2196

Primary ISIN: CNE100001M79

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Adjustment to the Investment 
Amounts for Certain Investment 
Projects of the 2022 Non-Public 
Issuance and Addition of New 
Investment Sub-Projects

   1
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Impala Platinum Holdings Ltd.

Meeting Date: 10/30/2023

Record Date: 10/20/2023

Country: South Africa

Meeting Type: Annual

Ticker: IMP

Primary ISIN: ZAE000083648

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForReappoint Deloitte & Touche as 
Auditors with Sphiwe Stemela as the 
Designated Auditor

   1

Mgmt ForForForRe-elect Thandi Orleyn as Director   2.1

Mgmt ForForForRe-elect Boitumelo Koshane as 
Director

   2.2

Mgmt ForForForRe-elect Preston Speckmann as 
Director

   2.3

Mgmt ForForForRe-elect Dawn Earp as Member of the 
Audit and Risk Committee

   3.1

Mgmt ForForForRe-elect Ralph Havenstein as Member 
of the Audit and Risk Committee

   3.2

Mgmt ForForForRe-elect Mametja Moshe as Member of 
the Audit and Risk Committee

   3.3

Mgmt ForForForRe-elect Preston Speckmann as 
Member of the Audit and Risk 
Committee

   3.4

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   4

Mgmt ForForForApprove Remuneration Policy   5.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   5.2

MgmtSpecial Resolutions

Mgmt ForForForApprove Remuneration of the 
Chairperson of the Board

   1.1

Mgmt ForForForApprove Remuneration of the Lead 
Independent Director

   1.2

Mgmt ForForForApprove Remuneration of 
Non-executive Directors

   1.3

Mgmt ForForForApprove Remuneration of Audit and 
Risk Committee Chairperson

   1.4

Mgmt ForForForApprove Remuneration of Audit and 
Risk Committee Member

   1.5

Mgmt ForForForApprove Remuneration of Social, 
Transformation and Remuneration 
Committee Chairperson

   1.6

Mgmt ForForForApprove Remuneration of Social, 
Transformation and Remuneration 
Committee Member

   1.7

Mgmt ForForForApprove Remuneration of Nomination, 
Governance and Ethics Committee 
Chairperson

   1.8
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Impala Platinum Holdings Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Remuneration of Nomination, 
Governance and Ethics Committee 
Member

   1.9

Mgmt ForForForApprove Remuneration of Health, 
Safety and Environment Committee 
Chairperson

   1.10

Mgmt ForForForApprove Remuneration of Health, 
Safety and Environment Committee 
Member

   1.11

Mgmt ForForForApprove Remuneration of Strategy and 
Investment Committee Chairperson

   1.12

Mgmt ForForForApprove Remuneration of Strategy and 
Investment Committee Member

   1.13

Mgmt ForForForApprove Remuneration for Ad Hoc 
Meetings

   1.14

Mgmt ForForForApprove Financial Assistance in Terms 
of Sections 44 and/or 45 of the 
Companies Act

   2

Mgmt ForForForApprove Increase in Authorised Share 
Capital and Amend Memorandum of 
Incorporation

   3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   4

Kotak Mahindra Bank Limited

Meeting Date: 10/30/2023

Record Date: 09/29/2023

Country: India

Meeting Type: Special

Ticker: 500247

Primary ISIN: INE237A01028

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForForForApprove Appointment and 
Remuneration of Dipak Gupta as 
Managing Director and CEO

   1

Eicher Motors Limited

Meeting Date: 11/05/2023

Record Date: 09/30/2023

Country: India

Meeting Type: Special

Ticker: 505200

Primary ISIN: INE066A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Postal Ballot Mgmt
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Eicher Motors Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForElect Subramanian Madhavan as 
Director

   1

Mgmt ForForForElect Tejpreet S. Chopra as Director   2

Mgmt ForAgainstForReelect Inder Mohan Singh as Director   3

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence[HK-M0201-013] Remuneration Committee 

without majority independence[SF-M0201-025] The nomination committee is not majority independent.

Livzon Pharmaceutical Group Inc.

Meeting Date: 11/07/2023

Record Date: 10/31/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1513

Primary ISIN: CNE100001QV5

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForAgainstForApprove Draft and Summary of the 
Third Phase Ownership Scheme under 
the Medium to Long-term Business 
Partner Share Ownership Scheme

   1

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForAgainstForApprove Administrative Measures of 
the Third Phase Ownership Scheme 
under the Medium to Long-term 
Business Partner Share Ownership 
Scheme

   2

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForAgainstForApprove Authorization to the Board to 
Deal with Matters Regarding the Third 
Phase Ownership Scheme under the 
Medium to Long-term Business Partner 
Share Ownership Scheme

   3

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Sime Darby Berhad

Meeting Date: 11/16/2023

Record Date: 11/07/2023

Country: Malaysia

Meeting Type: Annual

Ticker: 4197

Primary ISIN: MYL4197OO009
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Sime Darby Berhad

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Directors' Fees Mgmt For For For

Mgmt ForForForApprove Directors' Benefits   2

Mgmt AgainstForForElect Scott William Cameron as 
Director

   3

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Azmil Zahruddin Raja Abdul Aziz 
as Director

   4

Mgmt ForForForElect Jeffri Salim Davidson as Director   5

Mgmt AgainstForForElect Nirmala Menon as Director   6

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence

Mgmt ForForForElect Ahmad Badri Mohd Zahir as 
Director

   7

Mgmt ForForForApprove PricewaterhouseCoopers PLT 
as Auditors and Authorize Board to Fix 
Their Remuneration

   8

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with 
Related Parties Involving the Interest 
of AmanahRaya Trustees Berhad - 
Amanah Saham Bumiputera (ASB)

   9

Mgmt ForForForApprove Implementation of 
Shareholders' Mandate for Recurrent 
Related Party Transactions with 
Related Parties Involving the Interest 
of Bermaz Auto Berhad (Bermaz)

   10

Sime Darby Berhad

Meeting Date: 11/16/2023

Record Date: 11/07/2023

Country: Malaysia

Meeting Type: Extraordinary 
Shareholders

Ticker: 4197

Primary ISIN: MYL4197OO009

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Acquisition Mgmt For For For

KB Financial Group, Inc.

Meeting Date: 11/17/2023

Record Date: 10/06/2023

Country: South Korea

Meeting Type: Special

Ticker: 105560

Primary ISIN: KR7105560007
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KB Financial Group, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Elect Yang Jong-hui as Inside Director Mgmt For For For

Bid Corp. Ltd.

Meeting Date: 11/22/2023

Record Date: 11/17/2023

Country: South Africa

Meeting Type: Annual

Ticker: BID

Primary ISIN: ZAE000216537

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Reappoint PricewaterhouseCoopers Inc 
as Auditors with L de Wet as the 
Individual Registered Auditor

Mgmt For For For

Mgmt AbstainForForRe-elect Paul Baloyi as Director   2.1

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Stephen Koseff as Director   2.2

Mgmt ForForForRe-elect Keneilwe Moloko as Director   2.3

Mgmt ForForForRe-elect Clifford Rosenberg as Director   2.4

Mgmt ForForForRe-elect Tasneem Abdool-Samad as 
Member of the Audit and Risk 
Committee

   3.1

Mgmt ForForForRe-elect Paul Baloyi as Member of the 
Audit and Risk Committee

   3.2

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 

raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Keneilwe Moloko as Member 
of the Audit and Risk Committee

   3.3

Mgmt AgainstForForRe-elect Nigel Payne as Member of the 
Audit and Risk Committee

   3.4

Blended Rationale: [SF-M0201-019] Nominee serves on an excessive number of public company boards, which we believe 
raises substantial concerns about the director's ability to exercise sufficient oversight on this board.

Mgmt ForForForRe-elect Helen Wiseman as Chairman 
of the Audit and Risk Committee

   3.5

Mgmt ForForForApprove Remuneration Policy   4.1

Mgmt ForForForApprove Implementation of 
Remuneration Policy

   4.2

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   6
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Bid Corp. Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForApprove Pro Rata Reduction of Stated 
Capital in lieu of Dividend

   7

Mgmt ForForForAuthorise Creation and Issuance of 
Convertible Debentures or Other 
Convertible Instruments

   8

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   9

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   10

Mgmt ForForForApprove Fees of the Chairman   11.1

Mgmt ForForForApprove Fees of the Lead Independent 
Non-executive Director

   11.2

Mgmt ForForForApprove Fees of the Non-executive 
Directors

   11.3

Mgmt ForForForApprove Fees of the Audit and Risk 
Committee Chairman

   11.4

Mgmt ForForForApprove Fees of the Audit and Risk 
Committee Member

   11.5

Mgmt ForForForApprove Fees of the Remuneration 
Committee Chairman

   11.6

Mgmt ForForForApprove Fees of the Remuneration 
Committee Member

   11.7

Mgmt ForForForApprove Fees of the Nominations 
Committee Chairman

   11.8

Mgmt ForForForApprove Fees of the Nominations 
Committee Member

   11.9

Mgmt ForForForApprove Fees of the Acquisitions 
Committee Chairman

   11.10

Mgmt ForForForApprove Fees of the Acquisitions 
Committee Member

   11.11

Mgmt ForForForApprove Fees of the Social and Ethics 
Committee Chairman

   11.12

Mgmt ForForForApprove Fees of the Social and Ethics 
Committee Member

   11.13

Mgmt ForForForApprove Fees of the Ad hoc Meetings   11.14

Mgmt ForForForApprove Fees of the Travel per 
Meeting Cycle

   11.15

Mgmt ForForForApprove Financial Assistance to 
Related or Inter-related Companies 
and Corporations

   12

Woolworths Holdings Ltd.

Meeting Date: 11/22/2023

Record Date: 11/17/2023

Country: South Africa

Meeting Type: Annual

Ticker: WHL

Primary ISIN: ZAE000063863
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Woolworths Holdings Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1 Elect Lwazi Bam as Director Mgmt For For For

Blended Rationale: .

Mgmt ForForForRe-elect Roy Bagattini as Director   2.1

Mgmt ForForForRe-elect Sam Ngumeni as Director   2.2

Mgmt ForForForRe-elect Clive Thomson as Director   2.3

Mgmt ForForForElect Lwazi Bam as Member of the 
Audit Committee

   3.1

Blended Rationale: .

Mgmt ForForForRe-elect Christopher Colfer as Member 
of the Audit Committee

   3.2

Mgmt ForForForRe-elect Thembisa Skweyiya as 
Member of the Audit Committee

   3.3

Mgmt ForForForRe-elect Clive Thomson as Member of 
the Audit Committee

   3.4

Mgmt ForForForReappoint KPMG Inc as Auditors with 
Edward Belstead as the Designated 
Audit Partner

   4

Mgmt ForForForApprove Remuneration Policy   5.1

Mgmt ForForForApprove Remuneration 
Implementation Report

   5.2

Mgmt ForForForApprove Remuneration Payable to the 
Board Member, Committee Chairman, 
and Committee Member

   6.1

Mgmt ForForForApprove Remuneration Payable to the 
Non-Executive Directors Based in the 
United Kingdom

   6.2

Mgmt ForForForApprove Remuneration Payable to the 
Non-Executive Directors Based in 
Australia

   6.3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   7

AU Small Finance Bank Limited

Meeting Date: 11/27/2023

Record Date: 11/20/2023

Country: India

Meeting Type: Extraordinary 
Shareholders

Ticker: 540611

Primary ISIN: INE949L01017

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Scheme of Amalgamation Mgmt For For For
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Geely Automobile Holdings Limited

Meeting Date: 11/27/2023

Record Date: 11/21/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 175

Primary ISIN: KYG3777B1032

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Automobile Components 
Sales and Purchase Agreement, Annual 
Caps and Related Transactions

Mgmt For For For

Mgmt ForForForApprove CBUs and CKDs Procurement 
Cooperation Agreement, Annual Caps 
and Related Transactions

   2

Mgmt ForForForApprove R&D Services and Technology 
Licensing Agreement, Annual Caps and 
Related Transactions

   3

Mgmt ForForForApprove LYNK & CO Finance 
Cooperation Agreement, LYNK & CO 
Wholesale Annual Caps, LYNK & CO 
Retail Annual Caps and Related 
Transactions

   4

Mgmt ForForForApprove ZEEKR Finance Cooperation 
Agreement, ZEEKR Wholesale Annual 
Caps, ZEEKR Retail Annual Caps and 
Related Transactions

   5

Mgmt ForForForApprove Geely Holding Finance 
Cooperation Agreement, Geely Holding 
Wholesale Annual Caps, Geely Holding 
Retail Annual Caps and Related 
Transactions

   6

Mgmt ForForForApprove Smart Finance Cooperation 
Agreement, Smart Wholesale Annual 
Caps, Smart Retail Annual Caps and 
Related Transactions

   7

Mgmt ForForForApprove Lotus Finance Cooperation 
Agreement, Lotus Wholesale Annual 
Caps, Lotus Retail Annual Caps and 
Related Transactions

   8

Growthpoint Properties Ltd.

Meeting Date: 11/28/2023

Record Date: 11/17/2023

Country: South Africa

Meeting Type: Annual

Ticker: GRT

Primary ISIN: ZAE000179420

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1.1.1 Re-elect Rhidwaan Gasant as Director Mgmt For For For

Blended Rationale: [SF-M0201-020] Vote against compensation committee member because pay is not properly aligned with 

performance and/or peers.[LN-M0550-001] Remuneration arrangements are poorly structured.
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Growthpoint Properties Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForRe-elect Prudence Lebina as Director   1.1.2

Mgmt ForForForRe-elect Andile Sangqu as Director   1.1.3

Mgmt ForForForRe-elect Melt Hamman as Chairman of 
the Audit Committee

   1.2.1

Mgmt ForForForRe-elect Frank Berkeley as Member of 
the Audit Committee

   1.2.2

Mgmt ForForForRe-elect Prudence Lebina as Member 
of the Audit Committee

   1.2.3

Mgmt ForForForRe-elect Clifford Raphiri as Member of 
the Audit Committee

   1.2.4

Mgmt ForForForRe-elect Andile Sangqu as Member of 
the Audit Committee

   1.2.5

Mgmt ForForForReappoint EY as Auditors with J Fitton 
as the Engagement Partner

   1.3

Mgmt ForForForApprove Remuneration Policy   1.4.1

Mgmt ForForForApprove Implementation of 
Remuneration Policy

   1.4.2

Blended Rationale: [SD-M0550-001] Disclosure does not provide sufficient understanding of the company's remuneration policies 

and the link between performance-based pay and company performance. [LN-M0550-001] Remuneration arrangements are 

poorly structured.

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   1.5

Mgmt ForForForAuthorise Directors to Issue Shares to 
Afford Shareholders Distribution 
Reinvestment Alternatives

   1.6

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   1.7

Mgmt ForForForAmend the Staff Incentive Scheme 
Deed and Rules

   1.8

Mgmt ForForForApprove Social, Ethics and 
Transformation Committee Report

   1.9

Mgmt ForForForApprove Non-Executive Directors' Fees   2.1

Mgmt ForAgainstForApprove Financial Assistance in Terms 
of Section 44 of the Companies Act

   2.2

Mgmt ForAgainstForApprove Financial Assistance in Terms 
of Section 45 of the Companies Act

   2.3

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   2.4

The Bidvest Group Ltd.

Meeting Date: 11/28/2023

Record Date: 11/17/2023

Country: South Africa

Meeting Type: Annual

Ticker: BVT

Primary ISIN: ZAE000117321
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The Bidvest Group Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForRe-elect Renosi Mokate as Director   1.1

Mgmt ForForForRe-elect Sindisiwe Mabaso-Koyana as 
Director

   1.2

Mgmt ForForForRe-elect Lulama Boyce as Director   1.3

Mgmt ForForForElect Khumo Shuenyane as Director   2

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors with Anastasia Tshesane 
as the Designated Partner

   3

Mgmt ForForForRe-elect Sindi Mabaso-Koyana as 
Chairperson of the Audit Committee

   4.1

Mgmt ForForForRe-elect Renosi Mokate as Member of 
the Audit Committee

   4.2

Mgmt ForForForRe-elect Lulama Boyce as Member of 
the Audit Committee

   4.3

Mgmt ForForForRe-elect Norman Thomson as Member 
of the Audit Committee

   4.4

Mgmt ForForForRe-elect Koko Khumalo as Member of 
the Audit Committee

   4.5

Mgmt ForForForElect Khumo Shuenyane as Member of 
the Audit Committee

   4.6

Mgmt ForForForPlace Authorised but Unissued Shares 
under Control of Directors

   5

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   6

Mgmt ForForForApprove Ratification Relating to 
Personal Financial Interest Arising 
From Multiple Offices in the Group

   7

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   8

MgmtNon-binding Advisory Votes

Mgmt ForForForApprove Remuneration Policy   1

Mgmt ForForForApprove Implementation of 
Remuneration Policy

   2

MgmtSpecial Resolutions

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   1

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   2

Mgmt ForForForApprove Financial Assistance to 
Related or Inter-related Companies 
and Corporations

   3
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CSPC Pharmaceutical Group Limited

Meeting Date: 11/29/2023

Record Date: 10/30/2023

Country: Hong Kong

Meeting Type: Extraordinary 
Shareholders

Ticker: 1093

Primary ISIN: HK1093012172

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

   1 Approve Grant of Share Options to Cai 
Dongchen under the Share Option 
Scheme and Related Transactions

Mgmt For For Against

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstForForApprove Grant of Share Options to 
Management Grantees under the Share 
Option Scheme and Related 
Transactions

   2

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstForForApprove Whitewash Waiver and 
Related Transactions

   3

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

FirstRand Ltd.

Meeting Date: 11/30/2023

Record Date: 11/24/2023

Country: South Africa

Meeting Type: Annual

Ticker: FSR

Primary ISIN: ZAE000066304

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Ordinary Resolutions Mgmt

Mgmt ForForForRe-elect Zelda Roscherr as Director   1.1

Mgmt ForForForRe-elect Tom Winterboer as Director   1.2

Mgmt ForForForElect Tamara Isaacs as Director   1.3

Mgmt ForForForAppoint Ernst & Young Inc as Auditors   2.1

Mgmt ForForForReappoint PricewaterhouseCoopers Inc 
as Auditors

   2.2

Mgmt ForForForAuthorise Board to Issue Shares for 
Cash

   3

Mgmt ForForForAuthorise Ratification of Approved 
Resolutions

   4

MgmtAdvisory Endorsement

Mgmt ForForForApprove Remuneration Policy   1

Mgmt ForForForApprove Remuneration 
Implementation Report

   2

MgmtSpecial Resolutions
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FirstRand Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Mgmt ForForForAuthorise Repurchase of Issued Share 
Capital

   1

Mgmt ForForForApprove Financial Assistance to 
Directors and Prescribed Officers as 
Employee Share Scheme Beneficiaries

   2.1

Mgmt ForForForApprove Financial Assistance to 
Related and Inter-related Entities

   2.2

Mgmt ForForForApprove Remuneration of 
Non-Executive Directors

   3

Hellenic Telecommunications Organization SA

Meeting Date: 11/30/2023

Record Date: 11/24/2023

Country: Greece

Meeting Type: Extraordinary 
Shareholders

Ticker: HTO

Primary ISIN: GRS260333000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Extraordinary Meeting Agenda Mgmt

Mgmt ForForForAuthorize Share Repurchase Program   1

Mgmt ForForForApprove Reduction in Issued Share 
Capital via Cancelation of Treasury 
Shares

   2

Mgmt ForForForAmend Company Articles 1 and 2 Re: 
Company Name and Corporate 
Purpose

   3

MgmtReceive Report of Independent 
Directors

   4

MgmtVarious Announcements   5
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