
VOTE SUMMARY REPORT

REPORTING PERIOD: 12/01/2022 to 11/30/2023

Voting Statistics

Total Percent

Votable Meetings  72

Meetings Voted  72  100.00%

Meetings with One or More Votes Against Management  28  38.89%

Votable Ballots  72

Ballots Voted  72  100.00%

Note: A meeting is votable when one or more ballots are eligible to vote at the meeting, and differences in votable meetings and ballots occurs when multiple 
ballots are available to vote for the same meeting. 

Management Proposals Shareholder Proposals All Proposals

PercentTotal PercentTotal PercentTotal

Votable Proposals  681 19 662

Proposals Voted  681 19 662  100.00% 100.00% 100.00%

FOR Votes  604 15 589  88.69% 78.95% 88.97%

AGAINST Votes  74 4 70  10.87% 21.05% 10.57%

ABSTAIN Votes  1 0 1  0.15% 0.00% 0.15%

WITHHOLD Votes  0 0 0  0.00% 0.00% 0.00%

Votes WITH Management  608 17 591  89.28% 89.47% 89.27%

Votes AGAINST Management  73 2 71  10.72% 10.53% 10.73%

Note: Instructions of Do Not Vote are not considered voted; Frequency on Pay votes of 1, 2 or 3 Years are only reflected statistically, where applicable, but 
present in the underlying detail; and in cases of different votes submitted across ballots for a given meeting, votes cast are distinctly counted by type per 
proposal where total votes submitted may be higher than unique proposals voted.

Accton Technology Corp.

Meeting Date: 06/15/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2345

Primary ISIN: TW0002345006

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Business Report and Financial 
Statements

   1 No

Mgmt ForForForApprove Plan on Profit Distribution   2 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForAgainstForApprove Amendments to Procedures 
Governing the Acquisition or Disposal 
of Assets

   4 Yes

Blended Rationale: .

AIA Group Limited

Meeting Date: 05/18/2023

Record Date: 05/12/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 1299

Primary ISIN: HK0000069689
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AIA Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Edmund Sze-Wing Tse as 
Director

   3 No

Mgmt ForForForElect Jack Chak-Kwong So as Director   4 No

Mgmt ForForForElect Lawrence Juen-Yee Lau as 
Director

   5 No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   6 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7A No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   7B No

Mgmt ForForForApprove Increase in Rate of Directors' 
Fees

   8 No

Mgmt AgainstForForAmend Share Option Scheme   9 Yes

Blended Rationale: [RU-M0500-003] Plan does not provide performance criteria attached to share grant.

Mgmt ForForForAmend Restricted Share Unit Scheme   10 No

Mgmt ForForForAmend Employee Share Purchase Plan   11 No

Mgmt ForForForAmend Agency Share Purchase Plan   12 No

Albemarle Corporation

Meeting Date: 05/02/2023

Record Date: 03/07/2023

Country: USA

Meeting Type: Annual

Ticker: ALB

Primary ISIN: US0126531013

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Elect Director M. Lauren Brlas Mgmt For For For No

Mgmt ForForForElect Director Ralf H. Cramer   1b No

Mgmt ForForForElect Director J. Kent Masters, Jr.   1c No

Mgmt ForForForElect Director Glenda J. Minor   1d No

Mgmt ForForForElect Director James J. O'Brien   1e No

Mgmt ForForForElect Director Diarmuid B. O'Connell   1f No

Mgmt ForForForElect Director Dean L. Seavers   1g No
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Albemarle Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Director Gerald A. Steiner   1h No

Mgmt ForForForElect Director Holly A. Van Deursen   1i No

Mgmt ForForForElect Director Alejandro D. Wolff   1j No

Mgmt ForForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2 No

Mgmt One YearOne YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3 No

Mgmt ForForForRatify PricewaterhouseCoopers LLP as 
Auditors

   4 No

Mgmt ForForForApprove Non-Employee Director 
Restricted Stock Plan

   5 No

Alibaba Group Holding Limited

Meeting Date: 09/28/2023

Record Date: 08/15/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9988

Primary ISIN: KYG017191142

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1.1 Elect Director Eddie Yongming Wu Mgmt For For For No

Mgmt ForForForElect Director Maggie Wei Wu   1.2 No

Mgmt ForForForElect Director Kabir Misra   1.3 No

Blended Rationale: [SD-M0201-001] The Chairman of the board is not independent, and a lead independent director has not 
been identified.

Mgmt ForForForRatify PricewaterhouseCoopers Zhong 
Tian LLP and PricewaterhouseCoopers 
as the U.S. and Hong Kong Auditors of 
the Company

   2 No

Axis Bank Limited

Meeting Date: 04/28/2023

Record Date: 03/24/2023

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForElect Chamarty Seshabhadrasrinivasa 
Mallikarjunarao as Director

   1 No
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Axis Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAmend Articles of Association Re: 
Cancellation of Nomination Rights of 
the Administrator

   2 No

Axis Bank Limited

Meeting Date: 07/28/2023

Record Date: 07/21/2023

Country: India

Meeting Type: Annual

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Dividend   2 No

Mgmt ForForForReelect Ashish Kotecha as Director   3 No

Mgmt ForForForElect Nurani Subramanian 
Vishwanathan (N. S. Vishwanathan) as 
Director

   4 No

Mgmt ForForForApprove Appointment and 
Remuneration of Nurani Subramanian 
Vishwanathan (N. S. Vishwanathan) as 
Non-Executive (Part-time) Chairman

   5 No

Mgmt ForForForElect Subrat Mohanty as Director and 
Approve Appointment and 
Remuneration of Subrat Mohanty as 
Director and Whole-Time Director 
(designated as Executive Director)

   6 No

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Amitabh Chaudhry as 
Managing Director & CEO

   7 No

Mgmt ForForForApprove Revision in the Remuneration 
Payable to Rajiv Anand as Deputy 
Managing Director

   8 No

Mgmt ForForForAmend Articles of Association   9 No

Mgmt ForForForApprove Borrowing/Raising of 
Funds/Foreign Currency by Issuance of 
Debt Securities on Private Placement 
Basis

   10 No

Mgmt ForForForApprove Material Related Party 
Transactions for Acceptance of 
Deposits in Current/Savings Account or 
Any Other Similar Accounts Permitted 
to be Opened Under Applicable Laws

   11 No

Mgmt ForForForApprove Material Related Party 
Transactions for Subscription of 
Securities Issued by the Related 
Parties and/or Purchase of Securities 
(of Related or Other Unrelated Parties) 
from Related Parties

   12 No
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Axis Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Material Related Party 
Transactions for Sale of Securities (of 
Related or Other Unrelated Parties) to 
Related Parties

   13 No

Mgmt ForForForApprove Material Related Party 
Transactions for Issue of Securities of 
the Bank to Related Parties, Payment 
of Interest and Redemption Amount 
Thereof

   14 No

Mgmt ForForForApprove Material Related Party 
Transactions for Receipt of 
Fees/Commission for Distribution of 
Insurance Products and Other Related 
Business

   15 No

Mgmt ForForForApprove Material Related Party 
Transactions for Fund Based or 
Non-Fund Based Credit Facilities 
Including Consequential Interest/Fees

   16 No

Mgmt ForForForApprove Material Related Party 
Transactions for Money Market 
Instruments/Term Borrowing/Term 
Lending (Including Repo/Reverse 
Repo)

   17 No

Mgmt ForForForApprove Material Related Party 
Transactions Pertaining to Forex and 
Derivative Contracts

   18 No

Axis Bank Limited

Meeting Date: 10/26/2023

Record Date: 09/22/2023

Country: India

Meeting Type: Special

Ticker: 532215

Primary ISIN: INE238A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForElect Mini Ipe as Director   1 No

Baidu, Inc.

Meeting Date: 06/27/2023

Record Date: 05/23/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9888

Primary ISIN: KYG070341048

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt
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Baidu, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAmend Memorandum of Association 
and Articles of Association

   1 No

BOC Hong Kong (Holdings) Limited

Meeting Date: 06/29/2023

Record Date: 06/23/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 2388

Primary ISIN: HK2388011192

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Ge Haijiao as Director   3a No

Mgmt ForForForElect Sun Yu as Director   3b No

Mgmt AgainstForForElect Cheng Eva as Director   3c Yes

Blended Rationale: [SF-M0201-032] Greater climate-related disclosure, including disclosure aligned with all four pillars of TCFD, 
would enable investors to better assess climate-related risks and opportunities. [SF-M0201-034] Greater climate-related 
disclosure, including relevant metrics and targets, would enable investors to better assess climate-related investment risks and 
opportunities.

Mgmt ForForForElect Lee Sunny Wai Kwong as 
Director

   3d No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board or Duly 
Authorized Committee of the Board to 
Fix Their Remuneration

   4 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6 No

Mgmt ForForForApprove Continuing Connected 
Transactions and the New Caps

   7 No

China Mengniu Dairy Company Limited

Meeting Date: 06/06/2023

Record Date: 05/31/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2319

Primary ISIN: KYG210961051

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No
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China Mengniu Dairy Company Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Lu Minfang as Director   3a No

Mgmt ForForForElect Simon Dominic Stevens as 
Director

   3b No

Mgmt ForForForElect Ge Jun as Director   3c No

Mgmt ForForForApprove KPMG as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAmend Existing Memorandum and 
Articles of Association Relating to Core 
Standards

   7 No

Mgmt ForForForAmend Existing Memorandum and 
Articles of Association (Other 
Amendments)

   8 No

Mgmt ForForForAdopt New Memorandum and Articles 
of Association

   9 No

China Merchants Bank Co., Ltd.

Meeting Date: 06/27/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Annual

Ticker: 3968

Primary ISIN: CNE1000002M1

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board of 
Directors

   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Annual Report   3 No

Mgmt ForForForApprove Audited Financial Statements   4 No

Mgmt ForForForApprove Profit Appropriation Plan   5 No
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China Merchants Bank Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForApprove Deloitte Touche Tohmatsu 
Certified Public Accountants LLP 
(Special General Partnership) as 
Domestic Auditor and Deloitte Touche 
Tohmatsu as Overseas Auditor and 
Authorize Board to Fix Their 
Remuneration

   6 Yes

Blended Rationale: .

Mgmt ForForForApprove Related Party Transaction 
Report

   7 No

Mgmt ForForForApprove Capital Management Plan   8 No

MgmtELECT DIRECTORS

Mgmt ForForForElect Huang Jian as Director   9 No

Mgmt ForForForElect Zhu Jiangtao as Director   10 No

China Water Affairs Group Limited

Meeting Date: 09/15/2023

Record Date: 09/04/2023

Country: Bermuda

Meeting Type: Annual

Ticker: 855

Primary ISIN: BMG210901242

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Duan Jerry Linnan as Director   3.1 No

Mgmt AgainstAgainstForElect Makoto Inoue as Director   3.2 No

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt AgainstForForElect Ho Ping as Director   3.3 Yes

Blended Rationale: [HK-M0201-006] Director responsible for failing to ensure sufficient board independence[SF-M0201-025] The 

nomination committee is not majority independent.

Mgmt ForForForElect Zhou Nan as Director   3.4 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3.5 No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditors and Authorize Board to Fix 
Their Remuneration

   4 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.
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China Water Affairs Group Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6 No

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAdopt Amended and Restated 
Bye-Laws

   8 No

Chunghwa Telecom Co., Ltd.

Meeting Date: 05/26/2023

Record Date: 03/27/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2412

Primary ISIN: TW0002412004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For No

Mgmt ForForForApprove Plan on Profit Distribution   2 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   4 No

Cognizant Technology Solutions Corporation

Meeting Date: 06/06/2023

Record Date: 04/10/2023

Country: USA

Meeting Type: Annual

Ticker: CTSH

Primary ISIN: US1924461023

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Elect Director Zein Abdalla Mgmt For For For No

Mgmt ForForForElect Director Vinita Bali   1b No

Mgmt ForForForElect Director Eric Branderiz   1c No

Mgmt ForForForElect Director Archana Deskus   1d No

Blended Rationale: .

Mgmt ForForForElect Director John M. Dineen   1e No

Mgmt ForForForElect Director Nella Domenici   1f No

Mgmt ForForForElect Director Ravi Kumar S   1g No
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Cognizant Technology Solutions Corporation

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Director Leo S. Mackay, Jr.   1h No

Blended Rationale: .

Mgmt ForForForElect Director Michael Patsalos-Fox   1i No

Mgmt ForForForElect Director Stephen J. Rohleder   1j No

Mgmt ForForForElect Director Abraham "Bram" Schot   1k No

Mgmt ForForForElect Director Joseph M. Velli   1l No

Mgmt ForForForElect Director Sandra S. Wijnberg   1m No

Mgmt ForForForAdvisory Vote to Ratify Named 
Executive Officers' Compensation

   2 No

Mgmt One YearOne YearOne YearAdvisory Vote on Say on Pay 
Frequency

   3 No

Mgmt ForForForApprove Omnibus Stock Plan   4 No

Mgmt ForForForAmend Qualified Employee Stock 
Purchase Plan

   5 No

Mgmt ForForForRatify PricewaterhouseCoopers LLP as 
Auditors

   6 No

SH AgainstAgainstAgainstAmend Bylaws   7 No

Blended Rationale: [SF-S4578-108] Corporate policy decisions are best left to the board absent demonstrable harm to 

shareholders by prior board action or inaction. The board can be held accountable for its decisions through the election of 

directors.

SH AgainstAgainstAgainstSubmit Severance Agreement 
(Change-in-Control) to Shareholder 
Vote

   8 No

Blended Rationale: [SF-S0500-102] Executive compensation matters should be left to the board's compensation committee, 
which can be held accountable for its decisions through the election of directors.

Comfortdelgro Corporation Limited

Meeting Date: 04/28/2023

Record Date: 

Country: Singapore

Meeting Type: Annual

Ticker: C52

Primary ISIN: SG1N31909426

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Adopt Directors' Statement, Financial 
Statements and Directors' and 
Auditors' Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForApprove Special Dividend   3 No

Mgmt ForForForApprove Directors' Fees   4 No

Mgmt ForForForElect Mark Christopher Greaves as 
Director

   5 No
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Comfortdelgro Corporation Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Cheng Siak Kian as Director   6 No

Mgmt ForForForElect Russell Stephen Balding as 
Director

   7 No

Mgmt ForForForElect Choi Shing Kwok as Director   8 No

Mgmt ForForForElect Susan Kong Yim Pui as Director   9 No

Mgmt ForForForApprove Ernst & Young LLP as 
Auditors and Authorize Directors to Fix 
Their Remuneration

   10 No

Mgmt ForForForApprove Issuance of Shares Under the 
ComfortDelGro Executive Share Award 
Scheme

   11 No

Mgmt ForForForAuthorize Share Repurchase Program   12 No

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 03/31/2023

Record Date: 03/22/2023

Country: China

Meeting Type: Annual

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report and Summary Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Directors

   2 No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   3 No

Mgmt ForForForApprove Profit Distribution and 
Capitalization of Capital Reserves Plan

   4 No

Mgmt ForForForApprove Financial Statements   5 No

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Directors

   6 No

Mgmt ForForForApprove 2022 and 2023 Remuneration 
of Supervisors

   7 No

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors 
and Senior Management Members

   8 No

Mgmt ForForForApprove to Appoint Auditor   9 No

Mgmt ForForForApprove Related Party Transaction   10 No

Mgmt ForAgainstForApprove Application of Credit Lines   11 Yes

Mgmt ForAgainstForApprove Estimated Amount of 
Guarantees

   12 Yes

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForApprove Hedging Plan   13 No
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Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 11th Meeting of the Board of 
Directors

   14 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares Deliberated at 
the 17th Meeting of the Board of 
Directors

   15 No

Mgmt AgainstForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 16th 
Meeting of the Board of Directors

   16 Yes

Blended Rationale: [SF-M0100-001] On balance, we find that shareholders' rights are likely to be diminished in material ways 
under the new Charter/Articles/Bylaws.

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association Deliberated at the 17th 
Meeting of the Board of Directors

   17 No

Mgmt AgainstForForApprove Formulation of External 
Donation Management System

   18 Yes

Blended Rationale: [LN-M0100-005] No clear benefit to minority shareholders.

Mgmt AgainstAgainstForAmend the Currency Fund 
Management System

   19 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Mgmt AgainstAgainstForAmend Management System for 
Providing External Guarantees

   20 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Contemporary Amperex Technology Co., Ltd.

Meeting Date: 08/24/2023

Record Date: 08/17/2023

Country: China

Meeting Type: Special

Ticker: 300750

Primary ISIN: CNE100003662

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Draft and Summary of 
Performance Shares Incentive Plan

Mgmt For Against For Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Methods to Assess the 
Performance of Plan Participants

   2 Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Authorization of the Board to 
Handle All Related Matters

   3 Yes

Blended Rationale: .
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Contemporary Amperex Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Ouyang Chuying as 
Non-Independent Director

   4 No

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Wu Yuhui as Director   5.1 No

Mgmt ForForForElect Lin Xiaoxiong as Director   5.2 No

Mgmt ForForForElect Zhao Bei as Director   5.3 No

Delta Electronics, Inc.

Meeting Date: 06/13/2023

Record Date: 04/14/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2308

Primary ISIN: TW0002308004

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For No

Mgmt ForForForApprove Plan on Profit Distribution   2 No

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForForForApprove Amendments to Rules and 
Procedures Regarding Shareholder's 
General Meeting

   4 No

Mgmt ForForForApprove Amendment to Rules and 
Procedures for Election of Directors

   5 No

Mgmt ForForForApprove Release of Restrictions of 
Competitive Activities of Directors

   6 No

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 06/29/2023

Record Date: 06/23/2023

Country: China

Meeting Type: Annual

Ticker: 1772

Primary ISIN: CNE1000031W9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

MgmtORDINARY RESOLUTIONS

Mgmt ForForForApprove Work Report of the Board   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No
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Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Annual Report, Summary of 
the Annual Report and Annual Results 
Announcement

   3 No

Mgmt ForForForApprove Financial Report as 
Respectively Audited by the Domestic 
and Overseas Auditors

   4 No

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as Domestic Auditor and Internal 
Control Auditor and Ernst & Young as 
Overseas Auditor

   5 No

Mgmt ForForForApprove Remuneration of Domestic 
and Overseas Auditors and the 
Internal Control Auditors

   6 No

Mgmt ForForForApprove Determination of Directors' 
Emoluments

   7 No

Mgmt ForForForApprove Determination of Supervisors' 
Emoluments

   8 No

Mgmt ForForForApprove Amendments to the External 
Donations and Sponsorships 
Management System

   9 No

Mgmt AgainstForForApprove Amendments to the Venture 
Capital Investment Management 
System

   10 Yes

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

MgmtSPECIAL RESOLUTIONS

Mgmt ForForForApprove Profit Distribution Proposal   1 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   2 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForAgainstForApprove General Mandate to Issue 
Domestic and Overseas Debt Financing 
Instruments

   3 Yes

Blended Rationale: .

Mgmt AgainstAgainstForApprove Venture Capital Investment 
with Self-Owned Funds

   4 No

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Mgmt ForForForApprove Continuing Related-Party 
Transactions Forecast Between the 
Company and Lithium Americas

   5 No

SH AgainstForForApprove Proposed Derivatives Trading 
with Self-owned Funds

   6 Yes

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks
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Ganfeng Lithium Group Co., Ltd.

Meeting Date: 06/29/2023

Record Date: 06/21/2023

Country: China

Meeting Type: Annual

Ticker: 1772

Primary ISIN: CNE1000031W9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Work Report of the Board   1 No

Mgmt ForForForApprove Work Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Annual Report, Summary of 
the Annual Report and Annual Results 
Announcement

   3 No

Mgmt ForForForApprove Financial Report as 
Respectively Audited by the Domestic 
and Overseas Auditors

   4 No

Mgmt ForForForApprove Ernst & Young Hua Ming LLP 
as Domestic Auditor and Internal 
Control Auditor and Ernst & Young as 
Overseas Auditor

   5 No

Mgmt ForForForApprove Remuneration of Domestic 
and Overseas Auditors and the 
Internal Control Auditors

   6 No

Mgmt ForForForApprove Determination of Directors' 
Emoluments

   7 No

Mgmt ForForForApprove Determination of Supervisors' 
Emoluments

   8 No

Mgmt ForForForApprove Amendments to the External 
Donations and Sponsorships 
Management System

   9 No

Mgmt AgainstForForApprove Amendments to the Venture 
Capital Investment Management 
System

   10 Yes

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove Profit Distribution Proposal   11 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   12 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForAgainstForApprove General Mandate to Issue 
Domestic and Overseas Debt Financing 
Instruments

   13 Yes

Blended Rationale: .

Mgmt AgainstAgainstForApprove Venture Capital Investment 
with Self-Owned Funds

   14 No

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks
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Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Continuing Related-Party 
Transactions Forecast Between the 
Company and Lithium Americas

   15 No

SH AgainstForForApprove Proposed Derivatives Trading 
with Self-owned Funds

   16 Yes

Blended Rationale: [HK-M0469-001] Such investments could expose company to unnecessary risks

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 11/30/2023

Record Date: 11/24/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1772

Primary ISIN: CNE1000031W9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

EGM BALLOT FOR HOLDERS OF H 
SHARES

Mgmt

Mgmt AgainstAgainstForApprove Adoption of the 2023 
Employee Stock Ownership Plan

   1 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Adoption of the Management 
Measures for the 2023 Employee Stock 
Ownership Plan

   2 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Authorization to the Board to 
Deal with Relevant Matters in Relation 
to the 2023 Employee Stock 
Ownership Plan

   3 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForForForApprove Signing of Investment 
Agreement by Ganfeng LiEnergy

   4 No

Ganfeng Lithium Group Co., Ltd.

Meeting Date: 11/30/2023

Record Date: 11/24/2023

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1772

Primary ISIN: CNE1000031W9

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

EGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

NM0824U-3812780-16/52



Ganfeng Lithium Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Signing of Investment 
Agreement by Ganfeng LiEnergy

   1 No

Mgmt AgainstAgainstForApprove Adoption of the 2023 
Employee Stock Ownership Plan

   2 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Adoption of the Management 
Measures for the 2023 Employee Stock 
Ownership Plan

   3 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Authorization to the Board to 
Deal with Relevant Matters in Relation 
to the 2023 Employee Stock 
Ownership Plan

   4 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Annual

Ticker: 6690

Primary ISIN: CNE1000048K8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

AGM BALLOT FOR HOLDERS OF A 
SHARES

Mgmt

Mgmt ForForForApprove Financial Statements   1 No

Mgmt ForForForApprove Annual Report and Annual 
Report Summary

   2 No

Mgmt ForForForApprove Report on the Work of the 
Board of Directors

   3 No

Mgmt ForForForApprove Report on the Work of the 
Board of Supervisors

   4 No

Mgmt ForForForApprove Audit Report on Internal 
Control

   5 No

Mgmt ForForForApprove Profit Distribution Plan   6 No

Mgmt AgainstForForApprove Appointment of PRC 
Accounting Standards Auditors

   7 Yes

Blended Rationale: [SF-S0105-002] Vote AGAINST auditor appointment due to concerns about the independence of the auditor

Mgmt ForForForApprove Appointment of International 
Accounting Standards Auditors

   8 No
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Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForApprove Renewal of the Financial 
Services Framework Agreement and 
Its Expected Related-Party Transaction 
Limit with Haier Group Corporation 
and Haier Group Finance Co., Ltd.

   9 No

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks

Mgmt ForForForApprove Anticipated Guarantees' 
Amounts for the Company and Its 
Subsidiaries

   10 No

Mgmt ForForForApprove Conduct of Foreign Exchange 
Fund Derivatives Business

   11 No

Mgmt ForForForApprove Purchase of Liability 
Insurance for Directors, Supervisors, 
and Senior Management

   12 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of A Shares

   13 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of H Shares

   14 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Additional 
Issuance of D Shares

   15 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   16 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   17 No

SH ForForForApprove 2023 A Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   18 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

SH ForForForApprove 2023 H Share Core Employee 
Stock Ownership Plan (Draft) and Its 
Summary

   19 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it 
to be in the best interest of shareholders to support the proposal.

Haier Smart Home Co., Ltd.

Meeting Date: 06/26/2023

Record Date: 06/16/2023

Country: China

Meeting Type: Special

Ticker: 6690

Primary ISIN: CNE1000048K8

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

CLASS MEETING FOR HOLDERS OF A 
SHARES

Mgmt

NM0824U-3812780-18/52



Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase H Shares

   1 No

Mgmt ForForForApprove Grant of General Mandate to 
the Board to Repurchase D Shares

   2 No

Hana Financial Group, Inc.

Meeting Date: 03/24/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 086790

Primary ISIN: KR7086790003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForAmend Articles of Incorporation   2 No

Mgmt AgainstAgainstForElect Kim Hong-jin as Outside Director   3.1 No

Blended Rationale: [LN-M0200-001] Re-appointment of this director is not in shareholders' best interest.

Mgmt ForAgainstForElect Heo Yoon as Outside Director   3.2 Yes

Mgmt ForAgainstForElect Lee Jeong-won as Outside 
Director

   3.3 Yes

Mgmt ForAgainstForElect Park Dong-moon as Outside 
Director

   3.4 Yes

Mgmt ForAgainstForElect Lee Gang-won as Outside 
Director

   3.5 Yes

Mgmt ForForForElect Won Suk-yeon as Outside 
Director

   3.6 No

Mgmt ForForForElect Lee Jun-seo as Outside Director   3.7 No

Mgmt ForForForElect Lee Seung-yeol as 
Non-Independent Non-Executive 
Director

   3.8 No

Mgmt ForAgainstForElect Yang Dong-hun as Outside 
Director to Serve as an Audit 
Committee Member

   4 Yes

Mgmt ForAgainstForElect Heo Yoon as a Member of Audit 
Committee

   5.1 Yes

Mgmt ForForForElect Won Suk-yeon as a Member of 
Audit Committee

   5.2 No

Mgmt ForForForElect Lee Jun-seo as a Member of 
Audit Committee

   5.3 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6 No
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Hang Lung Properties Limited

Meeting Date: 04/28/2023

Record Date: 04/24/2023

Country: Hong Kong

Meeting Type: Annual

Ticker: 101

Primary ISIN: HK0101000591

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt AgainstForForElect Nelson Wai Leung Yuen as 
Director

   3a Yes

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence[SF-M0201-025] The nomination 

committee is not majority independent.[HK-M0201-012] Chair of Remuneration Committee not independent[SF-S0250-013] 

Chair of the Nomination Committee is not independent.

Mgmt ForForForElect Andrew Ka Ching Chan as 
Director

   3b No

Mgmt ForForForElect Adriel Chan as Director   3c No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3d No

Mgmt ForForForApprove KPMG as Auditor and 
Authorize Board to Fix Their 
Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   6 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   7 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion on terms of issuance.

HDFC Bank Limited

Meeting Date: 06/11/2023

Record Date: 05/05/2023

Country: India

Meeting Type: Special

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt
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HDFC Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Appointment and 
Remuneration of Kaizad Bharucha as 
Whole-Time Deputy Managing Director

   1 No

Mgmt ForForForApprove Appointment and 
Remuneration of Bhavesh Zaveri as 
Executive Director

   2 No

HDFC Bank Ltd.

Meeting Date: 08/11/2023

Record Date: 08/04/2023

Country: India

Meeting Type: Annual

Ticker: 500180

Primary ISIN: INE040A01034

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For No

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2 No

Mgmt ForForForApprove Dividend   3 No

Mgmt ForForForReelect Kaizad Bharucha as Director   4 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Auditors

   5 No

Mgmt ForForForElect Renu Karnad as Director   6 No

Mgmt ForForForElect Keki Mistry as Director   7 No

Mgmt ForForForAuthorize Issuance of Unsecured 
Perpetual Debt Instruments, Tier II 
Capital Bonds and Long Term Bonds 
on Private Placement Basis

   8 No

Mgmt ForForForApprove Related Party Transactions 
with HDFC Credila Financial Services 
Limited

   9 No

Mgmt ForForForApprove Related Party Transactions 
with HCL Technologies Limited

   10 No

ICICI Bank Limited

Meeting Date: 08/30/2023

Record Date: 08/23/2023

Country: India

Meeting Type: Annual

Ticker: 532174

Primary ISIN: INE090A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

NM0824U-3812780-21/52



ICICI Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Dividend   2 No

Mgmt ForForForReelect Sandeep Bakhshi as Director   3 No

Mgmt ForForForApprove M S K A & Associates, 
Chartered Accountants as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4 No

Mgmt ForForForApprove KKC & Associates LLP, 
Chartered Accountants as Auditors and 
Authorize Board to Fix Their 
Remuneration

   5 No

Mgmt ForForForReelect Hari L. Mundra as Director   6 No

Mgmt ForForForReelect B. Sriram as Director   7 No

Mgmt AgainstForForReelect S. Madhavan as Director   8 Yes

Blended Rationale: [SF-M0201-032] Greater climate-related disclosure, including disclosure aligned with all four pillars of TCFD, 
would enable investors to better assess climate-related risks and opportunities.

Mgmt ForForForApprove Revision in Remuneration of 
Sandeep Bakhshi as Managing Director 
and Chief Executive Officer

   9 No

Mgmt ForForForApprove Revision in Remuneration of 
Sandeep Batra as Executive Director

   10 No

Mgmt ForForForApprove Revision in Remuneration of 
Rakesh Jha as Executive Director

   11 No

Mgmt ForForForApprove Revision in Remuneration of 
Anup Bagchi as Executive Director

   12 No

Mgmt ForForForApprove Reappointment and 
Remuneration of Sandeep Bakhshi as 
Managing Director & Chief Executive 
Officer

   13 No

Mgmt ForForForApprove Material Related Party 
Transactions for Sale of Securities 
(Issued by Related or Unrelated 
Parties) to Related Party for FY2024

   14 No

Mgmt ForForForApprove Material Related Party 
Transactions for Current Account 
Deposits for FY2025

   15 No

Mgmt ForForForApprove Material Related Party 
Transactions for Subscription of 
Securities Issued by Related Parties 
and Purchase of Securities from 
Related Parties (Issued by Related or 
Unrelated Parties) for FY2025

   16 No

Mgmt ForForForApprove Material Related Party 
Transactions for Sale of Securities 
(Issued by Related or Unrelated 
Parties) to Related Parties for FY2025

   17 No

Mgmt ForForForApprove Material Related Party 
Transactions for Fund-Based and/or 
Non-Fund Based Credit Facilities for 
FY2025

   18 No
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ICICI Bank Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Material Related Party 
Transactions for Undertaking 
Repurchase (Repo) Transactions and 
Other Permitted Short-Term Borrowing 
Transactions with the Related Party for 
FY2025

   19 No

Mgmt ForForForApprove Material Related Party 
Transactions for Undertaking Reverse 
Repurchase (Reverse Repo) and Other 
Permitted Short-Term Lending 
Transactions with the Related Party for 
FY2025

   20 No

Mgmt ForForForApprove Material Related Party 
Transactions for Availing Manpower 
Services for Certain Activities from 
Related Party for FY2025

   21 No

Mgmt ForForForApprove Material Related Party 
Transactions for Availing Insurance 
Services from Related Party for 
FY2025

   22 No

Infosys Limited

Meeting Date: 12/02/2022

Record Date: 10/28/2022

Country: India

Meeting Type: Special

Ticker: 500209

Primary ISIN: INE009A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForApprove Buyback of Equity Shares   1 No

Infosys Limited

Meeting Date: 03/31/2023

Record Date: 02/24/2023

Country: India

Meeting Type: Special

Ticker: 500209

Primary ISIN: INE009A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Postal Ballot Mgmt

Mgmt ForForForElect Govind Vaidiram Iyer as Director   1 No
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Infosys Limited

Meeting Date: 03/31/2023

Record Date: 03/03/2023

Country: India

Meeting Type: Special

Ticker: 500209

Primary ISIN: INE009A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForElect Govind Vaidiram Iyer as Director   1 No

Infosys Limited

Meeting Date: 06/28/2023

Record Date: 06/02/2023

Country: India

Meeting Type: Annual

Ticker: 500209

Primary ISIN: INE009A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForReelect Salil Parekh as Director   3 No

Mgmt ForForForElect Helene Auriol Potier as Director   4 No

Mgmt ForForForReelect Bobby Parikh as Director   5 No

Infosys Limited

Meeting Date: 06/28/2023

Record Date: 06/02/2023

Country: India

Meeting Type: Annual

Ticker: 500209

Primary ISIN: INE009A01021

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1 No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForReelect Salil Parekh as Director   3 No

Mgmt ForForForElect Helene Auriol Potier as Director   4 No

Mgmt ForForForReelect Bobby Parikh as Director   5 No
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Institutional Cash Series plc - BlackRock ICS USDollar Liq Environmentally 
Aware
Meeting Date: 03/24/2023

Record Date: 03/22/2023

Country: Ireland

Meeting Type: Annual

Ticker: N/A

Primary ISIN: IE00BGBN6L20

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForRatify EY as Auditors   2 No

Mgmt ForForForAuthorise Board to Fix Remuneration 
of Auditors

   3 No

JD.com, Inc.

Meeting Date: 06/21/2023

Record Date: 05/19/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9618

Primary ISIN: KYG8208B1014

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAmend Memorandum of Association 
and Articles of Association

   1 No

KE Holdings, Inc.

Meeting Date: 06/15/2023

Record Date: 05/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2423

Primary ISIN: KYG5223Y1089

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForAgainstForElect Director Tao Xu   2a.1 Yes

Mgmt ForAgainstForElect Director Wangang Xu   2a.2 Yes

Mgmt ForForForElect Director Hansong Zhu   2a.3 No

Mgmt ForForForApprove Remuneration of Directors   2b No
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KE Holdings, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   3 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Share Repurchase Program   4 No

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove PricewaterhouseCoopers and 
PricewaterhouseCoopers Zhong Tian 
LLP as Auditors and Authorize Board to 
Fix Their Remuneration

   6 No

KE Holdings, Inc.

Meeting Date: 06/15/2023

Record Date: 05/12/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2423

Primary ISIN: KYG5223Y1089

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForAccept Financial Statements and 
Statutory Reports

   1 No

Mgmt ForAgainstForElect Director Tao Xu   2a.1 Yes

Mgmt ForAgainstForElect Director Wangang Xu   2a.2 Yes

Mgmt ForForForElect Director Hansong Zhu   2a.3 No

Mgmt ForForForApprove Remuneration of Directors   2b No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   3 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForAuthorize Share Repurchase Program   4 No

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion.

Mgmt ForForForApprove PricewaterhouseCoopers and 
PricewaterhouseCoopers Zhong Tian 
LLP as Auditors and Authorize Board to 
Fix Their Remuneration

   6 No
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Korea Zinc Co., Ltd.

Meeting Date: 03/17/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 010130

Primary ISIN: KR7010130003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForAmend Articles of Incorporation   2 No

Mgmt ForForForElect Park Gi-deok as Inside Director   3.1 No

Mgmt ForForForElect Park Gi-won as Inside Director   3.2 No

Mgmt ForForForElect Choi Nae-hyeon as 
Non-Independent Non-Executive 
Director

   3.3 No

Mgmt AgainstAgainstForElect Kim Bo-young as Outside 
Director

   3.4 No

Blended Rationale: [RU-M0201-006] Nominee has demonstrated a pattern of poor meeting attendance.

Mgmt ForForForElect Kwon Soon-beom as Outside 
Director

   3.5 No

Mgmt ForForForElect Seo Dae-won as Outside Director 
to Serve as an Audit Committee 
Member

   4 No

Mgmt AgainstAgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5 No

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.

Mgmt AgainstForForApprove Terms of Retirement Pay   6 Yes

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

KT Corp.

Meeting Date: 03/31/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 030200

Primary ISIN: KR7030200000

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Elect Yoon Gyeong-rim as CEO Mgmt For For For No

Mgmt ForForForApprove Financial Statements and 
Allocation of Income

   2 No

Mgmt ForForForAmend Articles of Incorporation 
(Business Objectives)

   3.1 No

Mgmt ForForForAmend Articles of Incorporation 
(Treasury Shares)

   3.2 No

Mgmt ForForForAmend Articles of Incorporation 
(Treasury Shares)

   3.3 No
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KT Corp.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Seo Chang-seok as Inside 
Director

   4.1 No

Mgmt ForForForElect Song Gyeong-min as Inside 
Director

   4.2 No

Mgmt ForAgainstForElect Kang Chung-gu as Outside 
Director

   4.3 Yes

Mgmt ForAgainstForElect Yeo Eun-jeong as Outside 
Director

   4.4 Yes

Mgmt ForAgainstForElect Pyo Hyeon-myeong as Outside 
Director

   4.6 Yes

Mgmt ForAgainstForElect Kang Chung-gu as a Member of 
Audit Committee

   5.1 Yes

Mgmt ForAgainstForElect Yeo Eun-jeong as a Member of 
Audit Committee

   5.2 Yes

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6 No

Mgmt ForForForApprove Signing of Management 
Contract

   7 No

Mgmt ForForForApprove Terms of Retirement Pay   8 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 02/02/2023

Record Date: 01/18/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Estimated Amount of 
Guarantees

Mgmt For For For No

Mgmt AgainstAgainstForApprove Provision of Guarantees to 
Controlled Subsidiaries and Related 
Party Transactions

   2 No

Blended Rationale: [HK-M0466-001] Level of guarantee not proportionate to ownership and no counter guarantee provided.

Mgmt ForForForApprove Provision of Guarantee for 
Loan Business

   3 No

Mgmt ForForForApprove Foreign Exchange Derivatives 
Transactions

   4 No

Mgmt ForForForApprove Daily Related Party 
Transactions

   5 No

Mgmt ForForForApprove Change in High-efficiency 
Monocrystalline Cell Project

   6 No
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LONGi Green Energy Technology Co., Ltd.

Meeting Date: 05/18/2023

Record Date: 05/11/2023

Country: China

Meeting Type: Annual

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Financial Statements   3 No

Mgmt ForForForApprove Annual Report   4 No

Mgmt ForForForApprove Report of the Independent 
Directors

   5 No

Mgmt ForForForApprove Profit Distribution   6 No

Mgmt ForForForApprove to Appoint Auditor   7 No

Mgmt ForForForApprove Formulation of Remuneration 
Management Methods for Directors, 
Supervisors and Senior Management 
Members

   8 No

Mgmt ForForForApprove Adjustment of Allowance of 
External Directors

   9 No

Mgmt ForForForApprove Adjustment of Allowance of 
External Supervisors

   10 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares

   11 No

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   12 No

SH ForForForApprove Change in Raised Funds 
Investment Project

   13 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForApprove Shareholding of Controlled 
Subsidiary by Directors, Senior 
Management and Operation Teams

   14 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForApprove Capital Injection in Controlled 
Subsidiary and Related Party 
Transaction

   15 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.
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LONGi Green Energy Technology Co., Ltd.

Meeting Date: 07/07/2023

Record Date: 06/30/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Issuance of GDR Based on 
New Domestic A-shares and Listing on 
Swiss Stock Exchange

Mgmt For For For No

Mgmt ForForForApprove Demonstration Analysis 
Report in Connection to Issuance of 
GDR Based on New Domestic A-shares 
and Listing on Swiss Stock Exchange

   2 No

Mgmt ForForForApprove Feasibility Analysis Report on 
the Use of Proceeds

   3 No

Mgmt ForForForApprove Report on the Usage of 
Previously Raised Funds

   4 No

Mgmt ForForForApprove Impact of Dilution of Current 
Returns on Major Financial Indicators, 
the Relevant Measures to be Taken 
and Commitment from Relevant 
Parties

   5 No

Mgmt ForForForApprove Shareholder Dividend Return 
Plan

   6 No

LONGi Green Energy Technology Co., Ltd.

Meeting Date: 08/14/2023

Record Date: 08/07/2023

Country: China

Meeting Type: Special

Ticker: 601012

Primary ISIN: CNE100001FR6

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Termination of the Stock 
Option and Performance Share 
Incentive Plan, Cancellation of Stock 
Options and Repurchase and 
Cancellation of Performance Shares

Mgmt For For For No

Mgmt ForForForApprove Change in Registered Capital 
and Amendment of Articles of 
Association

   2 No

Mahindra & Mahindra Limited

Meeting Date: 08/04/2023

Record Date: 07/28/2023

Country: India

Meeting Type: Annual

Ticker: 500520

Primary ISIN: INE101A01026
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Mahindra & Mahindra Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Standalone Financial 
Statements and Statutory Reports

Mgmt For For For No

Mgmt ForForForAccept Consolidated Financial 
Statements and Statutory Reports

   2 No

Mgmt ForForForApprove Dividend   3 No

Mgmt ForAgainstForReelect Vijay Kumar Sharma as 
Director

   4 Yes

Mgmt ForAgainstForReelect Anand G. Mahindra as Director   5 Yes

Mgmt ForForForApprove Payment of Remuneration to 
Anand G. Mahindra as Non-Executive 
Chairman

   6 No

Mgmt ForForForApprove Remuneration of Cost 
Auditors

   7 No

Mgmt ForForForApprove Revision in the Terms of 
Remuneration to Anish Shah as 
Manading Director and Chief Executive 
Officer

   8 No

Mgmt ForForForApprove Revision in the Terms of 
Remuneration to Rajesh Jejurikar as 
Executive Director and CEO (Auto and 
Farm Sector)

   9 No

Mgmt ForForForAmend Articles of Association - Board 
Related

   10 No

Mgmt ForForForApprove Material Related Party 
Transactions between the Company 
and its Subsidiaries/Associate

   11 No

Mgmt ForForForApprove Material Related Party 
Transactions Pertaining to a Subsidiary 
of the Company

   12 No

Mgmt ForForForApprove Material Modification of 
Earlier Approved Material Related 
Party Transactions between the 
Company and its 
Subsidiaries/Associate

   13 No

Meituan

Meeting Date: 06/30/2023

Record Date: 06/26/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 3690

Primary ISIN: KYG596691041

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

NM0824U-3812780-31/52



Meituan

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Marjorie Mun Tak Yang as 
Director

   2 No

Mgmt ForAgainstForElect Wang Huiwen as Director   3 Yes

Mgmt ForForForElect Orr Gordon Robert Halyburton as 
Director

   4 No

Mgmt ForForForElect Leng Xuesong as Director   5 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   6 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights for Class B Shares

   7 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   8 No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   9 No

Mgmt AgainstAgainstForApprove Amendments to the Post-IPO 
Share Option Scheme and Related 
Transactions

   10 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Amendments to the Post-IPO 
Share Award Scheme and Related 
Transactions

   11 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove the Scheme Limit   12 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove the Service Provider Sublimit   13 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Orr Gordon Robert Halyburton Under 
the Post-IPO Share Award Scheme and 
Related Transactions

   14 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Leng Xuesong Under the Post-IPO 
Share Award Scheme and Related 
Transactions

   15 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.
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Meituan

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt AgainstAgainstForApprove Issuance of Class B Shares to 
Shum Heung Yeung Harry Under the 
Post-IPO Share Award Scheme and 
Related Transactions

   16 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt ForForForApprove Amendments to the Existing 
Articles of Association and Adopt 
Seventh Amended and Restated 
Memorandum and Articles of 
Association and Related Transactions

   17 No

Ming Yang Smart Energy Group Co., Ltd.

Meeting Date: 01/11/2023

Record Date: 01/03/2023

Country: China

Meeting Type: Special

Ticker: 601615

Primary ISIN: CNE100003HQ0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Appointment of Auditor Mgmt For For For No

Ming Yang Smart Energy Group Co., Ltd.

Meeting Date: 03/10/2023

Record Date: 03/01/2023

Country: China

Meeting Type: Special

Ticker: 601615

Primary ISIN: CNE100003HQ0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Elect Zhang Chao as Non-independent 
Director

SH For For For No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

Ming Yang Smart Energy Group Co., Ltd.

Meeting Date: 05/25/2023

Record Date: 05/19/2023

Country: China

Meeting Type: Annual

Ticker: 601615

Primary ISIN: CNE100003HQ0
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Ming Yang Smart Energy Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Report of the Independent 
Directors

   3 No

Mgmt ForForForApprove Financial Statements   4 No

Mgmt ForForForApprove Annual Report and Summary   5 No

Mgmt ForForForApprove Profit Distribution   6 No

Mgmt ForForForApprove Remuneration of 
Non-independent Directors

   7 No

Mgmt ForForForApprove Remuneration of Independent 
Directors

   8 No

Mgmt ForForForApprove Remuneration of Supervisors   9 No

Mgmt ForForForApprove Related Party Transaction   10 No

Mgmt ForAgainstForApprove External Guarantee   11 Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Application of Credit Line   12 Yes

Mgmt ForForForApprove Issuance of Green 
Medium-term Notes

   13 No

Ming Yang Smart Energy Group Co., Ltd.

Meeting Date: 09/26/2023

Record Date: 09/15/2023

Country: China

Meeting Type: Special

Ticker: 601615

Primary ISIN: CNE100003HQ0

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve to Appoint Auditor Mgmt For For For No

Mgmt ForAgainstForApprove Provision of Guarantee   2 Yes

Blended Rationale: .

Mgmt ForForForApprove Amendments to Articles of 
Association

   3 No

Mgmt ForForForAmend Rules and Procedures 
Regarding General Meetings of 
Shareholders

   4 No

Mgmt ForForForAmend Rules and Procedures 
Regarding Meetings of Board of 
Directors

   5 No
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Ming Yang Smart Energy Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Change in Raised Funds 
Investment Project

   6 No

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForForForElect Zhang Chuanwei as Director   7.1 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Ge Changxin as Director   7.2 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Zhang Qiying as Director   7.3 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Wang Jinfa as Director   7.4 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Zhang Rui as Director   7.5 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Fan Yuanfeng as Director   7.6 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

SH ForForForElect Zhang Dawei as Director   7.7 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Zhu Tao as Director   8.1 No

Mgmt ForForForElect Liu Ying as Director   8.2 No

Mgmt ForForForElect Wang Rongchang as Director   8.3 No

Mgmt ForForForElect Shi Shaobin as Director   8.4 No

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING

SH ForForForElect Wang Limin as Supervisor   9.1 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.
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Ming Yang Smart Energy Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

SH ForForForElect Zhai Yongjun as Supervisor   9.2 No

Blended Rationale: [SF-S0000-006] This item was proposed by the controlling shareholder / management, and we consider it to 

be in the best interest of shareholders to support the proposal.

NetEase, Inc.

Meeting Date: 06/15/2023

Record Date: 05/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9999

Primary ISIN: KYG6427A1022

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Elect William Lei Ding as Director Mgmt For For For No

Mgmt ForForForElect Grace Hui Tang as Director   1b No

Mgmt ForForForElect Alice Yu-Fen Cheng as Director   1c No

Blended Rationale: .

Mgmt ForForForElect Joseph Tze Kay Tong as Director   1d No

Blended Rationale: .

Mgmt ForAgainstForElect Michael Man Kit Leung as 
Director

   1e Yes

Blended Rationale: .

Mgmt ForForForRatify Appointment of 
PricewaterhouseCoopers Zhong Tian 
LLP and PricewaterhouseCoopers as 
Auditors

   2 No

Mgmt ForForForAmend Company's Amended and 
Restated Memorandum and Articles of 
Association

   3 No

Mgmt AgainstAgainstForApprove Amended and Restated 2019 
Share Incentive Plan

   4 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of 
shareholders[SF-M0500-003] Plan permits repricing without shareholder approval.

NetEase, Inc.

Meeting Date: 06/15/2023

Record Date: 05/16/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9999

Primary ISIN: KYG6427A1022
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NetEase, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForElect William Lei Ding as Director   1a No

Mgmt ForForForElect Grace Hui Tang as Director   1b No

Mgmt ForForForElect Alice Yu-Fen Cheng as Director   1c No

Blended Rationale: .

Mgmt ForForForElect Joseph Tze Kay Tong as Director   1d No

Blended Rationale: .

Mgmt ForAgainstForElect Michael Man Kit Leung as 
Director

   1e Yes

Blended Rationale: .

Mgmt ForForForRatify Appointment of 
PricewaterhouseCoopers Zhong Tian 
LLP and PricewaterhouseCoopers as 
Auditors

   2 No

Mgmt ForForForAmend Company's Amended and 
Restated Memorandum and Articles of 
Association

   3 No

Mgmt AgainstAgainstForApprove Amended and Restated 2019 
Share Incentive Plan

   4 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of 
shareholders[SF-M0500-003] Plan permits repricing without shareholder approval.

Oversea-Chinese Banking Corporation Limited

Meeting Date: 04/25/2023

Record Date: 

Country: Singapore

Meeting Type: Annual

Ticker: O39

Primary ISIN: SG1S04926220

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Adopt Directors' Statement, Financial 
Statements and Directors' and 
Auditors' Reports

Mgmt For For For No

Mgmt ForForForElect Chua Kim Chiu as Director   2a No

Mgmt ForForForElect Lee Tih Shih as Director   2b No

Mgmt AgainstForForElect Tan Yen Yen as Director   2c Yes

Blended Rationale: [HK-M0201-013] Remuneration Committee without majority independence

Mgmt ForForForElect Helen Wong Pik Kuen as Director   3 No

Mgmt ForForForApprove Final Dividend   4 No
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Oversea-Chinese Banking Corporation Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Directors' Remuneration   5a No

Mgmt ForForForApprove Allotment and Issuance of 
Remuneration Shares to the Directors

   5b No

Mgmt ForForForApprove PricewaterhouseCoopers LLP 
as Auditors and Authorize Directors to 
Fix Their Remuneration

   6 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities with or 
without Preemptive Rights

   7 No

Mgmt ForAgainstForApprove Grant of Options and/or 
Rights and Issuance of Shares 
Pursuant to the OCBC Share Option 
Scheme 2001, OCBC Employee Share 
Purchase Plan, and the OCBC Deferred 
Share Plan 2021

   8 Yes

Mgmt ForForForApprove Issuance of Shares Pursuant 
to the OCBC Scrip Dividend Scheme

   9 No

Mgmt ForForForAuthorize Share Repurchase Program   10 No

Mgmt ForForForApprove Extension and Alterations of 
OCBC Employee Share Purchase Plan

   11 No

Prudential Plc

Meeting Date: 05/25/2023

Record Date: 05/23/2023

Country: United Kingdom

Meeting Type: Annual

Ticker: PRU

Primary ISIN: GB0007099541

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Remuneration Report   2 No

Mgmt ForForForApprove Remuneration Policy   3 No

Mgmt ForForForElect Arijit Basu as Director   4 No

Mgmt ForForForElect Claudia Dyckerhoff as Director   5 No

Mgmt ForForForElect Anil Wadhwani as Director   6 No

Mgmt ForForForRe-elect Shriti Vadera as Director   7 No

Mgmt ForForForRe-elect Jeremy Anderson as Director   8 No

Mgmt ForForForRe-elect Chua Sock Koong as Director   9 No

Mgmt ForForForRe-elect David Law as Director   10 No

Mgmt ForForForRe-elect Ming Lu as Director   11 No

Mgmt ForForForRe-elect George Sartorel as Director   12 No

Mgmt ForForForRe-elect Jeanette Wong as Director   13 No
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Prudential Plc

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForRe-elect Amy Yip as Director   14 No

Mgmt ForForForAppoint Ernst & Young LLP as Auditors   15 No

Mgmt ForForForAuthorise the Audit Committee to Fix 
Remuneration of Auditors

   16 No

Mgmt ForForForAuthorise UK Political Donations and 
Expenditure

   17 No

Mgmt ForForForApprove Sharesave Plan   18 No

Mgmt ForForForApprove Long Term Incentive Plan   19 No

Mgmt ForForForApprove International Savings-Related 
Share Option Scheme for 
Non-Employees

   20 No

Mgmt ForForForApprove the ISSOSNE Service Provider 
Sublimit

   21 No

Mgmt ForForForApprove Agency Long Term Incentive 
Plan

   22 No

Mgmt ForForForApprove the Agency LTIP Service 
Provider Sublimit

   23 No

Mgmt ForForForAuthorise Issue of Equity   24 No

Mgmt ForForForAuthorise Issue of Equity to Include 
Repurchased Shares

   25 No

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights

   26 No

Mgmt ForForForAuthorise Issue of Equity without 
Pre-emptive Rights in Connection with 
an Acquisition or Other Capital 
Investment

   27 No

Mgmt ForForForAuthorise Market Purchase of Ordinary 
Shares

   28 No

Mgmt ForForForAdopt New Articles of Association   29 No

Mgmt ForForForAuthorise the Company to Call General 
Meeting with Two Weeks' Notice

   30 No

PT Bank Central Asia Tbk

Meeting Date: 03/16/2023

Record Date: 02/15/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBCA

Primary ISIN: ID1000109507

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report, Financial 
Statements, Statutory Reports and 
Discharge of Directors and 
Commissioners

Mgmt For For For No

Mgmt ForForForApprove Allocation of Income and 
Dividends

   2 No
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PT Bank Central Asia Tbk

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3 No

Mgmt ForForForApprove Auditors   4 No

Mgmt ForForForApprove Payment of Interim Dividends   5 No

Mgmt ForForForApprove Revised Recovery Plan   6 No

Mgmt ForForForApprove Resolution Plan   7 No

PT Bank Rakyat Indonesia (Persero) Tbk

Meeting Date: 03/13/2023

Record Date: 02/16/2023

Country: Indonesia

Meeting Type: Annual

Ticker: BBRI

Primary ISIN: ID1000118201

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report, Financial 
Statements, Statutory Reports, 
Financial Statements of Micro and 
Small Enterprise Funding Program and 
Discharge of Directors and 
Commissioners

Mgmt For For For No

Mgmt ForForForApprove Allocation of Income   2 No

Mgmt ForForForApprove Remuneration and Tantiem of 
Directors and Commissioners

   3 No

Mgmt ForForForApprove Auditors of the Company and 
the Micro and Small Enterprise 
Funding Program's Financial 
Statements and Implementation 
Report

   4 No

Mgmt ForForForApprove Resolution Plan and Update of 
Recovery Plan of the Company

   5 No

MgmtAccept Report on the Use of Proceeds   6

Mgmt ForForForApprove Share Repurchase Program   7 No

Mgmt AgainstAgainstForApprove Changes in the Boards of the 
Company

   8 No

Blended Rationale: [SF-M0000-001] Vote against due to lack of disclosure.

Samsung SDI Co., Ltd.

Meeting Date: 03/15/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 006400

Primary ISIN: KR7006400006
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Samsung SDI Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForElect Jeon Young-hyeon as Inside 
Director

   2.1 No

Blended Rationale: [SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForElect Kwon Oh-gyeong as Outside 
Director

   2.2 No

Mgmt ForForForElect Kim Deok-hyeon as Outside 
Director

   2.3 No

Mgmt ForForForElect Lee Mi-gyeong as Outside 
Director

   2.4 No

Mgmt ForForForElect Kwon Oh-gyeong as a Member of 
Audit Committee

   3.1 No

Mgmt ForForForElect Lee Mi-gyeong as a Member of 
Audit Committee

   3.2 No

Mgmt ForForForElect Choi Won-wook as Outside 
Director to Serve as an Audit 
Committee Member

   4 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5 No

Shenzhen Inovance Technology Co., Ltd.

Meeting Date: 05/29/2023

Record Date: 05/22/2023

Country: China

Meeting Type: Annual

Ticker: 300124

Primary ISIN: CNE100000V46

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Annual Report and Summary Mgmt For For For No

Mgmt ForForForApprove Financial Statements   2 No

Mgmt ForForForApprove Report of the Board of 
Directors

   3 No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   4 No

Mgmt ForForForApprove Profit Distribution   5 No

Mgmt ForForForApprove Financial Budget Report   6 No

Mgmt ForForForApprove to Appoint Auditor   7 No

Mgmt ForForForApprove Completion of Raised Funds 
Investment Projects and Use of 
Remaining Funds to Replenish Working 
Capital

   8 No

NM0824U-3812780-41/52



Shenzhen Inovance Technology Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Amendments to Articles of 
Association

   9 No

Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Meeting Date: 05/18/2023

Record Date: 05/10/2023

Country: China

Meeting Type: Annual

Ticker: 300760

Primary ISIN: CNE100003G67

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Financial Statements   3 No

Mgmt ForForForApprove Profit Distribution   4 No

Mgmt ForForForApprove Annual Report and Summary   5 No

Mgmt ForForForApprove Sustainability Report   6 No

Mgmt ForForForApprove Appointment of Auditor   7 No

Mgmt ForForForAmend Articles of Association   8 No

Mgmt ForForForAmend Remuneration Management 
System for Directors, Supervisors and 
Senior Management Members

   9 No

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Li Xiting as Director   10.1 No

Mgmt ForForForElect Xu Hang as Director   10.2 No

Mgmt ForForForElect Cheng Minghe as Director   10.3 No

Mgmt ForForForElect Wu Hao as Director   10.4 No

Mgmt ForForForElect Guo Yanmei as Director   10.5 No

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Liang Huming as Director   11.1 No

Mgmt ForForForElect Zhou Xianyi as Director   11.2 No

Mgmt ForForForElect Hu Shanrong as Director   11.3 No

Mgmt ForForForElect Gao Shengping as Director   11.4 No

Mgmt ForForForElect Xu Jing as Director   11.5 No

MgmtELECT SUPERVISORS VIA 
CUMULATIVE VOTING
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Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Tang Zhi as Supervisor   12.1 No

Mgmt ForForForElect Ji Qiang as Supervisor   12.2 No

Shenzhen Mindray Bio-Medical Electronics Co., Ltd.

Meeting Date: 07/18/2023

Record Date: 07/11/2023

Country: China

Meeting Type: Special

Ticker: 300760

Primary ISIN: CNE100003G67

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Elect Kong Yu as Independent Director Mgmt For For For No

Mgmt ForForForApprove Completion of Raised Funds 
Investment Project and Use of Excess 
Raised Funds to Replenish Working 
Capital

   2 No

Shinhan Financial Group Co., Ltd.

Meeting Date: 03/23/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 055550

Primary ISIN: KR7055550008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForAmend Articles of Incorporation   2 No

Mgmt ForForForElect Jin Ock-dong as Inside Director   3.1 No

Mgmt ForForForElect Jeong Sang-hyeok as 
Non-Independent Non-Executive 
Director

   3.2 No

Mgmt ForAgainstForElect Gwak Su-geun as Outside 
Director

   3.3 Yes

Mgmt ForAgainstForElect Bae Hun as Outside Director   3.4 Yes

Mgmt ForAgainstForElect Seong Jae-ho as Outside Director   3.5 Yes

Mgmt ForAgainstForElect Lee Yong-guk as Outside Director   3.6 Yes

Mgmt ForAgainstForElect Lee Yoon-jae as Outside Director   3.7 Yes

Mgmt ForAgainstForElect Jin Hyeon-deok as Outside 
Director

   3.8 Yes

Mgmt ForAgainstForElect Choi Jae-bung as Outside 
Director

   3.9 Yes
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Shinhan Financial Group Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForAgainstForElect Yoon Jae-won as Outside 
Director to Serve as an Audit 
Committee Member

   4 Yes

Mgmt ForAgainstForElect Gwak Su-geun as a Member of 
Audit Committee

   5.1 Yes

Mgmt ForAgainstForElect Bae Hun as a Member of Audit 
Committee

   5.2 Yes

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   6 No

Singapore Telecommunications Limited

Meeting Date: 07/28/2023

Record Date: 

Country: Singapore

Meeting Type: Annual

Ticker: Z74

Primary ISIN: SG1T75931496

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Adopt Financial Statements and 
Directors' and Auditors' Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt ForForForElect Lee Theng Kiat as Director   3 No

Mgmt ForForForElect Tan Tze Gay as Director   4 No

Mgmt ForForForElect Yong Ying-I as Director   5 No

Mgmt ForForForApprove Directors' Fees   6 No

Mgmt ForForForApprove Auditors and Authorize Board 
to Fix Their Remuneration

   7 No

Mgmt ForForForApprove Issuance of Equity or 
Equity-Linked Securities with or 
without Preemptive Rights

   8 No

Mgmt ForForForApprove Grant of Awards and Issuance 
of Shares Pursuant to the SingTel 
Performance Share Plan 2012

   9 No

Mgmt ForForForAuthorize Share Repurchase Program   10 No

Mgmt ForForForApprove Mandate for Transactions 
with Sembcorp Power Pte Ltd under 
the Conditional Power Purchase 
Agreement

   11 No

SK hynix, Inc.

Meeting Date: 03/29/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 000660

Primary ISIN: KR7000660001
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SK hynix, Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForElect Han Ae-ra as Outside Director   2.1 No

Mgmt AgainstForForElect Kim Jeong-won as Outside 
Director

   2.2 Yes

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Jeong Deok-gyun as Outside 
Director

   2.3 No

Mgmt ForForForElect Han Ae-ra as a Member of Audit 
Committee

   3.1 No

Mgmt AgainstForForElect Kim Jeong-won as a Member of 
Audit Committee

   3.2 Yes

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Park Seong-ha as 
Non-Independent Non-Executive 
Director

   4 No

Mgmt ForForForApprove Total Remuneration of Inside 
Directors and Outside Directors

   5 No

SK Innovation Co., Ltd.

Meeting Date: 03/30/2023

Record Date: 12/31/2022

Country: South Korea

Meeting Type: Annual

Ticker: 096770

Primary ISIN: KR7096770003

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Financial Statements and 
Allocation of Income

Mgmt For For For No

Mgmt ForForForElect Kim Jun as Inside Director   2.1 No

Mgmt ForForForElect Kim Ju-yeon as Outside Director   2.2 No

Mgmt ForForForElect Lee Bok-hui as Outside Director   2.3 No

Mgmt ForForForElect Park Jin-hoe as a Member of 
Audit Committee

   3 No

Mgmt ForAgainstForApprove Total Remuneration of Inside 
Directors and Outside Directors

   4 Yes

Blended Rationale: [KR-M0549-001] Company has not provided justification for the proposed increase in remuneration cap.
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Sungrow Power Supply Co., Ltd.

Meeting Date: 05/19/2023

Record Date: 05/12/2023

Country: China

Meeting Type: Annual

Ticker: 300274

Primary ISIN: CNE1000018M7

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Report of the Board of 
Directors

Mgmt For For For No

Mgmt ForForForApprove Report of the Board of 
Supervisors

   2 No

Mgmt ForForForApprove Financial Statements   3 No

Mgmt ForForForApprove Profit Distribution   4 No

Mgmt ForForForApprove Annual Report and Summary   5 No

Mgmt ForForForApprove Provision of Guarantees   6 No

Mgmt AgainstForForApprove Financial Assistance Provision   7 Yes

Blended Rationale: [HK-M0464-001] Level of financial assistance not proportionate to ownership.

Mgmt ForForForApprove Foreign Exchange Hedging 
Business

   8 No

Mgmt ForAgainstForApprove Issuing of Letter of Guarantee   9 Yes

Blended Rationale: .

Mgmt ForForForApprove to Appoint Auditor   10 No

Mgmt ForForForApprove Remuneration of Directors, 
Supervisors and Senior Management 
Members

   11 No

Mgmt ForForForApprove Repurchase and Cancellation 
of Performance Shares

   12 No

Mgmt AbstainAgainstForAmend Articles of Association   13 Yes

Blended Rationale: [SF-M0000-002] We are abstaining from voting on this item due to local regulations.

Mgmt ForForForElect Tao Gaozhou as Supervisor   14 No

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForForForElect Cao Renxian as Director   15.1 No

Mgmt ForForForElect Gu Yilei as Director   15.2 No

Mgmt ForForForElect Zhao Wei as Director   15.3 No

Mgmt ForForForElect Zhang Xucheng as Director   15.4 No

Mgmt ForForForElect Wu Jiamao as Director   15.5 No

MgmtELECT INDEPENDENT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForForForElect Gu Guang as Director   16.1 No

Mgmt ForForForElect Li Mingfa as Director   16.2 No
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Sungrow Power Supply Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForElect Zhang Lei as Director   16.3 No

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/07/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary ISIN: TW0002330008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Business Operations Report 
and Financial Statements

Mgmt For For For No

Mgmt ForForForApprove Issuance of Restricted Stocks   2 No

Mgmt ForAgainstForAmend Procedures for Endorsement 
and Guarantees

   3 Yes

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4 No

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/06/2023

Record Date: 04/06/2023

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary ISIN: TW0002330008

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Meeting for ADR Holders Mgmt

Mgmt ForForForApprove Business Operations Report 
and Financial Statements

   1 No

Mgmt ForForForApprove Issuance of Restricted Stocks   2 No

Mgmt ForAgainstForAmend Procedures for Endorsement 
and Guarantees

   3 Yes

Blended Rationale: [HK-M0460-001] Such transactions could expose company to unnecessary risks.
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Taiwan Semiconductor Manufacturing Co., Ltd.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForAmend the Name of Audit Committee 
in the Policies (I)Procedures for 
Acquisition or Disposal of Assets 
(II)Procedures for Financial Derivatives 
Transactions (III)Procedures for 
Lending Funds to Other Parties 
(IV)Procedures for Endorsement and 
Guarantee

   4 No

Tencent Holdings Limited

Meeting Date: 05/17/2023

Record Date: 05/11/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 700

Primary ISIN: KYG875721634

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt AgainstForForElect Jacobus Petrus (Koos) Bekker as 
Director

   3a Yes

Blended Rationale: [HK-M0201-008] Audit Committee without majority independence.[HK-M0201-013] Remuneration Committee 

without majority independence[SF-M0201-025] The nomination committee is not majority independent.

Mgmt ForForForElect Zhang Xiulan as Director   3b No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3c No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4 No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5 No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 
excessive discretion

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   6 No

Tencent Holdings Limited

Meeting Date: 05/17/2023

Record Date: 05/11/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 700

Primary ISIN: KYG875721634

NM0824U-3812780-48/52



Tencent Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1a Adopt 2023 Share Option Scheme Mgmt For Against Against No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Transfer of Share Options   1b No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Termination of the Existing 
Share Option Scheme

   1c No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Scheme Mandate Limit (Share 
Option) under the 2023 Share Option 
Scheme

   2 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Service Provider Sublimit 
(Share Option) under the 2023 Share 
Option Scheme

   3 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForAdopt 2023 Share Award Scheme   4a No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Transfer of Share Awards   4b No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Termination of the Existing 
Share Award Schemes

   4c No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Scheme Mandate Limit (Share 
Award) under the 2023 Share Award 
Scheme

   5 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Scheme Mandate Limit (New 
Shares Share Award) under the 2023 
Share Award Scheme

   6 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Mgmt AgainstAgainstForApprove Service Provider Sublimit 
(New Shares Share Award) under the 
2023 Share Award Scheme

   7 No

Blended Rationale: [LN-M0500-001] Incentive arrangements do not support the long-term economic interests of shareholders.

Wuxi Biologics (Cayman) Inc.

Meeting Date: 06/27/2023

Record Date: 06/20/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2269

Primary ISIN: KYG970081173
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Wuxi Biologics (Cayman) Inc.

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForElect Ge Li as Director   2a No

Blended Rationale: .

Mgmt ForForForElect Zhisheng Chen as Director   2b No

Mgmt AgainstAgainstForElect Kenneth Walton Hitchner III as 
Director

   2c No

Blended Rationale: [SF-M0201-045] Vote AGAINST director due to insufficient independence after reclassification

Mgmt ForForForElect Jackson Peter Tai as Director   2d No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3 No

Mgmt ForForForApprove Deloitte Touche Tohmatsu as 
Auditors and Authorize Board to Fix 
Their Remuneration

   4 No

Mgmt ForAgainstForApprove Amendments to the 
Restricted Share Award Scheme and 
Related Transactions

   5a Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Amendments to the Share 
Award Scheme for Global Partner 
Program and Related Transactions

   5b Yes

Blended Rationale: .

Mgmt ForAgainstForAdopt Scheme Mandate Limit   6 Yes

Blended Rationale: .

Mgmt ForAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   7 Yes

Blended Rationale: .

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   8 No

Mgmt ForForForAdopt Third Amended and Restated 
Memorandum and Articles of 
Association

   9 No

Xinyi Solar Holdings Limited

Meeting Date: 06/02/2023

Record Date: 05/29/2023

Country: Cayman Islands

Meeting Type: Annual

Ticker: 968

Primary ISIN: KYG9829N1025
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Xinyi Solar Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Accept Financial Statements and 
Statutory Reports

Mgmt For For For No

Mgmt ForForForApprove Final Dividend   2 No

Mgmt AgainstForForElect Lee Yin Yee as Director   3A1 Yes

Blended Rationale: [SF-M0201-127] Chair of the Nomination Committee is not independent.

Mgmt ForForForElect Lee Yau Ching as Director   3A2 No

Mgmt ForForForElect Tung Ching Sai as Director   3A3 No

Mgmt ForForForAuthorize Board to Fix Remuneration 
of Directors

   3B No

Mgmt ForForForApprove PricewaterhouseCoopers as 
Auditor and Authorize Board to Fix 
Their Remuneration

   4 No

Mgmt ForForForAuthorize Repurchase of Issued Share 
Capital

   5A No

Mgmt AgainstAgainstForApprove Issuance of Equity or 
Equity-Linked Securities without 
Preemptive Rights

   5B No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt AgainstAgainstForAuthorize Reissuance of Repurchased 
Shares

   5C No

Blended Rationale: [RU-M0300-003] This authority is not in shareholders' best economic interests as it would give the board 

excessive discretion.

Mgmt ForForForElect Chu Charn Fai as Director   6 No

Xinyi Solar Holdings Limited

Meeting Date: 11/07/2023

Record Date: 11/01/2023

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 968

Primary ISIN: KYG9829N1025

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

   1 Approve Proposed Amendments and 
Adopt Newly Amended and Restated 
Memorandum and Newly Amended 
and Restated Articles

Mgmt For For For No

Mgmt ForForForApprove Proposed CNY Ordinary Share 
Issue and Second Specific Mandate

   2 No
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Xinyi Solar Holdings Limited

Proposal 
Number ProponentProposal Text

Mgmt
Rec ISS Rec

Vote 
Instruction

Vote 
Against 
ISS

Mgmt ForForForApprove Plan for Distribution of Profits 
Accumulated Prior to the Proposed 
CNY Ordinary Share Issue

   3 No

Mgmt ForForForApprove Stabilization Plan   4 No

Mgmt ForForForApprove Profit Distribution and Return 
Policy

   5 No

Mgmt ForForForApprove Remedial Measures for 
Dilution

   6 No

Mgmt ForForForApprove Plan for the Use of the Net 
Proceeds from the Proposed CNY 
Ordinary Share Issue

   7 No

Mgmt ForForForApprove Eight Letters of Commitment 
and Undertakings

   8 No

Mgmt ForForForAdopt General Meeting Procedures   9 No

Mgmt ForForForAdopt Board Meeting Procedures   10 No

Mgmt ForForForApprove Grant of Authorization to the 
Board to Exercise Full Powers to Deal 
with All Matters Relating to the 
Proposed CNY Ordinary Share Issue 
and PRC Listing

   11 No
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