BlackRock.

Asset Allocation Simplified

Enhanced Strategic Model Portfolio SMAs

A simpler way to build diversified portfolios

Target the right allocation for you

(Conservative) Moderate ) Balanced )

15% / 85% 30% / 70% 50% / 50%
Growth / Defensive Growth /7 Defensive Growth / Defensive

Growth

70% 7/ 30%
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M Australian Fixed Income Global Fixed Income M Cash Australian Equities

Aggressive

Growth 7/ Defensive

Developed Equities

- "

All Growth

85% / 15% 98% / 2%

Growth / Defensive

Emerging Equities

Access a globally diversified portfolio in one click

~16

Portfolio Holdings

Choice of six ready-built portfolios designed to invest with simplicity.

Each portfolio provides diversification across a range of ETFs, with
underlying exposure to thousands of global stocks and bonds.

ETF Composite Fee*:

0.17-0.21%

perannum

Fund Ratings:

Yododoke

Superior

Y

Recommended
SMA

Lonsec

RESEARCH

as of April 2023 as of March 2023

Forillustrative purposes only and subject to change.
Source: BlackRock as of June 2023.

*Composite fee only includes ETF blended fee, and excludes platform and other administrative fees. This material is provided for informational purposes only and is not intended

to be investment advice or a recommendation to take any particular investment action.
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A disciplined approach to portfolio construction

01 Start 02 Adapt 03 Select

= with a long-term === {0 changing macro — low-cost investment
strategy conditions vehicles

Adapting to changing market conditions
Balanced model historical allocation (Dec 2018 to Jun 2023)

Mar 2023
Off-cycle rebalance to trim risk
by increasing cash

100% Dec 2021
Underweight duration by
0, increasing cash holdings based
90% on the expectation of higher rates

o)
80% Mar 2020 ' May 2023
COVID out-of-cycle rebalance, Feb 20_22 X . Reduce equities and
70% increasing EM over DM equities Added inflation-linked bonds Increase Australian
given their first-in-first out impact to hedge inflation risks high-quality bonds over
60% global risky fixed income
Target
509 Mar 2022 Allocation:
o Out-of-cycle rebalance given 50/50

Russian-Ukraine crisis,
40% increasing Australian equities &

decreasing European equities.

0,
30% 2021 Jun 2023
. - . Increase US & Japanese
Overweight US equities given e A
0,
20% attractive valuations and eqzlgﬁf_i over Aus_ttl’_allan
aggressive fiscal and monetary an Inese equities

100/0 policy stimulus

0%
Dec-18 Sep-19 Jun-20 Mar-21 Dec-21 Sep-22 Jun-23
» Australian Equities US Equities US Equities (Hedged) = Europe Equities
n Other Developed Equities = EM Equities = Australian Inflation-Linked Bonds Australian Bonds
n Global Aggregate Bonds Global Corporate Bonds Global High Yield Bonds 1 EM Debt
= Cash

Source: BlackRock. As of latest rebalance on 20th June 2023.

Our framework - Guiding principles

+/- 5% Max Trades Keep an eye on Granular
deviation from 4-6x p.a. transaction exposures
target costs & across
allocation portfolio countries,
turnover sectors and
styles
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Institutional capabilities for individual investors

World-leading Trusted
Local expertise, risk management investment
global resources technology views on global
Aladdin® market insights

Surround sound support

Online access to portfolio metrics
@ https://www.blackrock.com/au/intermediaries/ishares/model-portfolios#resources

Explanations in plain Monthy Performance Update
language every time Enhanced Strategic BlackRock
‘ we make a trade Model Portfolio - Balanced

November 2022

Materials to show
current allocation
and performance

Market views and — e
commentary from Client friendly videos r i e =

f I. every quarter so you can hear :_
port ollo managers l l directly from BlackRock

Want to know more?

https://www.blackrock.com/au/intermediaries/ishares/model-portfolios

Email: clientservices.aus@blackrock.com | Phone: 1300 366 100

Screenshots are conceptual, for illustrative purposes only, and subject to change.
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https://www.blackrock.com/au/intermediaries/ishares/model-portfolios#resources

IMPORTANT INFORMATION

Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL) for the exclusive use of the recipient, which warrants by receipt of this material
thatitisawholesale client as defined under the Australian Corporations Act 2001 (Cth) and the New Zealand Financial Advisers Act 2008 respectively.

This material provides generalinformation only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any investment decision, you
should therefore assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and
circumstances. Refer to BIMAL's Financial Services Guide on its website for more information. This material is not a financial product recommendation or an offer or solicitation with respect to
the purchase or sale of any financial product in any jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. BIMAL is a
part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an investment
manager in Australia. BIMAL does not offer financial products to persons in New Zealand who are retail investors (as that term is defined in the Financial Markets Conduct Act 2013 (FMCA)). This
material does not constitute or relate to such an offer. To the extent that this material does constitute or relate to such an offer of financial products, the offer is only made to, and capable of
acceptance by, personsin New Zealand who are wholesale investors (as that term is defined in the FMCA).

This material has not been prepared specifically for Australian or New Zealand investors. It may contain references to dollar amounts which are not Australian or New Zealand dollars and may
contain financial information which is not prepared inaccordance with Australian or New Zealand law or practices. The fund(s) detailed in this material may not be registered for public distribution
in Australia. The laws and regulations of any such fund’s country of domicile and registration may differ from those in Australia and therefore may not necessarily provide the same level of
protection to investors as schemes registered in Australia and subject to Australian regulations and conditions.

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are correct as at the date of
publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its
officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.

Anyinvestment s subject toinvestment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, estimates and opinions
in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as to
the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any entity in the BlackRock group of companies.

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.

©2023 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the stylised i logo are registered and unregistered trademarks of
BlackRock, Inc. or its affiliates. All other trademarks are those of their respective owners.
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