
GOLD FOR PRECIOUS LITTLE 
100% PHYSICALLY BACKED WITH GOLD BARS

ASX:GLDN

iShares Physical Gold ETF

Fund features
Daily liquidity: Just like individual 
shares, GLDN can be bought and sold 
on exchange

1

Transparency: Daily transparency of 
the portfolio holdings and performance 2

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

Fund description
The iShares Physical Gold ETF aims to provide investors with the performance of the spot price of gold via 
an investment in physical gold bullion.

This product is likely to be appropriate for a consumer as a satellite/small allocation, seeking capital growth 
with a high or very high risk/return profile. The product may also be appropriate for a consumer seeking 
capital preservation during periods of market volatility.

This product is unlikely to be appropriate for a consumer with a short investment timeframe.

Fund details
Ticker GLDN

Currency AUD

Exchange ASX

Inception date 27 October 2023

Asset class Commodity

Benchmark LBMA Gold Price

Management fee 18bps

Fund data Fact sheet and data

ETF Efficiency 
A management fee of just 0.18% 
giving investors a low-cost and direct 
way to participate in the gold market 
without needing to own gold bullion. 

Safe Haven in Times of Volatility 
Gold has historically acted as a safe 
haven asset during times of market 
volatility while offering capital growth 
over the long-run*. 

Diversification¹ 
Gold has a low correlation with the 
performance of global equities and 
fixed income.

Benefits of investing in GLDN

*	 See cumulative performance graph on next page
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https://www.blackrock.com/au/individual/products/332696/?referrer=tickerSearch


The ETF will only accept gold that meets The London Bullion Market Association (LBMA) Good Delivery 
rules, which mandate that gold must have a minimum purity of 99.5%.

• In line with LBMA Good Delivery Rules, selection of bullion also aims to comply with LBMA’s Responsible
Sourcing Programme which is designed to ensure that the gold bullion is responsibly sourced.

• 100% of the iShares gold bars held by the underlying fund invested into by GLDN were refined after 2012,
the date at which the LBMA Responsible Sourcing Programme was established. Our custodian JP Morgan
will continue to assign post 2012 bars.

Gold Quality & Responsible Sourcing

Gold has a longer history and unique aspects to its story relative to other metals, which explains why it serves 
as an investment in a portfolio. Other metals have their moments, but do not serve as the same risk off, 
geopolitical risk hedge diversifier as gold.

Demand for gold has five main parts investment, industrial, central banks, technology and jewellery. Of 
these, investment demand continued to be strong, providing resilience. Central banks are continuing to buy 
gold as a store of value and to diversify their foreign exchange reserves.

Gold 101³

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
TARGET MARKET DETERMINATION FOR THE RELEVANT PRODUCTS HAS BEEN CONSIDERED. BLACKROCK DOES NOT PROVIDE PERSONAL FINANCIAL PRODUCT ADVICE.

Source: Bloomberg Source: Bloomberg (09/30/2013–09/30/2023). Global Agg Index AUD Hedged.
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IMPORTANT INFORMATION 
Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL). 
This material provides general information only and does not take into account your individual objectives, financial situation, needs or circumstances. Before making any 
investment decision, you should assess whether the material is appropriate for you and obtain financial advice tailored to you having regard to your individual objectives, 
financial situation, needs and circumstances. Refer to BIMAL’s Financial Services Guide on its website for more information. This material is not a financial product 
recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any jurisdiction.
Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any regulator.
This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or 
regulation. BIMAL is a part of the global BlackRock Group which comprises of financial product issuers and investment managers around the world. BIMAL is the issuer of 
financial products and acts as an investment manager in Australia.
BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment schemes referred to in this material, including the Australian domiciled 
iShares ETFs. Any potential investor should consider the latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment 
in any BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that comprises the target market for each 
BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD can be obtained by contacting the BIMAL Client Services Centre on 1300 366 
100. In some instances the PDS and the TMD are also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not sponsored, endorsed, issued, sold or 
promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation regarding the advisability of investing in the 
iShares ETFs. Further information on the index providers can be found in the BIMAL website terms and conditions at www.blackrock.com/au.
BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which may be sourced from third parties) are 
correct as at the date of publication. While every care has been taken in the preparation of this material, no warranty of accuracy or reliability is given and no responsibility 
for the information is accepted by BIMAL, its officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.
Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or the principal invested. While any forecasts, 
estimates and opinions in this material are made on a reasonable basis, actual future results and operations may differ materially from the forecasts, estimates and opinions 
set out in this material. No guarantee as to the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or any 
entity in the BlackRock group of companies. 
No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL. 
© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES and the stylised i logo are registered and unregistered trademarks of 
BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.
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¹ Diversification may not fully protect you from market risk. 

²     Past performance is not a reliable indicator of future performance. Index performance returns do not reflect any management fees, transaction costs or expenses. Indexes are unmanaged and one     

       cannot invest directly in an index. Gold price does not necessarily represent the net performance of iShares Physical Gold ETF as gold price does not have management fees. MSCI World covers    

       developed market equity securities and accordingly material differences exist between this index and the gold price.

³     Any opinions represent an assessment of the market environment at a specific time and is not intended to be a forecast of future events or a guarantee of future results. There is no guarantee that   

       any forecasts made will come to pass.

Want to know more?
blackrock.com/au/ishares   |   iShares.Australia@blackrock.com   |   1300 474 273

FOR WHOLESALE CLIENTS ONLY. MAY ONLY BE PROVIDED TO A RETAIL CLIENT IN THE COURSE OF PROVIDING PERSONAL FINANCIAL PRODUCT ADVICE, AND WHERE THE 
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