
 
 

 
 
 
 

 
 

December 20, 2023 

 
Dear Clients,  

MuniCash and New York Money Fund, both a series of BlackRock Liquidity Funds, and BCF: Institutional, a 
series of BlackRock Funds III, made special distributions on December 19, 2023. See below for a summary of 
the distribution rate for each share class. Please consult with your tax advisor concerning the application of 
this information. The final tax characterization will be provided on Form 1099.  
 
The following are all classified as Long-Term Capital Gain Distributions (“LTCG”) 
 

CUSIP Fund # Ticker Fund name Share class Record 
date Ex date 

Pay date & 
re-invest 
date 

LTCG rate 

066922519 01123 BISXX 
BCF: 
Institutional  

SL Agency 12/18/23 12/19/23 12/20/23 0.000000751 

09248U833 0054 MCDXX MuniCash Dollar 12/18/23 12/19/23 12/20/23 0.000003184 

09248U841 0053 MCSXX MuniCash Institutional 12/18/23 12/19/23 12/20/23 0.000003184 

09248U759 0070 MUNXX 
New York 
Money Fund 

Institutional 12/18/23 12/19/23 12/20/23 0.000012786 

 
 Distributions are not included in the daily yield figure. 
 Distributions paid in cash will be wired on December 20, 2023. 
 Distributions set to re-invest will do so at the close of business on December 19, 2023. 
 If applicable, separate entries for short-term and long-term capital gains will appear on monthly 

statements. 
 
Please contact your BlackRock representative with any questions.  
 
This material is provided for informational purposes only and does not constitute a solicitation in any 
jurisdiction in which such solicitation is unlawful or to any person to whom it is unlawful. Moreover, it neither 
constitutes an offer to enter into an investment agreement with the recipient of this document nor an invitation 
to respond to it by making an offer to enter into an investment agreement.  
 
This material is not intended to be relied upon as a forecast, research, or investment advice, and is not a 
recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. The 
opinions expressed are as of December 2023 and may change as subsequent conditions vary. The information 
and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by 
BlackRock to be reliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. There is no 
guarantee that any forecasts made will come to pass. Any investments named within this material may not 
necessarily be held in any accounts managed by BlackRock. Reliance upon information in this material is at the 
sole discretion of the reader.  
 
Please consider the investment objectives, risks, charges, and expenses of the Fund carefully 
before investing. The Fund’s prospectus and summary prospectus contains this and other information about 
the Fund and are available, along with information on other BlackRock Funds, by calling 800-441-7450 or by 
accessing the website at www.blackrock.com/cash. The prospectus should be read carefully before 
investing. 
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Disclosures related to BCF: Institutional, MuniCash, and New York Money Fund: You could lose money by 
investing in the Fund. Because the share price of the Fund will fluctuate, when you sell your shares they may 
be worth more or less than what you originally paid for them. The Fund may impose a fee upon sale of your 
shares. The Fund generally must impose a fee when net sales of Fund shares exceed certain levels. An 
investment in the Fund is not a bank account and is not insured or guaranteed by the Federal Deposit 
Insurance Corporation or any other government agency. The Fund’s sponsor is not required to reimburse the 
Fund for losses, and you should not expect that the sponsor will provide financial support to the Fund at any 
time, including during periods of market stress. 
 
Neither BlackRock nor its affiliates provide tax advice. Please note that (i) any discussion of U.S. tax matters 
contained in this communication cannot be used by you for the purpose of avoiding tax penalties; (ii) this 
communication was written to support the promotion or marketing of the matters addressed herein; and (iii) 
you should seek advice based on your particular circumstances from an independent tax advisor. 
 
©2023 BlackRock, Inc. or its affiliates. All rights reserved. BLACKROCK is a trademark of BlackRock, Inc., or its 
affiliates. All other marks are the property of their respective owners.   
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